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SUBORDINATION OF MORTGAGE
OR TRUST DEED

This Subordination Agreement {the uAgreement”) is made and entered into this 15™ day of APRIL, 2004,
by and amony CHASE MANHATTAN MORTGAGE CORP (the “Lender”), and Mid America Bank, fsb (“Subordinating
Party") and *MICHAEL JON CROWLEY AND DIANE C CROWLEY, (hereinafter collectively referred to as the

“Borrowe.s"}.

WHEF.GAS, the Borrowers are indebted to the Subordinating Party by reason of a note in the amount of
$48,000.00 with ireiext payable as therein provided; and, in order to secure said note, the Borrowers did execute a
Mortgage/Trust Dear i favor of the Subordinating Party, dated 6/14/2003, and recorded in the office of the
Recorder of Deeds of CCJX County, Iinois on 6/27/2003 as Document No. 0317846008 for certain premises located
in COOK Caunty, llinoig; (Property) described as follows:

THAT PART OF LOT 1IN Bi.uCK4 N WILLIAM C GROEBE & COMPANY'S KIMBERLY HEIGHTS ADDITION TO
TINLEY PARK HEREINAFTER DE.SCRIRED, LYING WEST OF A LINE 1320 FEET EAST OF (AS MEASURED ALONG
TH SOUTH LINE OF THE SOUTHWES 1/4 OF SECTION 20) AND PARALLEL TO THE WEST LINE OF THE
SOUTHWEST 1/4 OF SECTION 20, IN WI_LIX M ¢ GROEBE AND COMPANY'S KIMBERLY HEIGHTS ADDITION TO
TINLEY PARK SITUATED IN THE WEST 1/2 OF THE SOUTHWEST 1 /4 OF SECTION 20, TOWNSHIP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINOI, ACCORDING TO THE PLAT
THEREOF REGISTERED IN THE OFFICE OF 1hic REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MAY 11,
1995, AS DOCUMENT NUMBER 1593767, AND CZP/(IFICATE OF CORRECTION THEREOF REGISTERED AS

DOCUMENT NUMBER 1601732
PIN: 28 20 304 001 0000 PROPERTY ADDRESS: 16407 BEVERLY AVE., TINLEY PARK, IL 60477

WHEREAS, the Borrowers are or will be indebted to CHASE MANHATTAN MORTGAGE CORP. {“Lender")
by reason of a note in the amount of $166,000.00 with interes’ payable as therein provided; and, in order to secure
said note, the Borrowers have or will sign a Mortgage/Trust Deer’in savor of the Lender dated
and recorded in the office of the Recorder of Deeds of County, lilinois on
as Document No. for the above desctibed Pruprrty;

WHEREAS, the Lender, as a condition precedent to the origination of said loan to the Borrowers requires
the subordination of the lien held by the Subordinating Party to the Lenders ney liopg

WHEREAS, the Borrowers and the Subordinating Party wish to subordinate me iien of the Subordinating
Party to the new lien of the Lender;

WHEREAS, the Subordinating Party is the sole owner of the Note and Mortgage/Try st Di ed and is not
merely agent for collection, pledgee, or holding same in trust for any person, firm or corporatizn,

NOW THEREFORE, in consideration of Ten Dollars ($10.00) in hand paid, and such other 4oud and
vaiuable consideration, the receipt and sufficientiy of which is hereby mutuaily acknowledged, the Borrorers, the
Lender, and the Subordinating Party do hereby covenant and agree that the Note and Mortgage/Trust Deeo'in favor
of the Subordinating Party, and all of the terms, covenants and conditions thereof, are made subject, subordinate
and inferior to the Note, Mortgage/Trust Deed and Assignment of Rents, and any other agreement in favor of the
Lender, acting a security for said Note, and all advances made or to be made thereof.

IN WITNESS WHEREOF, the undersigned have set their hand and seal this 15™ day of APRIL , 2004.

BORROWERS: SUBORDINATING PARTY:
: ‘_-',‘ ; o, :“ i
By:| / }’] AL L ,L’d%%
MICHAEL JON CROWLEY T ' 7 7 Vice Presidgf

Aftest: ) N

DIANE C CROWLEY
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STATESF ILLINOIS )
)sS
COUNTY GF )

|, the unc'erigned, do hereby certify that MICHAEL JON CROWLEY AND DIANE C CROWLEY, personally
known to be to the :aive Dbersons whose names who are subscribed to the foregoing instrument, appeared before
me this day in person ano arknowledged that they signed and delivered the said Subordination Agreement as their
free and voluntary act fo: th.e :ses and purposes set forth therein,

Given under my hanc arJ ificial seal this day of

NOTARY PUBLIC

STATE OF ILLINOIS )
} 88

COUNTY OF ) - /7 .
Maee s lreierg Sssr

l, the undersigned, do hereby certify that ARp-Oie, perseaziy known to me to be Vice President of Mid
America Bank, a corporation, and Margaret Stanish personally known t~me to be the Assistant Secretary of said -
corporation and both of whom are personally known to be the same persorschose names are subscribed to the
foregoing Subordination Agreement, appeared before me this day in perscn and severally acknowledged that as
such Vice President and Assistant Secretary they signed and delivered the lurr.ozing Subordination Agreement and
caused this corporate seal of Mid America Bank to be affixed thereto pursuant > it.e authority given by the Board
of Directors as their free and voluntary act and deed of said corporation, for the ueas ~ad purposes set forth
therein,

Given under my hand and official seal this 15™ day of APRIL, 2004,

NOTARY PUBLIC

"OFFICIAL SEAL"

ANNE PRAZAK
NOTARY PUBLIC, STATE OF iLLINOIS
& MY COMMISSICN EXPIRES 12/17/2006
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