UNOFFICIAL COPY
— R

1600 COLONIAL PARKWAY ﬂ

i

|

INVERNESS, TLLINOIS 60067 Doc#: 0412001011
ggg:ne "Qene" Moore Fee: $68.00
s oK County Recorder of Deeds .
o ate: 04/20/2004 09:05 AM Pa: 102
- 1of23

RESOURCE PLUS MORTGAGE CORP
1600 COLONIAL PARKWAY
INVERNESS, IL 60067

01 30487 2
: ‘ ( P [¥puace Abeve This Line For Recording Data] ,_“,/,‘— “’/—L,— :

MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documen!_ave defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regardidigrthe usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated Anri) 19, 2004
together with all Riders to this document.
(B) "Borrower" is SUNDEEP V JESTE, UNMARRLED

Borrower is the mortgagor undes this Security Instrument.
(C) "Lender'" is RESOURCE PLUS MORTGAGE CORP.

Lender isa CORPCRATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1600 COLONIAL PARKWAY

INVERNESS, ILLINOIS 60067

Lender is the morigagee under this Security Lnstrument.

{D) "Note" means the promissory note signed by Borrower and dated April 19, 2004

The Note states thal Borrower owes Lender One Hundred Forty-Eight Thousa nd One

Hundred and 00/100 Dollars
(U.S. $148,100.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymicats and Lo pay the debt in full not later than May 1, 2034 .

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property "

(F) "Loan" means the debt evidenced by (he Note. plus intcrest, any prepayment charges and late charpes
due under ihoNote, and all sums due under this Security Instrument. plus interest.

(G) "Ridersmcans all Riders to this Securily [nstrument that arc executed by Borrower. The following
Riders are to be ex<cuted by Borrower |check box as applicable]:

[ ] Adjustable Rate Kidar [} Condominium Rider |1 Sccond Home Rider
__| Balloon Rider g Planned Unit Development Rider [x]1-4 Family Rider
[ VA Rider =, Biweekly Payment Rider ] Other(s) |specify]

(H) "Applicable Law" means all cout:oiling applicable federal, statc and local slatutes, regulations,
ordinances and administrative rules and ofd<=s-(that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(T) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Fropeiy by a condominium association, homeowners
association or similar erganization.

() "Electronic Funds Transfer” means any transfer of Putids, other than a transaction originated by
check. draft, or similar paper instrument. which is initiated-{hrough an clectronic terminal, telephonic
instrument, compuler, or nagnelic tape so as o order, mstruct. o autharize a financial institution to debit
or credit an account. Such term inclndes. but is not limited (o, poi af-sate transfers. automated teller
machine transactions. (ransfers initiated by tclephone. wire transrers~and aumtemated  clearinghouse
transfers.

(K) "Escrow ltems"” means thosc items that arc described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of danuges, or proceeds puid
by any third party (other than insurance proceeds paid under the coverages described. i Section 5) for: (i)
damage i, or destruction of, the Property; (i) condemnation or other taking of ali #rany part of the
Property; (ifi) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissicus as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 20601 ct scq.) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard
o a "fcderall)." related morigage loan" even il the Loan does not qualify as a "federalty related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ mcags any party that has taken title to the Property, whether or
not that party has assuned Borrower's obligations under the Note and/or this Security Instr@ment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i} the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage. grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COUK [Name ol Recording Jurisdiction}:

SEE ATTACHED

Parcel [D Number; 07-32-301-033-1076 which currently has the address of
1843 GROVE AVENUE [Street]
SCHAUMBURG {City} Minais 60193 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafier crected on il property. and all
casements, appurtenances, and fixtures now or hereafter a part of the property . Ailaeplaccments and
additions shall also be covered by this Security Instrument. All of the foregoing is refzrred (o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, except {or
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute o uniform seeurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrm_v ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

64“38'19709 Inma\s‘Sﬂ.
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
sclected by Lender: (a) cash; (b) money order; () cenified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits arc insured by 4
federal agency, instrumentality, or enity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial paymenls arc insullicient to
bring the4.0an current. Lender may aceept any payment or partial payment insuflicient to bring the Loan
current. witboul waiver of any rights hereunder or prejudice Lo its rights 1o refuse such paywment or partial
payments in i [uture. but Lender is not abligated to apply such payments at the time such payments are
accepted. [T caoli Periodic Paynent is applicd as of its scheduled duc date. then Lender need not pay
intercst on unapptied funds. Lender may hold such unapplicd funds until Borrower makes puyment 1o bring
the Loan current. I Borsawer does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thien. 1z Borrower. If not applicd earlicr, such funds will be applicd to the outstanding
principal balance under the Nate immediately prior 1o foreclosure. No offset or claim which Borrower
might have now or in the fuidre against Lender shall relicve Borrower From making payments duc under
the Note and this Security Instrument ¢r performing the covenants and agrecments sceured by this Security
[nstrument.

2. Application of Payments o Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender =iall be applied in the following order of priority: (a) intcrest
duc under the Note: (b) principal due under thelvate: (¢) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Payment in the.order in which it became duc. Any remaining amounts
shall be applicd first to late charges, second to any atiier amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a<deiinquent Periodic Payment which includes a
sufficient amount to pay any late charge duoe, the payment ma;~oe applied to the delinquent payment and
the latc charge. If more than onc Periodic Payment is outstanding, Len der may apply any payment received
{rom Borrower to the repayment of the Periodic Payments if, and wthe. cxtent that, each payment can be
paid in full, To the extent that any exccss exists after the payment is appiizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ducValuntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds. or Miscellancous Procceds v oringipal due under
the Note shall not extend or postpouc the due date, or change the amount. of the Perlodicay ments,

3. Funds for Escrow ltems. Borrower shall pay to Leuder on the day Periodic #ayments are duc
under the Note, until the Note is pard in full, a sum {the "F unds") to provide for payment ol'amounts duc
for: {a) taxes and assessments and other items which can atfain priority over (his Sccunty [isizament as a
lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, if any: (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums, if any, or amy suins payable by Borrower to Lender in licu of the payment of Mortgage
Tnsurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Ttems.” At origination or at any time during ihe term of the Loan, Lender may require that Community
Association Dues, Fees. and Asscssments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Berrower shall pay Lender the Funds for Hscrow ltcims unless Lender waives
Borrower' s obligation to pay the Funds lor any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow fiems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where pavable, the amounts
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duc for any Escrow ltcms Tor which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and (o provide receipls shall Tor all purposes be deemed to
be a covenant and agreement contained i this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant 10 a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amoun{. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given n
accordance with Section 13 and, upon such revocation, Borrower shall pay to Londer all Funds, and in
such amanats, that are then required under this Section 3.

Lénde, may. at any time, collect and held Funds in an amount (3) sufficient to permit Lender 1o apply
the Fundsat the time specificd under RESPA. and (b} not to exceed the maximum amount a lender can
require under R ZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiinatzs-of expenditures of futurc Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be leld in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so insurcd) or in
any Federal Home Loan Bank: licnder shall apply the Funds to pay the Escrow ltems no later than the time
specificd under RESPA. Lender shaliinot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower inierest on the
Funds and Applicable Law permits Lendsito make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest 10 be-paiion the Funds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing. however, that 1nterest
shall be paid on the Funds. Lender shall give to_Borrower. without charge. an annual accounting ol the
Funds as required by RESPA.

if there is a4 surplus of Funds held in escrow, s delined under RESPA. Lender shall account 1o
Borrower [or the excess [unds in accordance with RESPA/iPthere is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarCe vith RESPA, bul in no more than 12
monthly payments. 11 there is a deficiency of Funds held in escrow,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lonaer the amount neccssary {0 make
up the deficiency in accordance with RESPA, but in no more than 12 wonthiv-pay menls.

Upon payment in full of all sums securced by this Security Instrument, Letider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asscssmeids, charges, \lincs~and impositions
attributable to the Property which can attain priority over (his Sccurity Instrument, lcagzneld payments or
ground rents on the Property. if any, and Community Association Dugs, Fees, and Asscssmienis. if any. To
the extent that these items arc Escrow ltems, Borrower shail pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (1) agrees in wriling to the payment of the obligation sccured by the lien in a manner acceplable
to Lender, but only so long as Borrower 15 performing such agrecment; (b) contests the lien in good faith
by, or defends against enfercement of the lien in, legal proceedings which in Lender's opinion operate i
prevent the enforcement of the licn while those proceedings arc pending, but only until such proceedings
arc concluded; or (c) secures [rom the holder ol the licn an agrcement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. I Lender determines that any part of the Property is subject 1o a licn
which can attain prionty over this Security Instrument. Lender miy give Borrower a notice identifying the
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reperting service used by Lender in connection with this Loan.

5. Property Insuvance. Borrower shall keep the improvements now existing or hercafter erccted on
the Property insurcd against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan~The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's
right o disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may
require Berrewer to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination e<itification and tracking services; or (b) a one-time charge for flood zone determination
and certification-esvices and subscquent charges each lime remappings or similar changes occur which
reasonably might wilectsuch determination or certification. Borrower shall also be responsible for the
paynent of any fees tmpased by the Federal Emergency Management Agency in connection with the
review of any flood zonc detprnlination resulting [rom an objection by Borrower.

If Borrower fails to maintam any of the coverages described above. Lender may obtain insurance
coverage, al Lender's option and Bosrower's expensc. Lender is under no obligation to purchase any
particular type or amount ol coverage Therefore, such coverage shall cover Lender. but might or might
not protect Borrower. Borrower's equity <nthe Property. or the contents of the Property. against any risk,
hazard or liability and might provide gredier.or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coy<iage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this. Scearity Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and slial’ bz pavable, with such interest, upon notice from
Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals »fsuch policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tic right 10 hold the policies and renewal
certificates. 1T Lender requircs, Borrower shall promptly give to Lendarall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nobstherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

ln the cvent of loss, Borrower shall give prompt notice o the insurance cartier zpd Lender. Lender
may make prool of less if not made promptly by Borrower. Unless Lender and Borrewsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender. shall
be applied (o restoration or repair of the Property. if the restoration or repair is cconomically fasible and
Lender's securily is not lessened. During such repair and restoration peried, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure he
work has been compleied to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procecds for the repairs and resloration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procecds. Lender shall not be required Lo pay Borrowcer any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
(he restoration of repair is not economically (easible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, il any, paid to Borrower. Such insurance proceeds shail be applied in the order provided [or in
Section 2,

If Borrower abandons the Property, Lender may file. negotiate and seltle any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either cvent. or if Lender acquires the Property under
Section 22 or othenwise. Borrower heseby assigns to Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrowerjunder all insurance policies covering the Property. insofar as such rights arc applicable lo the
coverage of the Property. Lender may use the insurance proceeds eitlier to repair or restore the Property or
to pay amouras,unpaid under the Notc or this Security Instrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withini € days after the exccution of this Security Instrument and shall comtinue to occupy the
Property as Borrowe: s grincipal residence for at least one vear after the date of occupancy. unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which arzteyond Borrower's control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Troperty, allow the Property 1o deferiorate or commit waste on the
Property. Whether or not Borrowcr isissiding in the Property. Borrower shall maintain the Property in
order to prevent the Property from dewriorating or decreasing in valuc due to its condition. Unless 1t is
determined pursuant lo Section 3 that repi-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1I' insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repaifs-and-restoration in a single payment ot in a scries of
progress payments as the work is completed. If the insuraiwe or condemnation procceds arc not sufficient
to repair or restore the Property. Borrower (s not relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent nmiay make reasonable eatries upon and {nanections ol the Property. If it has
reasonable cause. Lender may inspect the interior of the improvementz-pahe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specily g such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrow<ror with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or.statements (o Lender
(or failed to provide Lender with material information) in connection with 1h¢ Loan. Material
representations include, but are not limited (o, representations concerning Borrower's ceclpancy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Tnstrument, 1f
(a) Borrower [ails to perform the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that mght significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forleiture, for
enforcement of a lien wlhich may atain prionty over this Sccurity Instrument or to enforce laws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay {or whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums securcd by a licn
which has priority over this Sceurity lnstrument: (b) appearing in court: and (c) paving reasonable
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atlorneys foes 1o protect its interest in the Property and/or rights under this Sccurity [nstrurment. including
its sccured position in a bankruptcy proceeding. Sccuring the Property includes, but i8 not limited to,
entering the Properly to make repairs, change locks. replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. 11 is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amouris shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interesl, upon potice from Lender to Borrower requesting
paymen.

If 4nis)Security Instrument is on a lcasehold. Borrower shall comply with all the provisions of the
lease. Il Bosiower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees 1 the merger in writing.

10, Mortzag: Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall par ibe premiums required to maintain the Mortgage Insurance in ctfect. If. for any reason,
the Mortgage Insurarce Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sucl. insurance and Borrower was required lo make separately designated payments
toward the premiums for Mortgage [nsurance, Borrower shall pay the premiums required (o obtain
coverage substantially cquivilenito the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrowo: of the Mortgage Insurance previously in elfeet, from an alternate
mortgage insurcr sclected by Leader. [f substantially cquivalent Morigage lnsurance COvCrage is not
available. Borrower shall continue to a0 Lender the amount of the separately designated payments that
were duc when the insurance coverage ‘cessed (o be in effect. Lender will accept. use and relain these
pagments as a non-refundable loss rescrve it licu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Luan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings.on-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in-he amount and for the period that Lender requires)
provided by an insurer selected by Lender again biceines available, is obtained, and Lender requires
separately designated payments toward the premiums for Martgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 1o make scparatcly designated
payments toward the premiums for Morlgage Insurance, Borrowershall pay the premiums required 10
maintain Mortgage Insurance in effect, or 10 provide a non-vefundable loss rcserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any writteqagreement between Borrower and
Lender providing for such termination or until termination is required &y <pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst al the rate provided-iihe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the(llote) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is nui a parly 10 the Mortgage
insurance.

Mortgage insurers evaluate their {otal risk on all such insurance in force [rom up= ' time, and may
enfer into agreements with other parties that share or modily their risk, or reduce losses: These agrecnients
are on terms and conditions that are satisfactory Lo the mortgage insurer and the other party {ar parties) 10
these agreements. These agresments may require the mortgage tnsurer 10 make payments using any source
of Funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
[nsurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note. anotlier insurer, any reinsurer.
any other entity. or any affiliatc of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifving the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affiliate ol Lender takes a share of the msurer's nsk i excliange for a share ol the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: ‘

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

64-38-19709 " SU
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procceds are licreby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied o restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
During suzh repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
untit Letder has had an opportunity to tnspect such Property 1o ensure the work las been completed Lo
Lender's saasfaction, provided that suchy inspection shall be undertaken promptly. Lender may pay for the
repairs and (resieration in a single disbursement or in a serics of progress payments as the work 1s
completed. Upless an agreement is made in writing or Applicable Law requires interest (0 be paid on such
Miscellancous Prccerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscollancous Procecds *if the restoration or repair is not cconomicaily feasible or Lender's sccurity would
be lessencd. (he Misceilznrous Proceeds shall be applicd to the sums secured by {his Security [nstrument,
whether or not then due, witkthe excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided-fopin Section 2,

in the cvent of a total takingdestruction, or loss in value ol the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
thc excess, i any, paid to Borrower.

In the event of a partial taking, desirustian, or loss in vatue of the Property in which the fair market
value of the Property immiediately before 2oe-partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secured by (his Security Instrument immediaely before the partial
taking. destruction, or loss in value, unlcss BGrrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrament shall be recucsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total atmonnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided “ov. (h) the fair market value of the Property
imntediately beforc the partial taking, destruction, or loss indveiue. Any balance shall be paid to Borrower.

In (he event of a partial taking, destruction, or loss invaiue of-the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unlcss
Barrower and Lender otherwise agree in writing, the Miscellancous Froceads shall be applied to the sums
secured by this Security [nstrument whether or not the sums arc then due:

If the Property 1s abandoned by Borrower. of if. after notice by ‘Lepder lo Borrower that the
Opposing Party (as defined 1 the next sentence) offers to make an award o0-s2ttle a claim for damages.
Borrower Fails 10 respond to Lender within 30 days after the date the notice is given, Lender is authorized
1o collect and apply the Miscellaneous Proceeds cither 1o restoration or repair ol e dtraperty or 10 the
sums secured by this Sccurity Instrument. whether or not then due, "Opposing Party" mzars the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a righ. of action in
regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, mn
Lender's judgment, could result in forfeiture ol the Property or othicr miatcrial impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, If
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's inferest in the Property

arc hereby assigned and shall be paid to Lender. ‘ _ .
All Miscellaneous Proceeds that are not applied to restoration or Tepaif of the Property shall be

applicd in the order provided for in Section 2. . _ .
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

64-38-19709 o S\J‘J
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{0 Barrower or any Successor n Interest ol Borrower shall not operate o release the liability of Borrower
or any Successors in lnierest of Borrower, Lender shall not be required to commience proceedings against
any Successor 1 Interest of Borrower or 1o refuse 1o cxlend thne lor paymewt or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of dny demand made by the enginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entilics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs #his Security Instrument but does not exccule ihe Note (a "co-signer"): (a} is co-signing this
Security Tnstnument only 1o mortgage, grant and convey the co-signer's interest in the Property under the
(erms of this-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: Gane 7¢) agrees that Lender and any other Borrower can agree (o extend. modify. Torbear or
imake any acceup.odations with regard (o the terms of this Secusity Instrument or the Note without the
Co-signer’s conseri.

Subject 1o the/pruvisions of Scction 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations voder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be relcased [rom
Borrower' s obligations and \i=bikity under this Security {nstrument unless Lender agrees to such release in
writing. The covenants and agreedients of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender mdy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prowsiing Lender's interest in the Property and rights under this
Security Instrument, including, but not lindisa to. altorneys' fees. properly inspection and valuation fces.
In regard to any other [ecs. the absence of exprgss dnthority in this Sceurity Instrument to charge a specific
fec 10 Borrower shall not be construed as a prohibitian on the charging of such fee. Lender may not charge
fees that arc expresshy prohibited by this Security listzurient or by Applicable Law.

If the Loan is subject to a law which sets maximum/1ean charges, and that law is (inally intcrpreted so
(hat the interest or other loan charges collected or to be cpilesied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be 1ediced by the amount necessary to reduce the
charge to the permitted limit, and (b) any sums already collccted [rom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mace this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowci if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaviacnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acoeptance ol any such refund made by
direct payment 1o Borrower will constitule 3 waiver of any right of action Borréwer might have arising out
of such overcharge.

15. Notices, All notices given by Borrower or Lender in conncction with his/Seourily Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity [nstrument sial be deemed to
have been given to Borrower when mailed by first class mail or when actually delivesei-(o Borrower's
notice address if sent by other means, Notice to any onc Borrower shiall constitule notice o sii,Borrowers
unless Applicable Law expressly requires olherwise. The notice address shall be the Property Address
unless Borrower has desigiated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any onc time. Any
nolice to Lender shall be given by delivering it or by maiting it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security [nstrument shall not be decmed to have been given to Lender until actually
reccived by Lender. 1f any notice required by this Sccurity Instrument is also required under Applicab_]c
Law. the Applicable Law requirement will satisfy the corresponding requisement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and lmitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note whicli can be
given effect without the conflicting provision.

As used in this Sccurily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa;, and (c) the word "may" gives sole discretion without any obligation to
take anyacvon.

17. Becvower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrament.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used 1n this Section 18,
"Interest in the/Property™ means any legal or beneficial interest in the Property. including, but not limited
(0. those beneficiar witerests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement. (he sment of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ©f/ths Property or any Interest in the Property s sold or transferred (or if Borrower
is 1ot a natural person and a-beneficial interest i Borrower is sold or transferred) without Lender's prior
writlen consent, Lender mav-riquire immediate payment in fuM of all sums sccured by this Sccurily
Instrument. However, (his option-shall not be exercised by Lender 1f such cxercise is prohibited by
Applicable Law.

If Lender exercises this option, (Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fom the date the notice is given in accordance with Scction 13
within which Borrower must pay all sums’sceured by this Security Instrument. If Borrower [ails to pay
thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dewand.on Borrower.

19. Borrower's Right to Reinstate After Azcoleration, If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of 4nis Sccurity [nstrament discontinued at any time
prior to the carliest of: (a} five days belore salc of the Proverty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might spzcify for the termination of Borrower's right
{0 reinstate; or (c) entry of a judgment enforcing this Sccurity~instrument, Those conditions are that
Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any other'ceyenants of agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bul ot iimited to. rcasonable atlorneys
fees, property inspection and valuation fecs, and other fees incurred for the burpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument, and (d) takes'such action as Lender may
reasonably require to assurc that Lender's interest in the Property and nghts=under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Instruraent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require” tht Borrower pay
such reinstatcment sums and expenscs in one or more of the following forms, as seleCtad-by Lender: (a)
cash; (b) money order: (c) certified check. bank check. treasures's check or cashier's checky siovided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instrsmientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatiement by Borrower, this Security Instnunent and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstatc shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
{he Note (together with this Security Tnstrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, tus Security Instrument, and Applicable Law. There also might be
ofie or more changes of the Loan Servicer unrelated (o a sale of the Note. 1T there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to wlich payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchascr of (he Note, the mortgage loan scrvicing obligations
(0 Borrower will remain with the Loan Servicer or be transfcrred (o a successor Loan Servicer and arc nat
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's aclions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Sccurity Instrument. unti! such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
othier wasty’ hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable’ Law provides a time period which must elapsc before cerlain action can be taken, that time
period will be doemed to be reasonable for purposes of this paragraph. The notice of acccleration and
opporlunity to cuie given to Borrower pursuant (o Section 22 and the notice of acceleration given (o
Borrower pursuant 13 S¢ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this/Section 20.

21. Hazardous Substanies. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic orazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene. other (Tammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materizls.containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal jawvs‘and laws of {he jurisdiction where the Property is located that
relate to health, safety or cnvironmental protectisn; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action. as ¢ef ined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ¢amribuie to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal. storage, or releasc ol any Hazardous
Substances. or threaten 1o release any Hazardous Substances;“on or.in the Property. Borrower shall not do,
nor allow anyone else to do. anything affecting the Property () hat 1s+in vielation of any Envirommental
Law. (b) which creates an Environmental Condition, or {¢) which. daeo the presence. use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propery of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to noiwal residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in.copsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Troperty and any
Hazardous Substance or Environmcntal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking. discharge, release or threat of
release of any Hazardous Substance. and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prowptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Seetion 18 nnless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further izform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosus vroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecioszae, Tt the default is not cured on or before the date specitied in the notice, Lender at its
option mayequire immediate payment in full of all sums secured by this Security Instrument
without furtier ¢cicand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to solizet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniitz o, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payiiesic of all sums sceured by this Sccurity [nstrument. Lender shall release this
Sceurity lustrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ce for
releasing this Security Instrument, but-oaly if the fee is paid 10 a third party for services rendered and (he
charging of the fec is permitied under Appiizable Law.

24. Waiver of Homestead. [n accordance wish Ulinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the lllinois homestcad exemption laws.

25, Placement of Collateral Protection Insuraneé, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemedt-vith Lender, Lender may purchase Insurance
af Borrower's expense to protect Lender's interests in Borrow=:"s collateral. This insurance may, but necd
not, protect Borrower's intercsis. The coverage that Lender purchases may uot pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender sasreoment. if Lender purchases
insurance for the collatcral, Borrower will be responsible for the costs of that fasurance. including interest
and any other charges Lender may impose in connection with the placement of Mic-insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of the insur2ics may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be ineicthan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with 1t

Witnesses:
cumdige V- A0
MY
(Seal)
SUNDEEP V JESTE -Borrower
/ {Scal)
-Borrower
o~{Seal) (Seal)
Shpdewer -Borrawer
(Scal) {Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
64-358-19709
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STATE OF JLLINOIS, CO0K - County ss:
L DNermw 7 J?#{ e . a Notary Public in and for said county and

state do hereby certify that SUNDEEP V. JESTE Ay
¢ Ll Rigrs: ((

personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing mslrumem
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruritelias his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Givedt vader my hand and official seal, this 19th day of April, 2004

My Comunission Expires:

f 7). /
/)53 M%ﬁfw s /
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PROPERTY LEGAL DESCRIPTION:

UNIT NUMBER 75-A 1843 IN BRIAR POINTE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN BRIAR POINTE UNIT 1, BEING A SUBDIVISION
OF PART OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE FIFTH AMENDMENT TO DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED MAY 11, 1995 AS DOCUMENT 95310625, AMENDING THE DECLARATION OF
CONDOMNIUM OWNERSHIP RECORDED JANUARY 11, 1995 AS DOCUEMNT 95020876, TOGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS
SET FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of April, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dead (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Bofrower's Note to RESOURCE PLUS MORTGAGE CORP.

(the
"Lender") of the sawie care and covering the Property described in the Sccurity Instrument and lecated at:
1847 GROVE AVENUE, SCHAUMBURG, ILLINOIS 60193

[Property Address)
The Property includes a unit in| together with an undivided intercst in the common clements of, a
condominium project known as:

BRIAR POINTE
[ wis o Condominium Project

(the "Condominium Projeet”). 1T the owners arsociation or other entity which acts for the Condominium
Project {the "Owners Association”) holds titleto-property for the benefit or use ol its members or
shareholders. the Property also includes Borrowes's nterest in the Owners Association and the uses.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the-covenants and agreements made in the Sccurity
Tnstrument, Borrower and Lender further covenant and agrec as fcllows:

A. Condominium Obligations. Borrower shail perform all Gf Rorrower's obligations under the
Condominium Projcci's Constituent Documents. The "Constituent Docunicpis” are the: (i) Declaration or
any other document which creates the Condominium Project: (if) by-lawsy (iff) code of regulations: and
{iv) other equivalent documents. Borrower shall promptly pay. when due,all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with-ugenerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whucli is satisfactory fo
Lender and which provides insurance coverage in the amounts (including deductible’leyels). for the
periods. and against loss by fire, hazards included within the term "cxtended coverage.” ang any other
hazards. including, but not limited to, carthquakes and floods, [rom which Lender requires insurance,

64-38-1970%
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then: (i) Lender waives the provision in Scction 3 for the Periodic Payment to Lender of the yearly
pmnﬁmninﬂuﬂnwn&tbrpmmeﬂyinmnmmconlthnmcﬂy;and(ﬁ)BonnwcfsobhgumnlnMerSuMDn
5 (o maintain properly insurance coverage on the Property is deemed satisfied 1o the extent that the
required <average is provided by the Owners Association policy.

Wha'Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompi notice of any lapse in required property Insurance coverage
provided by v nister or blanket policy.

lnﬂwevmﬂJﬁlmﬁﬂbmmnofpmpauﬂnmwmmepmcwdsm]muofmmomuonormermnowhg
a loss to the Property. whether (o the unit or 1o common clements, any procceds payable to Borrower are
IwmmwmﬂgwdmmsMWtcmMﬂoLuﬂmﬂbnmmmmmnmLMsmnsmumMDyHmSmumyhwmmwm‘
whether or not then duc. wirithe excess. il any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a hublic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender

D. Condemnation. The proceeds off any award or claim for damages, dircct or consequential,
pavable to Borrower in connection with iy condemnation ot other taking of all or any part of the
Property, whether of the unit or of the commor clcments. or for any conveyance in licu of condemnation,
are liercby assigned and shall be paid to LendCr- Such proceeds shall be applied by Lender 1o the sums
sccured by the Security Instrument as provided in Seevan 1.

E. Lender's Prior Consent. Borrower shall now sxeept after notice to Lender and with Lender's
prior written consent. cither partition or subdivide the Property or consent lo: (i) the abandonment or
termination of the Condominium Project. except for abandeiinent or termination required by faw in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Consutuesnt Documents il the provision is for
the cxpress bencfit of Lender, (iii) (termination of professional anzgenent and  assumption of
self-management of the Owners Association: or {iv} any action which wou'd Have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments wiin due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beeoseadditional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree<ioother terms of
payment, these amounts shall bear interest from the date of disbursement at the Nole fate and shall be
payable, with intercst. upon notice from Lender 1o Borrower requesting payiment.
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BY SIGNING BELOW. Borrower accepls and agrees 1o the terims and provisions contained in this
Condominium Rider.

QMNW c {Scal) (Seal)

SUNDEEP VUISTE ~Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Sealh) (Seal)
-Borrower -Borrower
(Scal) / (Seal)
-Borrower -Borrower
64-38-19709
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 19th day of April, 2004 ,
and is‘nearporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or

Security Deed-(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 1o
secure Borrower's Note to RESOURCE PLUS MORTGAGE CORP.

{the
"Lender") of the sam¢ date-and covering the Property described in the Security Instrument and located at.
1843 GRAVE AVENUE, SCHAUMBURG, ILLINOIS 60193

[Property Addressi

-4 FAMILY COVENANTS. ‘i «ddition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furthercodenant and agree as [ollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurily Instrument, 12ie following items now or hercafter attached to the
Property to the cxtent they arc fixtures arc added to the Property description, and shall also constitute the
Property covered by the Security lnstrument: building piatizials, appliances and goods of every naturc
whatsoever now or lereafter located in, on, or used, or intcnded to be used in connection with the
Property, including, but not limited to, those for the purposss of supplying or distributing healing,
cooling. elcctricity, gas. water. air and light. fire prevention alig extinguishing apparatus, sccurity and
access control apparatus, plumbing. bath tubs. water heaters. wate: closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers. dryers. awnings, slorm windows. storm doors, screcus,
blinds, shades, curtains and curtain rods. attached mirrors, cabinets, paneling add attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 10-0¢ and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehiold estate if the Sccurity Instrument is on a leascheid) are referred o
in this 1-4 Family Rider and the Security Instrument as the "Property.”

64-38-19709 S\f:)'
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B. USE OF PROPERTY; COMPLIANCE WITH LAW., Borrower shall not scek. agree 0 or make
a change in the use of the Property or its zoning classilication, unless Lender has agreed in writing to the
change. Borrower shall comply with all taws. ordinances, regulations and requiremems of any
governmendal body apphicable to the Property.

C. SURORDINATE LIENS. Except as permitied by federal law. Borrower shall not atlow any licn
inferior to e Security Instrument to be perfected against the Property without Lender's prior wrilten
permission.

D. RENT LOSE FNSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

F. "BORROWER'S RIGHT 1O REINSTATE" DELETED, Scction 19 is deicted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower ofherwise agree in wriling,
Seclion 6 concerning Borrower' s occupaticy-of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upor. Lender's request after default. Borrower shall assign to
Lender all leases of the Property and all security depogits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to faodify, extend or terminaie the existing lcases and to
exccute new leases, in Lender's sole discretion. As used it 138 paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEZ/VER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and (ransfers to Lender all the rents and revenues
("Rents"} of the Property. regardless of 1o whom the Rents of (he” Peonerty are pavable. Borrower
authorizes Lender or Lender's agents 1o cottect the Rents. and agrees that cachaenant of the Property shall
pay the Rents to Lender or Lender's agents. However. Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instruraent. aad (ii) Lender has
given notice to the tenant(s) that the Rents arc to be paid to Lender or Lender's agent: Tis assignment of
Rents constitutes an absolute assignment and not an assignment for additional security omy.

I[ Lender gives notice of default (o Borrower: (i} all Rents reccived by Borrower shail be held by
Borrower as (rustee for the benefit of Lender only, to be applicd to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and reccive all of the Rents of the Property: (iii)

64-38-19709
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's writien demand to the tenant; (iv) uniess applicable law provides otherwisc, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fecs, receiver's fees,
premiviic.cn receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges-on the Property, and then to the sums secured by the Sceurity Instrument; (v) Lender,
Lender's agonis or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and’(vi)-ender shall be entitled to have a recefver appointed 1o take possession of and manage
the Property and colléct-the Rents and profits derived fromt the Property without any showing as to the
inadequacy of the Propery as sccurity.

I the Rents of the Proparty are not sufficient (o cover the costs of taking confrol of and managing the
Property and of collecting the Rents any [unds expended by Lender for such purposcs shall become
indebtedness of Borrower to Lends: sucured by the Security Instrument pursuant Lo Section 9,

Borrower represents and wargants-that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perisem. any act that would prevent Lender from exercising its rights
under this paragraph.

Lender. or Lender's agents or a judic.ally-appointed recciver. shall not be requircd (o enter upon,
take control of or maintain the Property before or afler giving notice of defaull 1o Borrower, However,
Lender, or Lender's agents or a judiciatly appointed receiver. may do so at any time when a default occurs.
Any application of Rents shall not cure or waive an_achult or mvalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terunaie when all the sums sccured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or-breach under any note or agreement in
which Lender has an interest shall be a breach under the Sceurity instritnent and Lender niay invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and provisions contained in this
1-4 Family Rider.

Shedagp V- %

{Seal) {Seal)
SUNDEEP “.4UES TE -Borrower ~Borrower
/M (Scal) {Seal)
-Dorrower -Borrower
(Scal) (Seal)
-Borrower «RBorrower
(Seal) - (Scal)
-Borrower -Borrower
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