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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documcnt ¢re defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regridi ng the usage of words used in this document are
also provided in Section 16,

(4) "Security Instrument" means this document, which is dat:d April 22, 2004
together with all Riders to this document. nushand, and wife

{B) "Borrower" is Robert W. Moran and Elizabeth Morany® As Jint—Tonewes—As To An Undivided
One-Half Interest Afid William A. Moran and Kathleen Frederic:g,/PYA Kathleen F. Moran As
~loint—Fenents As To An Undivided One-Half Interest huskord and wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the lawsof 111inois

0070668784
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@%-6(&) 10010)
Page 1 of 16 Initials: K L‘ \‘4‘/

YMP MORTGAGE FORMS - (80015214291&W\




0412046044 Page: 2 of 24

UNOFFICIAL COPY

o o
$0iL FLOE wiod el g1 10 7 8bed sico (e QD

S THRING

¥R48990/00

YN epun | ool
SARSOW POR[RL Afesopa), st AJijEnD j0u S30p UBOT S jl Al UNOY afeduow paeo) A|{esapag, ¥ i
padal u pasodwul 1w RUR SUONILNSIL pue sywowrartnbay (12 01 §19)91 |, VAST Y, UounLsu] Anoag sty u
post: SV I01RW Yalgns s ay) su19A03 181y} uonR[nEel 10 UOTE|SIZA] JOSSIOONS O [EEONIPPE AU 50 "IUIM
oi awin wely pepuawe oq Wy Lo se (00sE Wed U'dD y7) X uonemiey ‘uornemdss unusteduw
si pue has 19 ()97 UOIAg Y'§ () T1) VY SANPAd0I JUAIA[NISG sy (L9 Sy SURAG |, VASTHL (O
OWINISU] KILN03S SIY) JO § TONIIG IDPUR sinote Lk (i) snjd 910N

a1 Jopurd s pue ediuid (1) 0] anp JUnOUTe PITAPALDS {wngal ayy Smeowl  JUOIAR] JIPOLIB, (N}
ey Ay

o yneiap 40 o uotnkeduon Aty JSUTESE 19pUd] Fu10a10.d QOUBINSUI SUEAM | IIURINSUY adedpiop, (W}
“apadoid ot 10 BOTIPUGD 10/PUR B0[RA

Sl) f03 1 SUOISSILEG. Q. “J0 SUOTEIUsaIdass (A1) 10 ‘UOHRUILOPUCD JO NATy Uf 2UELIALOD (1Y) ‘Apradol
agp jo wed Aue 10 [ 20, SUPR) 190 IO UONEUWAPUOD (i) ‘Auadosg oG “JO UONANLSS] J0 0} JAFRLRP
{1} 130 (§ UOLDAS I Pags1asap SITeIsA0d ) Japun pred spasooad souelnsut uvyy o) ued piy Aue Aq
pred spaasold 1o ‘sodewiep 10 preme USRS ‘yonesuadiuos A SITLA | SPIVL] SHOIURIRISIA, (1)
"¢ UOTINS UL PIGLIDSAP DI¥ 1BY} SWAN ISOUY STRL , SURY MOIISH, b )

51580

25nONFUTMND  PIJRICITIE PUR SIiiea ddiM auoydaa Ay PO SIDISURL} “SUOTIDRIURY Sultfpld
Lf|3l POIBWIOINE “SIISURL} A[ES-JO-JUIGE U3 PINLUT[ JOU §1 ing "SOPNEIUEL WD) GANG CUNCeODE HE HpRIT 10
J1GOP 0} UOBNIBSUL [EIOURUL} ¢ DZLIOYINE U ZandisUl *1apIo ) st US adey appuewl 10 INAWD TUMURIISIT
srogdogel “JRUILLDY JIROHDI[E TR UENONY pajns SI Yol Suawinnsul aded FRILIS 0 TyRIP O
Aq poruIIo UONORSURN B URYY INI0 ‘SPUny JO JoIsuel) AUz suRoml [ JogSuely, spung oRofd, ()
HOUELIIREIO T[S S0 EOHRII0NEE

SIOUMOAUOY UOLMIDOSSE WIIUIopud B Aq £1dCig 2t © w000y U posadiur ok jeyi sodien
WO PUE SIUALISSISSE S| SANP [ SULA | SYUIUSSISSY I igaa ] ‘SaN([ UOIBROSSY Ayumuuio)y, (f)
suordo [po1pnl ajgquieadde vou

ey ojgeatidde (v se [jom SE (2] JO 19953 9Y) ARy 1241} SIOPIOPUT $ANI SALEHSIUAUPR PUE SIULUIPIO
‘cuonendal SOMLIS [EX0] PUE SIS °[RIIP3] afqearidde utjjonmiod e SUEAUL | MET] apqenyddy, (pp

[Ajoads] (saIO ] Topry wawided ARG [T B VAL

1apry Ajue. -1 [L—E Topry Juewdoad(] Ny pauuRlg [ 1PNy uoojjeg f """ 1
L

JODEY SWOH puodsg [ | 12PIY WIIHEUOPUOy T L aapiy o Ry Algesalpy Py(1
L H [P H

‘Jorqrondde s X0q Jo9Ua] 10M0L0E AQ PONSK 3 03 ALk SIPLY

Jupmoqio) 2L, ‘IeMOLIOg AQ PONIIIXA AL By JuSUINIISU| LN0ag syl O SIAPTY {8 SUBCl SWPIY, (H)
“sasoiut snyd URtUnLISU| AJENOIG ST JOPUN oNp STNS [[E PUE “210N 2t1 LOPUT 97D

sodreys 2y pue sofier wawArdard Ate ‘153l snyd “AI0N Y1 AQ PIOUOPIAD 3GIP A SUEDLT (UROT], ()

- Rundosg

ayy e sdry jo sojsuel ], SUipeay ag) JApUN MOPQ paqLInsIp S1 e Auadord omy sueows [ Appdesd, G
peoz "1 Aew ey 1] tou {0y ur 1gap oy Ard o3 pue smawied

stpoita,g Tepudor u 1gap suyr Avd 0 posturold sey samoizog sasaug snjd ¢ 00 000 €8T 8
s - - - e B O0T/00
pUE pUESROY] 994y AJBULN PIJPUNH BUQPPUIT SIMO IGMOLIOY JEL) 53118 DION ML

007 722 iL4dy PATED PUR 19MOLIOF A( pauds a1ou Atossuold s supawt 0N, (D

UAWINISU] ANINDAG $1Y) LIPUB 02FEFL0W AY) §1 JapU']

£0909 11 “0BRPILYD 1S BOJUOKW M TLT S SSUPPY 8 19U

S T e P DR ¢ AT




0412046044 Page: 3 of 24

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alj renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 16 AND THE EAST QUARTER (1/4) OF LOT 17 IN JOHN DAY'S SUBDIVISION OF
BLOCK 15 (IN' THE VILLAGE OF JEFFERSON IN SECTIONS 8. 9. AND 16 TOWNSHIP 40

NORTH, RANGc 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

Parcel ID Number: 13-09-308-005-0000 which currently has the address of
5339 W Winona St {Stree(]
Chicago [City], Tilinois 60630 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeity.” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing /s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby con eved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberdd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

0070668784
\nitia\s:k Tgs
ﬁ“"/'/ Form 3014 1/01
i
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds 7t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unset RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirantes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds chul'~be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan sank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leide. siiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender (o0 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to'be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eorrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; es defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rejyuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 2z defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 riethly payments.

Upon payment in full of all sums secured by this Security Instrumep?, j-¢nder shall promptly refund
te Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges) fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ‘easchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssivents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Ins‘rumrent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

. 0070668784
Initials: t E !
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the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ~nornts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ozcumancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu S0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrewar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i ¢iiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair(th: Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-ic residing in the Property, Borrower shail maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shatl
promptly repair the Property if damaged 'to” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs)and restoration in a single payment or in a series of
progress payments as the work is completed. If the nsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reliever of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upos and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvenients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in defauli-1%, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Worrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaton or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowes's oicnpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security ‘nsirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
s a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs’ and restoration in a single disbursement or in a series of progress payments as the work is
completed.” Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Proceeds, Lender shail not be required to pay Borrower any interest or earnings on such
Miscellaneous t'roceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of a total-wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beior: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrurent immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss fivalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in vahue is Jess than the
amount of the sums secured immediately before the partial-r.king. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duve.

If the Property is abandoned by Borrower, or if, after notice(bs Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t= settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i, given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait. Of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " mens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has s vight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, s Yegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment 5* Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

16. Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ix the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreernent; fhe intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any par.of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person_und a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/ziay require immediate payment in full of all sums secured by this Security
Instrument. However, this sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiod, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surje.secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this/pcriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o1 dlemand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale o1 tiie"Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighr-snecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Szcifity Instrument. Those conditions are that
Borrower: (a) pays Lender all suns which then would be due up-er this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othei“covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, hut st limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (&) rawes such action as Lender may
reasonably require to assure that Lender's interest in the Property ard iights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may icquirz-that Borrower pay
such reinstaterent sums and expenses in one or more of the following forms, as s=lect2d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chich; nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirzmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howéver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcelosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrement
without furthe: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit)cd to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nov lipited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoxn'payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In accordro¢ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois iicmestead exemption laws.

25. Placement of Collateral Protection Insutanve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrerinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borzower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowes-in cornection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aft>r pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai fasurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be’'more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, KOUE  County ss:

1, Wi Cicr e+ YL [_ouddoe » a Notary Public in and for said county and
state do hereby certify that

thowyy 8 W0 A, Ravilee o & Wacrasy, maloert Ly Yo
il Ellzodae] vy Y ovou
personally known (o me to be the same person(s) whose name(s) subscribed to the foregoing mstrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therem set forth.
Given ander my hand and official seal, this 3 £y day of r prw {. QQO’L{

ommissizn Expires: 2 /0 \«tz/
My C 3fq0 [ L,(‘ {M,\JH(( \{ka

Notary Pubhc)

"OFFICIAL SEAT™

MARGARET pm,
NOTARY PUBLIC STATELGF &LL)J:JOlS
A Sommission Expires

.

p 0070668784
Inma\s:k ¥ \.
@-Guu ©010) Page 15 of 15 /1/ Form 3014 1/01
®




T L . . ¢ s gty e ot e bk £ e s 1o U U OV P RS

0412046044 Page: 16 of 24

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(I Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of April, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of 'Frust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned~(the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trust. and Savings Bank, an Illinois Corporation

(the "Lender"} of the'szme date and covering the property described in the Security Instrument and located
at: 5339 W Winona St

Chicago, IL 60630
[Property Address]

THE NOTE CONTAING PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'3 APJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE M AXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE UPYTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covénynts and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us 'ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3250 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of Moy, 2507 ,
and on that day every 12th month thereafter, Each date on which my adjustable intérest rate could
change is called a "Change Date."

0070668784
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT
) -890R (0008) Form 3130 1/01
® .
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless I am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below,

The econversion can only take place on a date(s) specified by the Note Holder during the period
beginning on i first Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate car coavert to the new fixed rate is called the "Conversion Date."

IT T want «¢ enercise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) I must give tie'Note Holder notice that T want to do $0; (ii) on the Conversion Date, I must not be
in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a couversion fee of U.S. $ ; and (iv) I must sign and give
the Note Holder any documerts ‘h=-Note Holder requires to effect the conversion.

(B) Calculation of Fixed Fate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corporation's required
net yield as of a date and time of day suecified by the Note Holder for (i) if the original term of this Note
is greater than 15 years, 30-year fixed va'c mortgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one perceruage point (0.375%), or (ii) if the original term of this Note
is 15 years or less, 15-year fixed rate mo: tgages, covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percents ge point (0.375%). If this required net yield cannot be
determined because the applicable commitments e fiot available, the Note Holder will determine my
interest rate by using comparable information. My new zate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) abeve:

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note/ Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal T am expected to owe on the
Conversion Date in full on the maturity date at my new fixed intere:t rar< in substantially equal payments.
The result of this calculation will be the new amount of my monthly revment. Beginning with my first

monthly payment after the Conversion Date, I will pay the new amount «s <av/monthly payment until the
maturity date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N PORROWER

1. UNTIL BORROWER EXERCISES THE CONVERSION OPTICA UNDER THE
CONDITIONS STATED IN SECTION B OF THIS ADJUSTABLE RATE PIDUR,; UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS AMENDED TO READ ASHOLLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, incivaing,
but not limited to, those beneficial interests transferred in a bond for deed, contract for dgeed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If ali or any part of the Property or any Interest in the Property is sold or transferred (or if

. 0070668784
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

Wl (107N

(Seal) V\C /Lc,—/“o

William A~Moran

SO ATV FHr

(Seal)

Frederick

Robert W. Moran

-Borrower KathTeen F Moran, AKA Kathleen -Borrower

(Seal) zw %LM"' (Seal)

-Borrower Eliz#th Moran

(Z-890R (0008)
®

A Y R

-Borrower

iseal) (Seal)

-Borrow/'r -Borrower

(Seal) - (Seal)

-Borrower -Borrower
0070668784
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of April, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security. ZJeed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note toHarris Trust and Savings Bank, an I1linois Corporation

(the
“Lender") of the same date and covering the Property described in the Security Instrument and located at:
5339 W Winona St
Chicago, IL 60630
[Property Address]

1-4 FAMILY COVENANTS, In'addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJ#CT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following iters now or hereafter attached to the
Property to the extent they are fixtures are added io ' Property description, and shall also constitute the
Property covered by the Security Instrument: buildiiig inaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, vr'irtended to be used in connection with the
Property, including, but not limited to, those for the purposzs of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention‘and evtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, (water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storri windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelins ard attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 1o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with.we Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasciold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property. "

0570668784

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT initials:.g ? ‘ Rl
Page T of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chirges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's ageiiis or any judicially appointed receiver shall be liable to account for only those Rents actually
received; anc (vi). Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property ari collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Froperty as security.

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectirg the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lenlersecured by the Security Instrument pursuant to Section 9.

Borrower represents and warrante. that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not periorm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a Judicizlly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property befo'e or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed rezeiver, may do so at any time when a default oceurs,
Any application of Rents shall not cure or wajve any Cefault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall timinate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defauls or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Ins rument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0070668784
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