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. DEFINITIONS
;-...
E_": Words used in muitiple sections of this document are defined below and other-words are defined in Sections 3, 11,
o 13,18, 20 and 21. Certain rules regarding the usage of words used in this decuinent are also provided in Section 16.
@ (A)  "Security Instrument" means this document, which is dated APRIIL 24 , 2004,
Q together with all Riders to this document.
Fmen (B) "Borrower"is ALBERT A. MARCHAL, AN UNMARRIED MAN
Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is PROFESSIONAL MORTCAGE PARTNERS, INC.
Lenderisa CORPORATION organized
and existing under the taws of ILLINOIS
Lender's address is 2626 WARRENVILLE ROAD . SUITE 200, DOWNERS GROVE .
ILLINOIS 60515
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic €Firmns 800-649-1362
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A9 UNete! means the pronussory note signed by Borrower and dated APREIL 21 EAVIIE
he Note sides that Bormower vwes Lender  TWO HUNDRED FIETY THOUSAND: FOUR HUNDRED AMD

Dollars (1.8, 3250, 400 . 00 s plus interest. Borrower has promised (o pay
1“1 debt in repular Periodic Payments and (o pay the debt in full net later than MAY 1, 20734

(7 "Property” means the property that 1« described below under the heading “ Transter of Rights inthe Property
5 Loan™ means the debt evidenced by the Note, phus inlerest. any prepayinent charges and fate charges duc undey
e Mote, and alf sums due under this Seeurity Instrument, plus mterest

CHY  "Riders” means all Riders 1o this Security Lastrument that are eaceuted by Borrewer, The following Riders

are 1o be cxeouted by Boerrower [oheck box as applicable]

- " o . -y i “ N N
Adjusiabie Rate Rudev [};] Condominium Rider L Secend Home Radey
- I . s . [ oo .
SBatloan Rider D Planned Unit Development Rider ] Otheris Ispociivi
b Baoly Ruder 1 Biweekly Payment Rider

o mapphicabie Maw" means all controlling applicable federal. state and local statutes, regulations. ordinances and
sdiminisieainee rufes mal orders (hat have the effect of law) as well as alt applicable final . non-appealable judicial
OPINIONS.

) "Community Association Dues, Fees, and Assessments” means ai dues, fees, assessments and other charges
ihat e imposed on Borrower opsne Property by a condominium associton, homeowners associaton or similar
GTOANIZAION,

(K) "Electronic Funds Transfer” nvansany transter of funds, other than a transaction originated by check. draft,
ne sumilar paper instrument, which is initgled through an electronic terminal, telephonic instrument. computer, o
magnetic tape so as o order, Instruct, or Lnthesize a linancial institution to debit o credit an account. Such term
ncludes. bt is not limited to. point-of-sale treiers, automated tetier niachine transactions, transters witiated by
selephone, wite transfers, and automated clearingnouga-transfers.

(1) "Escrow Hems'" means those items that are deseribed in Section 3.

(M3 "Miscellaneons Procecds” means any compensation settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the Covenges deseribed in Section 93 for: (1) damage 1o, of
destruction of, the Property; (i) condemnation or other taking of all oy any part of the Property: (111} conveyance in
Hew of condemnation: or {iv) mistepresentations of, or omissions ar 1o, the value and/or vondinon of the Property.
(NI "Mortgage Insurance” neans msurance protecting Lender againstiise nonpayment at. or defauit on, the Loan
(O "Periodic Payment” means the regularly scheduled amount due for (rprincipal and interest under the Note,
phus (i) any amowunts under Section 3 of this Security Instrument.

(P "RESPA" means the Real Estate Scitiement Procedures Act (12 ULS.CRZ60 1 el seq. i and is impleneniing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from (i 1o tine. or any additional or
suceessor fegislation or regulation that governs the same subject matter.  As ustu in this Security Instyuiment.
"RESPA" refers (o all requirements and restrictions that are imposed in regard 1o a " federally related mortgage loan”
evert if the Loan does net qualify as a "federally related mortgage joan” under RESPA.

{Q}  "Successor in Interest of Borrower™ means any party that has taken title 1o the Property whether o1 pot that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender- {1} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns} and to the successors and assigns of MERS the following
described property located in the

COUNTY of COQK

{Type of Recording Jurisdiction] iName of Recording Hurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "a",

A.P.N. #: 17-04-300-022-0000 & 17-04-300-026-0000 &
17-04-320-030-0000 & 17-04-300-034-0000

which currently has the adaressof 900 N. KINGSBURY STREET, UNIT #1117
[Street]
CHICAGO _linois 60610 ("Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvenens now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds only-egat title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custori; MERS (as nominee for Lender and Lender's SUCCESSors
and assigns) has the right: to exercise any or all of those interes(s; xcluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender iricliding, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of thoesiate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencunipered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agans, alclaims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ani no -uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering re2! pioperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic Erorms 800-649-1362
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may accepl any payment or partial payment satficient 1o bring the Loan curren . without waver ol iy righis
hercunder o prejudice 1o s pights 1o etuse such payment ot partial payviments i the future, but fonder 15 not
pbligated fo apply such payments at the tume such payments are aceepted. 1 each Periodic Payment 1s apphed as ol
1 scheduled duc date. then Eender need not pay interest on unapphied funds. Lender sy hold such unappiied funds
antii Borrower makes payment 1o bring the Loan current. IT Borrower does not do so within a reasonable period of
Grme. Lender shall either apply such funds or return them to Borrower. 1 not applied earbier. such funds will be
apphied 1w the outstanding principal batance under the Note imedialely prior w foreclosure. No olfset of Clait
which Borrewer might have now or in the Tuture against Lender shall relieve Borrower from reaking payments due
ancter the Note and this Seenriy fnstrument or performing the covenants and agreements secured by this Security
instrument.

2. Application of Payments or Proceeds. Except as otherwise desenibed in this Section 2o all payments
accepted and pophed by Lender shail be applied in the following order of priosity: iz mterest due under the Noie!
iy principal due under the Note: (¢ amounts due under Section 2. Such payments shall be applicd to cach Periodic

sayment iy heotder i which it hecame due. Any remaining amounts shall be applied {irst Lo fate churges. secondl
to any ather ameunisadue under s Seeurity Instrument. and then to reduce the principal balance of the Note,

i Lender receives payient from Borrower for a delinquent Periodic Pavment which meludes o suthicieni
amonnt to pey any latechpsee due, the payment may be applied 10 the delinguent payien and the late charge. 1
moere than one Periodic Payment s outstanding. Lender may apply any payment received from Botrower o e
repryment ot ihe Periodic Payments it and 10 the extent that. each payment can he patd m full. To the extent that
apv eacess exists after the paymen i, aeplicd to the full payment of one or morc Periodic Payments, such excess may
be applicd t6 any fate charges due. ~oluntary prepayinents shall he applicd firstio any prepavment chiarges and then
as described i the Note.

Any applicalion oF payiienis. e procecds, or Miscelluneons Procecds 1o prineipal die ander she Note
Sgail not extend or postpone the due date, orchinge the amount. of the Periodic Paymenis.

3. Funds for Escrow Items. Borrowersinil pay 10 Lender on the day Periedic Payments are due under the
Note. until the Note is paid in full, a sum {the "Funas®) lo provide for payment of amounts due fors (ap taxes and
assessments and other flems which can attain priosity ever this Security Instrument as @ hen or encumbrance oa the
Property: {b} lcaschold payments or ground rents on the-Troperty, i any: (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage InSurascs premivms, if any, o1 iy Sums pay able by Borrower
10 Lender in lew of the payment of Mortgage Insurance premivde in accordance with the provisions of Section {6
These items are called “Escrow liems. ™ At origination or at any timdadring the term of the Loan, Lender may requize
st Conununity Association Dues. Fees. and Assessments, if any. be esCrowed by Borrower, and such dues. fees and
assessments shafl be an Escrow lienn. Borrower shail promptly fursish o Lender all notices of amounts 1o be paid
ander this Section.  Borrower shalt pay Lender the Funds for Bserow §ems anless Lender waives Borrower's
obtigation to pay the Funds for any or 0l Fscrow frems.  Lender may waive Boprower's obhgation te pay 1o Lender
Fumds for any or all Escrow flems st any time. Any such waiver may only be in wiitings In the event of such waiver,
Borrower shail pay directly. when and where payable, the amounts due for any Fscrow Items lor which payment of
Funds has been waived by Lender and. it Lender requires, shall furnish to Lender receip's ey dencing such payment
within such time period as Lender may require. Borrower's obligation to makce such paymentsaps provide receipts
shall for all purposes be deemed 0 be a covenant and agreement contained n this Security Instedmsent, as the phrase
“~ovenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow Hems divedtly. pursuant to
4 waiver, and Borrewer fails t pay the amount due for an Escrow [tem, Lender may exercise its righis under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as o any or all Escrow ltems al any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time. collect and hold Funds in an ameunt (a) sufficient to permit Lender o apply the
Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount & lender can require under
RESPA. Lender shall estimate the amount of Funds due on the hasis of current data and reasonable estimates of
expenditures of future Escrow Htems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federat agency, instrumentality, or
entity (including Lender, if Lender ss an institution whose deposits are so tnsured) or in any Federal Home Loan
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Loan Number: 1700176994
Date: APRIIL, 21, 2004

Property Address: 900 N. KINGSBURY STREET, UNIT #1117, CHICAGO, ILLINOIS
60610

EXHIBIT "A”

LEGAL DESCRIPTION

UNIT 1117 2ND PARKING UNIT P-016, IN THE DOMAIN CONDOMIN
SURVEY OF T4k FOLLOWING DESCRIBED REAL ESTATE:
PART OF LOTS 1 THROUGH 26 IN BLOCK 3¢ 1N =mngTON:
LOTS 1 THROUGH 4 N ELSTON'S ADDITION To CHICAZO,
PLAT OF LOTS 5 AND 4 IN BLOCK 85 OF ELSTON'S ADDI
THE WEST 1/2 QF THE SUUTHWEST 1/4 OF SECTION 4, TOWNSHID 39 NORTH
CF THE THIRD PRINCIPAL MIRTDIAN, IN coox COUNTY, ILLINOIS,

MORE PARTICULARLY DESCRIBED ON THE SURVEY ATTACHED AS EXHIBIT »ar g THE
DECLARATION QF CONDOMINIUM RECORDED JULY 2, 2002 ag DOCUMENT 0020733519 AND AS
AMENDED BY FPIRST AMENDMENT RECORDED AUGUST 26, 2002 AS DOCUMENT 0020935269, AND
AMENDED BY SECOND AMENDMENT RECORUED OCTOBER 3, 2002 Ag DCCUMENT 0021110221; AND
AS AMENDED BY THIRD AMENDMENT RECJORDED S DOCUMENT 0021191161, AND Ag AMENDED

FROM TIME 10 TIME, TOGETHER WITH ITS (UNLIVIDED PERCENTAGE INTEREST IN THE coMMon
ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

I0M AS DELINEATED ON a

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STORAGE 3bA
ELEMENT, asg DELINEATED ON THE SURVEY ATTACHED
RECORDED AS DGCUMENT 0020733519,

“E NUMBER -, a LIMITED COMMON
10 THR DECLARATION AFORESATD

PARCEL 3.

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 aS CRELTED ny DECLARATION oOF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS AND OPERATIIG ZGREEMENT
RECORDED MARCH 12, 2001 AS DOCUMENT 0010132877 AND Ag AMENDED AYUO RESTATED BY

INSTRUMENT RECORDED OCTOBER 15, 2002 AS DOCUMENT 0021128849 FOR THZ FOLLOWING
PURPOSES:

A} INGRESS AND EGRESS AND USE

B) STRUCTURAL SUPPORT

APN. # : 17-04-300-022-0000 & 17-04-300-026-0000 & 17-04-200-030-00 00 & (1)8 5 8 4-300-034-
DocMagic @Farmis 800-649-1367
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Loan Number: 1700176996
Date: APRIIL 21, 2004

Property Address: 900 N, KINGSBURY STREET, UNIT #1117, CHICAGO, ILLINCIS
60610

EXHIBIT "A”

LEGAL DESCRIPTION

C) usr oF FRCILITIES IN THE CATALOG BUILDING AND CARAGE BUILDING

D) MAINTENANCE nI CATALCG BUILDING ZASEMENT FACILITIES AND GARAGE EASEMENT
PACILITIES

Z) MAINTENANCE AND USE OF EASEMENT FAQILITIES

F) SUBPPORT, ENCLOSURE, USE avy MAINTENANCE OF CATALOG BUILDING AND GARAGE
BUILDING COMMON WALLS, CEILINGS AND FLOORS

G) WATER MAIN CONNECTION, SANITARY SPWER MAIN CONNECTION AND Qas MAIN CONNECTION

H) UTILITIES

I) PERMITTING EXISTANCE QF ENCROACHMENTS it CATALOGgﬁUILDING AND GARRGE BUILDING

J) EXTERIOR MAINTENANCE
K) EXTERIOR SIGNAGE

L) DUMPSTERS

M) OWNEDR FACILITIES

N) SHARED FACILITTES AND
Q) OVERHANGING BALCONTRS;

OVER THE LAND DESCRIRED IN EXHIBITS ATTACHED THERETQ.

APN. #: 17-04-300-022-0000 & 17-04-300-026-0000 & 17-04-300-030-000 & 17-0 8 5 g 8 0-034-
DocMagic @Farmns 800-649-1362

www.docmagic.com
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Bank. Lender shall apply the Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payinent in full of all sums secured by this Security Instrument, Lender shall promptly refund ro
Borrower any Funds hild by Lender.

4. Charges; Liers. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which cai attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commuaity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow liems, Borrower shal? pz y.them in the manner provided in Section 3.

Borrower shall promptly disckarge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of t1e obligation secured by the lien in a manner acceptable (0 Lender, but only
so long as Borrower is performing such agizement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings Wiich in Lender's opinion operate to prevent the enforcement of the Hen
while those proceedings are pending, but only uriisuch proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to alexwhich can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wyilin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actors et forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & realestate tax verification and/or reporling service
used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvemen's now: existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendicd coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires fiisprance. This insurance shall be
maintained in the amounts {including deductible Jevels) and for the periods tha!” _ender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The nsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's Choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Lo#4" aither: {a) a one-
time charge for flood zone determination, certification and trackimg services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar chaages accur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any floed zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €=z 800-649-7362
Form 3014 1/01 Page 5 of 13 www.docmagic.com
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Al snsurance policies sequired by Lender and renewals of such poiicies shall be subject w bender s night e
disapprove such pelicies. shall include a standard mortgage clause, and shall nam Lender as merigages and/or as an
additional loss payee. Lender shall have the nght o hold the policies and renewal centiticates. 1 Lender requires,
Beyrower shail promiptly give o Lender all reeeipts of paid premiums and renewal notices. 1 Borrower obinns any
farm of insurance coverage, not olherwise required by Lender. for damage to, or destruction of, the Property, such
policy shalt include a standard mortgage clause and shall name Lender as mortgagee andior as an additional toss
DEYCE

I the event of joss. Borrower shall give prompt notice Lo the msurance carrier and Tender. Lender may make
proof of loss if not made prompriy by Borrower. Unless Lender and Borrower otherwise agiee 1o wWrilng. iy
nsnirance proceeds. whether ot not the underlying iasurance was required by |ender, shall be applicd to restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender's sty 18 not fessened.
During such repair and restoration period, { ender shall have the right 10 hodd such tnsurance procecds wntdl Lender
fas had anGpnortunity 1o inspect such Property to cnsure the work has been completed 10 Leader's satisfaction.
provided that sach, inspection shall be undertaken promptiy. bender may disburse proveeds Tor the repams and
restoration in a Single payment or in a series of progress payments as the work s completed, tnless an agreement

s made i wrilng eraAsulicable Law requires tnterest 1o be puid on such nsurance proceeds, Lender shatl not be
required 1o pay Borrowel pay jnicrest or earnings on such proceeds. ees for public adjusters. or ather third parties,
retained by Borrower shall it be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair 4ol cconomically feasibie or Lender's sceurity would be Tessened, the insurance proceeds
shall be applicd t the sums secuied yahis Scearity Instrument, whether or not then due. with the excess, 1any. paid
<6 Borrower. Such insurance proceeds ghall be applied in the order provided for i Section 2.

1f Borrower abandons the Proparty, Lender may file, negotiale and settle wry available insurance clanm and
celated matters. 1 Borrower does not responid within 30 days to a notice from Lender that the msurance carrier has
offered 1w seitle a claim, then Lender may ndgo’izte and settle the claim. The 30-day period will begin when the
notice is given. In cither event, or il Lender acqt ites the Property under Seciion 22 or otherwise, Borrowey herehy
assigns o bender (a) Borrower's rights 10 any insurancy procecds i an amount #ot 16 exveed the amounts unpand
ander the Note or this Security Instrument. and (b) ang-oier of Borrower's rights (other than the right to any refund
of vncarned premiums paid by Borrower) under all insursee policies covering the Property. msofar as such righis
are applicable to the coverage of the Property. Lender may wse'the insurance proceeds either to repalr or restore she
Property or to pay amounts unpaid under the Note or this Secudtiy fnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and nsh-die Property as Borrower's principal residence
within 60 dzys affer the execution of this Security Instrument and shall contibue (o occupy the Property as Borrower
principal sesidence for al least one year after the date of occupancy, unless Tender otherwise agrees 1 wriling. which
consent shatl not be unreasonably withheld, or unless extenuating circumsling.s exist which are beyond Borrowei's
conirol,

“ Preservation, Maintenance and Protection of the Property: Inspections:, Borrower shall not desiroy.
damage or unpair the Property, ailow the Property 1o deteriorate or commil waste ot the Property. Whether or nol
Borrower = residing in the Property. Borrower shail maintain the Property i order 0 prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant 10/3ecton S that repair or
testoratior: is nol economically leasible, Borrower shall psompily repair the Property if damagaite avoid further
deterioration or damage. 1 insurance or condemnation proceeds are paid 1n connection with damagg ) or the taking
of, the Pruperty. Borrower shall be responsible for repairing og restoring the Property only if Lender has released
proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration in a sangle payment or in
4 series of progress payments as the work is completed. Ithe insurance or condemupation proceeds are not sufficient
s repair or restore the Property. Borrower is not relieved of Borrower's obligation for the comypiletion of such repair
OF teSkorallon.

Lender ot its agent inay make reasonable entries upoo and inspections of the Property. 11 it has reasonatde
cause, Lender may inspect the interior of the improvements on the Propesty. i.ender shall give Borrower notice at
the time of or prior to such an meerior inspection specifying such reasonable cause.

% Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borsower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materiatly false, misleading  or jnaccurate information or statements (© Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations inctude, but are not limjted to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (1)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable OT appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing i court; and (¢) paying reasonable
altorneys’ fees to protect its interest in the Property and/or ri ghts under this Security Instrument, including its secured
position in abdakrupticy procecding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9/ Linder does not have to do so and 1s not under any duty or obligation to do so. It is agreed that
Lender incurs no liabtlity. for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon'notice from Lender to Borrower requesting payment.

If this Security Instrument is.6n a leasehold, Borrower shall comply with all the provisions of the lease. If

Borrower acquires fec title to the Propeity, tae leasehold and the fee title shall not merge unless Lender agrees to the
METger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maniin the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases 1» be avaitable from the mortgage insurer that previously
provided such insurance and Borrower was required to-ske separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums iCraired to obtain coverage substantiall ¥ equivalent to the
Mortgage Insurance previously in effect, at a cost substantiall y-=qrivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer svlected by Lender. if substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance toverage ceased () be ip effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insorance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Jenser shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longerr:quire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of wiking the Loan and
Borrower was required to make separately designated payments toward the premiums for Moripage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide 4 non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any writier agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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nooh racterized asy a portion of Borrower's payments for Mortgage Insurance, inexchange for shanng o1 meddiiying
shwe yortgag e insurer’s risk. or reducing losses. It such agreement provides that an afiibaic ol Lender takes o share
b e insurer's risk in exchange for a share of the preniums paid te the nsurer, the arrangenient is efien fermed
meaveive reinsurance.” Further:

{a} Aay such agreements will not affect the amounts that Berrower has agreed to pay for Morigage
Insnranee, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
tor Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borvower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. 'These rights may include the right
. ceeelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance. to have the
Vi igage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuimns
ity s ore unearned at the time of such cancellation or termination.

1. Assiznment of Miscellancous Proceeds; Forteiture, Alb Miscellaneous Proceeds are hereby assgned o
and saabh be paid o Lender.

I the Pronedy is damaged, such Miscellancous Proceeds shall Be applicd 1o resioration or repay of the
Property, i1 the pesi0izaen oF repair i cconomically feasible and Lender's secumity is not fessened. During such repair
and restoration periot. Leader shall have the right to hold such Miscellaneous Proceeds unulb Lender bhas had an
Fpportuitity w inspect such/Property to ensure the work has been completed to Lender's satisfaction. provided that
such inspeciion shall be undeitaken promptly. .ender may pay for the repairs and restoration in asingle disbursement
or in a series of progress paymer(1s -5 the work is completed. Linless an agreement is made 1 writing or Applicable
Law regnires interest 10 be paid onsuch Miscellancous Proceeds. Lender shall not be requised to pay Borrower any
interest or carnngs on such Miscellateous Proceeds. If the restoration ot repair is not economicaily feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied (o the sums secured by (his Security
Insirament. whether or not then due. with the erepss. ifany, pad to Borrower. Sich Miscellaneous Procesds shall
he applied in the order provided for m Section 2,

in the event ol a twial taking, destruction, or '0ss in value of the Property. tire Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instriments whether or not then duc. wiih the excess. iCany. paid w
Borrower.

In the event of a partial taking, destruction, or oss ik Jatie of the Property i which the fair markel value of
the Property immediately before the partial taking, destruction, ¢ragss 1 value 1 equal (o or greater than the amoutt
of the sums secured by this Security Instrument immediately beforsaiie partial taking. destruction. or loss i value,
antess Borrewer and Lender otherwise agree m writing, the sums securcd hyithis Secarity tostrunent shatl be reduced
By the amount of the Miscelaneous Proceeds muttiptied by the followiny faction: () the wotal amount of the sums
secured immediately before the partial taking, destruction, or loss in value dwiaed by (b)Y the fair market value of the
Property inmediately before the partial taking, destruction. or toss i value. A nolance shall be paid to Borrower

I the event of a partial taking, destruction, or loss in value of the Property intwhich the fair market value of
ie Propesty munediately before the partial taking, destruction, or loss in value 15 iess thasthe amount of the sums
secured mumediately before the partial taking, destruction. or loss value, unless Borrower and Lender otherwise
agree inwriiing, the Miscellancous Proceeds shall be applicd to the sums secured by s Secwdily instrument whether
ur not the sums are then due.

If the Property is abandoned by Borrower, or 1f, after nonice by Lender to Borrower that the/Opposing Party
(as defined m the next sentence) offers to make an award to settie a claim for damages, Borrower (ais 1o respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscelfancous
Proceeds either 10 restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal. is begon ihai, wn Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender's inerest in (he Property
or rights under this Security Instrument. Borrower can curc such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding o be dismissed with a ruling thal. in Lender's
judgmeni, precludes forfeiture of the Property or other material impairment of Lender's iterest in the Property of
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable 1o the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or 1o refuse 10 extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy mcluding. without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nol'tiz a waiver of or preclude the exercise of any right or remedy.

13. Jointand Severai Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's q0lizations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does ot execute the Note {a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the (¢-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated o pay t*ie sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend. wodify, forbear or make any accommodattons with regard fo the terms of this Security
Instrument or the Note without thé Co-signer's consent.

Subject to the provisions ol Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrume/it in writing, and is approved by Lender, shall obtain all of Borrower's ri ghts
and benefits under this Security Instrument. /B¢rrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender arreds *o such release in writing. The covenants and agreements of this
Security Instrument shall bind (cxcept as provided fir Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrovier Txes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interes-ip-ihe Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to churze n specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, znd that law is finally interpreted so that the
interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce’the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limit: wiit be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o1 by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial srepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Barrguier's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instriment must he
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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7 woy uotice Tequired by this Sccurity Instrument is also required under Applicable Lav. the Appheabie Law
regutremeny will satisly the corresponding requirement under this Security Instrument.

16, {overning Law; Severability; Rules of Construction, This Securtty fnstrument shatl be governed by
federal faw and the Taw of the jurisdiction in which the Property is Tocated. Al sights and obtigations contaned m
this Security Instrument are subject 10 any requirements and Jimitations of Applicable Law, Applicable Law might
cxplicaly or implicily allow the parties 1o agree by contract or it sight be atent. but such stience shatt not e
sonsirued o3 a prohibition against agreement by contract. o the cvent that any provision ot chame of this Securily
Instsument or the Note conflicts with Applicable Law, such confhict shall not aflect other provisions of fhug Secunty
fastrument ot fhe Note which can he given effect without the conflicting provision

As wsed 10 this Security Instrument: (a) words of the masculine gender shall mean : o nciude corresponding
soter words of words of the feminine gender; (hy words in the singular shall mean and mctude the plurad and vice
verans and (i the word "may” gives sole discretion without any obligation 1o take any action.

7. Barvower's Copy. Borrower shall be given one copy of the Note and of thix Secunty Instrument.

18. 'Trausier of the Property or a Beneficial Interest in Borrower. As used i this Section 18, "Interest i
the Property” miaps any legal or beneficial interest in the Property, inchuding, but not linuted 6. those heneficial
terests transferred i » bond for deed, contract for deed, installment sales coniract ar esCrow agreement, the wtent
of which is the transfer o4 sitle by Borrower at a future date 1o a purchascr.

If all or any part of tic/Property or any Interest in the Property 1s sobd o transierred (or 1t Borrower i$ nOL u
naturad person and a heneticlad nterest n Borrower is sold or transterred) without Lender's prios wntlen consenl,
Leader may require immediate paypient m full of all sums secured by this Security Instrument. However, ihis OpHioL
chail not be exercised by Lender ifauch exercise is prohibited by Applicuble Eaw

1 Lender exercises this eption, tencer shall give Borrower notice of acceleration. The nonee shatl provide
a period of not less than 30 days from the ilate the notice is given in accordeance with Sectivn 5 wathin which
Borrower most pay all sums sceured by this Secupty Instrument. if Borrower faiis W pay these Suihs prior w the
expiration of this period. Tender may invoke a0y remedies permitted by this Securtty Inarument without further
notice or demand en Borrower.

19. Borrower's Right to Reinstate After Acecleration. It Borrower meets certain conlitzons, Borrower shall
have she right 10 have enforcement of this Security Instrumzp discontinued at any time prior o the cariiest of: (a) five
days before sale of the Property pursuant to Section 22 of this-Sedurity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right todelustate. or (¢) entry ol a judgment enforcing this
Seenrity Insirument. Those conditions are that Borrower: {a) pays LGiwder alt sums which then would be due under
thic Security Instrument and the Note as it no acceleration had occurred? (hjicures any detault of any other covenants
o1 agreernents; {c) pays all expenses incurred in enforcing this Secunity-Iesirument. ncluding. but not Jimied to,
reasonable attorneys' fees, property inspection and valuation fees. and other fees mcurred tor the purpose of protecting
{ender's inrerest in the Property and righis under this Security Instrument; and {vrgbes such action as Lender may
reasonably require 10 assure that Lendet's interest in the Property and rights under(ihis Security Instrument, and
Borrower's obiigation to pay the sums secured by this Securily Instrument, shaliconiizue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay sich peipstaiement sums and
expenses i one of more of the following forms, as selected by Lender: {a) cash: (b} money oraer.£2) certified check.,
hank check, treasurer's check or cashier's check, provided any such check is drawn upon an instiv! on whose deposits
are insured by a federal agency, instrumentality or entity; or () Llectronic Funds Transier. Upos dcinsiatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective us if no avceleradon
had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Secion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o i partial mterest in the Note
(togethes with this Security Instrument) can be sold one or more times without prior notice io Borrower. A sale might
result tna change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Services unrclated 1o a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the nume and address of the new Loan Servicer, the address to which paymenss should be made and any other
information RESPA requires in connection with a notice of transter of servicing. 11 the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Bazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosere, sther flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containin asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jur/sdction where the Property is located that relate to health, safety or environmental protection;
{c} "Environmental Cleaitur’ includes any response action, remedial action, or removal action, as defined in
Environmental Law; and () 2 "Environmental Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental leanup.

Borrower shall not cause or perimit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Sul'stances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a)/thit is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due (o ihe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the “roperty.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quaritities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to mairienance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {aary investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party iivolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b).uiy Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance »/hich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory adietity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foglmws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to accel>rztion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
requiired to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon paynient of all sums sceured by this Security Instrument, Lender shall releqse this Secunty
Pastrament. Borrower shat! pay any recordation costs. Lender may charge Borrower 4 tee lor releasiug this Sceurity
Jnstrument, b ondy 1 e fee 1 paid 1o a third party tor services rendered and the charging of the fee is permitted
mder Applicable Law.

24. Waiver of Homustead, 1naccordance with {llinots law. the Borrower hereby refeases aned warves al rights
rder and by virtue of the Hiinois homestead exemption laws.

25 Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of ihe
msurarce coverage required by Borrower's agreement with Lender. Lender may purchase insurance a Borrower s
expense 1o protect Lender's interests in Borrower's collateral, This insurance may, but need not. protect Borrower s
Greresio. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that 15 made
et Borrower in connection with the collateral. Borrower may later cancel any msurance purchased by Lenger,
font only after providme Lender with evidence that Borrower has obtained insurance as requited by Borrower's and
i ender's agieement. 11 Lender purchases msurance for the collateral, Borrower will be responsible for the costs of
hat insarance Zicluding interest and any other charges Lender may impose in connechion with the placement of the
syanrance. antil e elfective date of the cancellation or expiration of the insurance. The costs of the INSUrance may
e i Wded to Borroseerantal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrowerl niay be able to obtain on is own.

BY SIGNING BELOY Borrower accepts and agrees to the lerms and covenats contained in this Security
tpairument and moany Rider excluted by Borrower and recorded with it

B} ol [ o iSeals
-Borrower -Borrewer
e ASeal) e e . o (Seah
-Borrower Borrower
) } {Seal) o . : . . iSesb
-Borrower Borrower
Wy Witness:

ILLINOIS-Singie Family--Fannic Mae/Froddie Mac UNIFORM INSTRUMENT - MERS " DocMagic @i 800649 1352
Form 3014 1/0% Page 12 of 13 www.docmagic.com
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State of Hiners~ lek i(, e ‘J‘ﬂ

County of TUIHASE ‘v\d.t-\,‘ <

The foregoing instrument was acknowledged before me this 21ST DAY OF APRIL 2004
by ALBERT A. MARCHAL

fon Taking A(kno@gmcm

mmumm
My Conymission Expires &/16/2005
(Seal) Serial Number, If any
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Ferms 800-649-1362
Form 3014 1/01 Page 13 of 13 www.docmagic.com
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MIN: 1001132-1700176996-9 Loan Number: 1700176996

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of APRIL, 2004 .
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securily Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o
secure Borrower's Note to  PROFESSIONAL MORTGACE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

900 N. KINGSBURY STREET, UNIT #1117, CHICARD, ILLINOIS 60610
fProperty Address|

The Property includes a unit in, together with an undivided interest in the common clements of, a
condominium project’kxns an as:

DOMAIN

[Name of Condominium Project]

(the "Condominium Project”). If the owiiers association or other entity which acts for the Condominium
Project (the "Owners Association”) hoids title to property for the benefit or use of its members or
shareholders, the Property also includes Borroswei's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition iohé covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agiecos follows:

A. Condominium Obligations. Borrower shall perfor:ii all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Focuments” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, al'dues.and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forthe périods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards, lacluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lencer waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property msurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Farmms 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3
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Borrower shalt give Lender prompt notice of any fapse in required property nsurance coverage provided
try the master or blankel policy.

in the event of a distribution of property insurance proceeds in hew of restoration or repatr folowing
+ foss 1¢ the Properly, whether to the unit or 10 common clements. any proceeds payable o Borrower are
heseby axsipned and shall be paid 1o Lender for application to the sums secured by the Scearity Instrument.
whether or noi then due. with the excess, i any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonabie to nsure
St the Owners Association maintains a puhtic lability insvrance policy aceeptable in forme amount. and
extent of coverage o Lender.

0 “Condemnation. The proceeds of any award o claim tor damages, direct or consequetitial.
pavabie (o Berrower in connection with any condemnation or other taking of all or any part of the Propeity.
whether of the viit or of the common elements. or for any conveyance in hew of condenmatien. arc hereby
assigned and Shed) e paid o Lender. Such proceeds shall be applicd by Lender to the sums secured by e
Security Instrurment 2o provided i Secton 11

£ Lender's Brior Consent. Borrower shall not, except afier notice w Lendet and with bender's
prior written consent. cither painon or subdivide the Property af consent io: (1) the abandonment or
rerminadion of the Condominiuim Praject, except for abandonment or termination required by law in the case
ol substantial destruction by fire ar otner casualty or in the case of a taking by condermnation or cminem
domain. (1) uny amendment to any previgion of the Constituent Documents if the proy iston s for the express
senchit of Lender: Gily termination of professional management and assumpiion of self-management ol (the
Dwners Association: or (iv) any action which would have the effect of rendering the public Hability msurance
coverage mainiained by the Owners Association unacceptabic (o Lender.

F. Remedies. li Borrower does not pay condoriinium dues and assessments when due. then Lender
inay pay them. Any amounts disbursed by Lender under tins paragraph F shall become additional debt of
Borrower sccured by the Security Instrument. Unless Borrowsr and Lender agree o other terms of pavinent.
these amounts shall bear interest from the date of dishursemers-at the Note rate and shall be payable. with
interes! . upon notice from Lender 1o Borrower requesting paysen:.

o 800649 1362
Singte Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagic.com
Form 3540 1401 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiun: Rider.

. % Ko {Seal) (Seal)

ALBERT A, MARCHAL -Borrower -Borrower

(). (Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Fstine 800-649-1362

Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.daecmagic.com
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