UNOFFICIAL COPY
L

This document was prepared by: Doc#: 0411 831041
BANK OF PONTIAC .. ... Eugene "Qene" Mocre Fee: $36.50
300 WEST WASHINGTON STREET ..., Cook Gounty Recorder of Deegs
PONTIAC. IL. 61764 . . .. ... Date: 0412712004 11:01 AM Pg: 1 of 7

State of Daois Space Above This Line For Recording Data
MORTGAGE
{With Future Advance Clause)
- DATE AND PARTIES. e fate of this Morigage (Security Instrument) is ............... 02:05:2004.. ... ... and the

parties, their addresses and tax iertification numbers, if required, are as follows:
MORTGAGOR: EDWARD G-'HENNER AND ALISON C. CONLON, AS TENANTS BY THE ENTIRETY
260 E. CHESTNUT, APT. 704 & 705
CHICAGO, iL 60611

LENDER: BANK OF PONTIAC
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS
300 WEST WASHINGTON STREET
P.0. BOX 710 PONTIAC, IL 81764

. CONVEYANCE. For good and valuable consideration, the receipt-and sv&ficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance und>r this Security Instrument, Mortgagor grants,
bargains, sells, conveys, morigages and warrants to Lender the following described groperty:

REFER TO EXHIBIT 'A' ATTACHED HERETO AND MADE A PART HEREOF.

The property is located in ....................CQ0K . at 260 E. CHESTNUIL. APT. 704 & 705
(County)
.............................................................. s JCRIGAGO L Tllinois L 60611
(Address) (City) ZIP Code)

Together with all rights, easements, appurienances, royalties, mineral rights, oil and gas rights, all water and riparian

rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as “Property").

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), coniract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below it is
suggested that you include items such as borrowers' naimes, note amounts, interest rates, matirity dates, etc. )

A NOTE DATED 02/05/04 IN THE AMOUNT OF $8,000.00 DUE ON 08/16/05

ILLINOIS - MORTGAGE (NCT FOR FNMA, FHLMC, FHA R VA USE) {page 1 of 6)
EXBerel’ ©1594 Barkers Systoms, Inc., St. Cloud, MN Form RE-MTG-1L 12/14/2001
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AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument, If any construction on the Property is discontinued or not
carried on in a reasonable manner, [ender may take all steps necessary to protect Lender's security interest in the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor assigns, grants, bargains, conveys, mortgages and warrants (0
Lender as additional security all the right, title and interest in the following (all referred Lo as Property): existing or future
leases, subleases, licenses, guaranties and any other written or verbal agreements for the use and occupancy of the
Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issues
and profits (all ~¢ferred to as Rents). In the event any item listed as Leases or Rents is detenined (o be personal property,
this Assignment will-also be regarded as a security agreement. Mortgagor will promptly provide Lender with copies of the
Leases and will cert'ry ihese Leases are true and correct copies. The existing Leases will be provided on execution of the
Assignment, and all fulur. Leases and any other information with respect (o these Leases will be provided immediately
after they are executed. Mcrigasor may collect, receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will. r's¢ive any Rents in trust for Lender and will not commingle the Rents with any other
funds. Mortgagor agrees that this Security [nstrument is immediately effective between Mortgagor and Lender and
effective as to third parties on the recording. of this Assignment. As long as this Assignment is in effect, Mortgagor
warrants and represents that no default exicts usder the Leases, and the parties subject to the Leases have not violated any
applicable law on leases, licenses and landlords <nd tenants.

LEASEHOLDS; CONDOMINIUMS; PLANNED 5RIT DEVELOPMENTS. Mortgagor aprees (o comply with the
provisions of any lease if this Security Tnstrument is on & ieasshold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Merigagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated oi<a¢ Secured Debt fails to make payment when due,
Mortgagor will be in default if a breach occurs under the terms of this-Sccurity Instrument or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt, A ood" frith belief by Lender that Lender at any
time is insecure with respect to any person ot entity obligated on the Secured Delsior that the prospect of any payment or
the value of the Property is impaired shall also constitute an event of defauit.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosrre ctions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrumest iX » manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Morigage shall continue as a lich or.any part of the
Property not sold on foreciosure.

At the option of Lender, all or any part of the apreed fees and charges, accrued interest and principal shall become
immediately due and payable, afier giving notice if required by law, upon the occurrence of a default or anytime
thereafter. n addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
in payment or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues or happens again.

fpage 3 of 6)
FXPerel ©1994 Bankers Systers, Ino., St. Cloud, MN Ferm RE-MTG-IL 12/14/2001
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All insurance policies and renewals shall be acceplable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Morigagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds 1o principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and procecds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

ESCROW FOR TAXES AND INSURANCE. [f otherwise provided in a separatc agreement, Mortgagor may be required
to pay to Lender funds for tixes and insurance in eSCrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide 1o Lender upon request, any
financial statement or information’ Tender may deem reasonably necessary. Mortgagor aprees (o sign, deliver, and file any
additional documents or certifications thal Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security lnstrument and F-ender's lien status on the Property.

-JOINT AND INDIVIDUAL LIABILITY; CC-S/CNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

this Security [nstrument are joint and individual, It Mertoagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's it=rest in the Property (o secure payment of the Secured Debt
and Mortgagor does not dgree to be personally lable on 15e Sscured Debt. If this Security Instrument secures a guarainty
between Lender and Mortgagor, Mortgagor agrees (o waive any sights that may prevent Lender from bringing any. action
or claim against Mortgagor or any party indebted under the obligation, These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instruzuent or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Sceuritv’ Instrument, The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of MortgagGr ind Lender-.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrurient~is poverned by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security [nstrument js complete and fully integrated. This Security Ipstrument may oot be
amended or modified by oral agreement. Any section in this Security lustrument, altachments, or 4ny agreement related to
the Secured Debt that conflicts with applicable law will not be effective, ualess that law expressly or ‘wipliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according (toits terms, that
section will be severed and will not affect the enforceability of (he remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

NOTICE. Ualess otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice 1o one mortgagor will be deemed to be notice to al nortgayors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appratsement and homestead exemption rights
relating to the Property.

ipage 5 of 6)
Experid) ©1994 sankars Systems, fnc., §t. Cloud, MN Form AE-MTG-IL 12/14/2007
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EXHIBIT ‘A’

UNITS 704 AND 705 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED
PROPERTY (HEREINAFTER REFERRED TO AS “PARCEL"):

ALL OF LOTS 2 AND 3 AND THAT PART OF LOT 1 LYING WEST OF A LINE 12 FEET
EAST OF AND PARALLEL TO THE MOST WESTERLY LINE OF SAID LOT 1, AND SAID
MOST WESTERLY LINE EXTENDED AND ALL OF LOTS 37, 38, 39, 40,41 AND 42
(EXCEPT THE EAST 33 FEET OF SAID LOT 42) IN LAKE SHORE DRIVE ADDITION TO
CHICAGO, A SUBDIVISION OF PART OF BLOCKS 14 TO 20 IN CANAL TEES’
SUBDIVISICN OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN , INCOOK COUNTY,
ILLINOIS WHIC A SURVEY IS ATTACHED AS EXHIBIT “A” TO DECLARATION OF
CONDOMINIUNL G NERSHIP FOR PLAZA ON DEWITT CONDOMINIUM
ASSOCIATION, DATED SEPTEMBER 12, 1975 AND RECORDED SEPTEMBER 17,1975
AS DOCUMENT NUMBZR 23225147 TOGETHER WITH AND UNDIVIDED
PERCENTAGE INTEREST 'N)SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL
THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF) ALL IN COOK
COUNTY, ILLINOIS.

PERMANENT TAX NUMBERS: 17-03-222-023-1056 & 17-03-222-023-1057
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