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DEFINITIONS *\?\'
Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13,18, 20 and 21. Certain (culcs regarding the usage of words used in this
document are also prowded in Section 16.

i

(A) "Security Instrument” means this document, which-i dated April 8,
2004 , together with all Riders to this document.
(B) "Borrower" is

Scott A. Caras and_Christina M. Caras, husband and wife as
tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS.is-a separaie
corporation that is acting solely as a nominee for Lender and Lender’s successors ¢nd assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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!LOTS 1. AND 5 IN MSNCQEUEII’IQ}L&LN@ AQUQVEICXOF PART OF THE

NORTHEAST QUARTER OF SECTION 34, ALL IN TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREQF RECORDED JULY 11, 1995 AS
DCCUMENT 95448926, IN COOK COUNTY, ILLINOIS.

PIN: 02-34-204-007
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™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
((8)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legisiation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evin if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property.  whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secv:ity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instruinent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications. of the Note; and (ii} the performance of Borrower’s covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant an¢ corvey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to .ne successors and assigns of MERS, the following described
property located in the
County

[Type of I.ecorling Jurisdiction)
of Coock

[Name of Recoruirig Jurisdiction)
See Attached Legal Description

which currently has the address of
5004 Sunset Court,
[Street]
Palatine , llinois 60067 ("PropelcrAddress™):
[Ciy} [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the provery, and
all easements, appurtenances, and fixtures now or hereafter a part of the propery.. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Pr perty; and to take any action
required of Lender including, but not limited to, releasing’” and canceling this Security
Instrument.
ELLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/]1
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
cxcess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or’ Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Peiiodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymenis ar: due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for paymen! o amounts due for: (a) taxes and assessments and other items which can attzin
priority over tius uecurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grous< rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to-Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions ‘of Section 10. These items are called "Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessineiits; if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itiii. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.” bprrower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower’s obiigatien to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay1» Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. in the event of such waiver, Borrower shall
pay directly, when and where payable, the amoutis due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Vzider requires, shall furnish to Lender
receipts evidencing such payment within such time period 25 Lender may require. Borrower’s
obligation to make such payments and to provide receipts shaii for.all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, us-the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower siiall *tien be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wziver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 &nd, npon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thed r2quired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law,

LOAN NO: 564444008
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014

GMACM - CMS.0012.1L (0001) {Page 5 of 18} Inif
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection hy Borrower.

1¢ Parrower fails to maintain any of the coverages described above, Lender may obiain
insurance’coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
fo purchase awy pasticular type of amount of coverage. Therefore, such coverage shall cover
Lender, but might ¢r might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Preperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previous'y in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migit significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursea by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securiry Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement an shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymerit

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;-shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additizngi loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lencer requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal rotices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender./for damage to, or destruction of, the
Property, such policy shall include a standard mortgage (clause and shall name Lender as

mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice . the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair-of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessined During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beéen completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptiy. <Lender
may disburse proceeds for the repairs and restoration in a single payment or in a Sries of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abindoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to preicet Lender’s interest in the Property and rights under this Security Instrument, including
protecing and/or assessing the value of the Property, and securing and/or repairing the
Property. L.nder’s actions can include, but are not limited to: (a) paying any sums secured by a
" lien which laz priority over this Security Instrument; (b) appearing in court; and {c) paying
reasonable attoneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, includisg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lizaited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or "other code
violations or dangerous conditiots, and have utilities turned on or off. Although Lender may
take action under this Section ©, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender-uuder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be pa;abls, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasebsl?, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title tc the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wrating.

10. Mortgage Insurance. If Lender required Morgoge Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to niaiztzin the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requir<d by Lender ceases to be
available from the mortgage insurer that previously provided such insirarce and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eqyivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent *o Zae cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortzaze insurer
sclected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated paymeiits that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage rance coverage (in the
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ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/

GMACM - CMS.0012.1L (0001) (Page 9 of 18) I



0411705003 Page: 11 of 19

UNOFFICIAL COPY

isTenmuy (91 fo 01 2354} (1000) TI'TI00'SD) - WOVIND
10/1 $T0¢ 0e0d INWNYLSNI WHOAIND 8 31PPLY2el 2nveg ~ Aiured 3i3us —~ QIONITTI

"I9puy 01 pred 2q.Teys pue o) paudisse £qalay are
$padd01d SUNIURTISI [V "JINIPLI0 {SPIRI0AJ SNCAUB[HISIIA JO JRWUISSY 1]
"UOHRUIULI) J0 UOIR[[IUR) YINS JO IWI) Y) I8 PIuILaun
20am Jeyy swrawd dueinsu] 33e30l Aue Jo punjor e 3apd3l 03 Jo/pue ‘Afrednewoe
PajRUIULIY) 2Uerusi; 9FeTUIO 3y) daey 0) ‘aouvansuy ade)LI0 Ay Jo uonE[PIUELd ure3qo
PU® 159nb31 0) ‘SIuNFOISIP WL A1 0) SLE 3y apnpul Kew sIYTLI IS, “Me[ T30
AuB 10 66T JO 1OV U004 SIOUMOIWON [} Japun due.nsuy s3eSiopy ) o3 J9adsaa
s - Lue ji - sey JamcIoy SIYSM Ay 1aJ)e Jou I sHuLWAISE yons Auy (q)
*pUNJaI AUE 0) JIIMOLIOY
PN j0U [[I4 A5y pue ‘dubinsu] ITeSLI0N J0J MO (14 JIMOLIOY JUNOWE ) aseandur
~jou s sjusURIISe ong ‘uee Sy 30 SULA Yo Aue Jo ‘dousansu] Idedriop t0) Aed
0} Pa2Jde sey JPMOLIOY Jel) SIUNOUIL %M 139)Je J0U [jIm sJUWAISE ons Kuy (v)
JION |, *dduBInSULRL 2andED, PauLLY) U)o
ST JURWagueLIe 941 “1oamsut ) 03 pred swanuaid sy Jo areys e 10§ a5uRYIX3 UT Y5 §,JAINSI o)
JO AIBYS © $YE) JSPUIT JO ANRI[YJR UE ey $aplanac 1uowraaIde yans | “sasso| 3urdnpal Jo ysu
s Jamsur afeFuow oy Furprpowr Jo Furreys 10y 8wyora W soueInsuj aFeSION o} stuewAed
S Jomoulog Jo uotod B (S8 PIZLIAORIEYD 2q JYIMU 10} ME01 2AMOD JRY) SIUNOWE (Apoanpum
10 A110311p) 2a13991 £ewr ‘FuroFaroy o Jo Aue Jo ey A1pco ‘Knus 1ayio Aue ¢ IaInsuial Aue
“JoInsul I9IouE ‘2)ON oY) Jo Joseyoind Aue “IOpUIT ‘SUSWIIIGE ISIYY JO NS B Sy
"(swrnrwaid 2oueInsu] 98eTLOR WOIJ PAUIEIGO SPUDY SpnIOT; ABU YOIM) J]qe]IeAR ARY
Aew romsut oFeSuow Sy Y Spunj jo 201nos Auw Fuisn SIAMARL qp 0) Jansur afefuow
3y axnnbar Aewr suswaiSe asoy] sjuaudaide asaq 01 (saured 1o) Aued 1amo afy) pue 121Insu1
adeduow Ay 0) AI010BISHES SIe Jeyl SUONIPUO) PUE SWIS) UO oMR SIUCWAZFe AS3YL -SISSO]
J0MPaI IO YS J1ay1 AJIpoul JO 21eys Jer sated IS0 M sjuswadISe ojur 2jus Aem pue ‘aumn
0] 9WN WolJ 3310} Ul DURINSUI YOAS [[e UO YSLI [210) JIA} Sjen[eAd sI12InsuT a5t 30N
. ‘aoueInsu] 35S0 <ol Alted
€ 10U SI JomoLrog ‘padrge se ueoT ayl Aedal 10U $I0P JOMOIIOE JT INJUT ARUI 1 $3S50{ WT2)Ia)
10} (210N a1 sasegomnd jeq) ANUS AUE I0) IOpu] SISINQUISL SouRInsu oSeFUON
"91ON Y} UI PIPIAOIQ HET
) 18 1sa1aur Aed 0) HONESIIIQO §,JamoLI0g S193)J8 O] UONOAS SI Wl SWIION M ajqearddy
£q paxmbai S UONEUII3) JUUN IO UOWRUINLIA] UONS loj Fulpraord Jopua] puR Iomouog
URMID] JUAWNIZE UaNlim AUE Yiim J0UBPIOIOE Ul SPUS oueInsu] 333U 10} juawannbal
S JOPUT 3yl {IUN “9A1I8T SSO[ JQRPUNJAI-UOT B 3plaoid 01 10 “12aya w1 aoueinsu] aFeFLON
urjurews o) parmbar swnpwaid oyl Aed [reys somorrog “oouensu] ofeSuoy 10] swnmuaid
A premo) sjuatAed pajeusisap Ajareredas ayewr o) pairnbal sem IamoLiog pure weo| Iy Funyew
Jo uonipuos e se oueInsuj aFedUoW pannbar 1opuay J] -ovuelnsuy oFeFuo 1oy swnpmald
a1 premo) swawifed poreudisop Aforeredas sarmnbar Iapuyy pue ‘paureIqo s1 ‘Ojqe[IRAR SIWOIIQ
utede 19puy Aq pa109fes Jaansu ue Aq papracid (sanmbar 1apus ey pouad oy 1oj pue junowe




0411703003 Page: 12 of 19

UNOFFICIAL COPY

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
o tuch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Letwer’s security would be iessened, the Miscellaneous Proceeds shall be applied to the sums
secarnd by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowe:, Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In(the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous” Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not taen.due, with the excess, if any, paid to Borrower.

In the event 4T a partial taking, destruction, or loss in value of the Property in which
the fair market value or i Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partiai-tsKing, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suras secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property.immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Barrosver.

In the event of a partial taking, destruction;-or loss in value of the Property in which
the fair market value of the Property immediately beicie the partial taking, destruction, or loss
~in value is less than the amount of the sums secured unmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lendér ctherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by *iis Security Instrument whether
or not the sums are then due.

' If the Property is abandoned by Borrower, or if, after notica-by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to maké an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous C’roc.eds either to
restoration or repair of the Property or to the sums secured by this Security Instrimzai;, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misceliaiieous
Proceeds.

LOAN NO: 564444008
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. lLender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
wiith the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amourt necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Torrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose 2 muke this refund by reducing the principal owed under the Note or by making a direct
payment to Becrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witheui any prepayment charge (whether or not a prepayment charge is provided for
under the Note).  Dorrower’s acceptance of any such refund made by direct payment to
Borrower will constituie » waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All/Notices given by Borrower or Lender in connection with this
Security Instrument must be in vwriing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to hav: b2en given to Borrower when mailed by first class mail or
when actually delivered to Borrower s uctice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Portowers unless Applicable Law expressly requires
otherwise. The notice address shall be the.Property Address unless Borrower has designated a
substitute notice address by notice to Lencuer. ~ Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specities 2‘procedure for reporting Borrower’s change

“of address, then Borrower shall only report a ciizape of address through that specified

procedure. There may be only one designated notice 2'dress under this Security Instrument at
any one time. Any notice to Lender shall be given by deuveiing it or by mailing it by first
class mail to Lender’s address stated herein uniess Lender iias’designated another address by
notice to Borrower. Any notice in connection with this Security Incirument shall not be deemed
to have been given to Lender until actually received by Lender. It a:3-notice required by this
Security Instrument is also required under Applicable Law, the ApplicableLaw requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This S=curity. Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propirr; iz located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly &iav the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
givel wvritten notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires i1 connection with a notice of transfer of servicing. If the Note is sold and thereafter
the'Loan is rcrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obhigaticsts to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Securiiy listrument or that alleges that the other party has breached any
provision of, or any duty owed uy resson of, this Security Instrument, until such Borrower or
Lender has notified the other party (wici-such notice given in compliance with the requirements
of Section 15) of such alleged breach and aiforded the other party hereto a reasonable period
after the giving of such noftice to take corrective action. If Applicable Law provides a time
period which must elapse before certain actior. cap-be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The siotice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the ziolice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the nc ize and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section-2}. (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substancss;’ nollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene. ther flammable or toxic
petroleun products, toxic pesticides and herbicides, volatile solvenis, anaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmentai-Law'. means federal
laws and laws of the jurisdiction where the Property is located that relate tc hezith safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior.; remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviréimental
Condition" means a condition that can cause, contribute to, or otherwise trigzer an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
nvy e mote than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
containes ip this Security Instrument and in any Rider executed by Borrower and recorded with

";& #’ % f?ﬁ_\ (Seal)

s £6tt A Carad )
by orrey-in- fact Christina M. Caras Borrower
. // [ E
o AT > (Seal)
Mfisti O
ristina M. Caras { -Borrower
t, e 4
Atrrsun @ e et Dt s am e e s
(Seal)
-Borrower
N {Seal)
-Borrower

LOAN NO: 564444008
Witnesses:

ILLINOIS - single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.1L (0001) (Page 17 of 18}



0411703003 Page: 19 of 19

UNOFFICIAL COPY

‘s[enuy (9.[3[9 81 2304) (1000) I TI00°SKD - WOVIAD
/T 106 uo0g INTIWALSNI WHOINN P #PPasy/Fei ey — Ay afag - GIONITIL

‘dxop 2Beb31I0N JVNWD :ICT
G9ST-$808% IW 'A0AL
SATIQ Id3US) A0alL 0092
spuog eIpusy

:Aq paredaid sem juawnnsur sy

90-41-01 'STWIdXI NOLSINROT AW
SIONITT 40 3191S - 6 d ASYLON
ATHYVT H 30NN
W3S WHI440

2 :saxdxqg uorssIIwo) Ay

} anand AreloN
M.,?/—)/@)’ \ T fv»‘ht) —

TTxdyJo, Aep  yas Sml"‘mfmog;o pue puer Al JIpUn UIAILD)

- . vooZ

‘qu0] 1c5 ulntay) sssodind pue

S50 A1 10] ‘198 AIRIUN[OA PUR 231) MIFHI SB NIAWNISUI PIBS 3] PRIIATIAD pue pauds
AHHL ey padparmowoe pue ‘uosiad ur Aep S1y) 2w 210j3q pareadde JuIwnIISUI

Sui08a10] 9yl 0) paquosqns (S)awreu asoym (s)uosiad sures A1) 9q 0] A 0) UMGEN AFSUOSIAd

A3®ITius Syl AQ Sjurus]
Se SITM PUe puegsSny 'SeIr) | BUTISTIYD PUR SeIED Y 33005

] 1Bt} AJII20 AQ2IaY Op 21BIS PUB AJUNOD PIES 10) pue Ul

ss {  00d “0-KINNOD

argng AreloN e

‘STONI'TTI 40 ALVIS
INHWOTHTMONIDYV TVIAIAIANI

»




