UNOFFICIAL COPY

T

Doc#: 0412022220
Eugene "Gene" Moore Fee: $32.00

Cook County Recorder of Deeds
Date: 04/29/2004 03:40 PM Pg: 10f5

Ricaes ‘-(
392

Q(g&\‘)zz\%/ SUBORDINATION AGREEMENT
g -

pr——

RECORDED MAIL TO. SPACE ABOVE FOR RECORDERS USE

MSN §V-79/ DOCUMENT CONTROL DEPT.
P.O. BOX 10266
VAN NUYS CALIFORNIA 91410-0266

LOAN #: 1893590
ESCROW/CLOSING#:

NOTICE; THIS SUBORDINATION AGREEMENT RESULTS IN ¥OUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Nineteenth day—of March, 2004, by
COUNTRYWIDE HOME LOANS, INC. (“Subordinated Lienholder’™), with a place of businzss at 4500 PARK
GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, KEVIN C. HAAG and LISA A. RANDALL-HAAG executed and

A
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delivered to Subordinated Lienholder, a Deed of Trust/Mortgage (the “Existing and Continuing Security
Instrument”) in the sum of $96,700.00 dated 08/28/2001 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 0010847971, in the records of COOK County, State of IL, as security for a loan (the “Existing
and Cont:nuiag Loan”), which Existing and Continuing Security Instrument is a valid and existing lien on the
real property located at 1100 W MALLARD DRIVE, PALATINE, IL. 60067 and further described on
Fxhibit "A," atactied.

WHEREAS, KEVIN C. HAAG and LISA A. RANDALL-HAAG (“Borrower”) executed and delivered
to FIRST HOME MORTCAGE, (“Lender”), a deed of trust/mortgage in the sum of $267,000,00, which deed of
trust/mortgage (the “New Szcarity Instrument”) is intended to be recorded herewith in the records of COOK
County, State of IL as security for 1 loan (the “New Loan™);

WHEREAS, it is a condition (precadent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all tiries a lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Couuriting Loan; and

WHEREAS, Lender is willing to make said-ican provided the lien securing the New Loan is a lien or
charge upon the described property prior and superior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically aid »nconditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutua! benefit of the parties hercto, that Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New Loan chall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to the liep-securing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruirig -the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby 4cimowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and 2gre=d as follows:

(I) That the New Security Instrument, and any renewals or extensions thereof, slal? vticonditionally be
and remain at all times a lien or charge on the property therein described, prior and superion to the Existing
and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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and

) That this agreement shalfl be the whole
:‘:J- Existing and Continuing Gecurty 108 o
:mr»l tut only insofar as .Wc)uld affectts he t}()) o

i described, any prior agreenen i
sp\(: L rfll? if any contained in the Existing and Con m}nnfg Sec ! :t deemd e .
T vli?dle tu the suiaordination of the tien o another security instrument,
pro

Subordinating Lende: dsclares, agrees and acknowledges that

. i ent in favor of
() Tt consents 12 253 approves (1) all provision of the note and New Securlty ST

Lender above referred i, and (i) all agreements, including but not limited o a0y loaa or ¢8erow
agreements, between BOITOWET and Lender for the disbursement of the proceeds of the New Loan:

(b) Lender making disburscmeots pursuant to any such agreement is under po obligation or duty 10, nor

has Lender represented that itwiil, see to the application of such proceeds by the person of persons to

whom Lender disburses such proceeus and any application Or use of such proceeds for purposes other than

those provided for in such agreemexzt =i agreements shall not defeat the subordination herein made in
whole or in part; and

(€ It ir.ltentionall‘y and unconditionally waives. <elinquishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the'lien or charge upon said land of the New Se%uit'lty

- d ) t G up ﬂ, A0 11 G Sk l'ﬂt]()n Of’ th.iS a. ) i qu's a”
] and < Creol,

specific monetary and other obligations are bein, i i
: | othe g and will te entered into which wou
entered into but for said reliance upon this waiver, relinquishiner.. and subordination 1 not be made or

NOTICE: UBORDIN RE
PERSIS)]; ggiSIgATh?D ON ?gll?ll{\llgi(fﬂ;L E}I{gf CONTAINS A PROVISION WHICH ALLOW THE
RTY SECURITY TO OB
WH 0 OB1
iCH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROBVESEJQ},?;{}I;{E EORTION OF
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0412022220 Page: 4 of 5

UNOFFICIAL COPY

T
CERTIFICATE o¥ ACKN OWLEDGMEN
STATE OF CALlFORNIA

)
) ss.
COUNTY OF VENTURA )

On this [k dayof P o

2004, before M Alexis Lantatl, iOti;Y

’ 1 {0 me {0 be e

Public, personally appeared Sandra .E. Medma,-gsrét_:na y acknowledged o
erson(s) Whose name(s) i8/2K€ subscribe the withl e acity(ies) o

p~e that he/she/they executed the same in his/er/thett authorized €D " ’behalf g

I;v {ns/er/their signature(s) on the instrument the person(s), or entity upP

which the person(s) acted, executed the instrument.

WITNESS =Y hand and official seal.

ALEXIS LANTAN
1 Cormmission # 141 6023 L
4 ' ‘% ¥ notary Publlc — Caotfomniag
Alexis Lantan 3 vVentura County
Notary Public - Commizsion No. 1416023
Commission Expires: May-5.2007

il My Cornm. Expires MAY 5
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EXHIBIT "A"

LOT7 IN BLOCZ 4 IN HUNT
Z IN
SECTIONS 21 28D 28, TOWNSHID 3eryobil MO. 1, BEING A SUBDIVISION IN

PRINCIPAL MEKiTi &2 NORTH, RANGE 10
RECORDED TN oiin éﬁ;oigmc(?ox COUNTY, TLLINOLS, Aécgﬁg§N0F o s LRD
1968 AS DOCUMENT 25377710 (HERmsen crge 00k, COPNTY, TLLINOTs, mantins THEREOF
COMMONLY KNOWN AS PATATINE, I11Tna:ooR, REFERRED TO 28 "PRE&ISESH?RYBégﬁG
14

, NOYS,
P 03- 20 wos-pyy Y COOK coonry, rirryozs,




