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DEFINITIONS

Words used in multiple scctions of this docunient tre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regmding the wsage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is deter Ma rch 16, 2004
together with atl Riders 19 this document.

(B) "Borrower" is ATHANASIS JOSEPH, UKMARRIED

Borrower is the mortgagor under this Security Tastrument,

(C) "MIERS" is Mortgage Llectronic Registration Systems, [ne. MERS 15 o separate corporationthat 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the wortgagee
under this Security Instrument, MERS js organized and existing under the laws of Delaware, and has an
address and telephone number ol P O, Box 2026, Flint, MI48501-2026. te), (¥88) 679-MERS.
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(1Y) "Lender™ s A M MORTGAGE CORP.

Lender is w CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 6518 NORTH LINCOLN AVENUE
LINCCLNWOOD, ILLINOIS 60712
(E) "Note" mcans the promissory note signed by Borrower and dated March 16, 2004
The Note states that Borrower owes Lender Two Hundred Four Thousand and 00/100
Dollars
(U.5.5204,000.00 ) plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymanis and to pay the debt in tull not later than April 1, 2034 :
(¥} "Proparty™ means the property that is described below under the heading "Transfer of Rights in the
Property. "
{G) "Loan™ picins the debt evidenced by the Note, plus interest. any prepayment charges and late charges

due under tie Wt and all sums due under ihis Security Instrument, plus interest.
(H) "Riders" means @b Riders to this Sccurity Instrument that are exeeuted by Borrower. The {ollowing

Riders are 1 be exceried by Borrower [check box as applicabic]:

L] Adjustable Rate Kider ’:‘ Condominium Rider D Second Home Rider
Balloon Rider [ lanned Unit Development Rider L] 1-4 Family Rider
VA Rider D Biweekly Payment Rider Other(s) [specify]

(I) "Applicable Law" mcans all contraliag” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordrs (that have the cffect of Taw) as weli as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assesainents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Peapcrty by a condonunium association, hemeowners
association or similar organization.

(K) "Electrenic Funds Transfer" means any transfer of s other than a transaction originated by
cheek, drafl, or similar paper instrument, which is initiated threugh an electronic terminal, teleplionic
wnstrument, compulter, or magnetic tape so as lo order, instrucl, or avtivsize o linancial institution to debit
or credit an account. Such term includes, but is not limited 1o, paint-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transles <and automated clearmghouse
translers.

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" micans ay compensation, settlement, award of dam 108, or proceeds paid
by any third party (other thun insurance proceeds paid under the coverages deseribea in Section 3) for: {1}
damage to. or destruction of, the Property; (1) condemnation or other taking of all or any part of the
Property: {iil) conveyance in licu of condemnation; or (iv) misrepresentations of, or oniiss oo as ta, the
vatue and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defuult on,
the Loan.

(0} "Periodic Payment" means (e regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Sceurity Instrument,

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 o seq. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
o & "federally related mortgage loan” even if the Loan does not quahify us 2 "federally refated mortgage
loan” under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has tuken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and’or this Securtty Instrument.

TRANSFER OF RIGIHTS IN THE PROPERTY

This Secunity Instrument secures to Lender: (i) the repayment of the Loun, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender’s successors and assigus)  and
0 the successors and  assigns of MERS, the following deserived  property located in the
COUNTY [Type of Recerding Junisdiction|
ol COTK [Name of Recording Jurisdiction]:
LOT 23 AND THE NORTH 10 FEET OF LOT 22 IN BLOCK 17 IN NORTH SIDE REALTY
COMPANY”S) DEMPSTER GOLF COURSE SUBDIVISION OF THE NGRTHEAST 1/4 GF
SECTION 272, JTOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 11X 000K COUNTY, ILLINODIS.

Parcel 1D Number: which currently has the address of
8606 NORTH TRUMBULL [Street]
SKOKIE ivity], Hlineis 60076 |Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter eéeted on the property, and all
casements, appurtenances, and {ixtures now or hereafter a part of the nroreriy. All replacements and
widittons shall also be covered by this Sccurity Instrument. Al of the fotegiung s referred (o in this
Securtly Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal utle
to the interests granted by Borrower in this Security Instrument, but, if necessary (0 comply with law or
custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: o excreise any
or all of those interests, including, but not Iimited to, the right 1¢ forcelose and selt the Proverty: and to
take any action required of Lender including, but not fimited to, releasing and canceling 1is* Security
Instrument,

BORROWLR COVENANTS that Borrower is lawfully seised of the estate hercby conveyed »ad has
the right to mortgage, grant and vconvey the Property and that the Property is unencumbered. exeept for
encumbrances of record. Borrower warrants and will defend generatly the title o the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationat wse and nen-unilorm
covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering, real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fotlows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note., Borrower shall also pay funds for Escrow liems
992949190 P
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pursuant o Seetion 3. Payments due under the Note and this Security Instrument shatl be made in U.S,
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returmned o Lender unpaid, Lender may reyuire that any or all subsequent payments
due under the Note and this Seeurity Instrument be made in one or more of the lollowing lorms, as
selected by Lender: (a) cash; (b) money order; (¢) certified cheek, bank check, treasurer's check or
cashier’s check, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transler.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 13,
Lender may return any payment or partial payment if the payment or partial payments are insullicient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curredl, vithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentedn the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 4f vach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest an upipplied funds. Lender may hold such unapplicd funds untit Borrower makes payment to bring
the Loan current 1 Borrower does sot do so within a reasonable period of ime, Lender shall cither apply
such funds or return’thed to Borrower. 11 not applied carlicr, such funds will be applied to the outstanding
principal batance undor/the Note immediately prior to Toreclosure. No offset or claim which Borrower
might have now or in'the futwre against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Lnst/uient or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payment:_or_Proceeds. Except as otherwise deseribed in this Section 2, ail
payments accepted and applied by Lehder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uide fic Note; (¢) amounts due under Section 3. Such puyments
shall be applied to cach Periodic Payment in/the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to y other amounts due uader this Security Instrument, and
then 1o reduce the principal balance of the Note,

B Lender receives o payment from Borrower [ 4 definquent Periodic Payment which includes a
sullicient simount o pay any fate charee due, the puytici iy be applicd o the delinguent payinent and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower (o the repayment of the Periodic Paymems if, a0 the extent that, cach payment can be
paid i full. To the extent that any excess exists alter the piyment isfapplied o the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges dae. Voluntary prepayments shail
be applied [irst 1o any prepayment charges and then as described in the Nole.

Any application of payments, insurance proceeds, or Misceltaneous Proce il to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Perisdic Payments.

3. Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Periedic Davments are due
under the Note, until the Note is paid in full, @ swm (the "Funds™} to provide for paymént o amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Irstyament as a
lien ar encumbrance on the Property; (b) leaschold payments or ground rents on the Properiy /1fany; (¢)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Ingwmance
premiums, i any, or any sums payable by Borrower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Scetion 10. These items are called "Escrow
ltems.” AL erigination or at any tme during the teem ol the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, lees and
assessments shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds tor any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay direetly, when and where payable, the amounts
999949190
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duc for any Escrow liems for which payment of Funds las been waived by Lender and, 1f Lender requiccs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Hoteower's obligation to wihe such paynients and o provide receipts shall for all purposes be decmed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow ltens dircetly, pursuant to a waiver, and
Borrower fatls o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Jaawder may, at any time, collect and hold Funds in an amount {a) suffictent to permit Lender to apply
the Fundseat the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require wivict RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiintes of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law,

The Fumds shaiisbde beld in an institution whose deposits are insured by a federal agency,
instrumentality, or endty (imeluding Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Bank- Lender shall apply the Funds to pay the Escrow ltemss no tater than the time
specified under RESPA, Léad<rall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or veriiving the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicablc Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest (o/begaid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bbreower and Lender can agree in writtng, however, that interest
shall be paid on the Funds. Lender shall givi 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in eseraw s, defined under RESPA, Lender shall account to
Borrower [or the excess funds in accordance with RESYAT 11 there is a shortage of FFunds held in eserow,
as defined under RESPA, Lender shatl notify Borrower viuired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shoriage in accedduree with RESPA, but in ne more than 12
monthly payments. 1 there is a deficiency of Funds held in escroteeas defined under RESPA, Leader shall
notily Borrower as required by RESPA, and Borrower shall pay to kenapr the amount necessary 10 make
up the delicieney in accordance with RESPA, but in no more than 12 weentiily payments.

Upon payment tn full of all sums secured by this Security Instrumentender shall promptly refund
to Borrower any Funds hield by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments,  charges, facs, and impositions
atlributable to the Property which can attain priorily over this Sccurity Instrument,-Leaschald paynients or
ground rents on the Property, if any, and Community Assoctation Dues, Fees, and Assedsmerts, if any. To
the extent that these items are Escrow Items, Borrower shall pity them in the manner proviged i Sectien 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instedment unless
Borrower: () agrees in writing Lo the paynient of the obligation secured by the lien in a manner Geeentable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd Taith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untit such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating
the fien to this Security Instrument. [ Lender determines that any part of the Property is subject to a licn
which can attain priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisly the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Bomrower W pay 1 one-time charge for o real estate tax vertfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the tmprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible Jevels) and for the periods thal
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o ‘Wisapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require PSrrower to pay, in connection with this Loan, cither: (a} o one-time charge for fMlood zone
determination: certification and tracking services; or {b) a onc-time charge for llood zone determination
and: cerbificaronservices and subsequent charges cach time temappings or simifar changes occur which
reasonably mighcalect such determination or certification. Borrower shall ulso be responsible for the
payment of any fess napesed by the Federal Emergeney Management Agency i connection with the
review of any flood zoni datermination resulting from an objection by Borrower.,

If Borrower fails to mwantain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optien/oid Borrower’s expense. Lender is under no obligation te purchase any
particular type or wnount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cauitv in the Property, or Ure contents of the Property, against any risk,
hazard or liability and might provide grinter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurines poverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section S shall
beconie additional debt of Borrower sceured by tlns Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement anG-shdil be payabic, with such interest, upon notice from
Lender to Borrower requesling payinent.

All insurance policics required by Lender and renevials of such policies shall be subject to Lender's
nght Lo disapprove such policies, shall include a standard iorteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall haye te right 10 hold the policies and rencwal
certificates. 1{ Lender requires, Borrower shall promptly give to Lender ¢l receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coveragerna otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includd astandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of' loss, Borrower shatl give prompt notice 1o the insurance carrics. and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boriower otherwise agree
in wriling, any insurance proceeds, whether or not the underlying insurance was requir(d by Lender, shall
be apptied to restoration or repair of the Property, if the restoration or repair is cconomicelly fasible and
Lender's seeurity s not fessened. During such repair and restoration peried, Lender shatl have s right o
hold such wsurance proceeds until Lender has had an oppurtunity W inspeet such Property 1o tnsers the
work has been completed o Lender's satisfaction, provided that such inspection shall be ungeriuken
promptly. Lender may disburse proceeds for the repairs and restoration n a single payment Or In a serics
of progress payments as the work is completed. Unless an agreenwent is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If
the restoration or repair is not economically teasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due, with
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the exeess, Hany, paid to Borrower. Sucl insurance proceeds shall be applicd i the order provided for
Section 2.

' Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 11 Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered 1o settle a claim, then Lender tay negotate and settle the elaim, The 30-day
period will begin when the notice s given. In either event, or il Lender acquires the Property under
Scetion 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights 10 any insurance
proceeds in an amount not o exceed the amounts unpaid under the Nole or this Security [nstrument, and
(b) any other of Borrower’s rights (other than the right to any rcfund of wncarned premiums paid by
Borrower) under all insurance polictes covering the Property, insofar as such rights are applicable to the
coverngeof the Property. Lender may use the insurance proceeds cither (o repair or restore the Property or
o pay ameunts unpaid under the Note or this Seeurily [nstrument, whether or not then due.

6. “Ozcupancy. Borrower shall oceupy, establish, and use the Property us Borrower’s principal
residence withdin60 days alter the cxecution of this Security Instrument and shall continue to oceupy the
Property as ‘Boertewer's principal residence for at least one yuar adter the date of oceupaney, unless Lender
otherwise agrees inAwriting, which consent shall net be unrcasonably withheld, or unless extenuating
circumstances exist w'ies are beyond Borrower's control.

7. Preservation;“nlaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impail_thed'roperly, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Boriower-is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property [ror deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 3 thal repair or restoration is not ceonomically feasible, Borrower shall
promptly repair the Property il damaged tor avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only i Lender has released proceeds for such
purposes. Lcndcr:naythsburm:prucccds1hrlhcrupﬂkv'uulrcmenlhnlinzlshuﬂc payment or in a series of
progress payments as the work 15 completed. I the msarimee or condemnation proceeds are not sulficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may muake reasonable entries upon” and mspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the tmprovemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior enspection specifymg such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in defauli i1, during the Loan application
process, Borrower or any persons or entitics acting at the dircction ol Porigwer or with Borrower’s
knowledge or consent gave materially false, misteading, or inaccurate informatton o5 statements to Lender
(or failed to provide Lender with material information) in connection with) the Loan, Material
representations include, but are not limited 1o, representations concerning Borrower's occupancy of the
Property as Borrower™s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Irstrament. 1f
{a) Borrower fails to perform the covenants and agreemenls contained in this Sceurity Instramen, (b) there
s a legal proceeding that might significantly affect Lender’s interest in the Property and/or right's wader
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Sccurity
Instrument. including protecting andor assessing the value of the Property, and seeuring and/or repairing
the Property. Lender’s actions can include, but are not Himited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument: (b) appearing in court; and (¢) paying rcasonable
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dorneys” fees o protect its interest in the Property and/or rights ueder (his Seeurity Instrument, including
its sccured position in a bankruptey proceeding. Secuning the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code vielations or dangerous conditions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation to do so. [is agreed that Lender incurs no liability for not taking any or al
actions authurized under this Scction 4.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes, upon notice from Lender to Borrower requesting
payment.

I this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease 711 Borrower acquires fee title to the Property, the leaschold and the fee ttle shall not merge unless
Lender agrees to the merger in writing.

16, Mowtgage Insurance, If Lender required Mortgage Insurance as a condition ol muking the Loan,
Borrower shal¥pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage ngnrance coverage required by Lender ceases to be available from the morlgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
foward the premiums/ior Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantially sowivalent to the Morlgage Insurance previously in effeet, at a cost substantially
equivalent 1o the cost to Boirower of the Morlgage Insurance previously in effect, from an alternate
morlgage insurer selected by Eender. 1f substantially equivalent Morlgape Insurance coverage is not
avatlable, Borrower shall continue <5pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased 1o be in effect. Lender will aceepl, use and retain these
payments as a non-refundable loss reseive in ficu of Mortgage Insurance, Such loss reserve shali be
non-refundable, notwithstanding the faci hw the Loan is uHimately paid in full, and Lender shall not be
required (o pay Borrower any interest or ¢irings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage£in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agdin becomes available, is obtained, and Lender reguires
separately designated payments toward the premiunivs Jor Maortgage Insurance. 1f Lender required Mortgape
Insurance as a condition of making the Loan and Beiriwer was required o nwke separately desipnated
payments toward the premiums for Mortgage Insurance” Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a seiiretundable loss reserve, until Lender’s
requirenent for Mertgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required-uy, Appticable Law, Nolhing in this
Section 10 affects Borrower's obligation to pay interest at the rate previded. n the Note.

Mortgage Insurance reimburses Lender {or any entity that purchazesthe Note) for cettain losses it
may ncur if Borrower does not repay the Loan as agreed. Borrower “s'not 2 party to the Mortpage
Insurance

Mortgage insurers evatuate their total risk on afl such insurance in foree from 2ime 10 time, and may
citter into agreements with other partics that share or moedify their risk, or reduce osses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party\(or parties) 1o
these agreements. These agreements may require the morigage insurer 1o make paymens s &'iny seurce
of tunds that the mortgage msurer may have available (which may melude funds obtained droin. Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any sgiasurer,
any other entity, or any alfiliate of any of the foregoing, may receive (direcily or indirectly} amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s nsk, or reducing [osses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurcr's risk in exchange for a share of the
premiums paid Lo the insurer, the arrangement is often termed "captive reinsurance. ™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Aay such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage lusurance, to have the Mortpage Insacance terminated autematically, and/or to reecive o
refund of any Mortgage Insurance premiums that were unearned at the fime of such caacellation or
termination.

11 Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

[I'the Properly is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair s cconomically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds
untd Lender has had an opportunity Lo inspect such Property o ensure the work has been completed 1o
Lendoe’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs a0 restoration in a simgle disbursement or in a series of progress payments as the work s
completed” Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlanevus Froceeds, Lender shall not be reguired to pay Borrower any interest or earnings on such
MiscellanedusPracoeds. 1f the restoration Or repair is not cconomically feasible or Lender’s security would
be lessened, the Miscallancous Proceeds shall be applicd to the sums secured by this Sceurily Instrument,
whether or not then dacs with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall e
applied in the order providied for in Section 2,

In the event of a tolsi taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied 1o sums secured by this Sccurity [nstrument, whether or not then due, with
the excess, if any, paid to Borrower

lnlhccvenlofapunkﬂlukhg,dcmnwﬁon,orkmshlvMucowalhuchyin\ﬂﬁdlﬂwthhtumku
value of the Property immediately trior: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums serared by (this Security [nstrument immediately before the partial
taking, destruction, or loss in value, unicss Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shatl e reduced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (@) the ttal amount of the sums seeured immediately before the
partial taking, destruction, or loss in value divided by (b} the fuir market value of the Property
immiediately before the partial taking, destruction. or fessin value, Any balance shall be paid to Borrower.

In the event of a partial tking, destruction, or lossaa ~alue of the Property in which the fair market
value of the Property ummediately before the partial tuking, agdruction, or loss in value is less than the
amount of the sums secured immediately before the partial Gk/ne. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

It the Properly is abandoncd by Borrower, or if, after notice YvlLender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awad o settle a claim for dumages,
Borrower fails 1o respond to Lender within 30 days after the date the noticeds siven, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums sceured by this Sccurity Instrument, whether or not then due. "Opposing Party | means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has 2 night of action in
regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civil or crinvingl, 197brgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of-4 ender's
interest in the Property or rights under this Security lstrument, Borrower can cure such a default aad, i
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
disnussed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impatrment of Lender’s inlerest in the Property or rights under this Security tnstrument, The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of amortization of the suns secured by this Sccurity Instrument granted by Lender
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W Bocrawer or any Successor in nterest of Borrower shall aot operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1 commence proceedings against
any Successor n Interest of Borrower or o refuse 1o extend tme for payment or otherwise modify
swortization of the sums secared by this Securily nstrument by reasor of any demand niade by the original
Borrower or any Successors in Interest ol Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without imitation, Lender's aceeptance of payments from third persons, entitics or
Suceessors an Interest of Borrower or in amounts fess than the amount then dae, shatl not be o waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower’s obligations and liability shail be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute tie Note (o "co-signer™): (a) is co-signing this
Seeuriy tstrument only tv mortgage, grant and convey the co-signer’s interest in the Property under the
terms’olatus Securily Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity
fnstrumers; and (¢) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
ke any Geccmmodations with regard 1o the ternis of this Security Instrument or the Note without the
CO-SIgNer’s consert,

Subject 0 el provisions of Section 18, any Successor in dnterest of Borrower who assumes
Borrower's obligauons eader this Sceurity Instrursent in writing, and is approved by Lender, shafl obtain
all ol Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations<nd ltabikity under this Seeurily Insteument unless Lender agrees to such release in
writing. The covenants and apreements of this Sceurity Instrument shall bind (exeept as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender fnay icharge Borrower fees fur services performed in connection with
Boreower’s default, for the purposcealprotecting Lender’s interest in the Propesty and rights under this
Seeurity Instrument, including, but nowlipited to, attorneys® fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of eypréss authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a piciubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Fistrument or by Applicable Law.

IT the Loan is subject 1o a kaw which sets maximum foan charges. and that law is [inally interpreted so
that the drterest or other loan charges collected or Wolbetstlected in connection with the Loan exceed e
permitied linuts, then: (a) any such loan charge shall b¢ paduced by the amount necessary to reduce the
churge (o the permitted limit and (b)Y any sums atready coil=Ctoll from Borrower which exceeded permitted
imitts will be refunded 1o Borrower. Lender may choose 1o piape this refund by reducing the principal
owed under the Note or by making a direet payment to Borrswer. If a refund reduces principal, the
reduction will be treated s a partial prepayment without any propayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceepranse of any such refund made by
direet payment to Borrower will constitute a watver of any right of actioi Sutrower might have arising out
ol such overcharge.

15, Notices. All potices given by Borrower o Lender in connection with (his Security Instrument
must be In writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dertvercdsto Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unfess Borrower has designated a substitute notice address by notice to Lender. Borrower shal! neomptly
notity Lender of Borrower's change of address. 16 Lender specilies a procedure for reporting Lorrower’s
change of address, then Borrower shall only report a change of address through that specified pro:edare.
There may be only onc designated notice address under this Security Instrument at any one time. Any
notiee to Lender shall be given by delivering it or by nwahing it by Grst class mail o Lender's address
stated herein unless Lender has designated  another address by notice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given to Lender until actuaily
received by Lender. 1 any notice required by this Security nstrument is also required under Applicable
Law, the Applicable Law requirement will satisly the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
abhigations contained in this Sceurity I[nstrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics o agree by conlract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affeet other provisions of this Seeurity Instrument or the Note which can be
stven effeet without the conflicting provision.

As used n this Security Instrumens: (0) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singutar shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
lake anveaction.

Vi borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. “ransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest inthe Property™ means uny legal or beneficial interest i the Property, including, but not limited
to, those beneficil interests transterred in a bond for deed, contract lor deed, installment sales contracl or
escrow agreementy the intent of which is the transfer of title by Borrower at a future date 1o 4 purchascr.

[Fall or any part 6fthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor’ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lend="may require immediate payment in full of all sums secured by this Security
Instrument. However, this opUop. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

H Lender exercises this optior. Lynder shall give Borrower notice of aceeleration. The notice shall
provide a period ol not fess than 3. dave rom the date the notice is given in accordance with Section 15
within which Borrower must pay all <uvs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or-Griiiand on Borrower.

19, Borrower's Right to Reinstate After Acreleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforcemeat of this Security Instrument discontinued at any time
prior to the carfiest of: (a) five days belore sale of (he/Property pursuant to Scction 22 of this Sceurity
Instrument: (b) such other period as Applicable Law migat specily for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secwity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc pider this Security Instrument and the Note
as il no acecleratton had oceurred; (by cures any default of any_ o/%cr covenants or agreements; (c) pays all
expenses incurred in enforcing this Seeurity [nstrument, including, but notlimited to, reasonable attorneys”
fees, property inspechion and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (9 16&0s such action as Lender may
reasonably require to assure that Lender’s interest in the Property awdb riglits under this Security
Instrument, and Borrower’s obligation 10 pay the sums sccured by this Seeurity fistrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require, that Borrower pay
such reinstatement sums and expenses i one or more of the following forms, as seiccted hy Lender: (a)
cash; (b} moncy order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, tistraentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security nuindment and
obhigations secured hereby shall remain fully effective as il no acceleration had oceurred. However, this
right to reinstate shall not apply in the case of aceeleration under Section 1%,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest tn
the Note (together with this Security Instrument) can be sold vne or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Appticable Law. There also might be
one or morc changes of the Loun Servicer unrelated 10 u sale of the Note, 11 there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice ol transfer of seevicing. 1f the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing obligations
te Borrower will remurin with the Loan Servicer or be transferred 1o 2 suceessor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conmence, join, or be joined 10 any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision ol or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alteged breach and afforded the
other pudty hereto a reasonable period after the giving of such notice to take corrective action, If
Applicavic Law provides a time period which must clapse before cerfain action can be taken, that time
period WL, deemed 0 be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity wo-cure given to Borrower pursuant to Section 22 and the notice of aceeleration given (o
Borrower pursuantto Section 18 shall be deemed 1o sausty the notice and opportunity 1o take corrective
actton provisions ol *his'Section 20.

21. Hazardous Svpetances, As used in this Scetion 210 (1) "Havzardous Substances” are those
substances defined as toxic o hazardous substances, poliutants. or wastes by Environmentat Law and the
lotlowing substances: gasohnc, Acrosene, other Mammable or toxic petrolesm produets, loxic pesticides
and herbicides, volatile solvents, miterinls containing asbestos or formaldehyde, and radioactive materials:
{b} "Environmental Law” means featraldaws and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmental sirotection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, »s defined in Environmental Law: and {d) an "Envirenmentai
Condition" means a condition that can cause, <Omribule to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cawse or permst the preseice,-wse) disposal, storage. or release of any Hazardous
Substances, or threaten Lo release any Hazardous Substunces, Gn or in the Property. Borrower shall nat do,
nor allow anyone else to do, anything affecting the Property4a) tiat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢} whick~Uue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueof the Propetty. The preceding
two sentences shall not apply to the presence, use, or storage on (e Prenerty of small quantities of
Hazardous Substances that are gencrally recognized 1o be appropriate to noriial residential uses and to
maintenance of the Property (including, bet not limited to, hazardous substunces | T eonsumer products).

Borrower shalt promptly give Lender written notice of (a) any investigation, clum, demand, lawsuit
ur other action by any governmental or regulatory agency or private party tnvolving the/vroperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledie, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, releass’or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely alfects the value of the Property. I Borrower learns, or is natiied
by any governmental or regulatory authority, or any privake party, that any removal or other remediation
of any Hazardous Substance affecting the Property is neeessary, Borrower shall promptly take all necessary
remcdial actions in accordance with Invironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

22, Aceeleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclnsure proceeding the non-existence of a default or any other defense of Burrewer to acceleration
and forcclasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may vequire immediate payment in full of all sums secured by this Security Instrument
without furin<r demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be entitleu 2o ollect sl expenses incurred in pursuing the remedies provided in this Section 22,
including, but nov Biaited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums securcd by this Security Instrument, Lender shalt release this
Security Instrument. Borrovier' sl pay any recordation costs. Lender may charge Berrower a fee for
releasing this Security Instrument, buvonly if the foe is paid o a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accoldarcerwith Ulinos law, the Borrower hereby refeases and waives
all rights under and by virtue of the Hlinois konestead exemption laws,

5. Placement of Collateral Protection Inseraree. Unless Borrower provides Lender with evidence
ol the insurance covernge required by Horrower's agresdrin with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender’s interests in BorsGveer's collateral, This insurance may, bul need
nol, protect Borrower's interests. The coverage that Lénder purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower m cosnection with the collaterai. Borrower
may later cancel any tnsurance purchased by Lender, but only after sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
msurance for the collaterat, Borrower witl be responsible for the costs of thal insurance, including tnterest
and any other charges Lender may impose i connection with the placenierd 67 the insurance, wtil the
effective date of the cancellation or expiration of the insurance. The costs of the nsurance may be added 10
Borrower’s total outstanding balance or obligation. The costs of the insurance may ¢ more than the cost of
tnsuranee Borrower may be able (o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contatned in this
Sccurity Instrument and in any Rider exceuted by Borrower and recorded with it

Witnesses:
P Sy . r .

. //// ¢ WA TV aczi) e - '/ (SCdU
ATHANASIS JOSEP - -Borrower
{Scal)
-Horrower
= {Scal) {Scal)
srower -Borrower
(Seal) a {Seal)
-Borrower -Borrower
(Scal) 2 {Scaly
Borrower -Borrower
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STATE OF ILLINGIS, - )-/%j’é\ County ss:
Stee. BA61 402

L, . a Notary Public in and for said county and
state do herebry certify that ATHANASTS JOSEPH

personally known (o me to be the same person(s) whose names) subscribed 1o the loregoing instrument,
appearcd before me this day in person. and acknowledged that he/shefthey signed and delivered the said
mstrumatd as his‘her/their free and voluntary act, for the uses and purposes therem set forth,

Givepaunder my hand and official seal, this 16th day of March, 2004

My Commussion Espires:

7
an:ll‘Mlhlic —
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