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NOTICL OF EQUITABLE LIEN INTEREST AFFECTING REAL PROPERTY

KNOW ALL MLN _BY THESE PRESENTS, THAT UMBRELLABANK, FSB OF

- CHICAGO, ILLINGCI1§” (FORMERLY ARGO FEDERAL SAVINGS BANK, FSB OF
SUMMIT, ILLINOIS) HAS ACQUIRED, FROM COMMERCIAL LOAN CORPORATION
OF OAKBROOK, ILLINCIS AN EQUITABLE INTEREST IN LOANS AND OTHER
CREDIT OBLIGATIONS REPKESENTED BY THAT CERTAIN PARTICIPATION
CERTIFICATE ATTACHED HERETO AS EXHIBIT “A”. BY THE PARTICIPATION
CERTIFICATE, COMMERCIAL LGN, CORPORATION SOLD AND TRANSFERRED TO
UMBRELLABANK, FSB ALL OK~-A PORTION OF A LOAN GRANTED BY
COMMERCIAL LOAN CORPORATION, SECURED BY THAT CERTAIN MORTGAGE
LIEN FILED BY COMMERCIAL LOAK CORPORATION ON REAL PROPERTY
LOCATED IN COOK COUNTY, ILLINOIS, AND LEGALLY DESCRIBED ON EXHIBIT
“B” HERETO.

UMBRELLABANK, FSB WARRANTS PAYMENT ©OF), GOOD AND VALUABLE
CONSIDERATION FOR THE COLLATERAL SECURITY" ACQUIRED AND PROVIDES
NOTICE OF ITS EQUITABLE INTEREST IN THE kECORD LIEN FILED BY
COMMERCIAL LOAN CORPORATION.,

WITNESS THE HAND AND SEAL OF INTEREST HOLDER, UMBKEILABANK, FSB
THIS 28th DAY OF APRIL , 2004.

UMBRELLABANK, FSB
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STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

The Undersigned, a Notary Public in and for said county, in the state aforesaid, do hereby certify
that GEORGE P. YEDINAK, personally known to me to be the Senior Vice President of
UmbrellaBank, fsb, and FRANCES M. PITTS, personaily known to me to be the Secretary of

said corporation, appeared before me this day in person and acknowledged that they signed,

sealed and delivered the said instrument as their free and voluntary act for the uses and purposes
therein set'torth.

Given under my rand and Notarial Seal this 9% day of April, 2004..
ot T80 fipen( fiate
Notary Public
AWy
OFFICIAL SEAL" }
DIANA PALICKA

Notary Pubtic, State of Hlinois
My Commission Expires Jan. 21, 2007
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ESCRIFTIONOF POOL

“Participant (s) Name & Address Date of Poal Maturity Date § Amount of Paoi Participant's Share of Paot
UmbrellaBank fsb 05/04/2000 05/01/2007 $2,542,652.21 $1,.271,170.19
7600 W. 63 St. Poel Numter Poal Interest Rate Per Aanum Interest Method
Sunmit, 1L 60501-0168 0003 7.00% Fixad) 365/365
{1 New Pao! JRenewall No: Participation % This Participation is
Modification affective 01/01/02 50.00% Pro Rate [ Last In, First Out

Descrigtion of Note {s): See Exhibit “A” - Lowered rate on Promissary Note effactive 12-01-01; Pooi Rate changs effective 01 -01-02;

Payment Terms: L .
See Extibit A" : A F L MWL&/

7

1. PARTICIPATION. Subject to the tenms hereof, the undersigned Sefler salls and iransfers lo the Participant, as of the Date of this Participaticn, a Participation i the Notes {s)
described in Exhibit *A" with an undividad interest in all rights and remedies refating theratp, including without imitation the right to receive its share as hersinalter sat forth of all
collectians with respect lo the Note (). The undersignad Participant accepts ihe Partizipation subject o the terms and provisions of the Master Participation Agraement dated 05-01-00
by and betwesn Commercial Loan Cerparation ("Seller”) and Participant, :

- 2 DEFINITIONS. As used herein i following terms will have the meaning indicated belaw:

2. NOTE.3. The promissor; nete (s} executed by Debtor{s) in favar of Seller and dascriced i Exiibit °A”.

b. COLLATERAL. The proparty real. persoral andfor mixed which now o hereafter may stand as coliateral security for the Note including, but not limited to, coliateral now existing

or hereafter arising and collateral <eseibad abave all of which shall herein be callectively rejrerred to a3 "Collateral.”

¢. COLLECTIONS. Any and &/l pavrrent, of principet end interest, the procesds of any] set-off of deposit balances of Debtor(s) or ofhers, payments of any quarantees of the

obligations of Debioris) and afl other paynen's of any kind or character in any way relating ta the Note including collections received from ar in respect fo the Collateral and the

proceeds therefrom,

d. PARTICIPATION PERCENTAGE. The Paricirant's percentage of ownership, as sdt forth above, in the Notes, Colfateral, and foan instruments, as of the Date of s

Certification. f
3. ADMINISTRATION OF THE NOTES. The Seller shall adiinine= e Notes and this Participdtion in accordance with ierms and conditions of the Master Loan Agreemens apd prudent

banking practices as follows: '

a, The Notes, all mortgages cr other lians on rea) property, secy ity agrsements, financing Stalements and olher instruments or documents executed of taken in connecticn with the

Notes are in Seffer's possession. :

b. Seller shak maintain at it's regular place of husiness copies of inunsal statements, Bredit and other reparts submitted to Seller by Dabtor(s) or by others and ghall allow
Participant or 's agent to view seid information during Seller's ragular havrs 21 business. | At Panticipant's expense Seller shall provide copies of said informatin for Participant's
files. :
¢. Seller shali provide Participant with & manthly summary of debit and credit acvices ‘njrespact to a advances to and raceipts from Debtor(s) and ail Coliections recaivee! in
connection with the Notes. Sefler agrees to account and remit, within ten (10) businezz d-y3 of receipt, Participant's shars of all Coflactions received by Seller.

d. Seller may, in its sole and absclule discretion, amend, modify or terminate any agrcnh‘,ent or guaranty with respect 1o the Notes, Collzteral, or any documents or instruments

related therste and may waive compilance with the terms and conditions of eny of the forganing - Seller agrees that if will notify Participent of any changes it makes to any of the

Nates making up this Participation,

e. Seller will notity Participant promptly of any evert of default with raspect to the Noted or any ag'eement axacuted by Debtor(s) or olhers in connection with the Netes and

Caltateral and of any event which with the fapse of time or giving of natica or bath, wauld constitute aevent of Aafault if Seller had actual knowledge therecf,

f. Any and &l aul-oi-packet costs, expenses and attorneys' fees incurred or paid in connéction with the o flecticn or enforcement of the Notes or any rights or remedies incident

thereto or in connection with the Collateral or its preservaticn o liquication, snall ba barme ratably by the parties to'the extert not reimbutsed by Debter(s) or ofhers according to their

Participation Parcentage as of the date of such costs, expensas and fess.

4. DISTHIBUTION OF COLLECTIONS. if this Participation is "Last-In, First-Out," all collectionsishall be first applied to acCrusd and unpaid interest on the Notes and then to reduce the
Participation(s) until the Partcipation(s) is paid in full, provided there has been no cecurrance ¢4 a demard for payment of th, Nates ar occurrence of a defauit or event of defautt under
tha lerms of the Note or any agreement or instrument ralated to the Notes ar Collateral. In the event of such an occurrence, &l conections received by Seller shall be applied ratably
between ihe parties in accardance with their respective interests as of the date of such an ocarence.

It the Perticpation is *Pro-Rata," all Gallections shell be applied ratably between the parties hereto in accordance with the amount of thei respaciive interests which amount shall be
determined on a basis of the percentage of each party in the unpaid amount of the Notes, as ofthe close of business on the date of such Colleriors:

5. WARRANTIES AND AGREEMENTS OF SELLER. Saller reprasanis and warants the genuiteness (but not tha cofiectabillty, validity, effectivenass w anforceability} of the Notes and
of any instruments ar documents related o the Netes or Cobateral. Selier agrees to use the seme caze in pratacling the interests of Participant in tha Wotes and Coflateral as it does
for similar loans aad advances hald by it sclaly for its own account.. :

6. NON-RECOURSE: Participant acknowladges and agrees that t has purchased this Particfpatipn on & non-recaurse bagis to Seller.

7. AGREEMENTS BY PARTICIPANT. Participant agrees that Seller shall ke free of I'ability withi respact to anything Seller may do or refrain from doing in good faith ard in the exercise
of its judgment. Participant further agrees that Seller may without notice to or the consent of FFartic‘zpant engage in businass transactions with any Debtar(s) of the Notes or any of its
affiliates. Participant also agrees that Seller at any time may repurchase from Participant all crjay part of the Participation. Participant agrees that it will not sell any of its Participation
withaut first securing tha written consent of the Seler, :

8. PRIOR CERTIFICATIONS SUPERSEDED. All prior cartifications between Saller and Participant in connection with the Nota shall be deemed to ba and are superseded hereby.

9, :!\CCEPTANCE. Upon accaplance hereo! In the space providad for that purpose betow, this Agreement shall be a coniract between us for the uses and purpeses harein above sat
orth. ‘

SELLER: Commercial Loan Corporation W)U PARTICIPANT:
BY: Peter M, Hueser BY: R
Title: President ' Tille:

,..; i 1742 7/5’4/ 5
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Exhibit “B”

INTEREST OF DEBTOR ACQUIRED BY MORTGAGE DATED MAY 04, 2000,
RECORDED May 31, 2000, AS COOK COUNTY DOCUMENT NO. 00392905,
ENCUNMPERING THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 22, 23, 24,75, 26, AND 27 IN BLOCK 31 IN GARFIELD, A SUBDIVISION OF
THE SOUTH EAST 72 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE WEST 307 FEET OF THE
NORTH 631.75 FEET AND.THE WEST 333 FEET OF THE SOUTH 1295 FEET) IN
COOK COUNTY, ILLINOIS

Permanent Index Number: 13-34-424.024-0000 PARCEL 1 OF 2
13-34-424-035-0000 PARCEL 2 OF 2

Commonly Known as: PARCEL 1 - 4314 W NOXTH AVE, CHICAGO, IL 60639
PARCEL 2 - 4300 W NORTH AVE, CHICAGO, IL 60639

After recording mail the document to:

UmbrellaBank, fsb
220 W. Huron
Suite 500 W
Chicago, IL, 60610




