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DEFINITIONS

Words used in multiple sections of this document ar:Gefined below and other words are defined in Sections

3,11, 13, 18, 20 and 21, Certain rules regarding tho usase of wards used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dater Foril B8, 2004
together with all Riders to this document.

(B) "Borrower” is Hong Bai, married to BIAQO ZHANG

Borrewer is the mortgagor under this Security Instrurnent,

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS s a separate corporation that is'‘actng
solely as a nominee for Lender and Lender's Successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.Q. Box 2026, Flint, MI 48501-2026, {cl. (888) 679-MERS.
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(D) "Lender" is Arerican Home Mortgage Acceptance, Inc.

Lenderisa Corporation
organized and cxisting under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated April 8, 2004

The Nole states that Borrower owes Lender Twe Hundred Eighty Eight Thousand and
No/130 Dollars
(U.S. 5288, 000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full nof later than May 1, 2034 .

(F) "Zrorerty” means the property that is described below under the heading "Transfer of Rights in the
Property,*

(G) "Loan' ryeans the debt evidenced by the Note, plus interest, any prepayment charges and fate charges
due under theNor:. and all surns due under this Security Instrument, plus interest.

(H) "Riders” mdans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[x] Adjustable Rate Rid> [x | Condominium Rider [ ] Second Home Rider
Balloon Rider ;—1 Planned Unit Development Rider D 1-4 Family Rider
VA Rider ! Biweekly Payment Rider ] Other(s} [specify]

() "Applicable Law" means all comrsatiig oapplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orGer- {that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and A:sessments” means afl dues, fees, assessments and other
charges that ate imposed on Borrower or the Property. by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds. Ot"er than a transaction originated by check,
draft, or similar paper instrument, which is initiated through aL e'ectronic terminal, telephonic instrument,
Computer, or magnetic tape so as to order, instruct, or authorizé™a finarcial institution to debit or credit an
ccount. Such term includes, but is not limited to, point-of-sale “vansfers, automated teller machine
transactions, transfers initiaied by telephone, wire transfers, and automated clraninghouse (ransfers,

(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of darr ages, o1 proceeds paid by
any third party (other than insurance proceeds paid under the coverages describec 11 Section 35) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any pact of the Property,
{iii) conveyance in liey of condemnation; or (iv) Imisrepresentations of, or omissions as to,thy vigiue and/or
condition of the Property,

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defavl vn, the
Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest undet the
Note, plus (i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
“lederally related morigage loan" even if the Loan does not qualify as a "lederally related mortgage loan”

under RESPA.
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(Q) "Successor in Interest of Borrower" [neans any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Rorrower's covenants and agreements under this
Security Instrument and the Note. For this purpos¢, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of COOK [Name of Recording Jurisdiction|:

SEE/ATTACIIED LEGAL DESCRIPTION

Parcel ID Number: 14211100481405/1¢ 62 which currently has the address of
3660 N. Lake Shore Drive #1613 [Street]
Chicago iCity], Illinois 63613 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on'the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replicements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred to il thus Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal utle to the interests granted
by Borrower in this Security Instrument, but, if aecessary to comply with law or custornr, MERS {as nominec
for Lender and Lender's successors and assigns) has the right: to cxercise any o1 'l of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any /iction required of
Lender including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyio.and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, encent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against)all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform secutity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due uader the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
Instrumentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nole or at
such other location as may be designated by Leader in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
witheur.waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future] bit Lender is not obligated to apply such payments at the time such payments arc accepted. If cach
Periodic Poyiment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende: muv-hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower does nit o0 within a reasonable period of time, Lender shall either apply such funds or return
thern to Borrower. I not zpplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately .o to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rélieve Borrower from making payments due under the Note and this Security
Instrument or performing the covénants and agreements secured by this Security Instrument.

2. Application of Payments o~ Proceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shali e apolied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; (C)amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whictcs ~ccame due. Any remaining amounts shall be applied [irst lo
late charges, second to any other amounts due uader-iiiis Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower f o 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment(m=y bhe applied 10 the delinquent payment and the
laic charge. If more than onc Periodic Payment is outstanding; 1<ovcr may apply any payment received from
Borrower to the repayment of the Perjodic Payments if, and to iae/extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied 20 the full payment of one or more
Periodic Payments, such excess may be applied to any late charges cue. Vohntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 14 principal due under the
Note shall not extend or postpone the due date, or change the amouat, of the Periodi: Pavments.

3. Funds for Escrow Items. Borrower shal pay to Lender on the day Periodic Pa rients are due under
the Note, uatil the Note is paid in full, a sum (the "Funds") to provide for payment of amaunis due for: (a)
taxes and assessments and other iterns which can attain priority over this Security Instrumer: «s a licn or
encumbrance on the Property; (b) leasehold paymenis or ground rents on the Property, if any; ¢y premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premivirs, if any,
Ot any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance preruivins in
accordance with the provisions of Section 10. These items are cailed "Fscrow Items. " At origination or ai any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Iiem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or aii
Escrow Itemus at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itemn,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligatecd

pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fupds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
requiicarder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabls estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicabie Law.

The Fupus:shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inc’cding Vender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenier shall apply the Funds to pay the Escrow liems no later than the time specified under
RESPA. Lender shall o charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or veri'ying the Escrow liems, uniess Lender pays Borrower interest on the Fuads and
Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pard-on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower ard Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wihout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in w5orow, as defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with PESPA. If there is a shortage of Funds held in €SCrow, as
defined under RESPA, Lender shall notify Botrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage! in- ascordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i <f2tow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav'wLender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrumiu; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciarzes, fines, and impositions
attributable o the Property which can attain priority over this Security Instruincre, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these ftems are Escrow liemns, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Znstiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manna; 2ecentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good/faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, bhut only until such proceedings are conctudd;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
scrvice used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounis (including deductible levels) and for the periods that Lender
tequires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove  Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrewer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking scrvices; or (b) a one-time charge for flood zone determination and certification
services and_cuhsequent charges each time remappings or similar changes occur which reasonably might
affect such déeraination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federsl Emergency Management Agency in connection with the review of any flood zone
determination resultiig from an objection by Borrower.

If Borrower fails t>~maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option aad.Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cov.rage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in tie Property, or the contents of the Property, against any risk, hazard
or lability and might provide greatfs ot lesser coverage than was previously in effect. Botrower
acknowledges that the cost of the insuianse coverage $o obtained might significantly exceed the cost of
insurance that Borrower could have oblained. =%y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument, These amouats shali bear interest at
the Note rate from the date of disbursernent and shal be payable, with such intetest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
tight to disapprove such policics, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 6 Lende: a!l receipts of paid premiums and
renewal notices. i Borrower obtaing any form of insurance coverage, 1ot othirwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stingaid mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie: ang Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by’ Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically’ fucible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have {ne right to
hold such insurance proceeds until Lender has had an apportunity to inspect such Property to ensuie/the work
has been compleied 0 Lender's satislaction, provided (hai such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payient or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not bhe
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair i$ not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
nol 1o exceed the amounts unpaid under the Nole or this Securily Instrument, and (h) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righis are applicable to the coverage of the Property, Lender
may use. the insurance proceeds either to repair or restore the Property or 1o pay amounts unpaid under the
Note 4e.th's Security Instrument, whether or not then due.

6. CCennancy, Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 (avs after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's pincipsl residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in wriling, wihizh consent shall not be unrcasonably withheld, or unless exlenuating circurnstances
exist which are beyoitd BHorrower's control.

7. Preservation, Muintenance and Protection of the Property; Inspections., Borrower shali not
destroy, damage or impair thé Frorerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is resiing in the Property, Borrower shall maintain the Property in order to prevent
the Property from detcriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is fiot <conomically feasible, Borrower shall promptly repair the Property if
dumaged to avoid further deteriorationor Utmage. If insurance or condemnation proceeds are paid in
connection wilh damage (o, or the taking i, ‘n2. Properly, Borrower shall he responsible for repairing or
restoring the Property only if Lender has teleascd praceads for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceed: are.not sufficient to repair ot restore the Property,
Borrower is not relieved of Borrower's obligation for the compietion of such repair ot restoration.

Lender or its agent may make reasonable cntrics upon_apd inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of the impro“erients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectivn specilying such reasonable cause.

8. Borrower s Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling al the direction of Borrower ¢f &ith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statem<fis to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material «e presentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Securivy Tas‘cument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b} there is
a legul proceeding that might significantly affect Lender's interest in the Property and/or rights viader this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnalion or forleituie; for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums sccured by a lien which
has priority over (his Security Instrument: (b) appearing in court; and (c) paying reasonable
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Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon aotice from Lenader to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrecs loshe merger in wriling.

10./Mrrtgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower hali nay the premiums required {o maintain the Mortgage Insurance in effect. I, for any reason,
the Morlgage (asrance coverage required by Lender ceases 1o he available {rom the morlgage insurer that
previously proviced. such insurance and Borrower was required to make separately designated payments
toward the premiums fo! Mortgage Insurance, Borrower shalt pay the premiums required to obtain coverage
substantially equivalen: 1) the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 1o Borrower of the Morigage Insurance previously in effecl, fromm an allernaie mortgage insurer
selected by Lender, If substantinl)y equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the ariount o£ the separately designated payments that were duc when the insurance
coverage ceased to be in effect. Lelder ‘will accept, use and retain these payments as a non-refundable Joss
reserve in lieu of Mortgage Insurance. 34ch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ullimately paid in full, and Lepden shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer ccgriir= doss reserve payments it Mortgage Insurance coverage (in

required to make separately designated payments toward ‘e premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurziclin cffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance en4s ia accordance with amy writlen agreement
between Borrower and Lender providing for such termination o vati® termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intercsiat the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borzower does not repay the Loan as agreed. Borrower is not a party *5the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in focs' fromr time to time, and may
enter into agreements with other parties that share or modify their tisk, or reduceé ledses, These agreements are
on terms and conditions (hat are satisfactory (o the morigage insurer and the other party(or parties) lo Ihese
agreements. These agreements may require the mortgage insurer to make payments using, any_source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgzge Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relasyrer, any
other entity, or any affifiate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in ¢xeiat ge
for sharing or modifying the mortgage insurer's risk, or reducing losscs. If such agreement provides tiat an
affiliate of Leader takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refend.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automalically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymenis as the work is completed. Unless an
agreement is made in writing or Applicabie Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall nol be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. I{ the
TESIOa%ion or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Procceas-shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if-any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section L.

In the er2nt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied t5 th: sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowe!.

In the event of 2 pectial taking, destruction, or loss in value of the Property in which the fair market
value of the Property irunediately before the partial taking, destruction, or loss in valye is equal 10 or grealer
than the amount of the suns szeured by this Security Instrument immediately before the partial taking,
destruction, or loss in valuc, unlrss Borrower and Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced Ly the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoust-0fihe sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sial? b paid to Borrower.,

In the event of a partial taking, destruciica, or loss in value of the Property in which the fair market
value of the Property immediately before the partial Laking, destruction, or loss in value is less than the
amount of the sums secured immediately before the sartial tuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ‘Misccllancous Proceeds shall be applicd to the sums
secured by this Security Instrument whether ot not the sum. are then due.

If the Property is abandoned by Borrower, or if, after otics Yy Lender to Borrower that the Opposing
Parly (as defined in the next sentence) offers to make an award 0 sattle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice iz-given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration ot repair of the P operiy.or to the sumns sccured by this
Security Instrument, whether or not then due. “Opposing Party" means e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of zction.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment 'of Lender's interest
in the Property or rights uader this Security Instrurment. Borrower can cure such a default aza,if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bu, disinissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material ipiirment of
Lender's inlerest in the Properly or rights under this Securily Tnstrument. The proceeds of any award sr claim

for damages that are atributable to the impairment of Lender's interest in the Property are hereby assizned
and shall be paid to Lender.,

All Miscellaneous Proceeds that are not applied Lo restoration or repair of (he Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender und any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
conscnt.

Sauject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatitus. under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe:"s ~rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's_ollizations and liability under this Security Instrument ualess Lender agrees to such release in
writing. The {ovrpants and agreements of this Security Instrurnent shall bind {except as provided in Section
20} and benefit th s.coessors and assigns of Lender.

14. Loan Chargss. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for b purpose of protecting Lender's interest in the Property and rights under this
Securily Tnstrument, including;but not limited lo, attorneys' fees, properly inspection and valuation fees. In
regard to any other fees, the ‘skseice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constried a4 prohibition on the charging of such fee. Lendor may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to'a law whnich scts maximum loan charges, and that law is finally interpreted so
that the interest or other Joan charges cotbictod or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan chat gehall be reduced by the amount ecessary to reduce the charge

the Note or by making a direct payment to Borrower it a refund reduces principal, the reduction will be
trealed as a partial prepayment without any prepaymcal<charge (whether or not a prepayment charge js
provided for under the Note). Borrower's acceptance of any-spunrefund made by direct payiment to Borrower
will constitute a waiver of any right of action Borrower might hzvearising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conseztion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security (nsirurnent shall be deemed to have
heen given Lo Borrower when mailed by first class mail or when actually Jelivered o Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitule notice to all Borrowers unless
Applicable Law expressly requires otherwisc. The notice address shall he the Property Address uniess
Borrower has designated a substitute notice address by notice to Lender. Borrover shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified provedurs. There may bhe
only one designated notice address under this Security Instrument at any one time. Any not'ce to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein viess. Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Jistrument
shall not be deemed 10 have been given 10 Lender until aclually received by Lender. If any notice re(juired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requircrnent under this Sccurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the furisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as 2 prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine geader; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferced in 2 bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of ttle by Borrower at a future date to a purchaser.

aral or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natiial person and a beneficial interest in Borrower i sold or transferred) without Lender's prior written
consent, Lendir may require immediate payment in full of all sums secured by this Security Instrument.
However, this'onten shall not be exercised by Lender if such exercise is prohibited by Applicatle Law,

Il Lender e<eiisas this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of mo? Juss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rust pay all sums secured by this Security Instrument. If Borzower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice ‘or demand on Borrower,

19. Borrowers Right to Feinsiate After Acceleration. If Borrower mects certain  conditions,
Borrower shall have the right to have eriol cement of this Security Instrument discontinued a any time prior
to the earliest of: (a) five days before sale' i the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migattpecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Insirurnent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not (Tinstag 1o, reasonable attorneys' fees, property
inspection and valuation fecs, and other fees incurred for the purnase of protecting Lender's interest in the
Property and rights under this Security Tnstrument; and (d) tacey such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights wiGur this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, s4all continue unchanged unless
as othetwise provided under Applicable Law. Lender may require that Borrovierpay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any sucl. chieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccired) hercby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shajl.=ot aonly in the
case of gcceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (logether with this Security Instrument) can be sold one or more times without prior notice Lo Bor' o er.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, angd Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of thc new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remnain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender Mmay commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides 4 time
perio which must clapse before certain action can be taken, that time period will be decmed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nedce/and opportunity to take corrective action provisions of this Section 20.

21. Hazarcous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as.oslic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, muaterals containing ashestos or lormaldehyde, and radioactive materials; (b)
"Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental frotection; {c) "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defiyed in Environmental Law; and {d) an "Environmental Condjtion"
means a condition that can cause, contribute-t5._4r otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preseres, use, disposal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Cubstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Frorerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (2) wrich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects b vatue of the Property. The preceding two
seatences shall not apply to the Presence, use, or storage on the Praperty of small quaniities of Hazardous
Substances that are generally recognized to be appropriate to normal . sideatial uses and to maintenance of
the Property (inchuding, but not limited to, hazardous substances in consurijer praducts).

Borrower shall promptly give Lender written notice of (a) any investigation;-claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involviig e Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has actual trowledge, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rricas> or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use.ci iiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is’ ntified by
any governmental or regulatory authority, or any private party, that any removal or other remediatian of.any
Hazardous Substance affecting the Property js necessary, Borrower shall promptly tzke all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower ‘s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Zoreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option wuy require immediate payment in full of all sums secured by this Security Instrament without
further demza? and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to esiter? =f expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited £, ensonable attorneys” fees and costs of title evidence,

23. Release. Upop payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowér Jshal] pay any recordation costs. Lender may charge Borrower a fee for
refeasing this Security Instrumer, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Whaiver of Homestead. In accurridne with Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homestead exemption laws.

25. Placement of Collateral Protection Insirance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre’ment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases oy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tite sollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If | ender purchases insurance for the
collateral, Borrower will he responsible for the costs of that insurance, nCluding interest and any other
charges Lender may impose in cornection with the placement of the insurance, il the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be‘2dded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than: e cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

—_ (Scal)

~Borrower

{Seal)

-Borrower

(Seal)

-Borrower
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A B (Seal)
Hong Ba‘ -Borrower
.3-604’) bz/\-o')—- (Seal)
BIAQO ZHANG J -Borrower

SIGNED FOR THE SOLE PURPOSE
OF WAIVING HOMESTEAD

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, A COOK county os:
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state do hereby certify that [long Bai

» a Notary Public in and for said county and
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personally known to me to be the same person(s) whose name(s)
appeared before me this day in person, and acknowledged that he
instrument as his/her/their free and voluntary act, for the uses and pu

subscribed to the foregoing instrument,
Siven under my hand and official seal, this

/she/they signed and delivered the said

rposes therein set forth.
8th dayof April, 2004
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 AC0400945 FSA

STREET ADDRESS: 3660 N. LAKESHORE DRIVE UNIT 4613
CITY: CHICAGO COUNTY: COOK

TAX NUMBER:

LEGAL DESCRIPTION:

PARCEL 1: UNITS 1613 & P-209 IN THE NEW YORK PRIVATE RESIDENCES, A CONDOMINIUM
AS DELINEATETON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCK
7 IN HUNDLE('Z SUBDIVISION OF LOTS OF PINE GROVE SUBDIVISION OF THE NORTHWEST
FRACTIONAL SECTTON 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH GURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF
CONDOMINIUM RECORDZT. AS DOCUMENT NUMBER 00573568, AND AS AMENDED, TOGETHER WITH
ITS UNDIVIDED PERCENTZGF INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENTS FOR THT LENEFIT OF PARCEL 1 AS CREATED BY GRANT OF INGRESS
AND EGRESS EASEMENT RECORDED AS D(QCUMENT NUMBER 00573566, RECIPROCAL EASEMENT
AND DEVELOPMENT RIGHTS AGREEMENT- PSCORDED AS DOCUMENT NUMBER 00973565 AND
DECLARATION OF COVENANTS, CONDITICHS, RESTRICTIONS AND RECTPROCAL EASEMENTS
RECORDED AS DOCUMENT NUMBER 00973567~

LEGALD RSB 04/06,/04
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th dayof april, 2302
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security, Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrowet") to
secuie Bocrower's Note to American Home Mortgage Acceptance, Inc.

(the
"Lender") of the’ same date and covering the Property described in the Security Instrument and located at:
3660 N. Lake Shore Drive #1 613, Chicago, IL 60613

[Property Address]

The Property includes a vait in, together with an undivided interest in the common ¢lements of, a
condominium project known as:
The New Yrk Private Residences Condominium Association

[Nme of Condominium Project]}
(the "Condominium Project"). If the owrérs association or other entity which acts for the Condominium
Projecl (the "Owners Association™) holds” i'e- 1o property for the benelit or use of its members or
shareholders, the Property also includes Borrower's wwerest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to (ae vovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ‘as Zoflows:

A. Condominium Obligations. Borrower shall perforri afl-of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docrigénts” are the: (i) Declaration or any
other document which creates the Condorminium Project; (ii) by-laws; (i) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and 4-sissments imposed pursuani to
the Constituen: Documents,

B. Property Insurance, So long as the Qwners Association maintains, v/ith_a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which (s satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fol the periods, and
against loss by fire, hazards included within the term “extended coverage," and any other hezure including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i) Lendet v/aives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Seclion 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Ioan.

parrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Oy the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Proncrty. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned und’shall be paid 1o Lender for application to the surns secured by the Security Instrument,
whether or not then dus; vvith the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaijs » public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proce/ds o: any award ot claim for damages, dircet or conscquential, payable to
Borrower in connection with any condetanption or other taking of all or any part of the Property, whether of
the unit or of the common elements, or tor anv eoaveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender. Such proceeds shal te applied by Lender lo the sums secured by the Security
Instrument as provided in Secticn 11.

E. Lender s Prior Consent, Borrower shall not, evcept after notice to Lender and with Lender's prior
writien consent, either partition or subdivide the Proper'y or.consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termization required by law in the case of substantial
destruction by fire or other casualty or in the casc of a taking by “ondemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents if thz provision is for the express benefit of
Lender; (iii) termination of professional management and assumption. ot self-management of the Owaers
Association; or (iv) any action which would have the effect of renderiny the public lizbility insurznce
coverage maintained by the Owners Association unacceptable (o Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wien due, then Lender may
pay them. Amy amounts disbursed by Lender under this paragraph F shall ‘o corne additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otler terms of payment,
these amounts shall bear interest from the date of disburscment at the Notc rate and shal’ be Jayable, with
interest, upon notice from Lender to Borrower requesting payrment.
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BY SIGNING BELOW, Borrower dccepts and agrees to the terms and provisions contained in this

Condeminium Rider.

_l:\_sS- ) \’}C::- (Seal)

(Seal)
Hong Bal -Borrower -Borrower
O - (Seal) (Seal)
BIAQ ZHANG </ -Borrower -Borrower
SIGNED FOR THE 5GLE PURPOSE
OF WAIVING HOMESTEAD
()] (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
DOC  #:316683 APPL #:00005.5270
@3r ©0og) Page 3 of 3 Farm 3140 1/01
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ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 8th day of April, 2004 \
and Jis-inorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security AVend (the "Sccurity Instrument") of the same date given by the undersigned (the "Borrower") o
secure Boirowes's Adjustable Rate Note to American Home Mortgage Acceptance, Inc.

(the "Lender") of the sume date and covering the property described in the Security Instrument and located at:
3660 N, Lake Shate Drive #1613, Chicago, IL 60613

[Property Address]

THE NOTE CONTAINS PRCVZS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHI.Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IN\ERIST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE “HEE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to th¢_csvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as Joblows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 44250 %. The Note provides for
changes in the interest rate and the monthly payments as lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial intcrest rate I will pay may change on the first day of Mz v, 2009 , and
may change on that day every 12th month thereafter. Each date on which my interest raie-z&rid change is
called a "Change Date."

DOC #:331811 APPL #:0000515070
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable  after Initial Period) - Single

Family - Freddie Mac UNIFORM INSTRUMENT
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{B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Index. The "Index” is the
onc-year London lnterbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The meat recent Index figure available as of the date 45 days before cach Change Date is called the "Current
Index.

If tic Tndex is no longer available, the Note Holder will choose a new index which is based upon
comparable irtormation. The Note Holder will give me notice of this choice.

{C) Calculution of Changes

Before each ‘Change Date, the Note Holder will calculate my new inierest raie by adding
Two and One HalZ percentage points
( 2./500%) to the Current Index. The Note Holder will then round the resull of this
addition to the nearest one-cigh'h_of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amour: will he my new interest rate until the next Change Date.

The Notc Holder will then ditcrmine the arnount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in full on the maturity date at my

new interest rate in substantially equal payntents. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at (the first Change Date will not be greater thap

9,250 % or less than 2.500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by piord than~ Two
percentage point(s)
{ 2.003 %) from the rate of interest I ‘ave been paying for the preceding 12
mouths. My interest rate will never be greater than 9.250 %.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pey the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

DOC #:331812 APPL $:000051507¢
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(F) Notice of Changes

The Nole Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by Iaw to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNZIZ. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED AN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SKALL BE IN EFFECT AS FOLLOWS:

Transfer of (¢ Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” raenns any legal or beneficial interest in the Property, including, but not
limited to, those beneficia! interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agremen:, the intent of which is the transfer of title by Borrower at 4
future date to a purchaser.

It all or any part of the Property v say Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 4 beneficial interest in Borrower is sold or transferred)
without Leader's prior written consent, Lendes miay require immediate payment in full of all sums
secured by this Security Instrument. Howeve., this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Losrower notice of acceleration. The notice
shall provide a period of not Tess than 30 days from the'dzic 11c notice is given in accordance with
Section 15 within which Borrower must pay all sums steveed by this Security Instrument. If
Borrower fails to pay these sums priot to the expiration of this petiod, Lender may invoke any
remedies permitted by this Security Instrurnent without further notye or demand on Borrower.

DOC #:331813 AFPL #:0000515070
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2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bi ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALY. BE AMENDED TO READ AS FOLLOWS:

Yransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Inte’est in the Property" means any legal or beneficial interest in the Property, including, but not
limited 5, tonse beneficial interests transferred in a bond for deed, contract for deed, installment
sales conlract O escrow agreement, the intent of which is the transfer of ille by Borrower al a
future date to 4 purchaser.

Ii all or any jart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natira) nerson and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wrilien consent, Lender may require immediate payment in full of all sums
secured by this Security Tnstrument, However, this option shall not be excrcised by Lender if such
exercise is prohibited by Appiicible Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted 14 Depder information required by Lender to evaluate the
intended transferee as if a new loan were “eing made lo the transferee; and (b) Lender reasonably
determines that Lender's security will not ve iripaiced by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sceurity Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumpticn 1 ~nder may also require the transferee to
sign an assumption agrcement that is acceptable to Lendcrany that obligates the ransferce to keecp
all the promises and agreernents made in the Note and in this S=curity Instrument. Borrower will
continue to be obligated under the Note and this Security InstUrnent unless Lender releases
Borrower in writing,

Il Lender exercises the oplion (o require immediate payment 42 full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of notiess than 30 days from
the date the notice is given in accordance with Section 15 within which Bcrrower must pay all
Sums secured by this Security Instrument. If Borrower fails to pay these fums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccurity Instrument
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

?I—_ -
Ry~ B> (Seal) (Seal)

Hong Ead -Borrower -Borrower

.

M- (Seal) (Seal)
BIAQO ZHANG Borrower Borrowes
SIGNED FOR THE SOLE PURPOSE

OF WAIVING HOMESTEAD

Z_\(Seal) (Seal)
“polrover -Borrower
Seal) L. (Seal)
-Borrower -Borrower
DOC #:331815 APPL #:0000515070
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