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Loan No.:7120671
Borrower: LAWRENCE P 2LVOLO JR

Permanent Index Number: 27-09-405-021-0000

MORTGAGE

DEFINITIONS

(A) "Secority Instrument" means this document, whisl is dated APRIL 13, 2004 together
with all riders to this document.
(B) "Borrower" is LawrencE p covoro JR, MARRIED 0 DIANNE COVOLO
Borrower is the mortgagor under this Security Instrument,
(C) "Lendex"is  pmpprmomE morTeAcE COMPANY, LLC - Lender is, A
CORPORATION organized and existing under the laws of the Stae ol 1rrINOIS Lender's
address is 1414 x. MTLWAUKEE AVENUE, 'CHICAGO, IL 60623
Lender is the mortgagee under thig Security Instrument,
(D) "Secured Indebtedness” means;
(1) The debt, interest, finance charges, and other fees and charges incurred vider the terms of the
Home Equity Line of Credit Agreement and Disclosure Statemés. (HFELOC") dated
APRIL 13, 2001 ; the HELOC matures on APRIL 13, 2049
(2) Any advance made to Borrower or obligation incurred by Borrower pursnant to ~ov contract or
evidence of indebtedpess benefiting Lender, regardless of whether such advance Las bean made

or such obligation has been incurred in whole or in part as of the date of this Sesurity
Instrument,

(3} Any sum paid and expense incurred by Lender under the terms of this Security Instrument.
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(E) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this
Security Instrument at anyone time. The Credit Limitis $ 22.000.00 . . Except to the
extent prohibited by Applicable Law, the Credit Limit doss not apply to interest, finance charges, and
other fees and charges validly incurred by Borrower under this Security Instrument. The Credit I imit
also does not apply to advances made under the terms of this Security Instrument to protect Lender's
security and to perform any of the covenants contained in this Security Instrument.

g‘) "Property" means the property that is described below under the heading "Transfer of Rights in the

operty.”

(G) "Riders" means all riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[]" Cordominium Rider ] Planned Unit Development Rider
[] 14 Fanily Rider [ Other(s) [specify]

(H) "Applicable L'av" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and admisast ative rules and orders (that have the effect of law) as well as applicable final,
non-appealable judicial upimions.

TRANSFER OF RIGHTS IN T4E PROPERTY

This Security Instrument secures #o fender: (i) the repayment of the Secured Indebtedness, and ali
renewals, extensions, and modifications ={ e Secured Indebtedness: and (1i) the performance of
Borrower's covenants and agreements undex *his Security Instrument and the HELOC. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's Successors and assigns the
following described property located ig the COUNIYHf cook

SEE PRELIMINARY TITLE REPORT

which currently has the address of 15000 AVEIEISIDA] DEL ESTEZ
et

ORLAND PARK, IL 60462 ("Property Address")
ity

[Zip Code]
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008195785 UA

STREET ADDRESS: 15000 AVENIDZ DEIL ESTE

CITY: ORLAND PARK COUNTY: CoCK
TAXNUMBER: 27-09-405-021-0000

LEGAL DESCRIPTION:

LCT 110 OF CAMENO RE'AL, A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF

SECTION 9, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, XI.LIKOIS

LEGALD PMP 04/13/04
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Loan No: 7190671 Data ID;

TOGETHER WITH all the improvements now or hereafier erected on the property, and all
casements, appurtenances, and fixturcs now or bereafter a part of the property. All replaceaments and
additions also shall be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveved and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record, Borrower wanants and shall defend generally the title to the Property
against all riaims and demands, subject to any encumbrances of record.

ADVANCES

Any advances made under the HELOC may be made, repaid, and remade from time to time,
subject to the limitatiors 05 the HELOC. Regardless of whether the Secured Indebtedness is reduced to a2
zero balance, this Security Tnstrument shall remain in effect until released or reconveyed.

Any advances made 1n exeass of the Credit Limit shall not be secured by this Security Instrument if
prohibited by Applicable Lavs or4f not prohibited by Applicable Law, unless (1) Lender agrees to
increase the Credit Limit and cornplies with any subsequent disclosure, rescission, and other
requirements under Applicable Law and \ii) Borrower agrees to execute any documents Lender requires
to evidence and secure the increase in the Credit Limit. Lender shall not be obligated in any way under

this Security Instrument to increase the (reit Limit or to make additional or futyre loans or advances in
any amount,

THIS SECURITY INSTRUMENT combines 1;farm covenants for national use and non-uniform
cavenants with limited variations by jurisdiction to copstiome a upiform security instrument covering real
PTODELTY.

UNIFORM COVENANTS. Borrower and Lender covenant and uezze as follows;

1. Payment of Secured Indebtedness; Performance of Obligatizns. Borrower shall pay when
due the Secured Indebtedness and shall perform all of Borrower's obligaticns under the HELOC and this
Security Instrument,

2, Charges; Liens. Borrower shall pay all taxes, assessments, charges, finzs, and Impositions
attributeble to the Property that can attain priority over this Security Instrument, leas=nold payments or
ground rents on the Property, if any, and the dues, fees, and assessments of a condomin’um association,
homeowners association, or similar organization, if any.

Borrower shall make all payments and comply with all covenants as and when requiréd Hv any
mortgage, deed of trust, security agreement, or other tien document evidencing a lien that is prior o this
Security Instrument and that is approved by Lender. Borrower shal] not modify, extend, or increace e
amount secured by such prior lien document withoyt Lender's written copsent.

Upon demand Borrower shall furnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impositions, and prior Hens.

ILLINOIS HELOC Mortgage
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Home Equity Revolving Loan Disbursement Shedule

Lender: ) COMPANT, T3¢0

Lender Loan Number, 21ge571 Disbursernant Date- APPTL 13, 2004

Borrawer Name: _COVOLO JF LAWRENCE p

Lasl First Middre
Co-Borrower:;

Last Firat Middis
Property Address; _ 15000 AVENTDA DEL ESTE ORLAND PARK, IT  go462

Straat Gity Stats Zip

[ Borrower(s) requests the fallowing dishurserments and/or advance indicated below. if any estimated amount
shown below varies from the actual paid (as of the date of closing), the Borrower(s) agrees to the actual
amount and, if applicable, the comespending change to the advance shown befow, omewer(s) agrees that
any disbursement and/ar advance is made under Barower's Home Equity Line Security Agreement (Note).

21,995,50

1o Bummwerg:

oL

To____ L.
Too 4
To .
To___ _ iV 4"

63 R &5
i

Additional Finapce Chirges
Broker Fees kd ) . Points $
Crigination Fees § AN Courier Fees  $
Other Fees (List) $ 7\

Other Loan Feeg

Appiication Fees $__ _
Appraigal $ -
Praperty Survey o
Credit Report Feas §

Documentation Fees§__ _
Filing Fees S
Official Fea .
Title Searc 5.
Title Insuranee -

3
Taxes 3 -
Mort, Reg. Tax  §

- _
Other Charges (Lishy §___ 850

SUB-TOTAL (of other loan fees) % 4.5 ~
TOTALADVANGE . . §_ ——p2,000,00

i Your Mailing Address is Diffarent Frem Above

if your mailing adiress for hilling puretses is different fram the property address above, please provide 2 worrect
mailing address below.

<5000 BVENTDA DEL FATE ORLAND_PARK TL c£hacs »
Streat Ciy Stoe zp

With the signatures below, the borrower(s) hereby are appraved as desi ated check signer(s) and credit card
user(s), in eannection with their Home Equity Line Security Agreement with ender, Cheek and eradit card charges
will b honorad when signed by any one of all of the desighated signers, [f borrower(s) are in default under their

H?rne Eaquity Line Agreemant with Lender, Lender fnay request that any unused ¢hecks and credit card(s) be
returned,

Borrower Signatyre: Date:

LAWRENCE ¥ COVOLS 3%
Co-Borrower Signature: Date:
Co-Borrower Signature: Data:
Co-Borrower Signature: Date:
Co-Bomowar Signature: Dater
Co-Barrower Signature; Date:
Documcnt Express Inc. GrAG4s

£G:9T  YEEE ST b0
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Borrower shall promptly discharge any lien not approved by Lender that has priority over this
Security [nstrument unless Borrower- (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, g:t only 50 long as Borrower is performing such agresment;
(b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings that
in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreetnent
satisfactory to Lepder subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien that can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one ot more of the actions set forth above in this Section 2.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property. insured against fire, hazards included within the term "extended coverage,” flood, and any
other hazzids including without limitation carthquakes, for whick Lender requires insurance. This
msurance shall‘be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Leader requires pursuant to the preceding sentences may change during the term of the
HELOC. Borrowe: may obtain such jnsurance from the insurance carrier of Borrower's choice, subject to
Lender's right to disasprove Borrower's choice, which right shall not be exercised unreasonably.

If Borrower faiis <0 ‘iaintain any of the coverages described above, Lender may obtain insurance
coverage, et Lender's opi1oa_and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount-or coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowe,'s ¢ty in the Property, or the contents of the Property, against any risk,
hazard, or liability, and might provide sraater or lesser Coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtamsd. Any amounts disbursed by Lender under this Section 3
shall be Secured Indebtedness and shall be Idy:bls according to the terms of the HELOC.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 3 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional Jogs payee. Lend:r shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivms and
tenewal notices. If Borrower obtains any form of insurance coverage not otherwise required by Lender,
for damage to, ar destryction of, the Property, such policy shiall jnclnde a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee:

In the event of loss, Borrower shal} give prompt notice to f1:¢ insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lendes and Borrower otherwise agree
in writing, any insurance proceeds, whether or got the underlying inswencs was requited by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Tepi Ir.'s economically feasible and
Lender's security is not lessened. During such repair and restoration penod, Leader shall have the right to
hold such insurance proceeds unti] Lender has had an opportunity to inspect such Froperty to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the Tepairs and restoration in a single payrien¢ or in 2 seros
of progress payments as the work is completed. Unless an agreement is made in WrLing ¢ Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be requiied to pay
Borrower any interest or ¢amnings on such proceeds. Fees for public adjusters, or other thirg varties,

ILLINOIS HELOC Mortgage
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4. Preservation, Maintenance, and Protection of the Property; Occupancy and Use of the
Property; and Inspection, Bomrower shall pot destroy, damage, or impair the Property, allow the
Propesty to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deterjorating or
decreasing in value, due to jts condition, such as would adversely affect Lender's security in the Property.
Unless it is determined pursuant to Section 3 that Tepair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or. condemnation proceeds ave paid in connection with damage to, or the taking of, the
Property, liorrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sich purposes. Lender may disburse proceeds for the Tepairs and restoration in 2 single
payment or in 4 srries of progress payments as the work is completed, If the insurance or condemnation
proceeds are not satficient to Tepalr or restore the Property, Borrower shall not be relieved of Bomrower's
obligation for the coripistion of such repair or restoration.

Borrower shail 4ot materially change the present occupancy and use of the Property without
Lender's written consent. Borrower shall not use the Property in an illegal manner or for any illegal use
such as would subject the P.operty to seizure.

Lender or its agent may maks reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may insvect the interior of the Improvements on the Property. Lender shall give
Bomower notice at the time of or prio” to fuch an interior inspection specifying such reasonable cause.

3. Protection of Lender’s Interes: m the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the COVELidnis and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significadtly affect Lender's interest in the Property and/or rights
under this Security Instryment (such as a proceeding in bankruptcy, probate, for condemmation o
forfeiture, for enforcement of a lien that may altai] priority over this Security Instrument, or to enforce
laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessingihé value of the Property, and securing and/or
repairing the Property. Lender's actions may include, but are zo* Iimited to- {2) paying any sums secured
by a lien that has priority over this Security Instrument; (b) appeeig in court; and (c) paying reasonable
artorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including Lender's secured position in a bankruptey proceeding, Securing the Property includes, but is
not limited to, entering the Property to tmake repairs, change locks, trplice or board up doors and
windows, drain water from pipes, eliminate building or other code violatjors ot dangerous conditions,
and have utilities turned on or off. Although Lender may take action under £ Saction 5, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed (hat Lender incurs no
Liability for not taking any or all actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 5 shall be Secured Indebtednes; 2nd shali be
payable according to the terms of the HELOC.,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisicas of the
lease. If Botrower acquires fee title to the Property, the leasehold and the fee title shall not meree unless
Lender agrees to the merger in writing. If the Property is located in a condominium projeet or a plained
unit development, Borrowet shail perform all of Berrower's obligations under the covenants, by-laws, or
regulations of the condominium project or planned unit development,

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent

ILLINOIS HELOC Mortgage L (Page 5o/ Pages
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7. Loan Charges, If the HELOC is subject to a law that sets maximum loam charges, and that law
is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the HELOC exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permnitted limit; and (b) any sums already collected from

of any such refund made by direct payment to Borrower shall constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

8. Motices. All notices given by Borrower or Lender in connection with this Security Instrument

unless Applicabia Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower ha: dusionated 2 substitte notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrowrr's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Bomower shall only report a change of address through that specified procedure.
There may be only one desigriaied notice address under this Security Instrument at anyone time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has drsignated another address by notice to Borrower, Any notice in
connection with this Security Instrustent shall not be deemed to have been given to Lender until actually
received by Lender. If any notice Tequiied by this Security Instmument is also required under Applicable
Law, the Applicable Law requirement shiil satisfy the corresponding requirement under this Security
Instrument

9. Governing Law; Severability; Rules o1 Coastruction, This Security Instrument shall be
govemed by federal law and the law of the Jurisciction in which the Property is located. All rights and
obligations contained in this Security Instrument ace snbject to any réquirements and limitations of
Applicable Law. In the event that any provision or cluwisz of this Security nstrument or the HELOC
conflicts with Applicable Law, such conflict shall not affect piber provisions of this Security Instrument
or the BELOC that can be given effect without the conflicting provision.

As used in this Security Tnstrument: (2) words of the “udsculine gender shall mean and include
conresponding neuter words or words of the feminine gender: (b) vvords in the singular shall mean and
include the phural and vice versa; and (¢} the word "may™ gives sole Gisaration without any obligation to
take any action.

10. Joint and Several Liability; Co-signers; Successors and Azsigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint aad soveral. However, any
Borrower who co-signs this Security Instrument but does nof execute the HELOC (a "co-signer”): {a) 1s
co-signing this Security Instrument only to mortgage, grant, and convey the co-sigrier's interest in the
Property under the terms of this Secunty Instrument; (b) is not personally obligated-15 13y the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower :ny agree to
extend, modify, forbear, or make any accommodations with regard 1o the terms of t's Jecurity
[nstrument or the HELOC without the co-signer’s consent.

Subject 1o the provisions of Section 11, any successor to the interests of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and i approved by Lender, shall obtain

ILLINOIS HELOC Mortgage
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11. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 11,
"Interest in the Property” means any legal or beneficial interest in the Pro erty, including, but not limited
to, those beneficial interests transferred in 2 bond for deed, contract for geed, wnstallment sales contract,
Or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to 2
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
15 mot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
Written consent, Lender may require immediate payment in full of the Secured Indebtedness. However,
this optiop~ha'l not be exercised by Lender if such exercise js prohibited by Applicable Law.

If Lende: exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd of not less than 30 days from the date the notice is given in accordance with Section 3
within which Borower must pay the Secured Indebtedness in full, If Borrower fails to pay the Secured
Indebtedness in mil paor to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumert without further notice or demand on Borrower.

12. Hazardous Subsfeaces. As used in this Section 12: (a) "Hazardous Substances™ are those
substances defined as toxic or buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerisene, other flammable or toxi¢ petroleum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbestos or formaldehyde, and radioactive
matenals; (b) "Environmental Law" 1aeans federal laws and laws of the Junisdiction where the Property is
located that relate to health, safety, or eavironmental protection; () "Environmental Cleanup" includes
any response action, remedial action, or ieincval action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condiior that can cause, contribute ¢o, or otherwise trigger an
Environmental Cleanup,

Borrower shall not canse or permit the preset ce, use, disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substanees, on or in the Property. Borrower shall not
do, or allow anyone else to do, anything affecting ‘ae. Property (a) that is in violation of any
Environmental Law, (b) that creates an Environmental Coudidom, or (c) that, due to the presence, use, or
release of a Hazardous Substance, creates a condition that advirsely affects the value of the Property. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to lie adpropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products). :

Borrower promptly shall give Lender written notice of (8) any Investigation, claim, demand,
lawsuit, or other action by any governmental or regulatory agency of private paity involving the Property
and any Hazardous Substance or Environmental Law of which Botrower has actuol'knowledge; (b) any
Environmenta] Condition, including but not limited to, any spilling, leaking, discharge, release, or threat
of release of any Hazardous Substance; and (c) any condition caused by the presence, 1se. or-release of a
Hazardous Substance that adversely affects the value of the Property. If Borrower leams, of 14 Tiotified by
any governmental or regulatory authority or any private party that any removal or other reraediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al, neLessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

13. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement,

Borrower shall not be required to pay in escrow to Lender funds for taxes, insurance, and other
assessments.

ILLINOIS HELOC Mortgage
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14. Default. Borrower shall be in defaulr under the HELOC and this Security Instrument if without
limitation any of the following occur: (a) Borrower engaged or ensages in fraud or material
misrepresentation in connection with any aspect of the HELOC or this Security Instrument, including
without limitation Borrower’s application for the HELOC and Botrower's occupancy of the Property; (b)
Borrower does not meet repayment terms under the HELOC; (c) Botrower's action or inaction adversely
affects the collateral for the HELOC (including without limitation the Property) or Lender's rights in the
collateral including without limitation: (i) Borrower's failure to maintain the inswance required under
Section 3 of this Security Instrument; (i) Borrower's transfer of the Property as provided in Section 11 of
this Security Instrument; (iii) Borrower's failure to maintain the Property or use of the Property in a
destructive manner; (iv) Borrower's commission of waste of the Property; (v) Borrower's failure 1o pay
taxes due on the Property or Borrower’s fatlure to act such that a lien superior to Lender's lien is filed
against the Troperty; (vi) the death of all Borrowers; (vii) the Property is taken by condemnation or
eminent domain; (viil} a judgment is filed against Borrower that subjects the Property to action that
adversely affects Lender's interest in the Property; (ix) the creation of a lien on the Property without
Lender's permissioin; ot (x) a superior lien holder forecloses on the Property such that Lender's interest in
the Property is adversély affected.

NON-UNIFORM COVEIWANTS. Borrower and Lender further covenant and agree as follows:

15. Acceleration; Reuredies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any coven:nt oregreement 1n this Security Instrument (but not prior to acceleration
under Section 11 unless Applicablc Law provides otherwise). The notice shall comply with Applicable
Law. If the default is not cured on o1 before the date specified in the notice, Lender at its option may
require immediate payment in full of the S<cvred Indebtedness without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Secticn-12, including without limitation reasonable attorneys' fees
and costs of title evidence.

1f Borrower is in default, Lender may elect nit to accelerate the Secured Indebtedness but instead
may refise to make additional advances or reduce the-Credit Limit. Even if Lender elects not to exercise
any remedy under this Security Instrument, Lender does.uioi forfeit or waive Lender's right to do so at a
Jater time or to do so if Borrower is in defauit again.

16. Release. Upon payment in full of the Secured Indebtndress, Lender shall release this Security
Instrument. Berrower shall pay any recordation costs. Lender 132y charge Bomower a fee for releasing
this Security Instrument, but only if the fee is paid to a third party Tor services rendered and the charging
of the fee is permitted under Applicable Law,

17. Waiver of Homestead. Unless prohibited by Applicable Law, *iic Borrower hereby releases
and waives 2ll rights under and by virtue of the Illinois homestead exemption s,

" 18. Placement of Collateral Protection Insurance. Unless Rorrows: provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's expense to protect Lender's interests in Borrower's collateral -This insurance
may, but need not, protect Borrower's interesis. The coverage that Lender purchases mav pot pay any
£laim that Borrower makes or any claim that is made against Borrower in connection with e ¢ollateral.
Borrower may later cancel any insurance purchased by Lender, but only after providing i spder with
evidence that Borrower has obtained msurance as required by Borrower's and Lender's agriement. If
Lender purchases insurance for the collateral, Borrower shall be responsible for the costs of that
insurance, including without limitation interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to the Secured Indebtedness. The costs of the
msurance may be more than the cost of insurance Borrower may be abie to obtain on Borrower's own.
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19. Advances. Lender is obligated under the HELOC to make advances at any tire during the
Draw Period, as that term is defined in the HELOC,

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Insttument and in any Rider executed by Bomrower and recorded with it. Bomower also
acknowledges receipt of a copy of this Security Insmﬁy)

Iy s

; (Seal)
LﬁhNCE P COVOLO J'F(\ -Borrower
. Th
TV ' S (Seal)
A - -Borrower
(Seal)
-Bomrower
{Seal)
-Borrower
{Space Below Thi Line For Acknowledgment]
Stateof
County of coox -
The foregoing instrument was acknowledged before me thiz _é dayof .- 4 il 7
20} . by v |r/
LAWRENCE P COVOLC SR o . o )

ool o

"OFFI(;[P‘:" SEAL

My commission expires; PATRICIA M. Tt hbote

Notary Public, State of ,umois

My Commission Expires van “‘(106

Y"WWW'M P~ N
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