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DEFINITIONS

Words used in multiple sections of this document are defined below and sther words are defined in Sections 3, 11,
13,18, 20and 1. Certain rules regarding the usage ot words used in this doiment are also provided in Section 16.

(A) Security Instrument” means this document, which is dated APRIL 14 ,2004 |
together with ol Riders to this document.
(B) "Borrower"is DONALD L. RAMSEY, AN UNMARRIED MAN

P Jas=1- 15- 35~ Ak

Bnrmwcr is the mortgagor under this Security Instrument,

(- "M ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for [ender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS iz 0 rganized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is CAPITAL MORTGAGE SERVICES, LLC

Lenderis s LIMITED LIABILITY CORPORATION organized
and existing under the laws of ILLINQIS .
Lender's address 1s 1436 W. RANDOLPH, 1ST FLOOR, CHICAGO, ILLINOIS 60607
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(E) 5 Note' means the promissory note signed by Borrower and dated APRIL 14 2004
Thie Note states that Borrower owes Lender  ONE HUNDRED NINE THOUSAND EIGHT HUNDRED AND
00/100 ' Dollars (U.S. $109,800.00 ) plus interest. Borrower has promised to pay
‘this debt in regular Periodic Payments and to pay the debt in full not later than  MAY 1, 2034

(F)  "Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

s
TSR

D Adjustable Rate Rider Izl Condominium Rider |:] Second Home Rider
D Balloon Rider D Planned Unit Development Rider D Other(sy |specify]
[ 1-4camily Rider L] Biweekly Payment Rider

()  "Applicable L2« means all controlling applicabic federal, state and local statutes, regulations, ordinances and
administrative rules azd-orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions; "

M - "Community Associzicn Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are“imposed on Borrowei or the Property by a condominium association, homeowners association or similar
giﬁg'éliiiafi'()ll.

(K) : " "Electronic Funds Transfer" meansany transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or av thrfize a financial institution te debit or credit an account. Such term
includes, but is not limited to, point-of-sale trans.e:s, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearingniuse transfers.

(L) "Escrow liems” means those items that are des ribed in Section 3.

(M) "Miscellaneous Proceeds' means any compensatior; settlement, award of damnages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or
destruction of, the Praperty; (ii) condemnation or other taking oZa'l or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as (9, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender ag=ziist the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C_§2401 et seq.) and its implementing
regulation;’ Regulation X (24 C.F.R. Part 3500), as they might be amended from e fo time, or any additional or
succcs_“:'g legislation or regulation that governs the same subject matter. As used (n, this Security Instrument,
"RESPA “refers to all requirements and restrictions that are imposed in regard to a "federallyvelated mortgage loan”
e_yéh;_i‘fftlﬁ; Loan does not qualify as a "federally related mortgage loan™ under RESPA.

_('Q_)I"‘l"';"_'Si]ccessnr in Interest of Borrower" means any party that has taken title to the Property , wwhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

:
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security lustrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lendet's successors and assigns) and to the successors and assigns of MERS the following
described property focated in the
COUNTY of COOK
| Type of Recording Jurisdietion) [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQO AND MADE A PART HEREQF AS

EXHIBIT "A™"™.
A.P.N. #: 25-18-319-035-1026

.6

which currently has the addrese «¢ 2020 W. 111TH STREET
[Street)
CHICAGO . [Ninois 60643 ("Property Address"):
[Ciy] |Zip Code]

TOGETHER WITH all the improvetsérns now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a par: of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing iz referred to in this Security [nstrument as the "Property.”
Borrower understands and agrees that MERS holds only 'egal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorr., MFERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interects; including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender includiag, but not Jimited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of th= estare hereby conveyed and has the right
t0 mnrq:dg: grant and convey the Property and that the Property is unencarivered, except for encumbrances of
reu)rd -Borrower warrants and will defend generally the title to the Property agairar 2% claims and demands, subject
to any encumbrances of record.

,},

THIS SECURITY INSTRUMENT combines uniform covenants for national use and aon-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charg:s. | Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or ather
instrinent received by Lender as payment under the Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) vertified ¢heck, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a tederdl agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

dements are deemed received by Lender when received at the location designated in the Note or at such other
location'as-may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any pay mcm or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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May dccept any payment or partial payment insutficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights t refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
“applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the ‘Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.
;27‘:"2*;; Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;

‘_(p)',jprincipal Aucunder the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the ozder in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amovnts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recsives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
antount to pay any late/chvree due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Faysient is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Pavments if, and to the extent that, ¢ach payment can be paid in full. To the extent that
any excess exists after the payment1s)apolied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. “Vatuntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance nroceeds, or Miscellaneous Proceeds to pringipal due under the Note
shall not extend or postpone the due date, oi-change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowerstallpay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds*j+o provide for payment of amounts due for: (1) taxes and
assessments and other items which can attain priority aver this Security Instrument as a lien or encumbrance on the
Propcqy';f (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
rcquirc’glfby Lender under Section 5; and (d) Mortgage Insuraics premiums, if any, or any suns payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurance premiums 17 accordance with the provisions of Section 10.
Thesé'itéths are called "Excrow Items.” At origination or at any time during the term of the Loan, Lender may require
El:iaiiCtilllxlluxﬂty Association Dues, Fees, and Assessments, if any, be escrswed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompely furnish o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Iteris unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Boriower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in wnt.ng .. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Irems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts eviazncing such payment
within such time period as Lender may require. Borrower's obligation to make such paymenisaga (2 provide receipts
shall for all purpuses be deemed to be a covenant and agreement contained in this Security Instrament, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems dirsctiy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rightcander Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this'Section 3.

Lepder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ds'at ‘the time specitied under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA® Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
! ’@ﬁtﬁ"rcs of future Escrow Items or otherwise in accordance with Applicable Law.

o “The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow ftems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender \h;il] not be required to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree
in wntmg, however, that interest shail be paid on the Funds. Lender shall give to Borrower, without charge, an
dmlua! d(.u)untm}, of the Funds as required by RESPA.

;) '{' lf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
thc excc\\ funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Leaaer the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 mouthly payments.

Upon paymenn in full of all sums secured by this Security Instrument, Lender shall promptly retund to
Borrower any Funds iel] by Lender.

4. Charges; Litns' Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie
to the Property which canattzia priority over this Security Instrument, leaseheld payments or ground rents on the
Property, if any, and Commun;ty-Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly disciiazge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of th: obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing sucl-agicement; (b} contests the lien in good faith by, or defends against
enfor u.mcm of the lien in, legal proceedings wiv<iin Lender's opinion operate to prevent the enforcement of the lien
while thmc proceedings are pending, but only unv? such proceedings are concluded; or (¢) secures from the holder
of the’ llcu an agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender
detcrnune\ that any part of the Property is subject to a lien which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the lien. Witlon 10 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actians et forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for'a réalestate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extened coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requiresinsurance. Thig insurance shall be
maintained in the amounts (including deductible levels) and for the periods thut liender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The-insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrows:'s chaice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with thit Loi n, either: (a) 4 one-
time charge for flood zone determination, certification and tracking services; or {b} a one-time chase for flood zone
determination and certification services and subsequent charges each time remappings or similar ciizires occur which
reasonably might affect such determination or certification. Borrower shall also be responsible foi-thapayment of
any fees imposed by the Federal Emergency Management Agency n connection with the review of any flood zone
detcnmmtlon resulting from an objection by Borrower.

, lf Bc:rr()wer fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendcr § optum and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
()T u)vcrm_e Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquny in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upen notice from Lender to Borrower requesting payment.
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AII mxurcmu: policies required by Lender and renewals of such policies shall be subject to Lender's right to
r vc such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 4s an
liti al loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
B()rmwcr shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any

‘to n_‘nr insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

p()]l(.y shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

to the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof ot loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Pmperty, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an orportunity to inspect such Property to ensure the work has been completed to Lender’s satistaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a'sisigiz payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing o7 Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrowgrany interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall net be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
Lt the re\mratlon or repair is nor.2conomically feasible or Lender's security would be lessened, the insurance proceeds
shall be. dpplled to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
o Bmmw::r Such insurance proceeds shall be applied in the order provided for in Section 2.

e }="B()rr()wcr abandons the Properry, Lender may file, negotiate and settle any available insurance claim and
iatters. If Borrower does not respord-within 30 days to a notice from Lender that the insurance carrier has
()ttered to settle a claim, then Lender may ncgeiate and settle the claim. The 30-day period will begin when the
fotice is given. In either event, or if Lender acqui<e< the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insaransc-nroceeds in an amount not to exceed the ameunts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower} under all insurzncs policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may usebz insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security” J«strument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc fae-Property as Borrower's principal residence
within 60 days aftzr the execution of this Security Instrument and shall con:inus to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, untess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances 2xist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspectiois. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on e Property. Whether or not
B()FT()WCI’,]\ residing in the Property, Borrower shall maintain the Property in order to p evert the Property from
) g or decreasing in value due to its condition. Unless it is determined pursuant to ez 5 that repair or
I‘C\t()]‘d[l()[l is not economically feasible, Borrower shall prompily repair the Property if damaged to avoid further
d{:tcrmrdtlon or damage. If insurance or condemnation proceeds are paid in connection with damage to o the taking
_u:' Prupcrty, Borrewer shall be responsible for repairing or restoring the Property only if Lendes has released
prOLecd\ for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
4 series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
OF Festoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender inay inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cauge.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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terial un‘ornmuon) in connection with the Loan. Material representations include, but are not limited to,
ré'prcxcntatmns concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over thig Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a kavkruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, cizage locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code wiolatiuns or dangerous conditions, and have utilities turned on or off. Although Lender may take dction
under thié Section ¥ /Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lcndcr mcurs no habiliey or not taking any or all actions authorized under this Section 9.

ANy amounts disbussed by Lender under this Section 9 shall become additional debt of Borrower secured by
surity Inscrument. The'esmounts shall bear interest at the Note rate from the date of disbursement and shall
ible, with such interest, upsiinotice from Lender to Borrower requesting payment.
It this Security Instrument i5°ca a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Properly, te leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lenae: required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to waiofain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases-to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiumg required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantizilv-equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insure. szlected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continve to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased tove in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insuzance. Such loss reserve shall be non-
refundable; notwithstanding the fact that the Loan is ultimately paid in full, a4d Lender shall not be required to pay
Bnrmwer dny interest or earnings on such loss reserve. Lender can no longsr rzquire loss reserve payments if
Mnrtugc Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lcndet again becomes available, is obtained, and Lender requires separately detignated payments toward the
'udlx tor Mortgage Insurance. If Lender required Mortgage Insurance as a conditior! of 1aking the Loan and
Bo TOWer was required to make separately designated payments toward the premiums 16: Pn";.d;,c Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in etfect, or to providea non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writeen agreement
between Borrower and Lender providing for such termination or until termination is required by Apolicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreemments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or meditying

the mortgage insurer's risk, or reducing losses. [f such agreement provides that an aftiliate of Lender takes a share

of the insarer's risk m exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Martgage Insurance premiums
that wpre qunearned at the time of such cancellation or termination.

25 Assigoment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
d.shallibe patd #o Lender.
) [fithe Proporty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restor:acin or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, ‘ender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect suck'Prierty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be underiwicen promptly. Lender may pay for the repairs and restoration in a single disbursement
or il a series of progress paymentsas the work is completed. Unless an agreement 18 made in writing or Applicable
Law requires interest to be paid on sucli Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellanecus Froceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misecilaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the&Cess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be upplied in the order provided for in Section 2:

[n the event of a total taking, destruction, or'loss<a.value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or )zssin value is equal to or greater than the amount
of the siiii'ls‘ secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess- B()rmwer and Lender otherwise agree in writing, the sums secured by tiis Security Instrument shall be reduced
by: e amoum of the Miscellaneous Proceeds multiplied by the following "ract on: {(a) the total amount of the sums
sccurcd lll]Jllt:dldtCly before the partial taking, destruction, or loss in value diviged by (b) the fair market value of the
P_mpel ty immediately before the partial taking, destruction, or loss in value. Any/oa’ance shall be paid to Borrower.
; In the event of a partial taking, destruction, or loss in value of the Property ir. which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less tban the amount of the sums
secured inmediately before the partial taking, destruction, or loss in value, unless Borrow(r and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security fusirument whether
or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the Opzasing Party
(as detined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails 9 respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or m__ht:slunder this Security lnstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
jided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
JudL.me t, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor: in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Bormwer Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 10 retusc to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumem by reason ot any demand made by the original Borrower or any Successors in Interest of Borrower. Any

_torbcardncc by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall noroe a waiver of or preclude the exercise of any right or remedy.

13. Jointnd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does ot 2xecute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay thc sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, imodity, forbear or make any accommodations with regard to the termis of this Security
Instrument or the Note without th2 ¢o-signer's consent.

Subject to the provisions oi Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrumeyit in 'writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumerit: Sorrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender-ap evs to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as proviged i Section 20) and benefit the successors and assigns of Lender.

14.:Loan Charges. Lender may charge Boirowsifees for services performed in connection with Borrower's

detaultftof the purpose of protecting Lender's interect in the Property and rights under this Security Instrument,
imlu’di’ﬁj,’“but not limited to, attorneys' fees, property inspec.on and valuation fees. In regard to any other fees, the
db\EIILC ot express authority in this Security Instrument to Charge a specific fee to Borrower shall not be construed
as'a: prolnbmon on the charging of such fee. Lender may not chargs foes that are expressly prohibited by this Security
lrmrumeu[ or by Applicable Law.
' If the Loan is subject to a law which sets maximum loan charges, ara that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with tie Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to feauge the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted tinits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the No.e orby making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partal prepayment without any
prepaymient charge (whether or not a prepayment charge is provided for under the Note). Borrywer's acceptance of
any such refund niade by direct payment to Borrower will constitute a waiver of any right ol aczwen-Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrusment must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Noyoc to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise:: The notice address shall be the Property Address unless Borrower has designated a substitute notice

S8 .y_notlw to Lender. Borrower shall promptly notify Lender of Borrower's change of address. It Lender
prou:dure for repomu;, Borrower s change of dddl’e\\ then Borrower shall only report a u,h.mge ot address

Qddrc.\h stated hcrem unless Lender has deslt_mted another address by notice to Borrower. Any notice in connectmn
with this Security Instrument shall not be deemed to have been given to Lender until actually recetved by Lender.
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[f any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrment shall be governed by
federal ldw and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Scuunty Instrument are subject to any requirements and hnmatmn\ of Applicable Law. Applicable Law might
”:1tly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
[ ‘trucd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
lnx rument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (1) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Beorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Interest in
the Property” means'any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests ransferred o ¢ bond for deed, contract for deed, installment sales contract or escrow agregment, the intent
of which is the transfer(o€itle by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficiz: iiiterest in Borrower is sold or transterred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender it such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a pcrmd‘,ot not less than 30 days from die dete the notice is given in accordance with Section 15 within which
Burrower must pay all sums secured by this 3ccurity Instrument. If Borrower fails to pay these sums prior to the
cxplratmn of this period, Lender may invoke any remedies permitted by this Security [nstrument without turther
n()uuc or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleratinn. [f Borrower meets certain conditions, Borrower shall
have the i ight to have enforcement of this Security Instrumien? discontinued at any time prior to the earliest of: (a) five
days before sate of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reiniiate; or (¢) entry of a judgment enforcing this
Security tnstrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; £3) cures any default of any other covenants
or agreements; () pays all expenses incurred in enforcing this Security Tnstrament, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and {d) <akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights undor this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall coatinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such relistatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money oraer; {2} 3 certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn uponan institationwhose deposits
are m\urcd 'by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Uponreisistatement by
Bormwer “this Security Instrument and obligations secured hereby shall remain fully effective as if nie acceleration
ur?ed However, this right to reinstate shall not apply in the case of acceleration under Section 18.
el 20‘ Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(toge'thér with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
rE\ult in 4 change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security [nstrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transter of servicing. !f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to E;g_rf_g ‘wér will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by;the'Note purchaser unless otherwise provided by the Note purchaser.

'\ Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
» ]i[i gant or the member of a class) that arises from the other party's actions pursuant this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. [f Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hrzavdous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic orhazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials congaining 4sbzstos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisgiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Envir(_)r}ﬁléntal Law: and (d) s»"Environmental Condition" means 4 condition that can cause, contribute to, or
otherwise trigger an Environmentyi Cleanup.

« i3 Burrower shall not cause or permu the presence, use, disposal, storage, or release of any Hazardous Substances,

ot thirea £h to release any Hazardous Substanies, onor in the Property. Borrower shall not do, nor allow anyone else
i’g‘j‘j&'&iii; anything affecting the Property (a) fhat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc'ts the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of tiic “roperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantiiss of Hazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to inainienance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice ol () any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party mro'ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} a‘tv Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release siany Hazardous Substance, and {c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Properdy is necessary, Borrower shall
promptly take all necessary remedial actions inaccordance with Environmental Law | Nothing herein shall create any
obligationion Lender for an Environmental Cleanup.

+F

ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec-s follaws:

t Acceleration: Remedies. Lender shall give notice to Borrower prior to acceieration following
B‘or‘ro er's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (1) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws. '

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance s required by Borrower's and
Lender's agreznient. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, ineluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the eftective date of the cancellation or expiration of the insurance. The costs of the insurance may
be adde;d,%o Borrower’s iotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of indurance Borrower riay be able to obtain on its own.

& R

i
LT BY SIGNING BELOW/ Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider execvied by Borrower and recorded with it.

(Geah (Seal)
-Borrower -Borrower

(Seal) 2 (Seal)
-Borrower -Borrower
(Seal) ' 7 (Seal)
-Borrower -Borrower
LoEnT N .
Witness: Witness:
ILLINOI5-‘Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €1Fene 300-645-1362
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State of Mlinois
County of COOQOK

The foregoing instrument was acknowledged before me this (A /O,qh/ 0 A pA (’(_ j AUs l(
by DONALD L. RAMSEY

--------

é)FFICIAL SEAL
ARY STOEVEN
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3-4-2007

L

Signaturd of Person Taking Acknowledgment

/gu?\(/m

Title
(Seai) Serial Number, if any
by
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PARCEL 1: UNIT 2020 IN TERRACE PLACE EAST CONDCMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 28 AND THE EAST 46.97 FEET OF THE NORTH 18.00 FEET & THE EAST 70.50 FEET
(EXCEPT THE NORTH 18.00 FEET OF LOT 27} IN THE RESUBDIVISION OF BLOCK "N" IN
THE RESUBDIVISION OF BLOCKS IN MORGAN PARK WASHINGTON HEIGHTS IN SECTION 18,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY
IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATICN OF THE CONDOMINIUM RECCRDED AS
DCCUMENT NUMBER 96869420 TQGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN CCOK COUNTY, ILLINOIS

PARCEL 2: THE“EXCLUSIVE RIGHT TC THE USE CF P-13, A LIMITED COMMON ELEMENT AS
DELINEATED ON’ TAE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 20869420

NOTE FOR INFORMATION:
CKA: 2020 W. 111TH ST.,/ CHICAGO, IL 60643
PIN# 25-18-319-035-1026

ALTA Commitment
Schedule C
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MIN: 1000525-9999773055-7 Loan Number: 999977305

CONDOMINIUM RIDER

- +THIS CONDOMINIUM RIDER is made this 14th day of APRIL, 2004 .
-and.is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to

-+ secure Borrower's Note to CAPITAL MORTGAGE SERVICES, LLC, AN ILLINOIS

LIMITED LIABILITY CORPORATION

{the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2020 W. 111TH STREET, CHICAGO, ILLINOIS 60643
[Property Address]

The Property ‘neledes a unit in, together with an undivided interest in the common elements of, a
condominium projeci kiewvn as:

TERRACE PLACE CONDOMINIUM ASSOCIATION

[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds-title to property for the benefit or use of its members or
shareholders, the Property also includes Borrewsr's interest in the Owners Association and the uses, proceeds
4nd benetits of Borrower's interest.

' ‘ “CONDOMINIUM COVENANTS. In addition 1o the covenants and agreements made in the Security
‘[nstrument, Borrower and Lender further covenant and veree as follows:

A. Condominium Obligations. Borrower shall perior.n all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constitient Dscaments” are the: (i} Declaration or
any other document which creates the Condominium Project; (i) by-laws; £iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, 3t dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, Wih a generally accepted
insnrance carrier, a "master” or "blanket" policy on the Condominium Project which is s¢dsfaztory to Lender
and which provides insurance coverage in the amounts (including deductible levels), 101 the neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazaids, including,
but not limited to, earthquakes and tloods, from which Lender requires insurance, then: (i) Leader-wvaives
the provision in Section 3 for the Periodic Payment 0 Lender of the yearly premium instalhvents for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
illsuféilce coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by'the Owners Association policy.

‘-,.\f:"_f_'Wliat Lender requires as a condition of this waiver can change during the term of the loan.

i

T
.
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Bnrrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by [hc master or blanket policy.
In the event of a distribution of property insurance proceeds in licu of restoration or repair following

_ " a losk to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
" hiéreby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,

whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. <cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the wit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and sbil be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumen. &s provided in Section 11.

E. Lender's Pno. Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either pastition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominiuii ” roject, except for abandonment or termination required by law in the case
of \ub\tdlltldl destruction by fire or/other casualty or in the case of a taking by condemnation or eminent

? dmmm (ii) any amendment to any ptevision of the Constituent Documents if the provision is for the express

benétit of Lender: (iii) termination of proisasional management and assumption of self-management of the

“- Owners Association; or (iv) any action whicl vonld have the effect of rendering the public liability insurance

coverage maintained by the Owners Associaticn urzeceptable to Lender.

F. Remedies. If Borrower does not pay cond ym’nium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender unde® this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2. the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payrment.
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" BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

L

(Seal) (Seal)
DONALD I.. RAMSEY -Borrower -Borrower
- (Seal) {Seal)
. -Borrower -Borrower
&
o
L (Seal) (Seal)
Borrower -Borrower
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