UNOFFICIAL COPY

R

Barcel #
7--18-106-022

Prepared By:
JANEEN SCRIBNER

Record and Return Addreas:

Chase Manhattan Bank USsA, NA.

clo Chase Manhattan Mortgage Corporativn
1500 N. 19th St.

Monroe, LA 71201

Attn: Decument Control 6th FL. - HE

Reference # 040831231420

éOO/ <G b A Gt Servicing # 8038476365

_ ILLINOIS
HOME EQUIT 'OF CREDIT !‘.10RTGAGE
(Securing Future Advance’}

THIS MORTGAGE is made on Apr!t 8, 2004 , The mortgagor is

PRASAD $ RAJE and ANITA P RAJE
This Mortgage is given to gﬁmmmm.nﬂank_‘-ﬁMA [

a national banking association whose address Is
i ive, | g, DE 19711
or its SUCCESSOrs or assignees. | Any communication to the Lender should be sent to
GO Chase Manhattan Mortgage Cor oration, 250 West Huron Road, P. 0. Box 93764, Cleveland, OH 44175,

in this Mortgage, the terms "you," "your" and "yours" refer to the mortgagor(s). The terms "we," "us" and "our" refer
1o Chage Manhattan Bank USA NA. . -

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Morigage ("Agreement”),
you may Incur maxirmum unpald ioan indebtedness (exclusive of Interest thereon) In amounts fluctuating from time
to time up to the maximum princlipal sum outstanding at any time of

nty-Fi nd §0/4100 Dellars
(U.S.$ 2500000 ), The Agreement provides for & finel scheduled instaliment due and payable not later
then on April 20, 2034 . You agres that this Mortgage shall continue to secure all sums now of
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hereafter advanced under the terfns of the Agreement inciuding, without limitation, such sums inat ere advanced by
us whether or not at the tima the Sums are advanced there is any principal sum outstanding under the Agreement.
The parties hereto intend that this Mortgagse ghall secure unpaid balances, and el other amounts due 10 US

nhereunder and under the Agreement.

This Morigage secures to us: (a) the rapayment of the dabt evidenced by the Agreement, with interest, and
ol refinancings, renewas, extensions and modifications of the agreement; (0) the payment of all other sums, with
interest, advanced under this Mortgage 10 protect the security of this Mortgage, and (c) the performance of your
covenants and agreements under this Morigage and the Agreement. For this purpose and in conslderation of the
debt, you do hereby mortgage, grant and convey ‘o us and our Successors and assigns the property jocated in
LAKE County, linois, and more fully

described in EXHIBITA, which is attached hereto and made a part hereof, which property is more commaonly known

as
W&I’EME&MBNE_EJLGOW 3128
("Property Address™);

TOGETHER WiT!4 7li the improvemnents now O hereafter erected on the property, and ‘a.ll gasements,
rights, appurtenances, and fixturas now of hereafter a part of the property. Al replacements and additions shall aiso
be covered by this Mortgage. Al ofine foregoing is referred to in this Morigage 85 ihe "Property.”

YOU COVENANT that you &= lawfully seized of the estate hereby gonveyed and have the right to
mortgage, grant and convey the Propaity and thet the Property I8 unencumbered, except for encumbrances of
record. You warrant and will defend generaly the fitle to the Property ggainst 2ll claims and demands, subject 1o
any encumbrances of record.

YOU AND WE covenant and agree as {ollows:

4.  Payment of Principal, Interest and Othsr Charges. You shall pay when due the principal of and
Interest owing under the Agreement and all pther charges due hereunder and due under the Agreement.

2. Application of Payments. Unless applicable (& rrovides otherwise, all payments received by us
under the Agreement and Section 1 shall be applied by us as providacin the Agreement,

3, Prior Mortgages; Chargos; Liens. You shal perform all givour obligations under any mortgage,
deed of trust or other gecurity instruments with a lien which has priarity over this Mortgage, including your
covenents to make payments when due, You shall pay all taxes, assesamen's, charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage, and leaseheid payments of ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts 10'02 paid under this paragraph and
receipts evidencing any such payments you make directly. You shall promptly discharne any lien {other than a lien
disclosed to us in your application or in any titie report we gbtained) which has priority overini Mortgage.

We speclfically reserve to ourself and our SUCCESSOrs and assigns the unilateral right to requiie. upon notice, that
you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of tir yuarly taxes, and
assessments (Including condominium and planned unit development assessments, if any} which may attain priority
over this Mortgage ang ground rants on the Property, If any, plus one-twelfth (1/12) of yearly premium installments
for hazard and morigage insurancs, all s we reasonably estimate initially and from tims to time, @s allowed by and
in accordance with applicable faw.

4.  Hazard Insurance. You shall keep the Property insured against loss by fire, hazards Included within
thq term “extended coverage” end any other hazards, including floods or fiooding, for which we require Insurance.
This Insurance shall be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonebly acceptable to us. Insurance policies and renewals shall be acceptable to us and shall Include 2
standard mortgagee clause. 1f we require, you shall promptly giva us all recelpts of paid premiums and renewal
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notices. If you fail to maintaln coverage as required in this section, you authorlze us to obtain such_ coverage s we
In our sole discretion determine appropriate to protect our inlerest in the Property in accordance with the provisions
in Section 8. You understand and agree that any coverage we purchase may cover only our interest in the Property
and may not cover your interest In the Property or any personal property therein, You aiso understand and agree
that the premium for eny such insurance may be higher than the premium you would pay for such insurance. Yau

shall promptly notify the insurer and us of any loss, We may make proof of loss if you do not promptly do so. .

Insurance procesds shall be applied to restore or repair the Property damaged, if restoration of rep_air is
economically feasible and aur security wouid not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon the Property,
or do not answer witnin 30 days our notice to you {hat the insurer has offered lo settle @ claim, then we may collect
and use the proceeds to repair or restore the Property or to pay sums secured by this Morigage, whether or not
then due. The 30-dey period will begin when notice 8 given. Any application of proceeds to principal shall not
require us to exteiid or postpone the due date of monthly payments or change the amount of monthiy payments. If
we acquire the Propeiiy al a forced saie following your gafault, your right to any insurance proceeds resulting from
damage ‘o the Propercy hrior to the acquisition shall pass to us to the extent of the sums secured by this Mortgage
immediately prior to thesict Jisition.

You shall not permit any co ditan to exist on the Property which would, in any way, invalldate the insurance
coverage on the Property. :

5. Preservation, Maintetarce and Protection of the Property; Borrower's Loan Application;
Leaseholds. You shall not destroy, ¢amess uf substantially change the Property, allow the Property to deteriorate,
or commit waste. You shall be in default if anv forfeiture action or proceeding, whether civil or ¢riminal, is begun
that in our good falth judgment could result.in’ forfetture of the Property or otherwise materially impair the lien
created by this Morigage or our gecurity Interest. You may cure such & default, as provided In Section 17, by
causing the actlon or proceeding to be dismissed with a nling thet, in our good faith determination, precludes
forfeiture of your interest In the Property or other material impairment of the lien created by this Mortgage or our
security interest. You shall also be in default if you, during the loan appiication process, gave meterially false or
inaceurate information or statements to us (or failed to provius us with any material information) in connection with
the loan evidenced by the Agreement, including, but not limigde, representations concerning your occupancy of
the Property as @ principal residence. If this Mortgege is on a zesvhold, you shall comply with the lease. If you

acquire fee title to the Property, the leasehold and fee title shall not marye unless we agree to the merger in writing.

6. Protection of Our Rights in the Property; Mortgage- Irsurance. If you fail to perform the
covenants and agreements contained in this Morigage, or there is a legal prozeeding that may slgnificantly affect
our rights in the Property (such as a proceeding in bankruptcy, probate, for corideranation or forfeiture or to enforce
l_aws or regulations), then we may do, and pay for, anything necessary to protect the Property's yalue and our rights
in the Property. Our actions may include paying any sums secured by a lien which bas priority over this Mortgage
or any advance under the Agreement or this Morigage, appearing in court, paying reasunable attorneys’ fees,
paying any sums which you are required to pay under this Mortgege and entering on the Preperty ta make repalrs.
We do not have to take any action we are permitted to take under this paragraph. Any amoun's we pay under this
paragraph shali become additional debts you owe us and shall be secured by this Mortgage. Thesa amounts shall
bear interest from the disbursement date at the rate established under the Agreement and shall be payable, with
interest, upon our request. If we required mortgage insurance as a condition of making the loan secured by this

:Jlortgaqie, you shall pay the premiums for such insurance until such time as the requirement for the insurance
erminates.

ofice 7.  Inspection, We may enter and inspect the Property at any reasonable time and upon reasonable
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g, Condemnation. The proceeds of any award for damages. direct or consequential, in connaction
with any congemnation of other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to us. If the Property 1 abandoned, or !f, efter notice by us to you that the
condemnor offers to make an award or settle @ claim for damages, You fail to respond to us within 30 days efter the
date the notice is given, We are authorized 10 collect and apply the proceeds, at our aption, either to restoration of
repair of the Property of to thie sums secured by this Mortgage, whether or not then dua. Unless we and you
otherwise agree In writing, any, application of procesds {o principal shall not extend or postpone the due date of the
monthly payments payable under the Agresment and Section 1 or change the amount of such payments.

9. You Are Not Released; Forbearance by Us Not a Walver, Extenaion of time for paymant or
modification of amortization of the sums secured by this Mortgags granted by us 1o any of your SUCCessors in
interest shall not operate to release your llability of the liabillty of your successars in interest. We shali not be
required to commence procéedings against any successor in interest, refuse to extend time for payment of
otherwise modily ar \artization of the sums secured by this Mortgag® by reason of any demand made by you or your
successors in intergst. Our forbearance in exercising &ny right or remedy ghall not waive or preciude the exercise

of any right or remeLy

10. Successois 4rd Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and
agresments of this Mortgage snall bind and benefit your successars and permitted assigns. Your covenants and
agreements shall be joint and cveral. Anyone who co-signs this Mortgage hut does not execute the Agreement:
(a) is co-signing this Mortgage only © mortgage, grant and convey such person's Interast in the Property; (b) is not
personally obligated to pay the Agreerient, but is obligated to pay all other sums secured by this Mortgage; and (c)
agrees {hat we and anyone else Who nigny this Morigage may agree to extend, modify, forbear of make any
accommodations regarding the terms of thin Martgage or the Agresment without such person's consent.

41. Loan Charges. ifthe 1oan securar oy this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally Interpreted so that the interest or other loan charges collected or to be collected I
connection with the loan excead the permitted limits, then: (a) eny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; ard {p) any sums already collected from you which exceed
permitted limits will be refunded to you. We may choose i¢ (ke this refund by reducing the principal owed under
the Agreement or by making a direct payment {0 you. if a reqno reduces principal, the reduction will be treated as

a partial prepayment without any prepayment charge under the Agreement.

12. Notlces. Unless otherwise required by law, any notice 1o yau provided for in this Mortgage shall be
delivered or malled by first class mail 1o the Property Address or 8ny oiei address you designate by notlce to us.
Unless otherwise required by law, any notice to us shall be given by first Ciacs.mall to our address stated above of
any other address we designaie by notice to you. Any notice provided for in inis Mortgage shall be deemed to have
been given o you or us when given as provided in this paragraph.

43. Governing Law; Severability. The extension of credit sscured by this Mortgage is governed by
faderal law, which for the purposes of 12 USC § 85 incorporates Delaware law. Howave:, the Interpretation and
enforcement of this Mortgage shall be governed by the law of the jurisdiction in which 4ns Property Is located,
except as preempted by fedsral law. In the event that any provision or clause of this Mortgaae ar the Agreement
conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage or tha greement which

can be given effect without the confiicting pravision. To this end the provisions of this Morigage and the Agreement
are declared to be severable.

_ 14. Trangfer of the Property, If all or eny part of the Property or any interest in it is sold or transferred
without our prior written consent, we may, at our option, require immediate payment in full of all sums secured by

this Mortgage. However, this option shall not be axercised by us if exercise | hibi
e e oraage, y ise s prohibited by federal law as of the
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45. Sale of Agreement; Change of Loan Servicer. The Agreement or 8 partial Interest in the
Agresment {together with ihis Mortgage) may be soid one or more fimes without prior notice to you. A sale may
result In a change in the entity (known as the " oan Servicer’) that collects monthly payments due under the
Agreement and this Mortgage. There also may be one or MOre changes of the Loan Servicer unrelated to the sale
of the Agreement. |f there is a change of the Loan Servicer, you wil be given written notice of the change @S
required by applicable law. The notice will state the name and address of the new Loan Serviger and the address
to which payments should be made. The notice will also contain any information required by applicable law,

16, Harardous Substances. You shall not cause of permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyong else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentencos shall not
apply to the presence, use, of storage on the Property of Hazardous Substances in quantities that are generally
recognized 1o be anpropriate 10 normel residential uses and 10 malntenance of the Property. You shall promptly
give us written nauce of any investigation, claim, demand, lawsuit or olher action by any governmental or requlatory
agency or private paily involving the Property and any Hazardous Substance or Environmental Law of which you
have aciual knowledge. If you learn or are natified by any government or regulatory authority, that any removal or
other remediation of 8y },azardous Substance affecting the Properly 18 necessary, you shail promptly take all
necessary remedial actions n accordance with Environmental Law. As used In this Mortgage. "Hazardous
Substances’ are those subsiarces defined as foxic or nazardous substances by Environmental Law and the
following subsiances: gasoline. kcrosene, other flammable or toxic petroleum products, toxlc pesticides and
herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials. As used in
this Mortgage, “Environmental Law" i@ans federal laws and faws of the jurisdiction where the Property 's located
that relate to health, safety of environmentzi protection.

17. Acceleration; Remedies. You.v.il!. be in dafault if (1) any payment required by the Agraement
or this Mortgage I8 not made when It is dua:2) we discover that you have committad fraud or mado 3
material misrepresentation in connaction with the Agreement; or (3} you take any actlon or fall to take any
action that adversely affects our security for the Agizement or any right we have In the Property. If a
default oceurs (other than under paragraph 14 hereaf, unless applicable law provides otherwise), we will
giva you notice specifying: {a) the default; (b) tha activr required to cure the default; (c) & date, not less
than 30 days from the date the notice is given to you, ry sahich the default must be cured; and (d) that
failure to cure the default on or before the date specified 1% #e notlce may rasult in acceleration of the
sums secured by this Mortgage, foreclosure by judiclal procve/ding and sale of the Property. The notice
shall further inform you of the right to reinstate after accoleration 27w the right to assert in the foreclosure
proceeding the nonexlstence of a default or any other defenue yeu may have to acceleration and
foreclosure. If the default is not cured on or before the date specified i1 *the notice, we, at our option, may
daclare all of the sums setured by this Mortgage to be immediately Zue and payable without further
demand and may forecloss this Mortgage by Judicial proceading. Wa shaii o entltled to coltect in such
proceeding all expenses of foraclosure, inciuding, but not limited to, reasonable attorneys' fees as
permitted by applicablo law, but not to exceed 20% of the amount decreed for prinzipal and Interest {which
foes shall be allowed and paid as part of tha decree of judgment), and costs ¢f dr.cumentary evidence,
abstracts and titie reports.

18. Discontinyanc’e of Enforcement. Notwithstanding our acceleration of the sums secured by this
Morigage upder the prpwsiona of Section 17, we may, in aur sole discretion and upon such congitions as we in our
sole discretion determine, discontinue any proceedings begun to enfarce the terms of this Mortgage.

‘ 18, Re!eas_o. Upon your request and payment of all sums secured by this Mortgage, we shall release
this Mortgage. You will be responsible for all costs of recording such releass.

N 20. .Additionat Charges. You agres to pay reasonable charges as allowed by law in gonnection with the
servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations. Provided
however, that nothing contained in this section is intended to create and shall not be construed to create any duty o;'
obligation by us to perform any such act, or to execute or consent to any such transaction or matter except 8
release of the Mortgage upen fu'l repayment of all sums socured thereby. '

ILLCMT Pzge 5017

f70A Gyl 4007 § JO¥




0411949026 Page: 6 of 8

'UNOFFICIAL COPY

any term, provision of covenant contained in this Mertgage
her term, provision of

r by us at any time of
d as a waiver of any ot

ed ‘o be or construe
t gt any other time.

21. Waiver, Nowave
ot in the Agreemant secured hersby shall be deem

covenant or of the same term, provision or covenan

e all right of homestead exemption in the Property.

22, Waiver of Homestead. You walv

23, Riders to thls WMortgage. |t one or more rlders are executed by you and recorded together with this

Mortgage, the covenants and agreements of each such rider shall be Incorporated into and shell amend and
s of this Morigage a& if the rider(s) were part of this Mortgage.

supplement the covenants and agreement
(] 14 Femiy Rider

D Condominium Rider
] Planned unit Development Rider 1 otner(s)

|
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BY SIGNING BELOW, You aceept and agree to the terms and covenants contained in this Morigage and in any
rider(s) executed by you and recorded with it

Signed, sealed and dellvered in the presence of:

Witnoss! q/'

. / (Seal)
PRASAD wg

Ay
. _ (Seal)

/N ANTAPRAE 7
- (Seal)
(Seal)
i {Seal)
. (Seal)
STATE OF ILLINO'S, Lake County §s:

I,__T_Lu f im,-(..cr s’a,w// . a Notary Publicin and for said county and
state, do hereby certy that £ utsed . Rud L e T ik P. Rt . personaly known to me to
be the same person(s) whose name (s) e subscrived to the foregoing ijefrument, appeared
before me this day in person, and acknowledged that signed and delivered the s3id instrument 2s
free voluntary act, for the uses and purposes therein set forth.

Given under my hand and officiel seal this 5 day of ;i«pr.' { , 07 no ‘/
. N
Notary Public ‘- County, lllinois.

T sa i 2
o1 AT (HLINOIS

P .  mam———m—=EE 0
My Commission expiree’ TRFICIALSE/L
o T, SR, 20,0006
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EQUITY LINE OF CREDIT
TO OPEN LINE

Reference #: 040831231420

YOUR RIGHT TO CANCEL
We have agreed to establish an open-end credit account for you and you have agreed to give us @ securlty interest In
your home as security for the account.

You have a legal right under eedaral law to cancel the account, without cost, within three business days after the latest
of the foliowing events:

(1) . The opening date of your account, which is 04/05/04 ‘ Lor
(Z). The date you received your Truth-in-Lending disclosures; or
(3) ./ The dete you received this notice of your rignt to cancel the account.

\f you cancel the account.ihe securlty interest in your home is also canceled.

Within 20 calendar daya of iecaring your notice, we must take the necessary staps to reflect the fact that the security
interest in your home has been canceISd.

We must return to you any money or aroperty you have given to us or to anyone alse in connection with the account.

You may keep any money or.property we have given you until we have done the things mentioned above, but you must
then offer to return the money or property to the adress below, fitis impractica! or unfalr far you to return the property, you
mus! offer its reasonable value. You may offer to retiin ihe property at your home or &t the location of the property, Money
must be returned to the address shown below. 1f we do ot take possession of the money o property within 20 calendar days
of your offer, you may keep it without further obligation. :

HOW TO CANCEL
|f you decide to cancel the account, you may do so by ncafying us in writing at!

Chase Manhattan Bank USA, N.A,

Attn: Closlng Manager

¢/o Chase Manhattan Mortgage Corporation
250 West Huron Road

Cleveland, OH 44113

You may use any written staternent that Is signed and dated by you and states ynur Intention to cancel or you may
use this notice by dating it and signing beiow, Keep one COpY of this notice no maiter how you notify us because it
contains important information about your rights.

—

If you cancel by mail of tglegram, you must send the notice no later than midnight of .
q4/08[2004 {or midnight of the third business day following the latest of (he three events listed
above), If you send or deliver your written notice to cance! some other way, it must be delivered ic tire above address
no fater than that time.

| WISH TO CANCEL

Customer‘s Signature Date

o4 fesfel;

baTE

Right o Canosl Ling of Credh - 2nd
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