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DEFINITIONS

Words used in muliiple sections of this document are detined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Ceniain rules regarding the uszz¢ of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is dateg ~ APTil 13, 2004 ,
together with all Riders to this document.

(B) "Borrower” iS ADRTAN TUDOR , A MARRIED PERSON

NOW JOINED HEREIN BY HIS SPOUSE,
FLORINA TUDOR

Borrewer is the mortgagor under this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is.acdng
solely as a nominge for Lender and Lender's successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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(D) "Lender" ;s LEHMAN BROTHERS BANK, FSB, A FEDERAL SAVINGS BANK

organized and existing under the laws of UNITED STATES
Lender's address js 501 W PRES G BUSH HWY, STE 300, RICHARDSON, TX 75080

(E) "Note" means the promissory note signed by Borrower and dated April 13, 2004
The Note states that Borrower owes Lender

'rwo HUNDRED SIX THOUSAND & 00/100 Dollars
(U.§ 206,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payrner w.ard to pay the “debt in full not later than May 1, 2034
(F) "Propeity" means the property that is described below under the heading "Transfer of Rights in the
Property.”

() "Loan" muan. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note! avd all sums due under this Security Instrument, plus interest.

{H) "Riders" means.all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executet by Rorrower [check box as applicable]:

[ X Adjustable Rate Rider [ 2 Condominium Rider ___] Second Home Rider
Balloon Rider L Planned Unit Development Rider Ll Family Rider
1 VA Rider (| Biveekiy Payment Rider [ Othex(s) [specify]

(1) "Applicable Law" means all controlliis” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesrments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propert; by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, zdhvir than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar <icctronic terminal, telephonic instrument,
computer, or magnetic tape 5o as to order, instruct, or authorize a fin/ncia justitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trapsters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinzhouse transfers,

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described-in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part o the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepreseniations of, or omissions as 0, we v2iue and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defzalt'on, the
Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time (o time,
or any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan’
under RESPA.

2D -6A0L) 010y Page2of 15 Form 3014 1/01
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{(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the

County
[Type of Recording Jurisdiction] of ook

[Name of Recording Jurisdiction]:

All thut - tract or parcel of land as shown on Schedule "A" attached
hereto whir2 ig incorporated herein and made a part hereof.

Parcel ID Number:  37.09-122-010-1267 which currently has the address of
510 WEST ERIE BTREET #807 o [Sireet]
CEICAGO ‘City] , [hinois 0§10  [ZipCodel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on tie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in-thic-Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal tiflc w . the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custor, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right; to exercise any or-ull of.those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any acticn required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, :xc:pt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agcuws all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mnterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

Form 3014 11
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.§.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loz, current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, brit L'2nder is not obligated 1o apply such payments at the time such payments are accepted. If each
Periodic Paymet “s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may uo.d such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not de”sovithin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If no. aprlied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiicve Borrower from making payments due under the Note and this Security
Instrument or performing the covenar’s aid agreements secured by this Security Instrument.

2. Application of Payments or Procseds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be anpliad in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it l.ecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 7 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment sy by applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Leudvr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the cxient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 1 e full payment of one or more
Periodic Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ro.principal due under the
Note shail not extend or postpone the due date, or change the amount, of the Periodiz P¢yments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P2ymenss are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of arwunis due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruscor as.a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; /) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiars,if any,
or any sums payable by Borrower to Lender in lieu of the paymemt of Mortgage Insurance premiuwus in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Communiy Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ilems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, sball furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrumemt, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furics it the time specified under RESPA, and (b) mot to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable eitimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundz shull be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Leader, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender saal’ spply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shal! no' ciiarge Borrower for holding and applying the Funds, annually amalyzing the
escrow account, or verifying «ne Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender ioinake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid cn te Finds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ana L=pdar can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, ‘witssut charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in'e.crow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 45 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage I sucordance with RESPA, but in no more than 12
menthly payments. If there is 2 deficiency of Funds beld it esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o f.ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 muihly payments,

Upon payment in full of all sums secured by this Security Instrurent, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chaiges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrume:t. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security/Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer aczentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevezt the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

i

2 -6AlL) o010) Page 50f 15 Form 3014 1/01
]




P

0411746137 Page: 6 of 24

UNOFFICIAL COPY

100025440001579769

0016518722

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprsve |Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and suisequent charges each time remappings or similar changes occur which reasonably might
affect such determmnation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedezal F.nergency Management Agency in connection with the review of any flood zone
determination resulting tro'n-an objection by Boerrower,

If Borrower fails to maiitin any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option ap” Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverag.. Tierefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in-ths-Property, or the contents of the Property, against any risk, hazard
or liability and might provide greate: yr—lesser coverage tham was previously in effect. Borrower
acknowledges that the cost of the insurance-crverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be parable, with such interest, upon notice from Lender
tc Borrower requesting payment.

All insurance policies required by Lender and renewals ol such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard ieitpage clause, and shall name Eender as
mortgagee and/or as an additional loss payee. Lender shall have f:c right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 1o Lendir all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nui cloerwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a stadard. mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier ans- Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required t'y Lenader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaiiy. izasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havz the right to
hold such insurance proceeds until Lender has had an oppornunity to inspect such Property to ensurl: the work
has been comptleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

M;;m 3014 101
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
ard related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period wilt
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may uscthe insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Note or this'security Instrument, whether or not then due.

6. Occuparicy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days-afirr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal.esidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Bo rzwer’s control.

7. Preservation, Maintraunce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ‘a the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cooomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ov darage. If insurance or condemnation proceeds are paid n
connection with damage to, or the taking of, tie Proverty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymem ©0: i3 a series of progress payments as the wotk is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp'sion of such repair or restoration.

Lender or its agent may make reasonable entries upor’ 2 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvencats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sper (fyit'g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o1 wih Borrower’s knowledge or
consent gave materially false, misteading, or inaccurate information or statenieris to Lender (or failed w0
provide Lender with material information) in connection with the Loan. Material r:presentations include, but
are not limited 10, representations concerning Borrower’s occupancy of the Property ‘as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securiy 1n.strument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer., [0) there is
a legal proceeding that might significantly affect TLender’s interest in the Property andfor rights ‘unuer this
Security Instrument {such as a proceeding in bankrupicy, probate, for condemmation or forfeitire, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable
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attorneys’ fc_eqs to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Pr_Op_erty to mgke repairs, change locks, replace or board up doors and windows, drain water from pipes,
¢liminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Liability for not tzking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shail comply with all the provisions of the Jease.
If Boriow2: acquires fee title to the Property, the leasehold and the fee titie shall not merge urless Lender
agrees to the marger in writing,

10. Mcrtgare Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall/pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswaicz coverage required by Lender ceases to be available from the mortgage insurer that
previously provided cuch<insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent w the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Me.trage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially eqrivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of tl.e separately designated payments that were due when the insurance
coverage ceased to be in effect, Lenacr i} accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suck 'oss reserve shall be non-refundable, notwithstanding the fact that
the Loan is vitimately paid in full, and Lendsr'¢hall not be required 1o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the peried that Lender requires) srovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately dasignated payments toward the premiums for Mertgage
Insurance. If Lender required Mortgage Insurance as ‘@ condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ‘a sffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends ir accordance with any written agreement
between Borrower and Lender providing for such termination or-uual termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay inte'est «1 the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-thé Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o-tie Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force (roa time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce }osses: These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other par:y\(or parties) 1o these
agreements. These agreements may require the mortgage insurer to make payments usiig apy-cource of funds
that the mortgage insurer may have available (which may include {unds obmained from Niortgige Insurance

remiums).
P As a) result of these agreements, Lender, any purchaser of the Note, another insurer, any riwsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts fhat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in €7 hznge
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides wat an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, _if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaker promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender siall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoration ot 1epair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snall-be applied to the sums secured by this Security Instrument, whether or not then due, with
@hesexc_ess,zif ary- vaid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the event <12 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tne‘surss secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pzinal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediziely bafore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums seCured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair make’ value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall b paid to Borrower,

In the event of a partal taking, destruction, or'16:s in value of the Property in which the fair market
value of the Property immediately before the pariial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suras a2 than due,

If the Property is abandoned by Borrower, or if, after notice'oy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to /etie a claim for damages, Borrower fails
to respond 1o Lender within 30 days after the date the notice is given; Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the nird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciiod i regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendet’s judgment, could resuit in forfeiture of the Property or other material impairmet of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default ind, 'f acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be-Jisnussad with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material ‘imipzirment of
Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby aszgned
and shall be paid to Lender. ]

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

QD -6AL) (0ot0) Page 9.l 15 Form 3014 1/01
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any Successors in Imerest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be & waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that'Bcrrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommacations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subj22. to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations “under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s (rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oblizations and liability under this Security Insirument unless Lender agrees to such release in
writing. The coveniw's and agreements of this Security Instrument shail bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. ‘Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for ne purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, butyuot limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the abscace of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed a; a piohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which-sos maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collectzd or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge sliall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already cetlect>d from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose tu-mae this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If'3-refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment(cburme (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such efund made by direct payment 1o Borrower
will constinxte 2 waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cornection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security’ Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actue!ly/delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitut’ motice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be fie I'roperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrovver shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Barrower's change of
address, then Borrower shall only report a change of address through that specified procedrze, There may be
only one designated notice address under this Security Instrument at any one time. Any noice t Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein un'zes Lender
has designated another address by notice to Borrower. Any notice in conmection with this Security listrument
shall not be deemed to have been given 10 Lender until actually received by Lender. If any notice r:qu.red by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will saisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

@) -5AIL) wo10) Page 10f 15 Form 3014 1/01
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not affect other provisions of this Secority Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bend for deed, contract for deed, installment sales coniract or escrow
agreem-it, tae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all o4 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural oer.on and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender m:.y require immediate payment in full of all sums secured by this Security Instrument.
However, this opticn ¢lisll not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises cis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lese-than 30 days from the date the notice is given in accordance with Section 135
within which Borrower must pay-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f'tha period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deinand on Borrower.

19. Borrower's Right to Reinstste After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have en‘orement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o: the Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might s secify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrunent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this 3rcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaiis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linied to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) take’-such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unde: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeat, <nall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borro'yer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (4) rash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suca check is drawn upon an
institation whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations se/ urec’ hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shailiot aeply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcres: in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bcrraaer.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with 2
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the

Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto 2
reasonab’e peried after the giving of such notice to take corrective action. If Applicable Law provides a time
period whick must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes Of tajs paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Scetion 22 sud ‘oe notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and cprartunity to take corrective action provisions of this Section 20.

21. Hazardous Sroosiances. As used in this Section 21: (@) "Hazardous Substances" are those
substances defined as texio or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, krrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matérials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmenta! Law" means federal .aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protecticn: (c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defindd i1 Znvironmental Law; and (¢) an "Environmental Condition"
means a condition that can cause, contribute to, 0 otherwise trigger an Environmentzal Cleanup.

Borrower shall not cause or permit the prese/«ce, 1se, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subslzizs, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propeicy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) winch, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the yalue of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the-f roperry of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal ri:sideutial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume: reuducts).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviig the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual ‘aowledge, (b) any
Environmental Condition, including but not limited to, any spilting, leaking, discharge, riteace or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use-ur celease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified by
any governmental or regulatory authority, or any private party, that any removal or other remediat on of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleamup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclezure, If the default is not cured on or before the date specified in the notice, Lender at its
option may seounire immediate payment in full of all sums secured by this Security Instrument without
further deman’ and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 4! xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, ressorable attorneys’ fees and costs of title evidence.

23. Release. Upon paymzit of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borcower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bic only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accorcance with illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois hore tead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreelicrs with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowes’s ¢ollateral, This insurance may, but need not,
protect Borrower’s interests, The coverage that Lender purchases niav not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the zollateral. Borrower may later cancel any
insyrance purchased by Lender, but only after providing Lender with vidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Leudir purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other
charges Lender may impose in connection with the placement of the insurance, upsilthe effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than'tie cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Witnesses:

) (Seal)
-Borrower
" FLORINA 'I'UDOR‘I -Borrower
= (Seal) (Seal)
Lomower -Borrower
(Seal) 42 (Seal)
-Borrower -Borrower
(Seal) o {Sealy
-Borrower -Borrower
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STATE OF ILLINOIS, _ ] County ss:
I, °/ -A‘/“/A VA Lo Qvé/b A » a Notary Public in and for said county and
state do hereby certify that

Apnia Teoor
Flonina “vpor

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrurient as his/her/their free and voluntary act, for the uses apgd purposes therein set forth.
Giver under my hand and official seal, this / 3 day of ,4/,»7,; (7/ LT

My Commission Expires: ﬂf% ¥ /07

Notary Public V
P

OFFICIAL oY “}
TATYANA LOPSE#NA

NOTARY PUsLIC 3T,
- STATE OF | o
MY COMMISSION EXPIRES@::‘.I':I'BNS;U
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 13th day of APTil, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Dzed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure Boriower’s Nole to
LEEMAN RF.OTHERS BANK, FS8B, A FEDERAL SAVINGS BANK
{the
"Lender™ of the Game.date and covering the Property described in the Security Instrument and located at:

510 WEST ERIE JTFIT #807, CHICAGO, ILLINOIS 60610

[Property Address]
The Property includes a unit’ iy, together with an undivided interest in the common elements of, a
condominium project known as:
ERIE ON THE PARK CONDOMIiIITZL!
Yame of Condomintum Project)

{the "Condominium Project"). If the owiers sssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds dfle to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower'! interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to ti¢ suvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ac fZilows:

A. Condominium Obligations. Borrower shall perform /zii of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documeins” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (il zode of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues anc aziessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, ‘with-a generally accepied
insurance carrier, a "master” or "blanket” policy on the Condominium Project whick i¢ satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other jiaz2.de; including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
QOwmers_Association policy.

“what Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th= master or blanket policy.

In the exent of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and’sbai be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. i the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shal} take such actions as may be reasonable to insure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and exeent of
coverage 1o Lender,

D. Condemnation. The proceeds oiany award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemwnion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for-2iv'conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be apolied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not; except afier notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properiy ur consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or tefiuization required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by sondemnation or eminent domain; (ii) any
amendment 1o any provision of the Constituent Documents if ‘¢ provision is for the express benefit of
Lender: (i) termination of professional management and assumpticn of self-management of the Owners
Association; or (iv) any action which would have the effect of rexdering the public Lability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeats when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall ‘become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree w vther terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and skali Le payabie, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. @1
4 '
¥ (Seal) P kA al)

-Borrower WL.ORINA TUDOR -Borrower

) (Seal} (Seal)
-Borrower -Borrower

{3eal) (Seal)

-Borrow -Borcower

(Seal) (Seal)

-Borrower -Borrower

@% -8R {0008} Page 30l 3 Sorm 3140 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Sireet Journal) - Rate Caps)

1i¥¢ ADJUSTABLE RATE RIDER is made this 13th day of APTil, 2004 ,
and is ipzornorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Doed (*the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower’s Acivsiehle Rate Note (the "Note”) to

LEEMAN BROTHERS BANK, PSB

{"Lender") of the sarz~date and covering the property described in the Security Instrument and
located at:

510 WEST ERIE 57<ZET #807, CHICAGO, ILLINCIS 60610

[Property Address]

THE NOTE CONTAINS PRCY/SONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST 'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORPOV/ER MUST PAY,

ADDITIONAL COVENANTS, In addition to the rovenams and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as ol'ows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAN®LS

The Note provides for an initial interest rate of 4.875 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May . 2007 ,
and on that day every 6th month thereafter., Each date on which my iaturest rate could change
is calied a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN ThZ WALL

STREET JOURNAL ) -Single Family- Fannie Mae Uniform Instrument

@D;53R (0006)
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journa!. The most tecent Index figure available as of the first
businss: day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Ydex."

If the Inlex is no longer available, the Note Holder will choose a new index that is based upon
comparabie irforration. The Note Holder will give me notice of this choice,

(C} Calcula'ivr of Changes

Before each Cheige Date, the Note Holder will calculate my new interest rate by adding

TWO AND 25 EUNJL£DTHS percentage pomis

2.257 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eigift, of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wi'l be mty new interest rate until the next Change Date.

The Note Holder will then deisrmins the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expect2d 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymsur;. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required to pay a/ e first Change Date will not be greater than

10.875 % or less than 2,250  %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date’oy miore than
TWO percentage points
( 2.000 %) from the rate of interest I have he i paying for the preceding 6
months. My interest rate will never be greater than to.u7s %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I widl-pav the amount of my new
monthly payment beginning on the first monthly payment date after the Change "ate until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ra'e av! the amount of
my monthly payment before the effective date of any change. The notice will include information wequired by
law 1o be given to me and also the title and telephone number of a person who will answerary _nuestion 1
may have regarding the notice.

e 2

Form 3138 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“interast in the Property” means any legal or beneficial interest in the Property, including, but not
limitcd 1o, those beneficial interests transferred in a bond for deed, contract for deed, installment

sales copirzct or escrow agreement, the intent of which is the transfer of title by Borrower at a
future dze2 te 2 purchaser.

If all or any ysart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is mot 2 ‘2ziural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior vriven consent, Lender may require immediate payment in full of all sums
secured by this Security insirument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apolicadle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submuicd-ia Lender information required by Lender to evaluate the
intended transferee as if a new loai-wzic being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will st ‘e impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secu=ity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptici. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Leudér nd that obligates the transferee to keep
all the promises and agreements made in the Note and it £iis’ Security Instrument. Borrower will
continue (0 be obligated under the Note and this Securit “instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment it fall, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not }s=s-than 30 days from
the date the notice is given in accordance with Section 15 within which Borrcwsr must pay all
sums secured by this Security [nstrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Secur ty Irstrument
without further notice er demand on Borrower,

@D;838R (0006) Page 3of 4 Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cove Oftained in this

(Seal) {Seal)

-Borrower -Borrower

- (Seal) (Seal)
-Borrower -Borrower

LA¥cal) (Seal)

-Bor; ower -Borrowar

(Seal) A (Seal)

-Borrower -Borrower

@D;#38R (0006) Page 4 of ¢ Farm 3138 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made  April 13 , 2004 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.
The property covered by this addendum is described in the Security Instrument and located at:
510 WEST ERIE STREET #807 , CHICAGO , ILLINOIS 60610

AMENDED PROVISIONS

In addition to the provisions and agreements made in the Security Instrument, I/we further covenant and agree as
follows:

ADJUSTABLE IM 1FREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Iutreest Rate Changes
The interest rae ¥ am required to pay at the first Change Date will not be greater than 10 . 875 % or less than
2.250 % Thereafier, my adjustable interest rate will never be increased or decreased on any single Change

Date by more than Two percentage poini(s) (  2.000 %) from the rate of inkerest [ have been
paying for the preceding six (6) n'ziths. My interest rate will never be greater than 10.875 %. My
interest rate will never be less than 2.250 Y.

TRANSFER OF THE PROPERTY OR A BE{TEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instoznent is amended to read as follows:

Transfer of the Property or a Beneficial luteres*.in Borrower. As used in this Section 18, “Intercst in the
Property” means any legal or beneficial interest in the Popeity. including, but not limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed. installment saled contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a futurc datc to a purchascr.

If all or any part of the Property or any Interest in the Property i% snld or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) witt.sut Lender’s prior written consent, Lender may

requirc immediate payment in full of ail sums secured by this Security Tnitrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleraiior” The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 withir vhich Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the exgiratinn of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

In Witness Thereof, Trustor has executed this addendum.

Witriess v

Wher .
Date PRIAN ?612 %
Date PLORINA TUDOR
Date
Date
DIS0D221

1202 LIBOR Addendum to Rider 1701
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Property Address: 510 WEST ERIE
CHICAGO, IL 60610

PIN #: 17-09%-122-010-1027 17-09-122-010-1267

UNIT 807 AND PARKING UNIT 32-45 IN ERIE ON THE PARK CONDOMINIUM AS DELINEATED ON THE
SURVEY ATTACHED AS EXHIBIT B TO THE DECLARATION OF CONDOMINIUM CWNERSHIP FOR ERIE
ON THE PARK CCIDOMINIUM MADE BY SMITHFIELD PROPERTIES X, L.L.C., WHICH DECLARATION
WAS RECORDED ON _SULY 12, 2002 WITH THE RECORDER OF COOK COUNTY, ILLINOIS AS
DOCUMENT NO. 00207635722, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS OF/SALTN CONDOMINIUM IN THE FOLLOWING DESCRIBED PARCEL OF REATL
ESTATE:

A PORTION CF LCTS 6, 7, &9, 10, 11, 12, 20, 21, 2, 23, 24, 25, 26 TOGETHER WITH
PART OF THE VACATED 18 FOOT ALLEY ADJOINING SAID LOTS IN BLOCK 12 {TAKEN AS A
TRACT) IN HIGGINS, LAW AND COMPANY.S ADDITION TCO CHICAGC IN THE NORTHWEST 1/4 OF
SECTION 9, TOWNSHIP 3% NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS DESCRIBED AS(FULLOWS:

THE NORTH LINE OF SAID TRACT IS "DUE EAST-WEST" FOR THE FOLLOWING CQURSES:

BEGINNING AT A POINT IN THE NORTH LINE OF SATD, LOT 8, SAID POINT BEING 41.38 FEET
WEST OF THE NORTHEAST CORNER OF SAID LOT 7; TARZNCE SOUTH 34 DEGREES 27 MINUTES 07
SECONLS EAST, 73.29% FEET TO A POINT IN THE EAST LINE OF SAID LOT 7, SAID POINT
BEING 60.44 FEET SOUTH OF THE NORTHEAST CORNER OF SAID LOT 7; THENCE SOUTH 0
DEGREES 04 MINUTES EAST ALONG SAID EAST LINE COF LCT/, .41 FEET TC A POINT THAT IS
36 FEET NORTH OF THE SOUTHWEST CORNER OF SAID LOT 6; TAENCE SOUTH 33 DEGREES 44
MINUTES EAST, 43.29 FEET TO THE SQUTHEAST CORNER OF LOT #£:~THENCE SOUTH 40 DEGREES
29 MINUTES 40 SECONDS EAST, 23.67 FEET TO A POINT IN THE ROrTY LINE OF SAID LOT 24,
SAID POINT BEING 56.67 FEET WEST OF THE NORTHEAST CORNER OF 441D LOT 26; THENCE
SOUTH 34 DEGREES 27 MINUTES 07 SECONDS EAST 100.34 FEET TC A PQINT IN THE EAST LINE
OF SAID LOT 26, SAID POINT BEING 82.74 FEET SQUTH OF THE NORTHEAST _CRNER OF SAID
LOT; THENCE SOUTH 0 DEGREES 04 MINUTES EAST ON THE EAST LINE OF SAID/LOT 17.11 FEET
TO THE SOUTHEAST CORNER THEREOF; THENCE DUE WEST ON THE SOUTH LINE OF . cAID TRACT,
89.35 FEET TO A PCINT THAT IS 54.65 FEET EAST CF THE SOUTHWEST CORNER O SAID LOT
21; THENCE NORTH 34 DEGREES 23 MINUTES WEST 263.7% FEET TO A POINT IN THE TORTH
LINE OF SAID LOT 12, SAID POINT BEING 1.94 FEET EAST OF THE NORTHWEST CORNER OF
SAID LOT; THENCE DUE EAST ON THE NORTH LINE OF SAID TRACT, 100.68 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOCIS.

CASE NUMBER 04-043%96




