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DEFINITIONS

Words used in multiple sections of this documént are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 aad 21. Certain rules regirding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datéd/ __APRIL 20. 2004
together with all Riders to this document.

(B} "Borrower" is

TUNESTA TOWERS A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C} "MERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separalc corporation that is
acting solely as a nominee for Lender and Lender’s suceessors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.0). Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender is 4 Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Trvine , CA 92606

(E) "Note" meansthe promissory note signed by Borrower and dated APRIL 20, 2004

The Note states that Borrower owes Lender

NINETY THOUSAND AND NO/100 Dollars
(US.$ 90,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 2nd to pay the debt in full not later than MAY 01, 2034

(F) "Preperty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meapsthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Metz, and all sums due under this Security Instrument, plus interest.

(H) "Riders” means a Riders to this Sccurity Instrument that arc exccuted by Borrower. The {ollowing
Riders are to be exeeuted vy Borrower [check box as applicable|:

[xx Adjustable Rate Rider|_ Condominium Rider [ 1Sceond Home Rider
[ Balloon Rider [l edaned Unit Development Ridedx] 1-4 Family Rider
VA Rider [ Biw<Ckly Payment Rider kx] Other(s) [specily| Legal Description

(I) "Applicable Law" means all controliny applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thathave the effect of law) as well as ali applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mcans all ducs, fecs, assessmentsand other
charges that are imposed on Borrower or the Properey by a condominium association, homcowners
association or similar organization.

(K) "Electronic Funds Tramsfer" means any transfer of furds, other than a (ransaction originated by
check, draft, or similar paper instrument, which is initiated-irough-an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authosize a (inancial institution to debit
or credit an account. Such term includes, but is not limited Lo, point-a-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire translers, axd automated clearinghouse
transfers,

(L) "Escrow Items" meansthosc items that are deseribed in Section 3.

(M) "Miseellaneous Proceeds" means any compensation, settlement, award of damages,or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 'n Se ction 5) for: (i)
damage to, or destruction of, the Property; (i) condemnationor other taking of all or anypart ol the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentationsof, or omissicgs-as to, the
value and/or condition of the Property. ,

(N) "Mortgage Insurance’ mcans insurance protecting Lender against the nonpayment of, or defzult on,
the Loan,

(O} "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intcrest under the
Note, plus (ii) any amounts under Scction 3 of this Sceurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Scction 2601 et scq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrument, "RESPA" refers to all requirementsand restrictions that are imposed in regard
lo a "federally rclated mortgage loan” even il the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

[
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(Q) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sccurity Instrumentsecuresto Lender: (1) the repaymentof the Loan, and all rencwals, extensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and

comvey to MERS (solely as nominee for Lender and Lenders successors and  assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY {Type of Recording Jurisdiction |
of COoK [Name of Recording Jurisdiction|:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parccl ID Number: 25 21 329 023 which currently has the address of
11816 § UNION AVE [Street)
CHICAGO [CitziJllinois 60628 - 5809(Zip Code|

("Property Address"): 11816 S UNION AVE, CHICAGO, IL £0628-5809

TOGETHER WITH ull the improvements now or hereafter erecisd on the property, and all
tasements, appurtenances, and fixturcs now or hercafter a part of the pioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrumentas the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrowerin this Sceurity Instrument, but, if necessary to comnly with law or
custom, MERS (us nominee for Lender and Lender’s suceessors and assigns} has the right. 1 exercise any
or all of those interests, including, but not limited to, the right (o forcelose and sell the Prorerty; and to
take any action required of Lender including, but not limited to, relcasing and canceling tig Seeurity
Instrument,

BORROWERCOVENANTS that Borrower is lawtully scised of the estatc hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbercd, except for
encumbrancesof record. Borrower warrants and will_ defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real

roperty.
prop UI)\/JI FORMCOVENANTS. Borrower and Lender covenant and agree s follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

B
\mtra\s:U < *
@@@-GAHL) 0010y Page 3 0f 15 Form 3014 1/01

MADX LOAN TID: 0040094385




0411743094 Page: 4 of 24

UNOFFICIAL COPY

pursuant to Section 3, Payments due under the Note and this Sceurily Instrumentshall be made in U.S.
currency. However, if any check or other instrumentreceived by Lender as payment under the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: (¢} certificd check, bank check, treasurer’s cheek or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemedreceived by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordancewith the notice provisions in Section 15.
Lender may return any payment or partial payment if the paymeat or partial payments are insufficient to
bring the Loan current. Lender may accepl any payment or parlial payment insufficient to bring the Loan
current, without waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
paymenis 1the future, but Lenderis not obligated to apply such payments at the time such payments are
accepted. If eseh Periodic Payment is applicd as of its scheduled duc date, then Lender need not pay
intereston unepplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreat:t Sarrower does not do so within a reasonableperiod of time, Lender shall either apply
such funds or returictheinto Borrower. If not applicd earlier, such funds will be applied (o the outstanding
principal balance underths Note immediately prior to foreclosure. No offscl or claim which Borrower
might have now or in th tuture against Lender shall relieve Borrower from making payments duc under
the Note and this Security Insirinp<itor performing the covenants and agreementssceurcd by this Security
Instrument.

2. Application of Payments ‘or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applicd in the lollowing order of priority: (a) interest
due under the Note; (b} principal due unéer thé Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentmzy he applied to the delinquent payment and
the late charge. If moere than one Periodic Paymentis outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, dnd to tie extent that, each payment can be
paid in full. To the extent that any excess cxists after the paymentis appliéd to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges de¢. Voluatary prepayments shall
be applied first to any prepayment charges and then as described in the Noté,

Any application of payments, insurance proceeds, or Miscellancous Prociedsto principal duc under
the Note shall not extend or postpone the due date, or change the amount, of theé Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period'c Piyments are duc
under the Note, until the Note is paid in full, a sum {the"Funds™) to provide for paymeit-of amounts due
for: (a) taxcs and assessmentsand other items which can attain priority over this Sceurily insrumentas a
lien or encumbranceon the Property, (b) leasehold payments or ground rents on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, il any, or any sums payablc by Borrower (0 Lender in Licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, lees and
assessmentsshall be an Escrow Item. Borrower shall prompily furnish (o Lender all notices of amounts Lo
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lendcr Funds for any or all Escrow Items at any lime. Any such waiver may only be
in wriling. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, it Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreementcontained in this Security Instrument, as the phrasc "covenant and agreement"
is used in Scction 9. If Borrower is obligated (0 pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails o pay the amount due for an Escrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 4 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or «ll Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the Funds.af the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und=r RESPA. Lender shall estimate the amount of Funds duc on the basis ol current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds skatihe held in an institution whose deposits are insured by a lederal agency,
instrumentality, or entity(jacluding Lender, if Lenderis an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendershall not charge Borrower for holding and applying (he Funds, annually
analyzing the escrow account, o1 verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreementis made in writing
or Applicable Law requires interest to be raid on the F unds, Lender shall not be requiredto pay Borrower
any intercst or carnings on the Funds. Borrowdr and Lender can agrec n writing, however, that intercst
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annyal accounting of the
Funds us rcquired by RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA, Lender shall account {o
Borrower for the excess funds in accordancewith RESPA . thereis 4 shortage of Funds held in cserow,
as defined under RESPA, Lender shall notify Borrower as reguirsdby RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortagein accordaice with RESPA, but in no morc than 12
monthly payments, If thereis a deficiency of Funds held in eser ow, asuefined under RESPA, Lender shall
notity Borrower us required by RESPA, und Borrower shall pay to .ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no morc than 12 nioah ly payments,

Upon payment in full of all sums secured by this Security strument, exder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges) fines. and impositions
altributableto the Property which can atlain priority over this Sceurily Instrument, leischhld payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessprenis, il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provid<d-in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimest unless
Borrower: (a} agrecsin writing to the payment of the obligation sceured by the lien in 4 manner asceplable
Lo Lender, but only so long as Borrower is perlorming such agreement; (b) contests the licn in good laith
by, or defends against enforcementolf the lien in, legal proceedings which in Lender’s opinion operatclo
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the licn an agreementsatisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determinesthat any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the datc on which that notice is given, Borrowershall satisfy the licn or take onc or
more of the actions set forth above in this Section 4.

Lender may rcquire Borrower to pay a one-time charge for a real estate tax verification and/or
reportmg service used by Lender in conncction with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercaftererected on
the Property insurcd against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakesund floods, for which Lender requires instirance.
This insurance shall be maintainedin the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of
the Loan, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Ssarrower to pay, in connection with this Loan, cither: (4) a one-time charge for flood zone
determination certification and tracking scrvices; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might.affoct such determination or certification. Borrower shall also be responsible for the
payment of any fecs riposed by the Federal Emergency Management Agency in conncction with the
review of any [lood zone ditermination resulting from an objection by Borrower.

If Borrower fails i’ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option anudBorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverarc: Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greufar or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly excecd the cost of
insurance that Borrower could have obtained! Any amountsdisbursed by Lender under this Section 5 shall
become additional debt of Borrower sceured by this Sccurity Instrument. Thesc amountsshall bear interest
al the Note rate [rom the date of dishursementand skallbe payabie, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and rencwads <f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mor teage clause, and shall name Lender as
mortgagee and/oras an additional loss payce. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender o receipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, nodtherwise required by Lender,
lor damage to, or destruction of, the Property, such policy shall include astaidurd mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance cavrier and Lender. Lender
may make proof of loss il not madc promptly by Borrower. Unless Lender and Borrdwer otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requiréaby “ender, shall
be applied to restorationor repair of the Property, if the restorationor repair is economically f2asible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall have the wight to
hold such insurance proceeds until Lender hus had an opportunity to inspect such Property Lo ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restorationin a single payment or in a scries
of progress payments as the work is completed. Unless an agreementis made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inlerest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceedsshall be applicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle Lhe claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights Lo any insurance
proceedsin an amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights {other than (he right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
Lo pay amnovats unpaid under the Note or this Security Instrument, whether or not then due,

6. Oczupancy, Borrower shall occupy, establish, and usc the Property as Borrower’s principal
residence withis £3, days after the execution of this Securily Instrumentand shall continuc to occupy the
Property as Boirowae's principal residence [or at least one year alter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which ure beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Fioperty, allow the Property to deterioratc or commil waste on the
Property. Whether or not Borrower/s tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repzde or restorationis not economically [easible, Borrower shall
promptly repair the Property il damaged-io avoid further deterioration or damage. Tf insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Leader has released proceeds for such
purposcs. Lender may disburse procecdsfor the repais a'ud restorationin a single payment ot in a serics of
progress payments as the work is completed. If the insufarée or condemnationproceeds are not sufficient
Lo repair or restore the Property, Borrower is not relicved of Becrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and ipspections of the Property. If it has
rcasonablecause, Lender may inspect the interior of the improvemerdsor'the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speCifiing such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it,”during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurateinformatiofior statementsto Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representationsinclede, but are not limited to, representationsconcerning Borrower's occipancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inssvment, 1f
(a) Borrower [ails to perform the covenants und agreementscontainedin this Sccurily Instrument, (b} there
15 a legal proceeding that might significantly affcct Lender’s interest in the Property and /or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnationor lorleiture, for
enforcement of a lien which may attain priority over (his Sceurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriale to protect Lender’s interest in the Property and rights under this Sccurity
Instrument, including protecting and/orassessing the value of the Property, und securing and/orrepairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees Lo prolectits intercstin the Property and/ orrights under this Security Instrument, including
its secured position in a bankruptey proceeding. Seeuring the Property includes, but is not limited to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may tuke action under this Section Y, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting

ayment,
Pay I this Security Instrumentis on a leaschold, Borrower shall comply with all the provisions of the
lease. If POsrower acquires fee title to the Property, the leaschold and the fee title shall not merge unlcss
Lender agrecs (o the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insuranceas a condition of making the Loan,
Borrower shaily25-the premiums required to maintain the Mortgage Insurance in effeet. T, for any reason,
the Mortgage Tusvrasice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.such insurance and Borrower was required to make scparately designated payments
toward the premiums fur /Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecriivalent 1o the Mortgage Insurance previously in elfect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue t pay to Lender the amountof the separately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve-in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thavthe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or cariings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcr selecled by Lender againbocomes available, is obtained, and Lender requires
separately designated payments toward the premiumsfer Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowes was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Borriwer shall pay the premiums required to
matntain Morlgage Insurance in cffect, or to provide a non-reiundable loss reserve, until Lender's
requirementfor Mortgage Insurance ends in accordancewith any writielnagreementbetween Borrower and
Lender providing for such termination or until terminationis requircdby Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provid<d in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases Hie Mote) lor certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is no- aparty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron time-to time, and may
enter into agreementswith other parties that share or modify their risk, or reduce losscs. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party io¢ parties) to
thesc agrecments. These agreementsmay require the mortgage insurer to make payments usirg any source
of funds that the morlgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another INSurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reeeive (directly or mndirectly) amounts that
derive from (or might be characterizedas) a portion of Borrower's payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender tukes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refand.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

[t the Property is damaged, such Miscellaneous Proceeds shall be applied to restorationor repair of
the Property, if the restoration or repair is economically feasible and Lender’s seeurity is not lesscned.
During such repair and restorationperiod, Lender shall have the right to hold such Misccllancous Proceeds
until Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be untdertakenpromptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed.'Uniess an agreementis made in writing or Applicable Law requires interest to be paid on such
Miscellancous Triceceds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellaneous Prevecds. If the restorationor repair is not cconomically feasible or Lender's security would
be lessened, the Miseellanzous Proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due; with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procecds shall be applied to the sums secured by this Sccurily Instrument, whether or not then duc, with
the cxcess, if any, paid to Borrower.

In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlessEorrower and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reducid by the amount of the Miscellancous Proceeds
multiplicd by the following [raction: (a) the tolal-anzount of the sums sccured immediately belore the
partial taking, destruction, or loss in value divided By (b) the fair markel value of the Property
immediately before the partial taking, destruction, or lossinvalue. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in viire of the Property in which the {air market
value of the Property immediately before the partial taking, Gesimiction, or loss in value is less than (he
amount ol the sums secured immediately before the partial taking, <dcatruction, or loss in value, unless
Borrower and Lender otherwise agrec in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then die:

If the Property is abandoned by Borrower, or tl, after notice by Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o/ eile a claim for damages,
Borrower fails to respondto Lender within 30 days after the date the notice is given) Lenderis authorized
to collect and apply the Miscellancous Proeeeds either to restoration or repair oi the-Property or to the
sums secured by this Security Instrument, whether or not then due. ‘Opposing Parly" 1acars the third party
Lhat owes Borrower Miscellancous Proceeds or the party against whom Borrower has a tight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether ¢ivil or criminal, is bégurthat, in
Lender’s judgment, could result in lorfeiture of the Property or other material impairment of 1:ender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acccleration has occurred, remnstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender’s nudgment, precludes forfeiture of the Property or other material
impairmeatof Lender’s interestin the Property or tights undecr this Security Instrument, The proceeds of
any award or claim for damagesthat arc attributabieto the impairmentof Lender’s interest in the Property
are hercby assigned and shall be paid to Lender.

All isce%laneuus Proceeds that arc not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modilication of amortizationof the sums sceured by this Sceurity Instrumentgranted by Lender

r
i
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to Borrower or any Successor in Interestof Borrower shall not operateto release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amorlizationof the sums securcd by this Security Instrumentby reason of any demandmade by the original
Borrower or any Successors in Interest of Borrower. Any forbearanceby Lenderin exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Suceessors in Interestof Borroweror in amounts|less than the amountthen duge, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenantls
and agrees that Borrower’s obligations and liubility shall be joint and several, However, uny Borrower who
co-signs this Sccurity Instrument but does not cxecute the Note (a "co-signer”): () is co-signing (his
Security Instrumentonly to mortgage, grant and convey the co-signer’s intercstin the Property umﬁ:r the
terms of 2oy Security Instrument; (b) is not personally obligated to pay the sums sceurced by this Security
Fnstrument; :nd (c) agrees that Lender and any other Borrower can agree 1o oxtend, modify, forbear or
make any aceommodationswith regard to the terms of this Security Instrument or the Note without the
CO-SIZNEr’s COLAPIIL,

Subject to e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligativasunder this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower’s rightsiard benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and lability under this Sccurily Instrumentunless Lender agrees to such relcase in
writing, The covenants and Gagreements of this Security Instrument shall bind (cxcept as provided n
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender nlay charge Borrower lees for services performed in connection with
Borrower’s default, for the purposc of protecting Lender’s intercst in (he Property and rights under this
Security Instrument, including, but not firited 10, attorneys’ fecs, property inspection and valuation fees.
In regard to any other fecs, the abscnee of capress authority in this Security Instrumentto charge a specific
fee to Borrower shall not be construedas a proaibiticn on the charging of such [ce. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximim foan charges, and that law is [inally interpretedso
that the interest or other loan charges collected or to te collected n connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b ratveed by the amount necessary to reduce the
charge (o the permittedlimit; and (b) any sums alrcady colleeied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. i a refund reduces principal, (he
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s aceeptanes of any such refund made by
direct payment to Borrowerwill constitule a waiver of any right of action Barrawer might have arising out
ol such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with' this Sccurity Instrument
must be in writing. Any notice to Borrower in connectionwith this Security Instrumentshull be deemedto
have been given to Borrower when mailed by first class mail or when actually defiver<d<o Borrower’s
notice address if sent by other means, Notice to any ane Borrower shall constitute notice'to's!l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
urless Borrower has designated a substitute notice address by notice to Lender. Borrower shail pr mptly
notily Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report 4 change of uddress through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
notice lo Lender shall be given by delivering it or by mailing it by first class mail o Leader’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumentshall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrumentis also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
Instrument.

Initialss., ! 1 I
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by confract or it
might be silent, but such silence shall not be construed s 4 prohibition against agreementby contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrumentor the Note which can be
given effcet without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discrction without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Reneficial Interest in Borrower. As used in this Section 18,
"Tnterest in"thS Property’ means any legal or beneficial interestin the Property, including, but not limited
to, those bencficialinterests transferredin 1 bond for deed, contract lor deed, installment sales contract or
escrow agreemend, #ue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partaithe Property or any Interestin the Property is sold or transferred(or if Borrower
is not a natural person znd 2 beneficial interest in Borrower is sold or trunsferrcd)without Lender’s prior
written consent, Lendesiiay require immediate payment in full of all sums securcd by this Sceurity
Instrument. However, this option-shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Leader exercises this optior, Leénder shall give Borrower notice of acceleration. The notice shall
provide a period of not Icss than 30 davsfrom the date the nofice is given in accordance with Section 15
within which Borrower must pay all stsicsecured by this Security Instrument. Il Borrower fails to pay
these sums prior to the cxpiration of this poriod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cnforcemented this Security lnstrument discontinued at any time
prior to the carliest of: (a) five days before sale of tiic froperly pursuant (o Scetion 22 of this Sceurity
Instrument; (b) such other period as Applicable Law migii «pecify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enloreing this Secwsity Instrumeat. Those conditions are that
Borrower: (4) pays Lender all sums which then would be due ur < this Sccurity Instrumentand the Note
as if no accelerationhad oceurred; (b) curcs any default of any other covinants or agreements; (¢} pays all
expenses incurred in enforcing (his Sceurity Instrument, including, but-net limited to, reasonableatlorneys’
fees, property inspection and valuation [ces, and other fees incurred for' Uicpurpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tukessuch action as Lender may
reasonably require to assure that Lender’s interest in the Property and’ /ights under this Sccurity
[nstrument, and Borrower’s obligation (o pay the sums secured by this Security Insti unment, shall conlinue
uinchanged unless as otherwise provided under Applicable Luw. Lender may requirs thet Borrower pay
such reinstatementsums and expenscs in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s cheek or cashier’s check, provided any
such check is drawn upon an institution whosc deposits are insured by a [ederal agency, inst<vanentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security [nsuument and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelcration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interestin
the Note (together with this Security Instrument) can be sold one or more t:mes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that colleets
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, (his Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note. If (here is a change of the Loan
Scrvicer, Borrowerwill be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requiresin connection with a notice of transfer of servicing. If the Note is sold and thercafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remainwith the Loan Scrvicer or be transferredto a suceessor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant to this
Security Instrumentor that alleges (hat Lhe other party has breachedany provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hag notified the other party (with such
notice given in compliance with the requirementsof Section 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving ol such notice (o take corrective action. If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
period will /be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity ta.<ree given to Borrower pursuant to Section 22 and the notice ol aceeleration given (o
Borrower pursdand 45 Section 18 shall be decmed to sutisfy the notice and opportunity to take corrective
aclion provisions of ihis S=ction 20,

21. Hazardous Suabstznces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orfizzardous substances, pollutants, or wastes by Environmental Law and (he
following substances: gasoline, Xcroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mteriuls containing ashestos or (ormaldchyde, and radioactive malterials;
(b) "Environmental Law" meansfederalasss and laws of the Jurisdiction where the Propertyis located that
relate to health, safety or environmental pro.e<tion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise irigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, e disposal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstances,_9p'or in the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a) tlat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dc tc the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affects the valie ef the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nernalresidential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cla'm, demand, lawsuit
or other action by any governmental or regulalory agency or privale party involving the PiGrerty and any
Huzardous Substance or Environmental Law of which Borrower has actual knowicrps;, (b) any
EnvironmentalCondition, including but not limited Lo, any spilling, leaking, discharge, relcaseor threatof
release of any Hazardous Substance, and (¢} any condition causcd by the presence, use or relgase of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, (hat any removal or other remediation
of any HazardousSubstance affecting the Property is necessary, Botrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup,

lnma\s:ALL
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 3() days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Jjudicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forzciasare. If the default is not cured on or before the date specified in the notice, Lender at its
option may’ require immediate payment in full of all sums secured by this Security Instrument
without farther Zemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled 5 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limj*cd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upoirpayment of all sums secured by this Sceurity Instrument, Lender shall release this
Sceurity Instrument. Borrower 4bsii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, byt only il the lee is paid to a third party for services renderedand the
charging of the fce is permitted under Arnlicable Law.

24, Waiver of Homestead. In accordanciwith linois taw, the Borrower hereby releases and wajves
all rights under and by virtue of the liinois ho/ncstead exemption laws,

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lenderwith evidence
of the insurance coverage requiredby Borrower’s agreeracniwith Lender, Lender may purchasc insurance
at Borrower’s expense (o protect Lender’s interests in Borrawe s collateral. This insurance may, but need
not, protect Borrower’s intcrests. The coverage that Lender prrchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower i cons@ction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alternroviding Lender with cvidence that
Borrower has obtained insurance as required by Borrower's und Lender’s aégreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of thal isurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the wsnrance may be added to
Borrower’s total outstunding balance or obligation. The costs of the insurance may be 1nore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
. ."‘, /1 ) : "
&_/// (Mwwvﬁ/ : JC (3% (Scal)
TUNESIA TOWERS -Borrower
(Seal)
-Borrower
—— . (Seal) (Scal)
SLortower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) — —  (Seal}
-Borrower ~Borrower
2 -6AL) (o010, Page 14 of 15 Form 3014 1/01
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STATE OF PAINOIS, [/m’/l/ County ss:

I (,é@twj // N » & Notary Public in and for said county and
statc do hereby ce(’tlﬂir{{‘ﬁat / e

Jideuia’ /cﬁ‘z//ﬂ/ﬂ

H

personally known to me to be the same person(s) whosc name(s)subseribed to the foregoing instrument,
appearcdbefore me this day in person, and acknowledged that he/she /thewigned and delivered the said
instrument.as his/her /their frec and voluntary act, for the uses and purposes therein set forth.

Givenvader my hand and official seal, this Zg’(flu day of /< .

wadz }/LC//A e bt
taxy Public

"OFFICIAL SEAL" | |
Josette M. Baijer ) §
Natary Public, State of Mlinore” 4
l_\it/-a}rﬂt'm‘r\,nam:mian Exp. IZ/IS/ZO(M;

R S O

My Commissioa Exrives:

1 IS5
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EXHIBIT A

LOT 7 BLOCK 3 IN KNEELAND AND WRIGHT’S SECOND ADDITION TO WEST
PULLMAN IN THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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Return To;

Finance America, LLGC
P.0. Box 16637
Irvine, Ca 92623-6637

MIN 100052300400943857

1—4( EAMILY RIDER

ssignment of Rents)

THIS 1-4 FAMILY RIDERis made this 20th  day of AFRTL |, 2004 ,
and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securitydecd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Note to
Finance Anerica, LLC

{the
“Lender") of the same dute and covering the Property described in the Security Instrumentand located at:

11834°S UNTION AVE, CHICAGO, IL 60628-5809
|Property Address|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtler covenant and agree as [ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to
the Property described in the Security [nstrumer t, the following items now or hercafter attached (o the
Property to the extent they are fixtures are added to tic Property description, and shall also constitute the
Propetty covered by the Security Instrument: building mzicrials, appliances and goods of cvery nature
whatsoever now or hercafter located m, on, or used, o iriended to be used in connection with the
Property, including, but not limited to, those for the purposes.ol supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and cxtnnguishing apparatus, security and
aceess control apparatus, plumbing, bath tubs, watcr heaters, water Closets, sinks, ranges, stoves,
reftigerators, dishwashers, disposals, washers, dryers, awnings, storri s dows, storm doors, screcns,
blinds, shades, curtains and curtain rods, attachedmirrors, cabinets, paneling ard attachedfloor coverings,
all of which, including replacementsand additions thereto, shall be deemedto be and remain a part of the
Property covered by the Security Instrument. All of the loregoing together with thi: Property deseribed in
the Security Instrument (or the leasehold estateif the Security [nstrumentis on a leascnolc) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Initiats: \} 'Q‘B‘
Page 1 of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and recquirements of any
governmental body applicable to the Property.

C./5ULORDINATE LIENS. Except as permittedby federal law, Borrower shall not allow any licn
inferior to ‘n¢.Security Instrument 1o be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for whici insurance is required by Section 3.

E. "BORROWER’S RIGETTO REINSTATE" DELETED. Section 19 is delcted.

F. BORROWER’S OCCUPANCY. Unless Lender und Borrower othcerwisc agree in writing,
Section 6 concerning Borrower’s occupancy.of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upox Lender’s request after default, Borrower shall assign to
Lender all keases of the Property and all security (feposits madein connection with leascs of the Property,
Upon the assignment, Lender shall have the right 1o grodify, extend or terminatethe existing lcases and to
exceute new leases, in Lender’s sole discretion. As used'n chis paragraphGi, the word “lease” shall mean
"sublease" il the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEWER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to. Lender all the rents and rovenues
("Rents") of the Property, regardless of to whom the Rents of the Froperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that exch “enant of the Property shalt
pay the Rents to Lender or Londer’s agents. However, Borrower shall teceive (h Rents until: (i) Lender
has given Borrowernotice of default pursuantto Sectton 22 of the Sceurity Instrument, and (i) Lender has
given notice to the tenant(s)that the Rents arc to be paid to Lender or Lender’s agent! This assignment of
Rents constitutes an absolutc assignment and not an assignment for additional security oply.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower st he held by
Borrower as trustee for the benefit of Lender only, to be applicd to the sums secured by ‘the<Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agentsupon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applicd first (o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited (o, altorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenancecosts, insurance premiums, taxes, asscssmentsand
other chavges on the Property, and then to the sums sceured by the Security Instrument; {v) Lender,
Lender’s agnie or any judicially appointed receiver shall be liable to account for only those Rents actually
received; ana(-Lender shall be entitled to have a receiver appoinicd to take possession of and manage
the Property and.soMect the Rents and profits derived from the Property without any showing as (o the
madequacy of the Fropéety as security,

I the Rents of the Praperty are not sufficient to cover the costs of taking control of und managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leudéy secured by the Security Instrument pursuant to Section 9.

Borrower representsand warranis-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exereising its rights
undcr this paragraph,

Lender, or Lender’s agents or a judicily appointed recciver, shall not be required to enter upon,
take control of or maintain the Property belore or after giving notice of default to Borrower. Howcver,
Lender, or Lender’s agents or a judicially appointédreceiver, may do so at any time when a default oceurs.
Any application of Rents shall not cure or waive any dsfaul( or invalidate any other right or remcdy of
Lender. This assignment of Rentsof the Property shall t¢rminatewhen all the sums secured by the Sccurity
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defauitor bregch under any note or agreementin

which Lender has an interest shall be a breach under the Security Inst:umeditand Lender may invoke any of
the remedies permitted by the Sccurity Instrument,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this
1-4 Family Rider,

\7/%?/( W

(Scal) {Seal)

TUNESIA T(SﬁERS -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrawer
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RETURN RECORDED DOC TO:
Finance America, LLC
P.O. Box 16637

Irvine, Ca 92623-6637

MIN  100052300400943857

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THISADJUSTABLERATE RIDERis made this 20th  day ol APRIL |, 2004 , and
is incorpuratedinto and shall be deemedto amend and supplement the Mortgage, Decd of Trust, or Deed
Lo Sceurc Depi(the "Security [nstrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrawes’s Note to
Finance Ametila, LLC

(the "Lender") of the sazac/date and covering the property described in the Security Instrumentand located
at:

11816 § UNION.4VE, CHICAGO, IL 60628-5809
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEFEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cavelents and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree’as follows:

A. INFEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof 6480 %. The Nole provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interestrate [ will pay may change on (he first dayof MAY (1, 2006 cand on that
day every sixth month thereatter. Each date on which my interest rate could change is caitodo "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freddie Mac UNIFORM INSTRUMENT
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(B) The Index

Beginning with the first Change Date, my interestrate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U S, dollar-denominateddeposits in the London market
("LIBOR"), as published in The Wall Street Journal, The most recent Index ligure available as of the first
business day of thc month immediately preceding the month in which the Change Date occurs is called the
“Current ingex.”

If the Indexats no longer available, the Note Holder will choosc a new index that is based upon
comparable inforezation. The Notc Holder will give me notice of this choice.

(C) Calculation of CHanges

Before each Change Date, the Note Holder will calculuie my new inlerest ratc by adding
FIVE AND 75/100 percentage points ( 5.750 %) to the
CurrentIndex. The Note Holder will -then round the result of (his addition to the nearestonc-eighth of one
percentagepoint (0.125%). Subject ‘o the limits stated in Section 4(D) below, this rounded amountwill he
my new inferest rate until the next Chahgr Dage.

The Note Holder will then determine the amount of the monthly payment that would be suificient to
repay the unpaid principal that1 am cxpected Lo olve av the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my monthly payment.

() Limits on Interest Rate Changes
The interest rate 1 am required (o pay at the first Change Date will not be greater than
G.480 % or lcss than 6.480 7. ThereattCr, my interest rate will never be
increasedor decrcasedon any single Change Date by more than one percqutagepoint (1%) from the rate of
interest I have been paying for the preceding six months, My intercst raie will never be greater than
12,480 . My interest rate will mever be Idwer

than the initial interest rate stated in Paragraph A of “his Rider.

(E) Effective Date of Changes

My ncw Interest rate will become effective on each Change Date. 1 will pay the amausiof my new
monthly payment beginning on the first monthly payment date after the Change Date until tie-amount of
my monthly payment changes again,

Initials&)-(h ‘
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law (o be given o me and also the title and telephonenumber ol 4 person who will answer any
question I may have regarding the notice.

B. TRANS¥£R. OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenapt. 18 of the Security Instrument is amended to read as follows:

Transfer of ‘sz Property or a Beneficial Interest in Borrower, As used in this Scetion
18, "Interest in the'Pyonerty' means any legal or beneficial interest in the Property, including,
but not limited to, tnose heneficial intercsts transferredin a bond for deed, contract for deed,
installment salcs contradt ot éscrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a parchaser.

1t all or any part of the Praverty or any Intercstin the Property is sold or transferred{or if
a Borroweris not a natural person aurd 4 beneficial interest in Borrower is sold or transferred)
without Londer’s prior written conseént; Lender may require immediate payment in full of all
sums secured by this Security Instrumcat, However, this option shall not be exercised by Lender
if such excreise is prohibited by Applicable Law. Lender also shall ot exercise this option if:
(a) Borrower causes to be submitted to Lender fnformation required by Lender (o evaluate the
intended transfercc as il a new loan were being riade to the transferee; and (b) Lender
reasonably determines that Lender’s security will not/be tmipaired by the loan assumption and
that the risk of 4 breachof any covenant or agreementin this Security Instrumentis acceptableto
Lender.

To the exteat permitted by Applicable Law, Lender may_chirge a reasonable fee as a
condition to Lender’s consent to the loan assumplion. Lender may zico require the transfereeto
sign an assumption agreement that is acceptableto Lender and that ebligates the transferee to
keep all the promises and agrecments made in the Note and in this Seeurity Instrumeat.
Borrower will continue to be obligated under (he Note and this Security ‘nstrument unless
Lender releascs Borrower in writing,

If Lender exerciscs the option to require immediale payment in full, Lendératal give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 dzys-from
the date the notice is given in accordance with Section 15 within which Borrower must pavall
sums securcd by this Securily Instrument, If Borrower fails 1o pay these sums prior to-the
expiration of this period, Lender may invoke any remedicspermittedby this Security Instrument
without further noticc or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider,

(Scal)

TUNESTA TOWERS -Borrower -Borrower
/. (Seal) (Seal)

~-Borrower -Borrower

(Séal) (Seal)

-Bormwer ~Borrower

{Scai) A (Scal)

-Borrower -Borrower
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