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DEFINITIONS

Words used in multiple sections of this docutment 372 Aefined helow and other words are defined in Sections

3,11, 13, 18, 20 and 21. Certain rules reparding toe usage of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is Zatel] April 13, 2004 s )
together with all Riders to this document.

(B) "Borrower" is TAMALA WATKINS, unmarried womun

=

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate cor raijon (uat i< actin
£ ¥ p po g

solely as a nominee [or Lender and Lender's successors and assigns. MERS is the mortgagee uadcr this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is MortgageSelect

Lender is a Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated April 13, 2004
The Note stales that Borrower owes Lender Two Hundred Thousand and No/100

Dollars
(U.S. $2¢0,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen<s and to pay the debt in full not later than  May 1, 2034 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propertly:
(G) "Loan'in<ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the 1Teiec-and all sums due under this Security Instrument, plus interest.

(H) "Riders” means 2t Riders to this Sccurity Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider D Condominiumn Rider [ Second Home Rider
[ Balloon Rider I,j Planned Unit Development Rider Cx]1-4 Family Rider
(1 vA Rider | Biweekly Payment Rider [ Other(s) [specify]

(1) "Applicable Law" means all conrroling applicable federal, state and local statutes, regulations,
ordinances and administrative tules and oiders {that have the effect of Taw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and .\ssessments" means all dues, fees, assessments and other
charges that are imposed on Borrower ot the Prope:ty by a condominium association, homeowners
association or similar organization.

(X) "Electronic Funds Transfer" means any transfer of rads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through «a @lectronic tcrminal, telephonic instrument,
computer, oOr magnetic tape so as to order, instruct, or authoriz< 4 financial institution to debit or credit an
accounl. Such term includes, but is not Yimited to, point-of-sal¢.  traasfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaict Clearinghouse transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of Zzmages, ot proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: {i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all oxsny part of the Property;
(iii) conveyance in kieu of condemnation; or (iv) mistepresentations of, or omissions af to, 1he value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, orde’aull on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest ander the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Sewlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whethet or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominge for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

10T 327JN BLOCK € IN DERBY'S SUBDIVISION OF THE SCUTIWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 10 TOWNSHIP 38 NORTH TANGE 14 EAST OF TEE
THIRD PRIWGIPAL MERIDIAN TN COOK COUNTY ILLINOIS

Parcel D Number: 20101200130000 which currently has the address of
5041 S MICHIGAN [Street]
Chicago [City], Illinois 60615 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now ot hereafler erecied on the property, and all easernents,
appurtenances, and fixtures pow or hereafter a part of the property. All replacements and additions shall also
be covered by this Sccurity Instrument. Al of the forcgoing is referred 0. this Sccurity Instrument as the
"Property." Botrower understands and agrees that MERS holds only legaisitle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law o7 zustom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise axy ¢r all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take agy action required of
Lender including, but not limited to, releasing and canceling this Security [nstrument.

BORROWER COVENANTS that Borrowet is lawfully scised of the estate hereby.sopvived and has
the right to mortgage, grant and convey the Property and that the Property is unencumber.d. except for
encurmbrances of record. Borrower warrants and will defend generally the title to the Propeity azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction to conslitule a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.s.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as sclected
by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payrment if the payment or partial payments are insufficient to bring
the Loa{ current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witholt waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futurc, b Lender is not obligated to apply such paymenls at the time such payments are accepted. If cach
Periodic Paymieniis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendet mav-tiold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does now-do 53 within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If net #pplied earlier, such funds will be applied Lo the outstanding principal balance under
the Note immediately grior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve-Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments (r Proceeds. Except as otherwise described in this Section 2, all payments
accopted and applicd by Lender shall ue applicd in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; {¢>arnounts due under Section 3. Such payments shall be applied to
cuch Periodic Payment in the order in whici i hecame due. Any remaining amounts shall be applied first to
late charges, second Lo any other amounts due under-this Security Instrument, and then Lo reduce the principal
balance of the Note.

If Lender receives a payment from Borrower iora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen. may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Vender may apply any payment teceived from
Borrower to the repayment of the Periodic Payments if, and ioihe extent that, cach payment can be paid in
full. To the extent that any excess exists after the payment is.agplied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due! Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Frocceds to principal due under Lhe
Note shall not extend or postpone the due date, or change the amount, of the Perinitic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under
the Note, until the Note is paid in fuli, a sum (the "Funds™) to provide for payment of amounts due for: ()
taxes and assessments and other items which can aitain priority over this Security Ins‘rument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1iany () premiums
for any and all insurance rcquircd by Lender under Section 5; and (d) Mortgage Insurance preruims, if any,
or any sums payable by Borrower (o Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Itemns." At origination or st any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itern.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ftems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenani and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a nolice given in accordance with Section 15 and, upon such revocation, Botrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Iender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require-uder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonakic estimates of expenditurcs of future Escrow Iiems or otherwise in accordance with Applicable Law.

The Lunids shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incudiis. Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendey’ shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall-ncl charge Borrower for holding and applying the Funds, annually analyzing (he
escrow account, or verfying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pai’‘on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower 24d Lznder can agree in writing, however, that intetest shall be paid on the
Funds. Lender shall give to Borrower~without charge, an annual accouating of the Funds as required by
RESPA.

If there is a surplus of Funds held-ip/escrow, as defined under RESPA, Lender shall account to
Borrower for (he excess funds in accordance vith PESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Leader shall notify Bortower as required by RESPA, and Borrower shall pay to
Leader the amount necessary to make up the shortage i accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds hels ip-escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall‘pa) to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 2 raonthly payments.

Upon payment in full of all sums secured by this Security-lustrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments; charges, fines, and impositions
altributable to the Property which can attain priority over this Security Iasiriment, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ap< Asgessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providzd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a 1aann:r acceptable to
Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien 1 good-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operatc o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are corsluded;
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lica o this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or repetting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrowcr shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that 1ender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapptove, Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowel (o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification aud tracking scrvices; or (b) a onc-time charge for flood zonc determination and certification
services anG-svlbsequent charges each time remappings or similar changes occut which reasonably might
affect such Geferiniuntion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resultingarem an objection by Borrower.

If Borrower fails-i0 maintain any of the coverages described above, Lender may obtain insugance
coverage, at Lender's optich 7nd Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in ‘he Property, or the contents of the Property, against any risk, hazard
or liability and might provide greacr or lessct coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuiance, coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained cAny amounts disbursed by Lender under this Section 5 shall
becorne additional debt of Borrower secured by this Cacurity Instrument. These amounls shall hear inlerest at
the Note rate from the date of disbursement and stall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renZwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standary riortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payec. Lender shall izve the right to hold the policies and rencwal
certificates. 1f Lender requires, Borrower shall promptly give-to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include « standard morigage clause and shal
name Lender as mortgagee and/or as an additional loss payee.

Ia the event of loss, Borrower shall pive prompt notice to the insurance Cardier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Eorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requi.ed by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econo nicaly feasible and
Lendet's sccurity is not lessened. During such repair and restoration period, Lender shail“psve-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 0 fasure the work
has been completed to Lender's satistaction, provided that such inspection shall be undertaken promply.
Lender may disburse proceeds for the repairs and restoration in a singte payment or in a series ol pragress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower amy interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration of
repair is not economically feasible or Lender's security would be lesscned, the insurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to scitle a claim, then Lender may ncgotiate and scttlc the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borcower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
nol to exceed the amounts unpaid under the Note or this Security Instrurnent, and (I) any other of Borrower's
tights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may us< ihe insurance proceeds either to repair or restore the Property or 10 pay amounts unpaid under the
Note ‘or s Security Instrument, whether or not then due.

6. Geeapancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 aays after the execution of this Security lnstrument and shall continue to occupy the Property as
Borrower's prizoyal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, -which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Brrrower’s control.

7. Preservation; ldaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e V'toperly, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or ¢ ecrelsing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is ot ceonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration st Jamage. If insurance or condernnation proceeds are paid in
connection with damage to, or the taking of/ the Property, Borrower shall be responsible for repairing or
restoring the Properly only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and resioration in a single paynent or in a series of progress payments as the work is
completed. 1f the insurance or condemnation proceeds e not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Zompletion of such repair or restoration.

Lender or its agent may make reasomable entries vpop and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectisu specifying such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in default 1f, diring the Loan application process,
Borrower or any persons o entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave malerially false, misleading, or inaccurate information or Hat-ments (o Lender (or failed to
provide Lender with material information) in connection with the Loan. Matcriz! representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property a5 Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Sec arity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Insium.at, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeuure, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce irws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights vnder this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrurncnt; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turted on or off.
Although Lender may take action under this Section 9, Lendcr docs not have Lo do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized uader this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower tequesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to b= merger in writing.

10.'Mgrigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skl pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage iesprance coverage required by Lender ceases to be available from the mortgage insurer that
previously provicen' sach insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent ‘o-ihe Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the iWortgage Insurance previously in effect, from an aliernate morlgage insurer
selected by Lender. If substantial'y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ainount-<f the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loun is ultimately paid in full, and Cender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longet-seadire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) nrovided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatety designated payments toward the premiums for Mortgage
Insurance. 1f Lender required Morigage Insurance-as-a condition of making the Loan and Botrower was
required 10 make separately designated payments toward ihe premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Iniuranze in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance epds.in accordance with any written apreement
between Borrower and Lender providing for such termination or /ntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to.zay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ithe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i (urce from time to time, and may
enler into agreements with other parties that share or modify their risk, or reduse insses. These agreements are
on terms and conditions that are satisfactory lo the mortgage insurer and the otiwr party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments uling any source of funds
that the morigage insurer may have available (which may include funds obtained teom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovate that derive
from (or might be characterized as) a portion of Borrower's payments for Morlgage Insurance, in ¢xchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides.pial an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums pai to the
insurer, the arrangement is often lermed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cgacellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,
11. Assignment of Misceilaneous Proceeds; Forfeiture. All Misccllancous Proceeds are hercby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesscned. During
such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (@ be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest ar earnings on such Miscellaneous Proceeds. If the
restor<iien ot repair is not economically feasible or Lender's sceurity would be lesscned, the Miscellancous
Proceeds <iall be applied to the sums secured by this Security Instrumeat, whether or not then due, with
the excess, i any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evest zea total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to-thecums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borvower.

|n the event of a purtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizicly before the partial taking, destructios, or loss in value is equal te or greater
than the amount of the surie.seiuced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Rarrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be redu ed oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoutn ot ihe sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fairwickst value of the Property immediately before the partial taking,
destruction, or loss in valuc. Any balance shailtie paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the paltial taking, destruction, ot loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise ageee in writing, the Mezellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the swas ste then due.

If the Property is abandoned by Borrower, or if, afteratotroe by Lender to Borrower that the Opposing,
Party (as defined in the next sentence) offers to make an awaid 1o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice.is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Troperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means, the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right Of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default il any action or proceeding, whether civil 22 ariminal, is begun thal, in
Lender's judgment, could result in forfeiture of the Property ot other material impairrent of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a d=tault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to oe ismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerici “upairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any zward or claim
for damages that are attributable to the impairment of Lender's intercst in the Property arc helely assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall te wpplied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower o any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madéjby the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lfability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bul does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Caviect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligativas under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borroweis-rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's solwations and liability under this Security Instrument unless Lender agrees to such release in
writing. The Gov.pants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the saccessors and assigns of Lender.

14. Loan Ckarp.s. Lender may charge Borrower fees for services performed in connection with
Borrower's default, 1or/ths purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including;, but not limited Lo, atlorneys' fees, property inspection and valuation [ees. In
regard 10 any other fees, the abseqce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constiued »s.a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibiled by thi¢ Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the imterest or other loan charges citiceted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chargeshall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alte:dy collected from Borrower which cxcceded permitted limits
will be refunded to Borrower. Lender may choos’ to r1ake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrewer-If a refund reduces principal, the reduction will be
freated as a partial prepayment without any prepaymedal.charge (whether or not a prepayment charge is
pravided for under the Note). Borrower's acceptance of {nv/srch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might h=ve arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in Cornection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this-Sccuritv.Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when :ctually, delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requircs otherwisc. The notice address shall ve the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Eorrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reportinig Borrower's change of
address, then Borrower shall only report a change of address through that specified, procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any noicz to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated aerei naless Lender
hias designated another address by notice to Borrower. Any notice in connection with this decrriiy lastrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremen. wil satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any rtequirements and limilations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mighi be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Iastrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculinc gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower ‘s Copy. Borrower shull be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those bencficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreersi!, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

if ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natralperson and a beneficial intcrest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this opiisa shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exetcites this option, Lender shull give Borrower notice of acceleration. The notice shall
provide a period of nri fess than 30 days from the dale the nolice is given in accordance with Section 15
within which Borrower..iust pay all sums secured by this Security Instrument. if Borrower fails to pay these
sums prior to the expiration ol this period, Lender may invoke any remedies permitied by this Security
Instrument withcut further neticZ or demand on Borrower.

19. Borrower’s Right to [teinitate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have eatorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before suie of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh” snecity for the termnination of Borrower's right to reinstate; or
(c) eniry of a judgment enforcing this Security Irstrument. Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other covinaits or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but nc! limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for t'ie 1urpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) rakes such action as Lender may rcasonably
require to assure that Lender's interest in the Property and Lights under this Security Instrument, and
Borrowet's obligation to pay the sums secured by this Security Instrumen:, shall continue unchanged unless
as otherwisc provided under Applicable Law. Lender may require that Borlowet pay such reinstatemnent sums
and expenses in one or more of the following forms, as selected by Lencet: (2) cash; (b) money order; ()]
certified check, bank check, treasurer's check or cashier's check, provided any siach check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or en.ity;-or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatiers secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partici iuierest in the
Note {together with this Security Instrurment) can be sold one or more times witheut prior notice {0 Borrower,
A sale might result in a change in Lhe entily (known as the “Loan Servicer"} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neilher Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the mermber of 2 class) that ariscs from the other party's actions pursuant to this Security
Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party heteto a
reasonakte period after the giving of such notice {o take corrective action. 1f Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpeses-of this paragraph. The nolice of acceleration and opportunily to cure given to Borrower pursuant
to Section 22 4 the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice 2.d apportunity to take corrective action provisions of this Section 20.

21. Hazardwiae Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as'tosic. or hazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasolins; kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mufCrials containing asbestos or formaldehyde, and radjoactive materials; ()]
"Environmental Law" means federa’iavss and laws of the jurisdiction whete the Property is located that relate
to health, safety or environmental protaction; (¢) "Environmental Cleanup" includes any response action,
remedial action, ot removal action, as defired in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribute-{0/ or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyihing affecting the (£rcperly () that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or((c)which, duc to the presence, usc, ot rcleasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on \ne Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal ccsidential uses and to maintenance of
{he Property (including, but not limited to, hazardous substances in covnsume:” producis).

Borrower shall promptly give Lender writtcn notice of (a) any invésigation, claim, dernand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta] Law of which Borrower has “actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discha ge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learis, #ris.notified by
any governmental or regulatory authority, or any private party, that any remnoval or other reniediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary ~zmedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Eavironmental Cleanup.

DocC  #:323162 APEL #:0000533602
Tnitisl!
%M(IL) {Q010) Page 12 of 15 Form 3014 1/01



0411911024 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozdve proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecwsure, If the default is not cured on or hefore the date specified in the notice, Lender at its
option miay require immediate payment in full of al} sums secured by this Security Instrument without
further detiaryd-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collecr il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to;, reasonable attorneys” fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrovrer. sball pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24. Waiver of Homestead, In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virwe of the Tlinois fio:estead exemption laws.

35. Placement of Collateral Protection Irsuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowet's agreenicnt with Lender, Lender may purchase insurance at
Borrower's expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchase; may not pay any claim that Borrower makes
or any claim that is madc against Borrower in connection wiih-th¢ collatcral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lends. with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 17 Leider purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuraiice; including interest and amy other
charges Lender may impose in connection with the placement of the insuranee. until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more thaz the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

\%X\()O*& wﬁ%@(hcdl)
TAMALA WATKINS -Barrower
(Seal)
-Borrower
(Seal) {Seal)
-Borrower -Borrower
(Seal) L. (Seal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
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STAT JILLINOIS, Cook Count Q&K
P e SN\ e

a Notary Public in and for said county and
state do hereby certify that ~ TAMALR WATKINS

>

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrumeat,
appeared before (pegthis day in person, and acknowledged that hhcy signed and delivered the said
instrum<it as hig heir free and voluntary act, for the uses and purposes therein set forth.

Giveo under my hand and official seal, this 13th day of April, 2004

My Commissice F'A‘\ires:\ D *\'b i. N iy ‘ P\ )
' I ORE )
VAN RTTT N TSR
OF;;\E\P‘ SEN— lotary Public \_/ ““
TS
LYDIA LGt (£ OF ILLNOIS

¢ \OTARY PUBLIC-SA ;
O BN EXPIES T
N CONMSSIONEXPIE>
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of April, 2004 ,
and is Zacorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrument™) of the same date given by the undersigned (the "Borrower") 10
secure Borrawer's Note to - MortgageSelect

{the
*Lender") of the sam< dite and covering the Property described in the Security Instrument and located at:
5041 S MICHIGAN. Zhicago, IL 60elb

[Property Address]

1-4 FAMILY COVENANT. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furinze covenant and agree as follows:

A. ADDITIONAL PROPERTY SUn}:C1 TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument;~the following ilems now or hereafter altached o the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Properly covered by the Sccurity lostrument: building’ materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ot iqierded to be used in connection with the Property,
including, but not limited to, those for the purposcs of suppiying or distributing heating, cooling, electricity,
gas, watcr, air and light, firc prevention and cxtinguishing apparews, sceurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, rangec,ioves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bliads, 'shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all ui svhich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coverad by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrament (or the leaschold estate if
the Security [nstrument is on a leaschold) are referred to in this 1-4 Family Rider and-the Security Instrument
as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make a
change in the use of the Property or its zoning classification, unless Lender has agreed -in wriling to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C.'SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall giot allow any lien
inferior {0 4 Security Instrument to be perfected against the Property without Lender's prior writlen

permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whick insurance is required by Section 5.

E. "BORROWER S FIGAT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER 'S OCCUP/ANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of we Property is deleted.

G. ASSIGNMENT OF LEASES. Upor Lender's request after defauit, Borrower shall assign to Lender
all teases of the Property and all security deposits made in connection wilh leases of the Property. Upon Lhe
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragriph G, the word "lease” shall mean "sublease™ if the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ®ICEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transferstcLender ali the rents and revenues ("Rents")
of the Property, regardless of to whom ihe Rents of the Property are Dayal le. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees it each tenant of the Tioperty shall pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents uatil: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has giv<n_notice to the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignment of R:nts-constitutes an absolute
assignment and not an assignment for additional security only. .

If Lender gives notice of default to Borrower: (i) all Rents received by Borrover shafl be held by
Borrower as trustce for the benefit of Lender only, to be applied to the sums sccuted by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the/Property; (iid)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's wrillen demand 1o the lenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Leader's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receives's bonds, repair and mainienance costs, insurance premiums, taxes, assessments and other charges
on the Propzrty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents ot any
judicially appointed recciver shall be liable to account for only those Rents actually received; and {vi) Lender
shall be entitier’ o have a receiver appointed to take possession of and manage the Property and collect the
Rents and protiis <erived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Vroperty are not sufficient Lo cover the costs of taking control of and managing the
Property and of collecung the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to (Lerd=z secured by the Security Instrument pursuant to Section 9.

Borrower represents and voarrapis that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not pe form., any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a juaicsal’y appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or scter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver;-may do so al any lime when a defaull occurs. Any
application of Rents shall not cure or waive any Jdefault or invalidale any other right or remedy of Lender.
This assignment of Rents of the Property shall tefmisate when all the sums secured by the Security
Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defavll ¢t breach under any note or agreement in
which Lender has an interest shall be a breach under the Secutit; “instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

DOC  $:319833 APPL 4:0000533802

Initials:
@5 (008) Page 3 of 4 Form 3170 1/01



0411911024 Page: 19 of 19

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

T2
Q&L&/OQ& meeﬂ) (Seal)

TAMALA® WHLTKINS -Borrower -Borrower
(Seal) (Seal)

<Borrower -Borrower

eal) (Seal)

-Borrower -Borrower

(Scal) /. (Scal)

~-Borrower -Borrower
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