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DEFINITIONS

Words used in multiple sections of this document are d=fisied below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usape O words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated Arril 8 , 2004

together with all Riders to this document.

(B) "Borrower" is Robert J Phalen and Margaret Ann Phileli, Husband and Wife,
Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is Bedford Home Loans , Inc.

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1100 Town and Country Road, Suite 900 Orange, CA 92868

Lender is the morigagee under this Security Instrument.

(D) "Note' means the promissory note signed by Borrower and dated April 8, 2004

The Note states that Borrower owes Lender two hundred twenty-seven thousand two
hundred and 06/100 Dollars
(US.$ 227.,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2029 .

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan™ mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notey 246 all sums due under this Sccurity Instrument, plus interest.

(G) "Riders"” means.ai) Piders to this Sccurity Insirument that arc execuled by Borrower. The following
Riders are to be executed Yy ‘Borrower {check box as applicable]:

Adjustable Rate Rider |2 Condominium Rider [] Second Home Rider
Balloon Rider | 2ianed Unit Development Rider [ _] 1-4 Family Rider
VA Rider Biweskly Payment Rider L] Other(s) [specify])

(H) "Applicable Law" means all conusiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {“nat have the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

(B "Community Association Dues, Fees, and Assessiuents’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Fropety by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ol fizads, other than a transaction originated by check,
draft, or similar paper instrument, which is mitiated throuzh an electronic terminal, telephonic instrument,
computer, or magnetic lape so as to order, instruct. or authori-ca financial institution to debit or credit an
account. Such term includes, but is not limited to, point-oi-sile transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers. and zatcmated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Sectisd«3.

(L) "Misccllaneous Proceeds' means any compcensation, settiement, “ward of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the cove ages Adescribed in Section 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or othe: taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentation; of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the horirayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (1) principal aid interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA"™ means the Real Estate Settlement Procedures Act (12 11.S.C. Section 2¢01 €l seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended Soin i imo to time,
or any additional or successor iegislation or regulation that governs the same subject matter. A« used in this
Security Instrument, "RESPA" refers to ail requirements and restrictions that are imposed in {ezard to a
"federally related mortgage loan" even if the f.oan does not qualify as a "federally related mort zage loan™

under RESPA. ﬂﬂf {@ﬁ
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender -nd . Lender's successors and assigns, the following described property located in the

County ﬂ d’? [Type of Recording Jurisdiction]
of MR Lo o'z INamc of Recording Jurisdiction]:

Legal Descripticn Attached Hereto and Made a Part Hereof.

Parcel ID Number: 06-07-115-002 which currently has the address of
939 Chippewa Dr [Street]
Elgin iCity[. Illinois 60120 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hercafier erectea or the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replzcevients and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred to invth’s SZcurily Instrument as the
"Property.”

pBORROWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is ungicimbered, except for
encumbrances of record. Borrower warrants and wili defend generally the title to tie Prs rerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc.ar/d)rion-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumeri covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

M ?g
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuani to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in 1.8,
currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer i
provided -iny, such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumeditalily, or entity; or (d) Electronic Funds Transfer.

Paymen’s are deemed received by Lender when received at the location designated in the Note or at
such other locition as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rewwin’any payment or partial payment if the payment or partial payments arc insufficicnt to
bring the Loan slrrepi. Lender may accept any payment or partial payment insufficient 1o bring the Loan

or return them to Borrower. Ifino, 2pplied earlier, such funds will be applied to the outstanding principal
balance under the Note immedrately prior to forcclosure. No offset or claim which Borrower might have
now or in the future against Lender shaiirelieve Borrower from making payments due under the Note and
this Sccurity Instrument or performing the covenants and agrecments sccured by this Security Instrumenit.

2. Application of Payments or—-Piorceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendel stall be applicd in the following order of priority: (a) interest duc
under the Note; (b) principal due under the ot »34c) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order. im which it became due. Any remaining amounts shall be
applied first to late charges, second to any othe’ amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
sufficient amount to pay any late charge due, the paymc/it ray be applied to the delinquent payment and the
tate charge. If more than one Periodic Payment is outstandip, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and G the extent that, each payment can be paid in
full. To the extent that any excess exists aftor the payment i5 ajplicd to the full payment of onc or more
Periodic Payments, such excess may be applied to any late cliorges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nate,

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, o' the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall Pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Jecvsity Insirument as a lien or
encumbrance on the Property: (b) leaschold payments or ground rents on the FrorCrty, if any; {(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage InSurance premiums in
accordance with the provisions ol Section 10. These items are called "Escrow liems" At origination or at
any time during the term of the Loan, Lender may require that Community Associatios D les, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall b= an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid unae’ 113 Secction.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligazion to pay
the Funds for any or all Escrow Items. Lender may waive Borrower' sobligation to pay to Lender +inds for
any or all Escrow [tems at any time. Any such waiver may only be in writing. In the event of such woiver,
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Borrower shall pay directly, when and where payable, the amounts duc for any Escrow ltems for which
payment of Funds has been waived by tLender and, if Lender requires, shall furnish to i.ender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
comtained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay 1o Lender any such amount. Lender may revoke
the waivel\asito any or all Escrow ltcms at any time by a notice given in accordance with Section 15 and,
upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Scetion 3.

Lender m.av, at any time, collect and hold Funds in an amount (a) sufficient to permit lender to apply
the Funds at the (im> specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirc under RES¥ " \Lender shall estimate the amount of Funds due on the basis of current daia and
Feasonable cstimates ol Zxpenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall Ue/h=ld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Gnacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. /_er der shall apply the Funds to pay the Escrow items no later than the time
specified under RESPA. Lendeiskail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifiing the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest 10 be paidon the Funds, Lender shall not be required o pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that iniercst shall be
paid on the Funds. Lender shalil give to Barrowst, without charge, an annual accounting of the Funds as
required by RESPA.

If there is a surplus of Funds held in escrow s defined under RESPA, l.ender shall account to
Borrower for the excess funds in accordance with RSP If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower. as-required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage In 7cecordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held il cocrow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal 1#8; 0 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 13 ¢ onthly payments.

Upon payment in full of all sums secured by this Security lGstrument. Eender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Securit instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fles, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the ‘mo iner provided in Section 3.

Borrower shali promptly discharge any lien which has priority over thiz’ Socurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the Y1 i a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contest: theYien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender'sopinion operate to prevent
the enforcement of the lien while thosc proceedings are pending. but only until suc’ proceedings are
concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lendel subordinating the
lien to this Security Instrument. If Lender detcrmines that any part of the Property is subject 14 2iien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifiing the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or takeorie or more
of the actions set forth above in this Section 4.
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Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term "exiended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurancc. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the l.oan.
The insurarice carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapproyc. Borrower' s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to riy, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certification‘apy tracking services; or (b) a one-time harge for flood zone determination and certification

services and suhseguent charges each time remappings or similar changes occur which reasonably might

imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting for an objection by Borrower.

If Borrower fails to/mwaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optix and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covoerage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower' s elmity i the Property. or the contents of the Property, against any risk. hazard
or liability and might provide greater or lesser coverage than was previously in cffcct. Borrower
acknowledges that the cost of the injuraice coverage so obtained might significantly exceed the cost of
insurance that Borrower could have otainad. Any amounts disburscd by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursein<nt)and shall be payable, with such interest, upon notice from
L.ender to Borrower requesting payment.

All insurance policies required by Lender nd renewals of such pelicies shall be subject to Lender's
right to disapprove such policies, shall include a Standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right 1o hoid the policies and renewal
certificates. If Lender requires, Borrower shall promptly g've to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender. for
damage to, or destruction of, the Property. such policy shal’iriclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payce.

[n the event of loss, Borrower shall give prompt notice to thy ir' surance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Uniess ['sider and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying insuranie vvas requircd by Lender. shall be
applied to restoration or repair of the Property, if the restoration or repair’ is economically feasibie and
Lender' s security is not lessened. During such repair and restoration period Lender shall have the right Lo
hold such insurance proceeds until Lender has had an opportunity to inspct such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singie payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writilig, or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requircd to pav Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retuined by Borrower
shall not be paid out of the insurance proceeds and shall be the soie obligation of Borrowe:. 1¥¢bo restoration
Or repair is not economically feasible or Lender' ssecurity would be lessened, the insurance precelias shall be
applied to the sums secured by this Security Instirument, whether or not then due, with the exciss, if any,
paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, hegotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may nepgotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a} Borrower' srights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Propeity, insofar as such rights are applicable to the coverage of the Property. lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tais Security Instrument, whether or not then due.

6. Occripancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 10 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Boworier' s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ip writing, which consent shall not be unrcasonably withheld, or unless cxlenuating
circumstances exist vrhizh are beyond Borrower' s control.

7. Preservation; Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or Impair tt'e Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower /s sesiding in the Property, Borrower shall maintain the Property in order to
prevent the Property from detericrating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair o/ rectoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid tiither deterioration or damage. If insurance or condemnation proceeds are
paid in connection with damage to, or #lie taking of, the Property, Borrower shall be responsible for repairing
or restoring the Property only if Lelder has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration i - single payment or in a series of progress payments as the work is
completed. if the insurance or condemnatica proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower' sobligetion for the completion of such repair or restoration.

Lender or its agent may make reasonans entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intericr of the improvements on the Property. l.ender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall bein default if, during the Loan application process,
Borrower or any persens or entities acting at the dircclion of Borrower or with Borrower's knowledge or
consent gave materially false, mislcading. or inaccuratc wrLormation or statemcents to Lender (or failed 10
provide Lender with material information) in connection withAb~ Loan. Material represcntations include, but
are not limited to, representations concerning Borrower' s occtpar.cy of the Property as Borrower' s principal
residence,

9. Protection of Lender's Interest in the Property and Kigofs Under this Security Instroment. If
{a) Borrower fails to perform the covenants and agreements contamed ivihis Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, ror condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Irstiument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may £ 2nd pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rizhis under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums sc~tred by a lien which

in a bankruptcy proceeding. Securing the Property includes, but is not limited to, enteriag thie-Property to
make repairs, change locks, replace or board up doors and windows, drain water from piges eliminate
building or other code violations or dangerous conditions, and have utilities turned on or o(f” Although
Lender may take action under this Section 9. Lender does not have to do so and is not underaiy duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions autlorized
under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inicrest ar the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with ali the provisions of the leasc.,
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Iender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower sha'l pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigags fnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the preinirms for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equiraiznt to the Morigage Insurance previously in effect, at a cost substantially cquivalent to
the cosi to Borrbwsr of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
sclected by Lender. [t substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lerides the amount of the separately designated payments that were due when the
insurance coverage ceasid to be in effect. Lender wiil accept, use and retain these payments as a
non-refundable loss reserva-in lieu of Mortgage Insurance. Such loss reserve shali be non-refundable,
notwithstanding the fact that tho-Loan is ultimately paid in full, and Lender shail not be required to pay
Borrower any interest or earnin2s ~nsuch loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in t'ie amount and for the period that Lender requires) provided by an insurcr
selected by Lender again becomes available, is obtaincd, and Lender requires separately  designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borio-ve, was required to make scparatcly designated payments toward
the premiums for Mortgage Insurance, Boirower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refuns.alie loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written “grcement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower' 3
obligation to pay interest at the rate provided in the Mote.

Mortgage Insurance reimburses |ender (or any antitx that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Bo torver is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their 1otal risk onr all suck Insurance in force from time to time. and may
enter inte agreements with other parties that share or modi&” thiair risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgag. iasurer and the other party (or parties) to
these agreements. These agreemenis may require the mortgage irsurer to make payments using any source
of funds that the mortgage insurer may have available {(which madiclude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not =, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregomg, may receive (directis of indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower' s payments for Maongage Insurance, in exchange
for sharing or modifying the mortgage insurer’ s risk, or reducing losses. IT such agreement provides that an
affiliate of Lender takes a share of the insurer'srisk in exchange for a share of the premiums paid to the
insurer, the arrangement is ofien termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower ha agreed to pay for
Mortgage Insurance, or any othcr terms of the Loan. Such agreements will notuncrense the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refi nd.

(b} Any such agreements will not affect the rights Borrower has - if any - with c.pect to the
Morigage Insurance under the Homeowners Protection Act of 1998 ar any other law/ Tlese rights
may include the right to receive certain disclosures, to request and obtain cancellation of tae’'Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a/re’und of
any Mortgage Insurance premiums that were unearned at the time of such cancerla‘ion or

termination.
% itials @
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11. Assignment of Miscelianeous Proceeds; Forfeiture. All Misceilancous Proceeds are hereby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasibie and Lender's security is not lessencd. During,
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shafl be undertaken promptly. Lender may pay for the repairs and
restoration n a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement. is) made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, l.cnder shall not be required to pay Borrower any interest or earnings on such Misceilaneous
Procecds. [fine rostoration or Fepair is not economically feasible or Lender' s security would be lesscned, the
Miscellaneous| Priceeds shall be applied o the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided forin Section 2.

In the event of a w13l taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sum‘ secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a part'si taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums serascd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agrec in writing, the sums secured by
this Security Instrument shall be rediiced by the amount of the Miscellancous Procecds mukliplied by the
following iraction: (a} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. “Any balance shall be paid to Borrower.

In the event of a parial taking, destructi<n/ or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the.susas are then due.

If the Property is abandoncd by Borrower, or if, alier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an ayiard to settle a claim for damages, Borrower fails
1o respond to Lender within 30 days afier the date the notise i3 given. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair’ o7 the Property or to the sums secured by
this Security Instrument, whether or not then duc. "Opposing Farty” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Bo rgwer has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheth{r civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other materizi impairment of Lender' s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Seciion 19, by causing the action or prococding to be dismissed with a
ruling thai, in Lender's judgment, precludes forfeiture of the Property or Othir.material impairment of
Lender's interest in the Property or rights under this Security Instrument. The procdeds of any award or claim
for damages that are auributable 1o the impairment of Lender s intcrest in the Proper.y' are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prope ty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of “ne time for
payment or modification of amortization of the sums secured by this Security Instrument granies! by Lender
to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Forower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agzanst any

% lals:
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Successor in Interest of Borrower or 1o refuse lo extend time for payment or otherwise maodify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shalf not be a waiver of or prectude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’' s obligations and liabitity shall be joint and several. However, any Borrower who
co-signs _‘0is \Security Instrument but does not execute the MNote (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this” Security Instrument; (b} is not personally obligated to pay the sums securcd by this Security
Instrument; an] (~).agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent,

Subject to the provizions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by L.ender, shall obtain all of
Borrower's rights and Ven:fits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriem ents of this Security [nstrument shall bind (except as provided in Section
20} and benefit the successors ag 2asigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose DI protecting Lender's interest in the Property and rights under ihis
Security Instrument, inciuding, but novYipiied to, attorneys’ fees, property inspection and valuation fecs. In
regard to any other fees, the absence of e, pracs authority in this Security Instrument to charge a specific fec
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security st ument or by Applicable Law.

If the Loan is subject to a law which sets maximonm loan charges, and that law jg finally interpreted so
that the inierest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b= reduced by the amount necessary to reduce the
charge to the permitted limit; and {b) any sums already/co!lected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose 104inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower.:[f 4refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment cnarge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any swch refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower iv zht have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectiod with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instriment shall be deemed to have
been given to Borrower when mailed by first class mail or when actuaily A=livered to Borrower's notice
address if sent by other means. Notice 0 any one Borrower shall constitut’: wotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail be rire “roperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrd ver shall promptly notify
Lender of Borrower s change of address. If Lender specifies a procedure for repor.ing Rorrower s change of
address, then Borrower shail only report a change of address through that specified procedure. There may bc
only one designated notice address under this Security Instrument at any one time. An nctice (o Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address s atec’ herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with ihis Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender 4fany notice
required by this Security Instrument is also required under Applicable Law, the Applicable Lawequirement
will satisfy the corresponding requirement under this Security Instrument.

Y4 / %g
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the Jjurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflictine/provision.

As ‘used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without any obligation io take
any action.

17. Borrower s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer (€ (ps Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” ricans any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intcnt of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Propert:-or any Interest in the Property is sold or transferred (or if Borrower is
hot a natural person and a benefiCial interest in Borrower is sold or transferred) without Lender's prior
wriften consent, Lender may require” immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lenge shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days fremi Zne date the notice is given in accordance with Section 15
within which Borrower must pay all sums secuie by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accele ration. If Borrower meecis certain conditions,
Borrower shall have the right to have enforcement of this“sZcurity Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pussiént to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the'teriniaation of Borrower' sright to reinstate; or
{c) entry of a judgment enforcing this Security Instrument. Thise conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instiament and the Notc as if no accelcration
had occurred; (b} cures any default of any other covenants or agreemeits; ‘) pays all cxpenses incurred in
enforcing this Security instrument, including, but not limited to, i=asoriable attomneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of prs iccting Lender s intercest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower'sobligation to pay the sums secured by this Security Instrument, shall ¢ontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as sclected by Lender: (a) cash; (&) money order:
(¢) certified check, bank check, treasurer' s check or cashier scheck, provided any such clieck is drawn upon
an institution whose depesits are insured by a federal agency, instrumentality or entity:“¢i /) -Flectronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ‘seured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shal niot apply
in the case of acceleration under Section 18.

4 o
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

connectiol, with a netice of wansfer of servicing. I the Note is sold and thereafier the Loan is serviced by a
Loan Scrvicer/ather than the purchascr of the Note. the mortgage loan servicing obligations to Borrower will
remain with/ths1.0an Servicer or be transferred to a successor Loan Scrvicer and arc not assumed by the
Note purchasel: unilass otherwise provided by the Note purchaser.

Neither Bor/ov er nor Lender may commence, join, or be joined to any Jjudicial action (as either an
individual litigant 6/ the member of a class) that arises from the other party's actions pursuani to this
Security Instrument or (b4t alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security’ Instrument, until such Borrower or Lender has notificd the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the

Law provides a time period which must elapse before certain action can be taken, that time period wiil be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Scctipg 272 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportuniity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous su bsrarCes, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, others'aiamable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing ashostos or formaldehyde, and radiocactive materials; (b)
"Environmental Law™ means federal laws and law. of the jurisdiction where the Property is located that
relate to health, safety or environmental protection:. £c>-"Environmental Cleanup” includes any response
action, remedial action, or removal aclion. as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. contribute Lo, or stherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use,/disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. o7 4+ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (al that is in violation of any Environmental
Law. (b} which creates an Environmental Condition, or (c) which/ Jue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valvs onthe Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propcrty of'small quantities of Hazardous
Substances that arc generally recoghized to be appropriate to normal residZn*ial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consume- products).

Borrower shall promptly give Lender written notice of (a) any investigati~n, Zlaim, demand, lawsuit or
other action by any govemmental or regulatory agency or private party invo!vng/the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual xnowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischare 2, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vse or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lean's, o..i= notified by
any governmental or regulatory authority, or any private party, that any removal or other remodi=tinn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take .al! necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any coligztion on

L.ender for an Environmental Cieanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any c¢ovenant or agreemcnt in this Security Instrument (but not prior to
acceleration uader Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice 's given to Borrower, by which the default must be cured; and (d) that failure to cure the
default ca or before the date specified in the notice may result in acceleration of the sums secured by
this Security tustrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforrt Forrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procseding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuré. i tive defaunlt is not cured on or before the date specified in the notice, Lender at jts
option may require imricdiate payment in full of all sums secured by this Security Instrument without
further demand and m#5 ‘oreclose this Security Instrument by judiciai proceeding. Lender shall be
entitled to collect all exper=cs ineurred in pursuing the remedies previded in this Section 22, including,
but net limited to, reasonable uorneys' fees and costs of title evidence.

23. Release. Upon payment of al”sems sccured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower shall bay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but of.y I the fee is paid 1o a third party for scrvices rendered and the
charging of the fee is permitted under Appricrione Law.

24. Waiver of Homestead. In accordancé 'vith Ulinois law, the Borrower hereby releases and waives
ali rights under and by virtue of the {lfinois homestead exmption laws.

25. Placement of Collateral Protection Insurance.‘nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' sagreemer(t vith Lender, Lender may purchase insurance at
Borrower' s expense to protect Lender's intercsts in Borrower's o il2teral. This insurance may, but neced not,
protect Borrower's interests. The coverage that Lender purchasés may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection’ with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only afier providing Lenler with evidence that Borrower has
obtained insurance as required by Borrower sand Lender' s agreement. 1< Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, 4riluding interest and any other
charges Lender may impose in connection with the placement of the msurance, 1ii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be/cdded to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than Ghe cosl of insurancc
Borrower may be able (o obtain on jts OWIL.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrowcer and recorded with it.

Witnesses:
% _ %L/ﬁ 2; (Sealy
i Robert ﬁ/ Phalen -Borrower
%é‘/(gea])
Margaré€t Ann Phalen -Borrower
wealy (Seal)
-Buslaier -Borrower
(Scal) 7 ). (Seal)
-Borrower -Borrower
{Scal) = (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cooke  County ss:

%&Mc—étﬂamr\) . _ __ _ __ _  aNotary

L

Public in and for said county and in said state, hereby certify that

_ RoBeLi o) Pharsad en %4@4@7@4 Fitareal
__\’X\Af;mfg\gx 0»\& \,\\&Q e e

personally knowr to'me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared bifore me this day in person, and acknowledged that he/shefthey signed
and delivered the saic irstrument as his/her/their free and voluntary act, for the uses and
purposes therein set furth.

Officle! Seal

. A R P g ~Ckf( Michael B Hogan
Given under my hand and official_seal of this f Notary Pubhic State of linis

My Commission Expres 09/18/06

My Commission Expires: 9 /g—et
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000000757665840301261615
400-15IL (4/02) Page 15 of 15 0075766584 - 6143
04/08/2004 8:43:09 AM

NATIONS TiTLE AGENCY
248 E. JANATA B! VD, #30:

trrrmy ey Hog ~Nean

e i i



0412045126 Page: 16 of 18

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LIBOR Index- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of Aprit, 2004 and is incorporated into
and shall be-dremed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Securit’ Instrument™) of the same date given by the undersigned ("Borrower") to secure
Borrower's Adjus.able Rate Note (the "Note") to Bedford Home Loans, Inc. ("Lender") of the same
date and covering-th& property described in the Security Instrument and located at:

239 Chippewa Dr, Elgin, 1’60120
[Property Address]

THE NOTE CONTAINS PRUYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO« THLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTFREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.375 % _ihe Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate 1 will pay may change on the first day of Noveinuzr. 2004 | and on that day
every sixth month thereafter. Each date on which my interest rats could change is cailed a
"Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an inde:c~The "Index" is
the average of interbank offered rates for six-month U.S. dollar-denominated daposits in the
Londen market ("LIBOR"), as published in The Wall Street Journal. The most re~2n. Index figure
available as of the as of the first business day of the month immediately preceding 12 ‘month in
which the Change Date occurs is called the "Current Index.”

If at any point in time the Index is no longer available, the Note Holder will choose a/hew index
that is based upon comparable information. The Note Holder will give me notice of this chicite.

If at any point in time the Index is no longer available, the Note Halder will choose a new index
which is based upon comparable information. The Note Holder will give me notice of this choice.
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{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
two and one-quarter percentage points { 2.250 %) to the Current Index. The Note Holder will
then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4({D) below, this rounded amount will be my new interest
rate untit the next Change Date.

(1) Interest-Only Period. The “interest-only period” is the period from the date of this Note
through 05/01/2014. For the interest-only periocd, after calculating my new interest rate as
provided zhove, the Note Holder will then determine the amount of the monthly payment that
would bz auficient to pay only the interest which accerues on the unpaid principal of my loan. The
result of this'calculation will be the new amount of my monthly payment.

(i) Amortizution Period. The "amortization period" is the period after the interest-only
penod. For theamirtization period, after calculating my new interest rate as provided above, the
Note Holder will thiari dztermine the amount of the monthly payment that would be sufficient to
repay the unpaid prinlipi, balance that | am expected to owe at the Change Date in fuil on the
Maturity Date at my hLew. interest rate in substantially equal payments. The result of this
caiculation will be the new amaunt of my monthly payment.

(D) Limits on Interest Rate Clianges
My interest Rate will never be grealer than 12.000%

(E) Effective Date of Changes
My new interest rate will become effective o’ each Change Date. | will pay the amount of my

new montily payment beginning on the iirs? monthly payment date after the Change Date until
the amount of my monthly payment changes again

(F) Notice of Changes
The Note Holider will deliver or mail to me a noticz of any changes in my interest rate and the
amount of my monthly payment before the effective Jd-te of any change. The notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the rotice

BY SIGNING BELOW, Borrower accepts and agrees to the terms ind i:ovenants contained in
this Adjustable Rate Rider.

s

(Seal) ,}/4/_4‘_/ {Seal)
Borrower Mardarét Ann Pha.=ih
(Seai) (Seal)
Borrower Borrower
Loan Number: 0075766584 - 65143 / g (
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LEGAL DESCRIPTION

04NL16855

*

LOT 188 IN LORD'S PARK MANOR UNIT NUMBER 6 BEING A SUBDIVISION OF PART OF
LOTS 2,3 AND 5 IN THE CIRCUIT COURT PARTITION OF THE PART OF SECTIONS 6
AND 7, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY ILLINOIS.
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