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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated April 19, 2004, is made and executed between Canzoneri Enterprises,
Ine., an illinois corporation, whose address is 430 Lake Zook Road, Deerfleld, 1L 60015 (referred to below
a5 "Grantor®) and NEW CENTURY BANK, an lllinois bantins, corporation, whose address g 363 W. Ontario,
Chicago, I 60610 (referred to below as "Lender”).

ASSIGNMENT. For valuable considaration, Grantor hereby assigns; rrants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in'ard to the FRents from the fellowing
described Property located in Cook County, State of Hlinois:

See See attached Exhibit A for legal description, which is atlached to this Assignment and made a part
of thig Asgignment as if fully set forth hereln,

The Property or its address is oommonly known as 1450 W. Wehster , Chicago, I Z0%i4. The Property tax
identification number ig 14-32.107=055-1001

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligatiess, dsbts and
liabifities, pius interest thereon, of Grantor to Lender, or any one or more of them, a8 well a9 el ckivis by Lender
against Grantor or any one or more of them, whather now existing or hersafter arising, whether rafated or
unrelatad to the purposé of the Note, whether voluntary or otherwise, whether due or not due, direct or indirsct,

“detarmined or undetermined, absolute or contingent, liquidated or unliquidated whether Qrantor may be liable

individually or jointly with ofthers, whether obligated as guarantor, surety, accommeodation party or otherwise, and
whether recovery upon such ampunts may be or hersafter may become barred by any statute af limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
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QF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASBIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Grantor shall pay to Lender al amounts secured by this Assignment as they become cue, and shal sirictly
parform all of Grantor's obligations under this Assignment. Uniess and until Lender exercises its right to collect
the Rents as provided below and so long as there is no dafault under this Assignment, Grantor may remain In
possession and control of ang Gperate and manage the Property and collect the Rents, provided that the granting

of the right to collect the Rente shall not censtitute Lender's consent 1o the use of cash collateral In a bankruptoy
proceeding,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor Is entitled to reoeive the Rents free and claar of all rights, loans, liehs, encumbrances,
and olaims except as disclased to and accepted by Lender in writing.

Right %o Assign. Grantar has the 1) right, power and authority fo enter into this Aselgnment and to assign
and convey th2 Rents to Lender,

Ne Prior Aseicanent. Grartor has not previously assigned or conveyed the Rents to any other peraon by
any Instrument nov/ in forgs,

No Furthar Transfer. Zrantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as br>vided in this Assignment.

LENDER’S RIGHT TO RECEIVE A% COLLECT RENTS. Lender shall have the n‘g%t any time, and even
though no default shail have occurred ymear this Astignment, to coliect and receive the Rents. For this purpose,

Lendar Is hereby given and granted the following rights, powers and authority: ol bt e dor Lenlo z %jf
pe% advigln M

Notice to Tenants. Lender may send railces to any and all tenanis of the Pro g them of thig
Assignment and dirgcting all Rents to be pxic dliractly to Lender or Lender's agent. Lerecrtty

Enter the Property. Lender may enter upon dnt take possession of the Property; demanc, collect ang /4*4t<,
teceive from the tenants or from any other perscha kable therefor, all of the Rents; institute and carry on all

legal proceedings necessary for the protection of the Property, including such proceadings as may be W
necessary {0 recover possession of the Property; collect #i# Rents and remove any tenant or tenants or other /(:/e_
persons from the Property.

Meintain the Property. Lender may enter upon the Property io meintain the Property and keep the same in
repair; to pay the costs thereof and of all ssrvicas of all employses, including their equiprment, and of all

continuing costs and axpenses of maintaining the Property In propei-resair and condition, and algo to pay all

laxes, assessments and water utilities, and the premiums on fire and (4 insurance effected by Lender on

the Praperty,

Compliance with Laws. Lender may do any and all things to exscute and comny with the laws of the State
of lllinois and glso al! other laws, rules, orders, ordinances and requirements of. gl other governmental
agencles affecting the Property,

Lease the Property. Lender may rent or lease the whola cr any part of the Property fo such term or terme
and on such conditions as Lender may deam appropriate, ‘

Employ Agents. Lander Mmay engage such agent or agents as Lender may deem appropiiate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collsction and
appilcation of Rents.

Other Acts, Lender may do all such other things and acte with respect to the Property as Lender may desm
appropriate ang may act exclusively and solely in the place and stead of Grantor and to have ail of the
powers of Grantor for the purposes staled above.

No Requirement to Act. Lendar shall not be required to do any of the foregolng acts or things, and the fact
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that Lender shall have performed oné or more of the foregoing acts or things shall net require Lender to de
any other spegific act or thing,

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Property shall be
tor Grantors account and Lender may pay such oosls and expenses from the Rents. Lendsr, in its sole
digcretion, shail determine the epplication of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expencitures made by Lender under this Assignment and not reimbursed from the Rants shall become a part of

the Indebtedness secured by this Assignment, and shall pe payable on demand, with interest at the Note rate
from date of expenditure unti! paidl,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when dus and otherwise performs ai the
obligations imposed upon Grantor under thig Assignment, the Note, and the Related Documents, Lender shail
execute and deliver to Grantor a suitable Satisfaction of this Assignment and suitable statemants of termination of
any financing slatement on file evidencing Lender's security intsrest in the Rents and the Property. Any
termination fro required by law shail be paid by Granmtor, if permitted by applicable law.

REINSTATEMFT OF SECURITY INTEREST. It payment Is mace by Grantor, whether voluntarily o otherwise,
or by guarantor «r by any thirg party, on the Indehtedness and thereater Lender I foread to remit the amount of
that payment (R}t Grantor's trustee in bankruptey or to any similar person under any federal or atate
bankruptey iaw or law for the relief of debtors, {B) by reason of any judgment, decree of order of any court or
acministrative body havirg igrisdiction over Lender or any of Lander's property, or  (C) by reesan of any
sgttlement or compromise of any claim made by Lender with eny claimant (including without Imitation Grantor),
the Indebtedness shall be cone'Gored unpaid for the purpase of enforcement of this Assignment and this
Assignment shgll continue to be <fiective or shell be reinstated, as the C436 may be, notwithatanding any
cancellation of this Assignment or of an; ficte or other (nstrument or agreement evidancing the Indebtadness and
the Property will continue to secure the smaunt fepaid or recovered to the same extent as if that amount never
had been criginally recaiveq by Lender, and 3rantor shaii be bound by any judgment, decres, order, settlernent
or comprormise relating to tha Indebletiness ol t= s Assighment.

LENDER’'S EXPENDITURES. It any aclion or procseding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails 1o comply with any provision of this Assignment of any Related
Documents, including but rot limited to Grantor's failure to discharge or pay when due any amounts Grantor Ig
required to discharge or pay under this Assignment or any Rriated Documents, Lender on Grantar's behalf may
(but shall not be obligated t0) take any action that Lende. diems appropriate, including but not iimited to
discharging or paying ell taxes, liens, security interests, encumntia: 1085 and other claims, at any time levied or
placed on the Rents or the Propetty and paying all costs for insuing, maintaining ang preserving the Property.
All such expenditures incurred or paid by Lender for such purposes \/ill then bear Interest at tha rate charged
under the Note from the date incurred or paid by Lender to the date of repuiient by Grantor. All such expenges
will become & part of the Indebtedness and, at Lender's option, will (A) be feyabie on demand; (B} be added
to the balance of the Note and ba apportioned among and be payable with any sstellment payments to become
due during either (1) the term of any applicable insurance polioy; or (2) the remair g term of the Note; or (C)
be treated as a balloon payment which will be due and Payabie at the Note's matuniy. T=a Assignment also wil
seaure payment of these amounts. Such right shall be in addition to all other rights anr. remedies o which
Lender may be entitied upon Defauit.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default undai tils Assignment:
Payment Default. Grantor falls to maks any payrent when due under the Ingebiedness.

Other Defeults. Grantor falls to comply with or to perform any other term, abligation, covenant or condition
contained in this Assignment or in ary of the Related Documents or to comply with or to perform any tanm,
obligation, covanant or condition contained in any other agreement between Lender and Grantor.

Defauit on Other Payments, Failure of Grantor within the time required by this Asgignment to make any
payment for taxeés or insurance, or any other payment neoessary to prevent filng of or to effect discharge of
any fien.
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Default in Favor of Third Parties, Grantor defaults under any loan, extension of credit, security agreement,
purchase or salas agresment, or eny other agreement, in favar of any other creditor or person that may

materially affect any of Grantors Property or Grantor's ability to perform Granter's obiigations under this
Assignment or any of the Related Documens.

Faise Statements. Any warranty, representation or statement made or furnished to Lender by Granter 6r on
Grantor's behalf under this Assignment or the Related Documents is false or migleading in any materlg
“respect, either now or at the time made of fumished or becomes false or misteading at any time thereafter,

Defective Collataralization. Thig Assignment or any of the Related Documents ceasas ta be in full force and

effect (including failure of any coliateral document to create a valid and perfected security interest or lien) at
any time and for any reason.

Insalvency. The dissolution or terminatien of Grantor's existence as a going business, the Insolvency of
Grantor, the appointment of & recaiver for any part of Grantor's property, any assignment for the benafit of

cracitors, 2ny type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insalversy kws by or against Grantor,

Creditor or Toifeiture Proceedings. Commercement of foreplosure or forfeiture proceedings, whethar by
judicial procexuiig, seli-help, repossession or any other method, by any ¢reditor of Grantor or by any
govemmental ‘agery against the Rents or any property securing the Indebteciness. Thie includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event of
Default shall not appiy it t1ere is a good faith disputé by Grantor as to the validity or reasonableness of the
claim whioh ig the basis of the sreditor or forfeiture proceeding and i Grantor gives Landsr written notice of
the creditor or forfelture procerdivg and deposits with Lender monies or & surely bond for the creditor or
forfelture proteeding, in an amount stermingd by Lender, in its sole discretion, as being &n adequats
reserve or bond for the dispute.

Property Damage or Loss. The Proparty i lost, stolen, substantially darnaged, sold, or borrowed afainst.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarentor dies or becomes incompetent, or revokes or gisputes the validity of, or
liability under, any Guaranty of the Indebtednest. In the avent of a death, Lender, at its option, may, but
shall not be required o, permit the Guarantor's estate b, 2ssume uncondiiionatly the obligations arlsing under

~ the guaranty in & manner satisiactory to Lender, and, In drira $o, cure any Event of Default.

Adverse Change. A material adverse shange occurs in Grarccr's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is imp=iied.

Insecurity. Lender in good faith befieves itself insecure.

Cure Provigions. If any default, other than & default in payment is curiLle and it Grantor has not been givert
& notice of a breach of the same provision of this Assignment within the praceding twelve (12) months, may
be cured {and no event of default will have accurred) if Grantor, after receiving written notice from Lender
demanding cure of such dsfauilt: (1) cures the default within fittegn (15) daye: or (2) # the cure requires
more than fiftleen (15) days, immediatsly initiates steps which Lender deems in Lenders sole discretion to be
aufficient to cure the default and thereafter continues and completes all reasonabic-ard necessary staps
sufficlent to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default-ard. at any time
thereafter, Lender may exarcise any ore or more of the tollowing rights and remedies, In agditior. to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lander shall have the Fight at ita option without notics to Grantor to declare the
éhtire Indektedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. . Lendar shall havs the right, without notice to Grantor, to take possession of the Property and
coliect the Rents, including amounts paet due and unpgid, and apply the net proceeds, over and above
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Lenders costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Recsive and Collect Rents Section, above. If the Rents are collected by
Lender, then Grantor ifevocably designates Lender as Grantor's aftormey-in-fact to endorse instruments

tecalved in payment thereof in the name of Granior and to negotiate the same and collect the procesds,
Payments by tanants or other users to Lender in response ™ Lender's demand shall satiely the obligations
for which the payments are mads, whether or not @ny proper grounds for the demand existed. Lender may
exercise its rights under this Subparagraph sither in pargon, by agent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to be placed as mortgagee in possassion or to have
a rocqiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or salg, and to sollect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtecinese.
The morigagee in possession or recaiver may serve without bondl If permitted by law. Lander’s right to the
appointment of A receiver shall exist whether or not the apparent value of the Preperty exceeds the

Indebtedn.cs by a substantial amount, Employment by Lender shail ngt disquality a person from serving as
a recaiver.

Other Remeritess. Lender shall have all other fights and remedies provided in this Assignment or the Note or
by law.

Election of Remedier.. Ejsction by Lender to pursue any remedy shall not exclude purauit of any. other
remedy, and an élection (o make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's taliure to perform, shali not affect Lender’s right to declare a default and éxercise

its remedies.

Attorneys’ Fees; Expenses. If |aider institutes any &ult or action to enforoe any of the terms of ‘his
Assignment, Lender shall be entitled to recover such surm as the court may adjudge reasonabie as attorneys’
fees at trial and upon any appeal. Whather or mot any court action is involved, and to the extent not
prohibited by law, all reasonable expenses: Lrder incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enfcruement of its rights shall become & part of the indebtedness
payable on demand and ghall bear interest at tre Note rate from the date of the expenditure until repaid,
Expenses covered by this paragraph includs, witbout limitation, however subject to any limits under
applicable law, Lenders attomeys’ fees and Lendere igal expenses, whether or not there is a lawsuit,
including attormeys' tees and expensas far bankruptoy prrieadings (inciuding stforts to modify of vacate any
automatic stay or injunction), appeals, and any anticipated pust-judgment collection services, the cost of
searching records, obtaining title reporis (including foreclosire. raports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extert pemmitte~ Uy applicable law. Grantor also will pay
any court costs, in addltion o all other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiens e 2 vart of this Assignment;

Amgndments. Thig Assignment, together with any Related Documents, ccisdwies the entire understanding
and agreement of tha parties as ‘o the matters sat torth in this Assignment. No ateration of or amendment ta
‘thls Assignment shall be effactive unless given in writing ant signed by the party 2 narties sought 1o be
charged or bound by the alteration or amendmant.

Caption Headings. Caption headings in this Assignment are for convenlence purpoges ‘oruv and are not to
be used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by, oonstrued and enforced In accordance with
federal [aw and the laws of the State of iliinols. This Assignment hae been accepted by Lender in the
State of lllinals.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest
or estate in the Property at any time held by of for the benefit of Lender in any capacity, without the written
consent of Lencler,

Interpretation. (1) in all cases where therg is more than one Berrower or Grantor, then all words usad in
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this Assignment in the singular shall be deemed to have been used in the plurel where the context ang
consiruction &0 requira. (2}  If more than one person signs this Asslgnment as "Grantor," the obligations of
each Grantor are foint and several. This means that if Lender brings a lawsul, Lender may sue any one or
more of the Grantors. If Borrower and Geantor are not the same person, Lender need not sue Borrower first,
and that Borrower need not be joinad in any lawsuit. (3) The names given to paragraphs or sections in this

Assignment are for convenisnce purposes only. They are not to be used fo interpret or define the provigions
of this Assignment.

No Waiver by Lender. Lender shall not be desmed to have waived any rights under this Assignment unless
such waiver is given in writing and signed Dy Lender. No defay or omission on the part of Lender In

exarciging any right shall operate as a waiver of such right or any other right. A waiver by Lender of g
provision of thi Assignment ghall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of eny of Lender's rights or
of any of Trantor's obligations as to any future transactions. Whenever the consent of Lender is raquired
under this ‘Ausignment, the granting of such consent by Lender in eny instance shall not constitute eontinuing

congent to suZsequent instances where such conggnt ie required and in all cases such consent meay be
granted or whitho'd in the sole disoretion of Lender.

Notleag, Any notica) required to ba given undet this Assignment shall be given in writing, and shall be
effective when actuaib oeivered, when actually received by telsfacsimile (unless olherwise required by faw),
when deposited with a nedonally recognized ovarnight courier, or, if mailed, when deposited in the United
States mail, ae first olass, cerfified or registerad mail postage prepald, directed to the addresses shown near
the beginning of this Assignraer.t:~Any party may change its addrass for notices under this Agsignment by
giving formal writtan notice to the oar parties, specifying thet the purpose of the notice is to change the
party's address. For notice purpcses, Grantor agrees to keep Lender informed at all times of Grantors
current agdress. Unless otherwise providad or required by law, if there Is more than one Grantor, any notice
given by Lender to any Grantor ls deemec to'bs notice given o all Grantors.

Powers of Attorney. The various agencss #nd powers of attorney conveyed on Lender under this
Aasignment are granted for purposes of security and may not be revoked by Grantor until such time as the
ame are renounced by Lender,

Saverabllity. it & court of competent jurisdiction finds ary nrovision of this Assignment fa be fliegal, invalia,
or unenforcaable as 10 any circumstance, that finding shall nel make the offending provigion illegal, invalid, or
unenforceable as to any other clrcumstance. If feasibie, the affunding provision shall be considered moditisd
50 that it becomes legal, valid and enforceatie. If the offenc: 1g presvizion cannot be so modified, it shall be
considarad ceisted from this Assignment. Unless otherwise recutred by law, the illegality, invalidity, or
unenforceability of any provision of this Aesignment shall not affect tir iegality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any kmitations stated in this Assignment on transfer of Grantor's
fnterest, this Assignment shall be binding upon and inure to the benefk of the Dordes, their successors and

assigns. If ownership of the Proparty bacomes vested in & person other than Grantrr, Lendar, without notice

1o Granter, may deal with Grantor's successors with reference 1o this Assignment un tre indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assionment or lability

under the Indebledness,

Time Is of the Essence. Time is of the essence in the perfarmance of this Assignmant.

Waive Jury. ANl parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterelaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives af rights and benefite of the
homestead exemption Jaws of the State of lilinois as to all Indetredness secured by this Assignment.

WAIVER QF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY
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CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.,

DEFINITIONS, Tre following capitalized words and terms shal have the following meanings when used in thig
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shail mean amounis in
lawful money of the Unitad States of America. Words and terms used in the singular shall include the plural, and
the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined In this
Aseignment shell have the meanings attributed to suh terms in the Uniform Cormmercial Code:

Asgignment. The word *Assignment' means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, togethar with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower* means Canzoneri Enterprises, inc., an Itlinois corporation.
Default. Thy word "Default” means the Default set forth in this Assignment in the section titlag "Default”,

Event of Devav's) The words “Event of Default" mean any of the events of default set forth in this
Assignment in ine-derault sagtion of this Assignment,

Grantor, The word "Gra:tar* means Canzoneri Enterprises, Inc., an lllinois corporation.

Guarantor. The word “Guarartor means any guarantor, surety, or accommodation party of any or all of the
Indebtedness,

Guaranty. The word *Guaranty* mrans tha guaranty from Guarantor to Lender, including without limitation a
guaranty of ali or part of the Note.

Indebtedness. The word “indebtedness’ \means aff princical, interest, and other amounts, costs and
expenses payavle under the Note or Reia'cd- Documents, together with all renewals of, extensions of,
moditications of, consolidations of and substhutic:is for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations undar this Assignment, together with Interest on such amounts as provided in
this Assignment. Specifically, without fimtation, Indeb e ;iass includes all amounts thet may be indirectly
secured by the Cross-Collateralizatlon provigion of thig Asgign: et :

Lender. The word “Lendsr" means NEW GENTURY BANK, rr-iilinois banking corporation, its successors
and assigns.

Note. The word “Note® means the promissory note dated April 19, 2004 0 the originaf principal amount of
$280,000.00 from Grantor to Lender, together with ali renewals of, oxtznsions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory nmote ~rcgresment. The Interest rate
on the Note is a variable interest rate based upon an Index. The index ourraitiy is 4,250% per annum.
Paymertts on the Note are fo be made in accordance with the foliowing paymant rohadule: in 5 pringipal
payments of $1,168.87 each and one final principal and intersst payment of $27(,68.60, Grantor's first
principal payment is due May 15, 2004, and al subsequent principal payments are due on e same day of
each month after that. In addition, Grantor will pay regular monthly payments of all acerued unpaid interest
due as of each payment date, beginning May 18, 2004, with all subsequent interest paymets 2o be due on
the same day of each month after that. Grantor's final payment dug October 15, 2004, will be yorall principal
and ali accrued interest not yet paid. If the index increases, the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any variable interest rate tled 10 the Index shail be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithetanding the foregoing, the variable interest rate or rates provided for in this Assignment shall be
subject to the following minimum and meximum retes. NOTICE: Under no clreumstances shall the interest
rate an this Assignment be lesg than 5.000% per annum or more than the maximum rate aliowsd by
applicable faw.
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Property. The word *Property" means all of Grantor's right, title 2nd interest in and to all the Property as
described in the “Assignment* section of this Assignment.

Related Documents. The words ‘Related Documents" mean all promissory notes, credit agreements, Ioan
agreements, environmental agreements, guaranties, security agreements, mangages, deeds of tryst, security
deeds, coliateral mortgages, and al! other instruments, agreements and documents, whether now or hereaftor
existing, axecuted in Gonnection with the Indebtedness.

Rents, The word "Rents" means all of Grantor's present and future rights, fitie and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
foyalties, bonuses, accounts recelvable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derivad or to be derived from such leases of every kind
and nature, whether due now or later, inoluding without limitation Grantors right o enforoe such leases and
to receive and collect payment ang proceeds theraunder,

THE UNDERS!GNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSZi!2.LY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTEL ON BEHALF OF GRANTOR ON APRIL. 19, 2004,

QRANTOR:

cn.monsn/:sm RPRISES, u/w:.‘f AN ILLINOIS CORPORATION
“./

LY
By: - ! A a '
Karen Canzoneri, resiientSeirerary  of  Canzoneri
Enterprises, Inc., an lilinefs torporatior
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CORPORATE ACKNOWLEDGMENT
stareor__ L \\INDIS

COUNTY OF C,SDJK

On this @ cay of bﬂ’) &4 L , before me, the undersigned Notary
Public, personally appeared Karen Canzonerl, President/Secretary of Canzonerl Enterprises, Inc., an lllinois
corparation  and known to me to be an authorized agent of the corporation that sxaouted the ASSIGNMENT OF
RENTS any acowledgad the Assignment to be the free and voluntary act and deed of the corporation, by
authority of fis Gy'aws or by resolution of its board of directors, for the uses and purposas therein mentioned, and
on oath staled that po or she is authorized to execute this Assignment and in faot executed the Assignment on
behait of the corpeiation:

By \\M{\.\O\ ‘—‘i::.)' P\[\Qj) Residing at 3‘05 \/L\ ONW‘D

Notary Public in and for the Stito of 11—

188

My commissian expires q" 2.3 O%— SN v i e
; OFFICIAL SEAL  }
MARIA B FLORES |

¢ NOTARY Py s

i
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EXHIBIT A A

Legal Description

CUNIT N ;MAER 1450-1 IN THE CLY-WEB TRIANGLE CONDOMINIUM AS DELINEATED ON A SURVEY
C.OF THE 'OTEONING DESCRIEED REAL ESTATE:

LOTS 1 AND . INM SUB BLOCK 4 IN THE SUBDIVISION OF THE WEST HALF AND SUB BLOCK §
OF THE EAST HALT OF BLOCK 15 IN SHEFFIELD’S ADDITION TO CHICAGO, IN SECTIONS 29,
31, 32 AND 35, T/4NSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD PRINCIPAL MERIDIAN,

~IN COOK COUNTY, ILLUNOIS.

EXCEPT THAT PART OF LOT/1 (ONTAINED IN THE CLYBOURN-WEBSTER CONDOMINIUM RECORDED.

JULY 2, 1998 AS DOCUMENY 95372745 AND DESCRIBED AS FOLLOWS: THAT PART OF LOT 1

ARQUE THE ELEVATION OF 27.7%7 rEET, CITY QF CHICAGQ DATUM IN SUB BLOCK 4 DESCRIBED-

'AS FOLLOWS: BEGINNING AT THE @< ST NORTHERLY CORNER OF LOT 1; THENCE SOUTHWEST
ALONG THE NORTHWESTERLY LINE OF LO” 1 46.2 FEET, THENCE SOUTHEAST 30 DEGREES

AT

X T =T

34.84 FEET TO THE SOUTH LINE OF SAID 10T 1; THENCE EAST ALONG THE SOUTH LINE

-76.96 FEET TO THE SOUTHEAST CORNER; TIENCE 'NORTHWEST ALONG THE NORTHEASTERLY LINE
92,21 FEET TO THE POINT OF -BEGIRNING. .
| WHICH SURVEY IS ATTACHED AS EXRIBIT B TO TAF DECLARATION oF connou:n:uu RECORDED
. SEPTEMBER 14, 2000 AS DOCUMENT NUMBER 00717429 TOCETHER WITH ITS UNDIVIDED
'PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALV IN COOK COUNTY, ILLINOIS.

!PIN No. 14-32-107-055-1001

Commonly known as: 1450-W. Webster Avenue
Chlcago, Illln01s




