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THIS MORTGAGE ("Security Instrument”) is GIVEN ON ..o
The mortgagor is CATOULERNRAMIY@Z
Tt Bank OF bhe APGTACaSs SSB. s
organized and existing under the laws of t1e......... United States of America
is..... 5310 West Cermak Road, Uicero, IL. 60804
Borrower owes Lender the principal sum of ...7ive. Thousand and 00/
(U.S. 5 3,000.00 ) This debtis evidenced y Borrower's no
("Note"), which provides, with the full debt, to be forgiven on ..... April 23, 2009 ... if not

repaid at an earlier dpte pursuant to the note. This Qequrity Instrument secures o Lender: (a) the repayment of
the debt evidenced q’y the Note, with interest, and all rerewals, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under war2graph 5 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants 21 agreements under this Security Instrument and
the Note. For this purpase, Borrower does hereby mortgage, grntand convey to Lender the following described

property located in GOOK. ..o County, Iilinois:

LOT 33 IN BLOCK 1 IN RILEY'S SUBDIVISION OF BLOCK 24 iN STONE AND WHITNEY'S
SUBDIVISION IN SECTION 7, TOWNSBIP 38 NORTH, RANGE 14, LAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

...............

PIN# 20-07-215-012-0000.

which has the address of ................ 4839 South MaTshfields ... ,
[Street]
...................... Chicage . e llinis o 80809 . ("PrOpETY Address™);
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the praperty. Al replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
righit to mortgage, grant and convey the Property and that the Property is unencumbered, except for
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encumbrances of record. Borrower warrants and will defend generally the title fo the Property against all claims
and demands, subject to any encumbrances of record. ' ’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. '

2. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrowershall pjay these abligations on time directly to the person owed payment. Borrower shall promptly
furnish to Lendzr all hotices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrovier-shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall ‘promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{2) agrees in writirng ‘q *lie payment of the obligation secured by the lien in a manner acceptabie to Lender; (b)
contests in good faith tihe Yien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactary to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to 2416 which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Poirower shall satisfy the lien or take one or more of the actions set forth
abeve within 10 dayd of the giving of riatice.

. 3. Hazard orProperty Insurance. Porrower shall keep the improvements now existing or hereafter
erected on the Propérty insured against los¢ by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or floading, {or which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approva! which shall not be unreasonably withheld. If Borrower
fails to maintain covérage described above, L ender may.-at Lender's option, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 5.

All insurance poticies and renewals shail be acceptable (o Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and rencswails. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurante carrier and Lender. Lender may make proof o lus5.if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance praceads shall be applied to restoration
or repair of the Prop?dy damaged, if the restoration or repair is economically’izasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender's seclrity would be lessened, the
insurance proceeds Shall be applied to the sums secured by this Security Instrument.whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answerwithin 30 days a notice
from Lender that thef insurance carrier has offered to settle a claim, then Lender may ccilect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secuied by this Security
Instrument, whetherlor not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone (he due date of the monthly payments referred to in paragraph | or change the amount of the
payments. If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shal pass to Lender to the extent of
the sums secured b\_’( this Security Instrument immediately pricr to the acquisition.

© 4. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Borrower shall not dLstroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on
the Propetty. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun
that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate,
as provided in parac_jraph 16, by causing the action or proceeding to be dismissed with a ruling that, iq l.ender's
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
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default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
ewdenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a Ieasehold Borrower shall comply with all the
provisions of the leage. if Borrower acquires fee title to the Property, the leasehald and the fee title shall not merge
unless Lender agrees to the merger in writing.

. 5. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering
on the Propert, to make repairs. Although Lender may take action under this paragraph 5, Lender does not have

to do so.
Any amount; d'shursed by Lender under this paragraph 5 shall become additional debt of Borrower secured

by this Security Instriinent. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from thé date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting nayment.

' 6. Mortgageilnsuranr_:;. if Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, for any reason, the mortgage instirance coverage required by Lender lapses or ceases to be in effect,
Barrawer shall pay the premiums requirad to obtain coverage substantially equivalent to the mortgage insurance
prevrously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect from an altérnate mortgage insurer epproved by Lender. If substantially equivalent mertgage insurance
caverage is not available, Borrower shall pay to 'zciider each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower wrizn the insurance coverage lapsed or ceased to be in
efféct. Lender will accept, use and retain these payments-as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the opticri #f Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by-dar’insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss resgrve, until the requirement for mortgage insursrice ends in accordance with any written
agreement between [Borrower and Lender or applicable law.

7. Inspection. Lender or its agent may make reasenable enlries 'pnn and inspections of the Property.

* Lender shall give Borrower notice at the time of or prior to an inspection spevifiing reasonable cause for the

inspection.

8. Condemnation. The proceads of any award or claim for damages, directior consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are Hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the suing secured by this
Security Instrument,jwhether or not then due, with any excess paid to Borrower, In the event 0¥« partial taking of -
the Property in which the fair market value of the Property immediately before the taking is equa! i or greater than

" the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and

Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided by (b)) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
imMmediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Bofrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums isecured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
ta make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Llender is authorized to collect and apply the proceeds, at its option, either to restaration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
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:  Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of
such payments.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest. Lender shall not be reguired to commence proceedings against any successor in interest or
refuse to extend timeifor payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason‘of any demand made by the original Barrower or Borrower's SUCCESSOrs in interest. Any
forbgarance by Lendgr in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

10. Successgrs and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreéements of tis Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisians of paragraph 15. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-sig.is (his Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morigags, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (p) is no2ersonally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any othier Borrower may agree to extend, modify, forbear or make any accommeodations
with regard to the terms of this-Security Instrument or the Note without that Borrower's consent.

- 11, Loan Chdrges. I the loan sacured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally intarpretad so that the interest or other loan charges collected or to be
collected in connectioh with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge o the permitted limit, and {b) any sums already collected from
Borrower which exceéded permitted limits will te tafunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or v making a direct payment to Borrower. If a refund reduces
prin¢ipal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

- 12. Notices. ;Any notice to Borrower providea fnr.n this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrowerdesignates by notice to Lender. Any notice to
Lender shall be given/by first class mail to Lender's address stater nerein or any other address Lender designates
by notice to Borrower: Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

" 13. Governing Law; Severability. This Security Instrument siiali e governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Noté conflicts with applicable iaw, such conflict shall not affect-other provisions of this Security
Instrument or the Noté which can be given effect without the conflicting provisior.. T this end the provisions of this
Security Instrument and the Note are declared to be severable:

. 14. Borrowerls Copy. Borrower shall be given one conformed copy of the Ncte and of this Security

Instrument.

' 45. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part.of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred 2ad Borrower is
not & natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument.

. If Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less tharj 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke arly remedies permitted by this Security Instrument without further notice or demand on
Baorrower. A

" 46. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
ta have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such
other period as applickble law may specify for reinstatement) before sale of the Property pursuant to any power of
sale'contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument

ILLINOIS--Single Family--lllinois League of Financial Institutions Affordable Housing Program Page 4 of 6



0411904418 Page: 5 of 6

UNOFFICIAL COPY

gnd the Note as if no'acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses ingurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the fien of this Security
Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

. 17. Saleof Niote; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in the entity (known as the “Loan Servicer”) that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
I there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 12 zhove and applicable law, The notice will state the name and address of the new Loan Servicer and
the address to whidiipayments should be made. The notice will also contain any other information required by
applicable law. _

18. Hazardor:s Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazarous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, usa,or storage on the Property of small quantities of Hazardous Substances that are
generally recognizedito be appropiatz o normal residential uses and to maintenance of the Property.

Bomower shall promptly give Lénder written notice of any investigation, claim, demand, lawsuit or other
action by any governinental or regulator;y agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Bofrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall prompty iake all necessary remedial actions in accordance with

Environmental Law. .
As used in this paragraph 18, "Hazardous Subzstanees" are those substances defined as toxic or hazardous

substances by Environmental Law and the following substznces: gasoline, kerosene, other flammable or toxic
petroleum praducts, foxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragrap:: 18, "Environmental Law" means federal laws
and laws of the juriscjiction where the Property is located that relat o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further co venant and agree as follows:

18, Accelera&ion; Remedies. Lender shall give notice to Berrower prior to acceleration following
‘Borrower's breach of any covenant or agreement in this Security Ins’rivnent (but not prior to acceleration
under paragraph 15 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b)
the action required fto cure the default; (c) a date, not less than 30 days frcm the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure tha default on or before the date
specified in the notice may result in acceleration of the sums secured by this S¢curity Instrument,
foreclosure by judigial proceeding and sale of the Property. The notice shall furthier ‘nfarm Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure procesding the _
non-existence of a default or any other defense of Borrower to acceleration and foreclasure. If the default
is not cured on or l:iefore the date specified in the notice, Lender at its option may require iinmediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys'
fees and costs of title evidence.

20. Release. Upon either the expiration of five years from the date of this Security Instrument or the
reimbursement of the remaining sums due. Lender shall release this Security Instrument without charge to
Borrower. Borrower ishall pay any recordation costs.

21. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

22. Riders to this Security Instrument. If one or more tiders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were

a part of this Security Instrument. [Check applicable box(es)]
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" [7] Adjustable Rate Rider [ ] Condominium Rider [] 1--4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider |:] Biweekly Payment Rider

D Balloon Rider |:___| Rate Improvement Rider D Second Home Rider
[:] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument ana in any rider(s) executed by Borrower and recorded with it.

Witnesses:

SPOUSE IS SIGNIWC POR SOLE

....................................................................... (Seal)
—Borrower
........................................................................ (Seal)
--Borrower
.............................................................................................................................................. (Seal)
—Borrower
[Space Below This Linz For Acknowledgment]
STATE OF ILLINOIS wooooeooeeoesss e eesesecsrsmsness ot e County ss: C.50{C
o MOV e MR e A _a Notary Public in
NS B S YT S R A AT W S

and.for said count&and state, do hereby certify that ..}
Uf.f ........................................................................ , personally krivwn to me to be the same person(s)

: . subscribed to the foregoing instrument, appeared before me this day in person,

whose Nnamefs) v i
and acknowledged that .............ceee 1= T signed and delivered the said INStrnent @s ...
s free and voluptary act, for the uses nd puinases therein set forth
Given under my hand and official seal, this ......(A. XQL...._.day of LKl o, 20 DL{L
My Commission explres: % 4 | l
' 0 - Notary Public
[}
OFFICIAL SEAT
No:a T8aret Hendergop
My C?)rn);mpyb!ic' State of [flinojs
1SS10n Exp. 041222007
o
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