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State of lllinois MORTG AGE FHA Case No.
1372876188/703
THIS MORTGAGE ("Security instrument”) is made on mapey 24TH, 2004 .The Mortgagor is

WARREN M SPENCER, AND RAT.AMNN.SPENCER, HUSBAND AND WIFE
whose address is 1183 S ORK PARK AVE, QAK PARK, TIL 60304

("Borrower). This Security Instrument is given 1o MID AMERICA BANK, FSB. which is organized
and existing under the laws of T4E UNITED STATES OF AMERICA |, and whose address is
2650 WARRENVILLE ROAD. SUITE 500, DOWNERS GPAVE, IL 60515-1721 ("Lender"). Borrower owes

Lender the principal sum of TWO HUNDRED THIRTY NINE [HOUSAND THREE HUNDRED THIRTY SEVEN AND NO/100
Dollars (U.S. $235,337.00 ). This debt is evidenced by Forrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, witt the full debt, if not paid earlier, due and payable on

APRIL 1, 2034 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced’ by the Note, with interest, and all renewals, extensions aid modifications of the Note; (b) the payment of

all other sums, with interest, advanced under paragraph 7 to proteci ine security of this Security Instrument; and (c)

the performance of Borrower's covenants and agreements under this Sacurity Instrument and the Note. For this
purpose, Borrower does hereby mortgage, warrant, grant and convey to Lérder, with power of sale the following
described property located in =~ County, Illinois:

PARCEL 1:

LOT 652 IN BLOCK 2 IN THIRD DIVISION OF RIVERSIDE, A SUBDIVISIOW OF PART
OF THE SOUTHWEST 1/4 OF SECTION 25, ALSC A PART OF THE SOUTHEAST i/4 OF
SECTION 25, ALSO A PART OF THE NORTHWEST 1/4 OF SECTION 36, ALSO A PART OF
THE NORTHEAST 1/4 OF SECTION 36, ALL IN TCOWNSHIP 39 NORTH, RANGE 1Z “AST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY , ILLINOIS.

PARCEL 2:

THAT PORTION QF BLOCK 44 OF THE THIRD DIVISION OF RIVERSIDE, LYING
CONTIGUOUS TO THE SQUTHERLY LINE OF LOT 652, BLOCK 2 OF THE THIRD DIVISION
OF RIVERSIDE, AS SHOWN ON MAPS RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS, CCOK COUNTY, ILLINOIS, IN BOOK 2 OF PLATS, PAGES 15 TO 22, SITUATED
IN THE SOUTHWEST 1/4 NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 39 NORTH RANGE

(LEGAL DESCRIPTION CONTINUED.-O PAGE)
s g

P.I.N. 15362100230000 XSGEERHAOZORX 15-35-500-008

which has the address of 213 E BURLINGTON ST, RIVERSIDE [Street, City],
Ilinois 60546 [Zip Code] ("Property Address™;
FHA ILLINOIS MORTGAGE 1378 2/97 Page 1 of 7
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LEGAL DESCRIPTION {con’t)

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS, TO-WIT:
BEGINNING AT A POINT ON THE NORTHERLY LINE OF SAID BLOCK 44, DISTANT 150.0
FEET SOUTHWESTERLY FRCM THE WESTERLY LINE OF HERBERT ROAD, AS MEASURED
ALONG SAID NORTHERLY LINE OF BLOCK 44, SAID POINT BEING THE SOUTHEAST
CORNER OF SAID LOT 652; THENCE SOUTHERLY ALONG THE SOUTHERLY EXTENSION OF
THE EASTERLY LINE OF SAID LOT 652 A DISTANCE OF 30.00 FEET TO THE
SOUTHERLY LINE OF SAID BLOCK 44; THENCE WESTERLY ALONG THE SOUTHERLY LINE
OF SAID BLOCK 44 A DISTANCE OF 50.0 FEET; THENCE NORTHERLY AT RICHT ANGLES
TO SAID SOUTHERLY LINE 30¢.0 FEET TO THE NORTHERLY LINE OF SAID BLOCK 44
AND THE SOUTHWEST CORNER OF SAID LOT 652; THENCE EASTERLY ALONG THE
NORTHERLY LINE OF SAID BLOCK 44 A DISTANCE OF 50.0 FEET TO THE POINT OF
BEGIM'ING ALL IN CCOK COUNTY, ILLINOIS.

104108 (rev 0199)
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requires. Borrower shall alsum QrE:\En!ner AFprelngRoXn existence or subsequently

erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of forrclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, 1.tle and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preszrszation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower skall.urcupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secuity. Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property #s Borrower's principal residence for at least one year after the date of occupancy,
unless Lender determines that.rcquirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Porrower's control, Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commii waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and teai excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lenaer may take reasonable action to protect and preserve such vacant or
abandoned Property. Borrower shall also be in detaul! if Borrower, during the loan application process, gave materially
false or inaccurate information or statements to Lendor(or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, includirg, hut not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee titieic the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indeltedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of principal. Any appiication of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments, which are referred to in Paragraph 2, or change the aryount of such payments. Any
excess proceeds over an amount required to pay ali outstanding indebtedness under (the 'Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Eoirower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing
these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

1378 2/97 Page 30f 7
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foreclosure proceeding, (iiuiH@Hlﬁrlc@ IfAllﬂJf&@ @rl;l) grpunds in the future, or (iii)
affect t

reinstatement will adversely e prionty of the lien created by this Security Instrument.

'11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
" modification of amortization of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 9 (b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender.aiid any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms or this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any aciie= to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class r1ai! i:nless applicable law requires use of another method. The notice shail be directed to
the Property Address or any ninzr address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lends's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is locawed. -!n the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such cciflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the ‘coofucting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable

15. Borrower's Copy. Borrower shall be given.ore conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause ¢i rermit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmesiial Lav.. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of small quaitities of Hazardous Substances that are
generally recognized to be appropriate to normal residentiai uses and to mairnzaance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, dmand, lawsuit or other action by
any govemmental or regulatory agency or private parly involving the Property a.d sy Hazardous Substance or
Environment Law of which Borrower has actual knowledge. If Borrower learns, or is riclified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substa‘ices affecting Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enyir=amental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as oxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flanmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in the Paragraph 16, "Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.
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STATE OF ILLINOIS, County ss:  (Copk.

l, DHV’D (’i- Ne Wd » @ Notary Public in and for said county and state do hereby cerify
Y3 ZVNY jpﬂmb’"ﬂ— A {Sretmn O Pesn

. personally known to me to be the same person(s) whose name(s) subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that # he » signed and
delivered the said instrumentas 7 HEsq_— free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this L‘{P’ day of }’MM . oo
My Commission expires: jh\-\/b“’l? A0, 2o

OAL 2. D50 W
DD C NV o,

. o -
PUBLIC - STATE LF L.UNOIS Notary Public
m&%ﬂamn' VR v

that

rvTww

[Space celow This Line For Recording Data)

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
XENNETH KORANDA MID AMERICA BANK, FSB.

2650 WARRENVILLE ROAD 2650 WARRENVILLE ROAD

SUITE 500 SUITE 500

DOWNERS GROVE, IL 60515-1721 DOWNERS GROVE, IL 60515-1721
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