< <

59 729 358

{ o 2_

UNOFFICIAL COPY
AR

LEHMAN BROTHERS BANK, FSB | “
Doc#: 0411933007

Eugene "Gene" Moore Fee: $118.00

ds
Cook County Recorder of Dee¢
I Date: 04/28/2004 07:13 AM Pg: 10t 20

1250 ROUTE 28, BRANCHEURG,
NJ 08876

Prepared By:

[Space Above This Line For Recording Data]

MORTGAGE

MIN  1000487-1000454643-4

DEFINITIONS

Words used in multiplesetions of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and.22._Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means \%< dzzument, which is dated Rpril 8, 2004
together with all Riders to this docunent. ’

(B) "Borrower" is DOUGIAS J MULDERIIK and LOREEN J MULDERINE, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Morigage Electronic Regisiration Systems, Inc. MERS &' »/separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. I3RS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws f Déaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679 MEXS.
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(D) "Lender™ is LEHMAN BROTHERS BENK, FSB

Lenderisa A FEDERAL SAVINGS BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender's address is 1250 ROUTE 28, BRANCHBURG, NJ 08876

(E) "Note" means the promissory note signed by Borrower and dated Bpril 8, 2004

The Note states that Borrower owes Lender Four Hundred Fourteen Thousand Two Hundred
and no/100 Dollars
(LU.5.8414,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2034 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus inferest.

{H} "Riders" means all Riders to this Security Instrument that are executed by Berrower. The followinp
Lliders are to be executed by Borrower [check box as applicable]:

WE“J Adjustable Rate Rider [_] Condominium Rider [_]Second Home Rider
L <1 Brlloon Rider L] Planned Unit Development Rider 1-4 Family Rider
v/ Rider [ Biweekly Payment Rider L1 other(s) [specily]

(1) "Applicable Zaw" means all controlling applicable federal, state and local statutes, regulatjons,
ordinances and admirZsiiative rules and orders {that have the effect of law) as well as all applicable final,
non-appealable judicielspi.ons.

(1) "Community Association Du=s, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed o1 Borower or the Property by a condominium association, homeowners
association or similar organizaiizn

(K) "Electronic Funds Transfer” riesns any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrunen’, -vhich is initiated through an electronic terminal, telephonic
Instrument, computer, or magnetic tape 57 7540 order, Instruct, or authorize a financial institution to debit
or credit an account. Such term includes, ‘but is-=ot Hmited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by (elephome, wire (ransfers, and automated clearinghouse
transfers.

(L) "Escrow Ttems" means those items that are desc/ibe- in Section 3.

(M) "Miscellaneous Proceeds” means any compensatio, soitlement, award of damages, or proceeds paid
by any third party (odher than insurance proceeds paid unuer the coverages described in Section 3} for: (i)
damage to, or destruction of, the Property; (ii) condemnatici ~¢ sther taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (i) miszepreszntations of, or omissions as to, the
value and/or condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against(che ninpayment of, or default on,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for {i) priovival and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Fstate Settlement Procedures Act {12 U.S.C. Sectiod 7ol et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be aniend . from fime 1o
time, or any additional or successor legislation or regulation that governs the same subject )natter. As used
in this Security Instrument, "RESPA" refers (o all requiremenis and restrictions that are imposey In regard

lo a “federally telated mortgage loan" even if the Loan does mot qualify as a "federally relatcd me.igrse
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any parly that kas taken title to the Property. whether or
not that party has assumed Borrower’s ebligations under the Note and/or this Security Instrumeant,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modiftcations of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose. Borrower does hereby mortgage, grant and
convey o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, ihe following described property located in the

COUNTY [Type of Recording Jurisdiction]
of CO0OK [Name of Recording [arisdiction]:

SEE ATTACHED "EXHIBIT A" LEGAL DESCRIPTION

Parcel ID Number: 14 20 617 220 0000 which currently has the address of
3309 NORTH KENMORE AVENUTR [Street]
CHICAGO [City], IHinois 60657 {Zip Code|

("Property Address"):

TOGETHER WITH all the improveme/ts acw or hereafter erected on the property, and all
easements, appurtenances, and fixtures now o1 harezSer a parl of the property. All replacements and
additions shall also be covered by this Securlty Instrwraent. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Insirumim, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors a1 assigns) has the right: to exercise any
or all of those Interests, including, but not limited to, the right to /oreclose and sell l]%e Property; and to
take any action required of Lender including, but not limited. to ieleasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of e estat hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propeivy.{s mnencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the Etl: i» the Property against all
claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national “us<-azd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security inst ume:: covering real

roperty.
prep U(KJIFORM COVENANTS, Borrower and Leader covenant and agree as follows;

1. Payment of Principal, Tnterest, Escrow Items, Prepayment Charges, and Lat: Chy rges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Naw-zud coy

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrov, Ircmf,}

E 6 ) ]
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and (his Security Instrument be made in one or mare of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
casitier's check, provided any such check is drawn upon an instltution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment {nsufficient (o bring the Loan
current, without waiver of any rights hereunder or prejudice to its tights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonabie period of time, Lender shall either apply
such funds er return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prier to foreclosure, No offsel or claim which Borrower
tiigh’ bave now or in the future against Lender shall relieve Borrower from making payments due under
the Mote ind this Security Instrument or performing the covenants and agreements secured by this Security
Inseruert

2. applidation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accer.cd and applied by Lender shall be applied in the following order of priority: fa} interest
due under the Nein,“(h) principal due under the Note; () amounts due under Section 3. Such payments
shall be applied to eac’s Periodic Payment in the order in which It became due, Any remaining amounts
shall be applied first tu.)x(e Lnarges, second to any other amounts due under this Security Instrument, and
then to reduce the principai balar2z.of the Note.

If Lender receives a pay nent rom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any laic-chaige due, the payment may be applied (o the delinquent payment and
the late charge. If mare than one Pecielin-Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Pe’indic Payments if, and to the extent ihat, each payment can be
paid it full. To the extent that any excess <k sts alter the payment is applied to the full payment of ane or
more Periodic Payments, such excess may be app’ied i any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described In the Note,

Any application of payments, insurance proceeds, o Miscellaneous Praceeds to principal due under
the Note shall not extend or postpone the due date, or ciiarge the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay toZeider on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Fund- )/, provide for payment of amounts due
for: {a) taxes and assessments and other items which can attain prio’itv-over this Security Instrument as a
lien or encumbrance on the Praperty; (b} leasehold payments or giound rextz on the Property, if any; (c}
premiums for any and all insurance required by Lender under Section 5; aud. (d) Mortgage Insurance
premivms, if any, or any sums payable by Borrower to Lender in liew-of (he payment of Mortgage
Insurance premiums in accordance with the provisians of Section 10. These Las are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may roquive that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and’s ich 4ues, fees and
assessments shali be an Escrow Item. Borrower shall promptly furnish to Lender all notices o7 amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless-Lende=-vaives
Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive ].orrov er’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may-aly be
in writing, In the event of such waiver, Borrower shail pay directly, when and where payable, the anigrits
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall fiernish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrewer’s abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained In this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated (o pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicakle
Law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency,
instrumentality, or entity (Including Lender, if Lender is an institution whose deposits are so insured) or in
iny, “ederal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
sper'rie¢. under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analy.n the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Azjlicable Law permits Lender to make such a charge. Unless-an agreement is made in writing
or Applicable “av) requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or esruings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Fuuds. Lender shall give to Borrower, without charge, an annual accounting of (he
Funds as required by RESPY,

I there is a surplus of Fuads held in escrow, as defined under RESPA, Lender shall accouat to
Barrawer for the excess fund! in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lenoer siail notify Borrower as required by RESPA, and Borrower shal} pay to
Lender the amount necessary to muk- v the shortage in accordance with RESFPA, but in no more than 12
monthly payments. IF there is @ deficieacy'of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, an | Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. bu*in 1y more than 12 menthly payments.

Upon payment in full of all sums secured -y this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
altributable to the Property which can attain priority over'd/s Sicurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associat’an Lives, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay ihein.ii the manner provided in Section 3.

Borrower shall promptly discharge any lien which has privity over-iiis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured oy the lisr in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (i} contosts the lien in good faith
by, or defends against enforcemnent of the lien in, legal proceedings which in (Lexder's opinion cperate to
prevent the enforcement of the Lien while those proceedings are pending, but only uptit such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to' [ ender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property ic $ubject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idens?s ying the
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lien, Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Botrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2} a one-time charge Tor flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination restlting fram an objection by Borrower,

If Borrower fails o maintain any of the caverages described above, Lender may obiain insurance
coveiagy, al Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partiviiz1yve or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
net protuet f<r-ower, Borrower's equity in the Property, or (he contents of the Property, against any risk,
hazard or fiability) and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges thit-diie cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrowr:could have obtained. Any amounts disbursed by Lender under this Section 5 shalt
become additional deut o{ Firrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the'date nf-dishursement and shall he payable, with such inierest, upon notice from
Lender to Borrewer requesiin’; payrient.

All insurance policies requive” 5y Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, <"a!'~include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pe;er! Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower st alt promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtalns any form ri inwrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shali include a standard mortgage clause and
shall name Tender as morigagee and/or as an additior al I ss payee,

In the event of loss, Borrower shall give prompurniice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowx.. %uiess Lender and Borrower otherwise agree
In writing, any insurance proceeds, whether or not the underlyiig Lisurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restorador’ or repair is economically feasible and
Lender's security is not lessened., Duting such repair and restoraiion perip:-Lender shall have the right to
hold such insurance proceeds until Lender has had an opportanily to irspect suh Property to ensure the
work has been completed to Lender's safisfaction, provided that such inegection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a sngY. rayment or in a series
of progress payments as the work is completed. Unless an agreement is made in writinr or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be Tequired t pay Borrower any
interesi or earnings on such proceeds. Fees for public adjusters, or other third partics,’ retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation uf Borruwer. If
the restoration or repair is not economically feasible or Lender's security would be lessened, ths insy ance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. wit
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotlate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 36-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums pald by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
caverage of the Property. Lender may use the Insurance proceeds either to repair or restore the Property or
{o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall eontinue to occupy the
Uroperty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cirezmstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrry, ramage or impair the Property, allow the Property to deteriorate or commit waste on the
Froperty./wWh:ther or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to picveai the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuar: to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repaic_f2c” Property if damaged to avold further deterioration or damage. If insurance or
condemnation proceeds are, paid in connection with damage to, ot the taking of, the Property, Borrower
shall be responsible for-~<p2liing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse pruceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is coiapleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Seiropver is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasria'ie entries upon and fnspections of the Property. If it has
reasonable cause, Lender may inspect the it rior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an ‘iterior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting’ al the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, ¢ inaccurate informalion or statements to Lender
(or failed to provide Lender with material informatics) /i, connection with the Loan. Material
representations include, but are not limited to, representations co'cerning Borrower's occupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's interest in the Property and Rigiiis Undor-this Security Instrument. I
{a) Borrower fails to perform the covenants and agreements contained in (1is Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in tiicPranerty and/cr rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condeny ation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument o1 +4 enforce laws or
reulations), or (c) Borrower has abandoned the Property, then Lender may do and jay for whatever is
reasonable or appropriale to protect Leader's interest in the Property and rights unde{ il Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or renairing
the Property. Lender's actions can include, but are not limited fo: (a) paying any sums securer by a lien
which has priority over this Security Insirument; (b) appearing in court; and (c) paying rezziniile
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not Iimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or ebligation to do se. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires [ee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage [nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required fo make separately designated payments
toward (he premiums for Mortgage Insurance, Borrower shall pay the premiums required to  obtain
crverige substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equiva'st to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mor'gags insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available Eorrower shalt continue to pay to Lender the amount of the separately designated payments that
were due whru the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as auor-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, nitvithstanding the fact that the Loan is ultimalely paid in full, and Lender shall not be
required to pay Borrowss.any interest or earnings on such Joss reserve. Lender can no longer require loss
reserve payments if Mortp.ge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaln becomes available, is obtained, and Lender requires
separately designated payments loward the premiums for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of moking the Loan and Borrower was required to make separately designated
payments toward the premiums 107 Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effic*ar to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends ¥ 7icordance with any written agreement between Borrower and
Lender providing for such termination or vai termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to puy intries! at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any cntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan-:s agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all suzi irsurance in force from time to time, and may
enter into agreements with other parties that share or modii; ".cii risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgagr/iniirer and the other party (or parties) to
these agreements. These agreements may require (he mortgage {rsur r to make payments using any source
of funds that the morigage insurer may have available (which may/siciude funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Not.., another insurer, any reinsurer,
any other eniity, or any affiliate of any of the foregoing, may receive {direct!; »c-indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments (for .artgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses.if such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange Tor/a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Furthe

(2) Any such agreements will not affect the amounts that Borrower has agiecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase th& an ount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refun .
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage [rsurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hereby
assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporwnity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaeous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
oe lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
wiether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
zpplid in the order provided for in Section 2.

Vi~the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procved: shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exce(s, ! any, paid to Borrower,

In the evens of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the P<iprrty immediately hefore the partial taking, destruction, or loss in value is equal to or
greater than the “msunt of the sums secured by this Security Instrument immediately before the partial
taking. destrucion, or !»ss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Incirument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followirg fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, 07" io>s in value divided by (b) the fair market value of ihe Property
immediately before the partial ‘aking, destruciion, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taxius;, dostruction, or loss in value of the Property in which the fair market
value of the Property immediately helor=the partial taking, destruction, or loss in value is less than the
amount of the sums secared immedialely se’ore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in viitiag, the Miscellaneous Proceeds shail be applied to the sums
secured by this Security Instrument whether Or not.#i» sums are then due.

If the Property is abandosed by Borrow'r, or if, after notice by Lender to Borrower that the
Opposing Party {as defined in the next sentence,~#fers.to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days z(ter th= date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either *4 restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or not tien 4uv. "Opposing Party” means the third party
that owes Borrower Miscellanenus Proceeds or the party agains. v iom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whe'ter civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other ‘nateital impairment of Lender's
interest in the Property or rights under this Security Instcument. Borrow>r can ~are such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing th< ~<tion or proceeding to be
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of th( bs apatty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrime~.. The proceeds of
any award or claim for damages that are attributable to the impalrment of Lender's -t restan the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the I'vozerty shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of tha tima. for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lymm
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to Borrower or any Successor inf Interest of Borrower shall not operate to release the liability of Borrower
or any Successots in Interest of Borrower. Lender shall not be required to commence proceedings apainst
any Successor in Inferest of Borrower or (o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender fn exercising any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer'}: (a) is co-signil:lg this
Security Instrument only to mortgage, prant and convey the co-signer's interest in the Property under the
terms of this Security Instrumeent; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrament or the Note without the
co-signer’s consen.

Subject to the provisions of Section 18, any Suceessor in Interest of Borrower who assumes
sorrower's obligations under this Security Instrament in writing, and is approved by Lender, shatl obtain
ai of Borrower’s rights and benefits under this Security Instrument. Borrower shali not be released from
Burroiver's obligations and liability under this Security Instrument unless Lender agrees to such release in
wiitingThe covenants and agreements of this Security Instrument shall bind (except as provided in
Section 241.and benefit the successors and assigns of Lender.

14, {teen Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's dirau™ for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrurien’, including, but not limited to, atiorneys' fees, property inspection and valuation fees.
In regard to any o'ter fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall noiu2 construed as a prohibition on the charging of such fee. Lender may not chacge
fees that are expressly pro’ubled by this Security Instrament or by Applicahle Law.

If the Loan is subjecto a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan cirarge; collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such Inan charge shall be reduced by the amount necessary to reduce the
charge (o the permitted Himit; and (1) ary sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. "t snder may choose to make this refund by reducing the principal
owed under the Note or by making a die<i payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prép yment without any prepayment charge (whether or not a
prepayment charge is provided for under the NoZ). Dorrower's acceptance of any such refund made by
direct payment 1o Barrower will constitute a waiv-r of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lzar'sr In comnection with this Security Instrament
must be in writing. Any notice to Borrower in connection wizi this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mel o when actually delivered to Borrower's
nolice address if sent by other means. Notice to any one Borrowe:skall constitate notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice 24d:ess shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Liiier. Bocrower shall promptly
notify Lender of Borrawer's change of address. if Lender specifies a prccedur e for reporting Borrower's
change of address, then Borrower shall only report a change of address thivurii that specified procedure,
There may be only one designated notice ‘address under this Securlty Instrumext at any one time. Any
notice {o Lender shall be given by delivering it ar by mailing it by First class el 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrgrizze Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lindermtil actually
recelved by Lender, If any notice required by this Security Instrument is also required vnor Applicable
Law, the Applicable Law requirement will salisfy the corresponding requirement under this oevurity
Instrument.
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16. Governing Law; Séverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained In this Security Instrument are subject to any reqoirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, buf such silence shall not be construed as a prohibition against agreement by contract. In
- the event that any provision or clause of this Security Insirument or the Note conflicts with Applcahle

Law, such conflict shall not affect other provisions of this Security Instrument or the Note whic?; can be
given effect without the conflicting provision,

As used in this Secerity Instrument: (2} werds of fthe masculine gender shall mean and include
corresponding neuter words or words of the feminine gerder; {b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bereficial Interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
«s ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
viritten consent, lender may require immediate payment in full of all sums secured by this Security
Inztavrict. However, this option shall not be exercised by Lender if such exercise is prohibited by
Aprincatielaw,

If Vendir exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall
provide a period f not less than 30 days from the date the notice is given in accordance with Section 15
within which Porrywer must pay all sums secured by this Security Instrument. If Borrower fails io pay
these sums prior s the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument wi'zaet further notice or demand on Borrower.

19. Borrower's Riih' to Reinstate After Acceleration. If Borrower meets cerlain conditions,
Burrower shall have the Zight to have enforcement of this Security Instrument disconiinued at any time
prior to the earliest of: {a) five day; befare safe of the Property pursuant (o Section 22 of this Security
Instrument; (b} such other perivd_as Avplicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a jucgment enforcing this Security Instrument. Those conditions are thai
Borrower: (a) pays Lender all sums which ther would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) vezes any default of any other covenants or agresments: (c) pays all
expenses incurred in enforcing this Security Insirument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and Jther fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sec.rity Instrument: and (d) tokes such action as Lender may
reasonably require to assure that Lender's interes’ i the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums-serired by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicalle Zo-2 Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the follawing forms, as selected by Lender: {a)
cash; (b) morey order; (c) certified check, bank check, treasurer's clleck or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured /14 federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrows, this Security Instrament and
obligations secured hereby shall remain fully effective as if no accelera iont hud-occurred. However, this
right to reinstate shail not apply in the case of acceleration under Section 15:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Jutr or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times ~vitbsat prior notice to
Borrower. A sale might result in a change in the eniity (known as the "Loan Seivicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs gther worigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o more changes of the Loan Servicer unrelated (o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and adcress r( fhe
new Loan Servicer, the address to which payments should be made and any other information HESF#:

gl
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nat
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, joln, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that (he other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
ofher party hereto a reasonable period after ihe giving of such notice 10 fake corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed (o be reasonable for purposes of this paragraph. The notice of acceleration and
Opportunily to cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed o satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (@) "Hazardous Substances” are those
schelarzes defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follving, substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbiciil:s . volatile solvents, materials contalning ashestos or formaldehyde, and radicactive materials;
{b) "Envirormen.al Law" means federal laws and laws of the Jurisdiction where the Property is focated that
relate o health, sifety or environmental protection; (¢) "Environmental Cleanup"” includes any response
action, remedial action st removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a corditon that can cause, contribule to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or peimit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release ary hiazardous Substances, on or in the FPraperty. Borrower shall not do,
nor allow anyone else to do, anythitg “afevting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmentat-Cradition, or (c} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thit adver=ely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substanices that are generally recognized 2 e appropriate (0 normal residential uses and to
maintenance of the Property (including, but not limites 4, "azardous substances in consumer products).

Borrower shall promptly give Lender written notice {7} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privat: varty Invotving the Property and any
Hazardous Substance or Environmental Law of which Boriover-has aciual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakin;, Ischarge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by (he presince, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Brirwwer learns, or is notified
by any governmental or regulatory authority, or any private party, that any reianwal’cr sther remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompee--tzk all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail creat any ubligation on
Lender for an Environmental Cleanup,

A
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insiryment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment i full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
chall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
ircluding, but not limited to, reasonable attorneys' fees and costs of title evidence.

23 _Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secprity /nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing wis Security Instrument, but only if the fee is paid 1o a third party for services rendered and the
charging o7 th< fee is permitted under Applicable Law,

24. Waiver/={ Homestead. In accordance with Illinois law, the Botrower hereby releases and waives
ali rights under and by “irise of the [llinots homestead exemption laws.

25. Placement of Collateri-Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requ red by Borrawer's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Zewats's interests in Barrower's collateral. This insurance may, but need
not, protect Borrower's interests. Tle-caverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is wart 2zainst Borrower in connection with the collateral. Borrower
may Iafer cancel any insurance purchased vy Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Yorrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including Interest
and any other charges Lender may impose in conne'tior with the placement of the insurance, until the
effective date of the cancellation or expiration of the insarnce. The costs of the insurance may be added to
Borrower's total outstanding balance or cbligation. The cos's ol ibe Insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
o)
leoyr)ZN ,ﬁ /}[‘f%’m/@ean
Jﬂsﬁ M[{gtR -Borrower
%?\ uj/%ZZ/dé/ (Seal)
I_DREEN J MU ERINK -Borrower
, (Seal) {Seal)
-Borrower -Borrower
o (Seal) {Seal)
Zarrower -Borrawer
{Seal) et 48 {Seal)
-Barrower -Borrower
MULDEL(00454643 1000454643 C
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STATE OF ILLINOIS, ' County ss:

L , @ Notary Public in and for said county and
state dq hereby certify that DOUGLAS J MULDERINK and LOREEN J MULDERINK

persorally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and defivered the said
instrument as his/her/their free and volustary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this

dayof April, 2004
iy Commission Expires: m/ M

; "OFFICIAL SEAL" Ny rai
Jeffrey A. Templin

2 Motary Public, State 01 Hhinors
3 ify Corumission i
Ry Y T Yo AR R

MULDE1000454643 1000454643 )2/‘4
Hﬁﬂ::% - J t

@-ﬂﬂﬂu o010} Page 15 of 15 Form 3014 170




0411933007 Page: 16 of 20

UNOFFICIAL COPY

1-4 FAMILY RIDER

{(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Bth dayof Ppril, 2004 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Berrower's Note to
LEHMAN BROTHERS BANK, FSB, A FEDERAL SAVINGS BRANK

(the
Vender") of the same date and covering the Property described in the Security Instrument and located at:

330% NORTH KENMORE AVENUE, CHICAGO, TT. 60657
[Property Address|

1-4 TAMALY COVENANTS. In addition to the covenanis and agreements made in the Security
Instrument, Bor{ov er and Lender further covenant and agree as follows:

A. ADDITIONA® FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property describes.i=’th0 Security Instrument, the following items now or hereafter attached to the
Property (o the extent they are fiztwres are added (o the Property description, and shall also constitute the
Property covered by the Sece ity Iustrument: building materials, appliances and goods of every nature
whatsoever now or hereafter Wicatwi in, on, or used, or intended to be used in connection witk the
Property, including, but not kmiiedto;-those for the purposes of supplying or distributing heating,
coating, electricity, gas, water, air and Vgbt, fire prevention and extinguishing apparaus, security and
access contral apparatus, plumbing, batl (ubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, fiyers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attachec niirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thorete, shall be deemed to be and remain part of the
Property covered by the Security Instrument. All of the firegning together with the Property described in
the Security Instrument {or the leasehold estate if the Secu’ey Zastrument is on a leasehold) are referred (o
in this 1-4 Family Rider and the Security Instrument as the "Proger/;."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition (o
the.ather hazards for which insurance is required by Section 5.

L. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BOPAOWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 conczani'ig Borrower's occupancy of the Property is deleted.

G. ASSIGNMEP T \OF LEASES. Upen Lender's request after default, Borrower shall assign to
Lender all leases of the.Proyerty and all security deposits made in connection with leases of the Property.
Upon the assignment, Lexder shzilhave the right to modify, extend or terminate the existing leases and to
execute new leases, in Lender s solc discretion. As used in this paragraph G, the word "lease” shall mean
"sublease” if the Security Instruiier?1s,on a leasehold,

H. ASSIGNMENT OF RENTS; AP27(NTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and uncorditionally” {ssigns and transfers to Lender all the rents and revenes
("Rents") of the Property, regardless of to whom'\the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents (v collect i5e Rents, and agrees that each tenant of the Property shafl
pay the Rents to Lender or Lender's agents. Howevir, Forrower shall receive the Renls until: (i) Lender
has given Borrower notice of default pursuant to Section 7¢ of the Security Instrument, and (ii) Lender has
given nolice to the tenant(s) that the Rents are to be paid i ) <ider or Lender's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment 57 2ditionat security only.

If Lender gives notice of default to Borrower: (i} all Ren's reertved by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, to be appiica to th~-zums secured by the Security
Instrument; (i) Lender shall be entiled to collect and receive all of the Jlents of the Property; (iii)
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Borrower agrees that each tenant of the Property shalt pay all Rents due and wnpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv} unless applicable law provides otherwise, ail Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chacges on the Property, and then to the sums secured by the Security Instrument; {v) Lender,
Lender's agents or any judicially appeinted receiver shail be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take pussession of and manage
the: Property and caliect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to caver the costs of taking control of and managing the
Tropurty and of collecting the Rents any funds expended by Lender for such purposes shall become
inde* wedy ess of Borrower (o Lender secured by the Security Instrument pursuant to Section 9,

bop:awar Tepresents and warrants that Borrower has not executed any prier assignment of the Rents
and has nat plifarmed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragrarh.

Lender, or "cider's agents or a judiclally appointed receiver, shall not be required to enter upon,
take control of or majzain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's ageris 75 a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents’shall ~a* cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rints of the Property shall terminate when all the sums secured by the Security
Instrument are paid in full,

L. CROSS-DEFAULT PROVIS.OY. Lorrower's default or breach under any note or agreement in
which Lender has an interest shall be a breac i under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument:
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BY SIGNING BELOW, Borrawer accepts and agrees (o the terms and provisions contained in this
I-4 Family Rider.

/ ea /W(Z/L J W//Mm

DG Bortower ERINK -Borrower
L/ (Seal) {Seal)
-Borrower -Borrower
) {Seal) (Seal)
-Borrower -Borrower
L oeal) (Seal)
-B' rrower -Borrower
MULDE1000454643 1000454643 0
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STREET ADDRESS: 3309 NORTH KENMORE
“'CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-20-417-020-0000

LEGAL DESCRIPTION:

LOT 21 IN BLOCK 4 IN BAXTER’'S SUBDIVISION OF THE SCUTHWEST 1/4 OF THE SCUTHEAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQCIS.

CLEGALIY

Y




