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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES (this "Assignment"), made as of
April 22, 2004, by JIN KEON JANG AS TRUSTEE UNDER THE JIN KEON JANG
REVOCABLE LIVING TRUST DATED JANUARY 15, 2001, AS TO AN
UNDIVIDED ¥ INTEREST AND YOUNG SIL KIM AS TRUSTEE UNDER THE
YOUNG SIL KIM REVOCABLE LIVING TRUST DATED JANUARY 15, 2001, AS
TO AN UNDIVIDED % INTEREST, ("Borrower) in favor of FOSTER BANK
("Assignee"), whose address is 5225 N. Kedzie Avenne, Chicago, Illinois 60625;

WITNESSETH:

to the order of and delive &g fo Assignee in the aforesaid Principal amount (the "Note™), and
to secure the payment of the Note and other indebtedness of Bomower to Assipnee,
Borrower has executed a Mortpage and Security Agreement (the "Mortgage") of even date

herewith conveying to Assignee the reg] estate legally described in Exhibit "A" attached
hereto and made 2 part hereof (hereinafies referred to as "Premises")

NOw, THER.EFOR.E, in order to scenre the payment of the indebtedness evidenced
by the Note and the bayment of all amounts dya grider and the performance and observance
of all covenants angd conditions contained in the Mortgage, the Note, any and al) other
motigages, security agreements, assignment of [eass and rents, guaranties, mdemnity
agreements, letters of credit and any other documenis and wstruments now of hereafter
xecuted by Borrower, or any party related thereto or affiliated thirewith to evidence, secure
Of Buarantee the payment of all or any portion of the indebtednss vnder the Note and any
and all renewals, eXtensions, amendments and Teplacements of the Mbortoage, the Note and
any such other documents and instruments (the Note, the Mortgage, 1his Assignment, such
other documents and instruments now or hereafter executed and delivered 1 commection
with the loan evidenced by the Note, and any and all amendments, renewals, exeencions and
replacements hereof and thereof, being soruetitnes herein referred to collectively as the
"Loan Documents" and individually as a “Loan Document", and aff mdebtedncs: and
liabilities secured hereby and thereby being hereinafier sometimes referred to ag "Borrower's

Liabilities"), Borrower hereby assigns to Assignee, all of the right, title and interest of
Borrower in:
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issues and profits which may now or hereafter arise in connection with the ownership or
operation of the premises are herein collectively referred to as the "Rents");

(B)  All oral and written leases with, or other agreements for use or occupancy
made by, any person or entity, and any and all amendments, extensions, renewals,
modifications and replacements thereof pertaining to all or any part of the Premises, whether
such leases or other agreements have been heretofore or are hereafter made or agreed to
(such leases and other use and occupancy agreements being collectively referred to herein as
the "Leases"), including, without limitation, (i) each of the Leases described in Exhibit B,
attached hereto and made a part hereof, and any other Leases as may be described in any
supplemeiti, thereto recorded hereafter (collectively, the "Scheduled Leases"), (i) all
guarantees .of any lessee obligations under any of the Leases (collectively, "Lease
Guarantees"), 204 (jii) all rights, powers, privileges, options and other benefits (collectively,
"Rights") of Borrywer under the Leases, including, without limitation: (a) the immediate and
continuing right to réceive and collect all Rents, (b) the right to make all waivers and
agreements, including any waivers pertaining to the obligations of lessees, (c) the right to
give all notices, permissiors;, consents and releases, including consents to any instrument
which subordinates or makes aramount the interest of a lessee to the Mortgage, (d) the right
to take such action upon the hay vemung of a default under any of the Leases (including the
commencement, conduct and consumraation of proceedings at law or in equity) as shall be
permitted under any provisions of the Lsasés or by law, () the right to do any and all other
things whatsoever which Borrower is or ma2y-become entitled to do under the Leases,
including, without limitation, the right to canve! or alter Leasges, (£) the right to exercise any
option required or permitted under any of the Leases, and (g) the right to exercise any of the
powers, privileges and other benefits of Borrower tne any and all Lease Guarantees (the
Rents, Leases, Lease Guarantees, and Rights being somcitirnes collectively referred to as the
"Collateral"), all on and subject to the following described terms and conditions:

L. Authority Granted to Assignee. Borrower hereay 2uthorizes Assignee to
(i) hold, operate, manage, and control the Premises and conduct the busiiess, if any, thereof,
either personally or by its agents, and with full power to use such mieasures, legal or
cquitable, as in its discretion or in the diseretion of its successors or assigns niay be deemed
PIOpET or necessary to enforce the payment or security of the avails, Rents, issues ari nrofits
of the Premises including actions for recovery of Rent, actions in forcible detzirer and
actions in distress for Rent, hereby granting full power and authority to exercise eacli and
every of the rights, privileges and powers herein granted at any and all times hereafter,
without notice to Borrower, (i1) cancel or terminate any of the Leases or any sublease for
any cause or on any ground which would entitle Borrower to cancel the same, (iii) elect to
disaffirm any other leases or any sublease made subsequent to the Mortgage or subordinated
to the lien thereof, (iv) extend or modify any of the then existing Leases and make new
Leases, which extensions, modifications and new Leases may provide for terms to expire, or
for options to lessees to extend or renew terms to expire, beyond the maturity date of the
indebtedness hereunder and the issuance of 2 deed or deeds to a purchaser or purchasers at a
foreclosure sale, it being understood and agreed that any such Leases, and the options or
other such provisions to be contained therein, shall be binding upon Borrower and all
persons whose interests in the Premises are subject to the lien hereof and to be also binding




0412142086 Page: 4 of 14

UNOFFICIAL COPY

upon the purchaser or purchasers at any foreclosure sale, notwithstanding any redemption
from sale, discharge of the mortgage indebtedness, satisfaction of any foreclosure decree, or
issuance of any certificate of sale or deed to any purchaser, (v) make all necessary or proper
repairs, decorating, renewals, replacements, alterations, additions, betterments, and
improvements to the Premises as to Assignee may seem reasonable, (vi) insure and reinsure
the Premises and all risks incidental to Assignee's possession, operation, and management
thereof, (vii) receive all avails, Rents, issues and profits, and (viil) do any and all other
things with respect to the Premises and the Collateral which an absolute owner or landiord
has the right to do.

2 Present Assignment. This Assignment constitutes a present assignment of
the Rents, i zases and other Collateral. Notwithstanding such present assignment, Borrower
may collect the Rents and manage the Premises in the same manner as if this Assignment
had not been givan, but only if and so long as an Event of Default (as hereinafter defined)
has not occurred, and“cxcept as hereinafter specified. If Borrower shall receive on account
of any claim, demand; zction, suit or proceeding, including, without limitation, any claim,
contested matter or adversary vroceeding under the U.S. Bankruptcy Code, any sums
relating to the breach or rejection of any of the Leases by any tenant thereunder, or trustee of
any such tenant under the U.S. F ankruptcy Code, including without limitation, all damages
arising out of such breach or rejecticn. all rights to charges payable by such tenant or trustee
In respect of the premises demised ufider such leases following the entry of an order for
relief under the U.S. Bankruptcy Code in respest of such tenant and all rentals and other
charges outstanding under the Lease as of fli date of entry of such order for relief, such
funds shall be dealt with in the marmer specified iz Section 3 hereof,

3. Cancellation Payments. Any cancellat’or. nenalties or other consideration
paid to the Borrower where the settlement is $10,000 or gresteras the result of any tenant
vacating all or any portion of the Premises before the expiratien date of any Lease shall be
deposited into an interest bearing account with an escrow agen:_aczentable to Assignee.
Escrowed funds plus accrued interest shall be released to the Borrows upon leasing of the
vacant space to a tenant acceptable to Assignee who is in occupancy, open for business and
paying rent as evidenced by an acceptable estoppel certificate, completior of all tenant
improvements, and approval by Assignee of all Lease terms and conditions, In fievent a
portion of the space is leased and fulfills the above conditions, the amount of funds roicased
shall be the lesser of (i) the actual cost of retenanting the space including leasing
commuissions and tenant improvements; or (ii) the amount calculated by dividing the total
escrowed funds (including accrued interest) by the total space vacated, then multiplying the
result by the amount of newly leased space. Any accrued interest will only be released with
the final disbursement. Borrower shall have the right to post an unconditional letter of credit
from an institution reasonably acceptable to Assignee in the amount of the cancellation
penalty or other consideration received in liey of cash and for a term which is acceptable to
Assignee.

4. Power Coupled with Interest. This Assignment confers upon Assignee a
power coupled with an interest and cannot be revoked by Borrower.
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5. Borrower Warranties. Borrower represents, covenants and warrants as
follows: (i) Borrower is the sole owner of the lessor's entire interest in the Scheduled Leases
and has full right to assign the Collateral, (ii) there has been no previous assignment (which
has not been released) and, without Assignee's prior written consent, Borrower will permit
no future assignment (as collateral or otherwise) of the Lessor's right, title or interest in any
of the Leases or other Collateral (other than pursuant to the other Loan Documents), (iii) the
Scheduled Leases are valid and enforceable in accordance with their terms and have not
been altered, modified or amended in any manner whatsoever except as disclosed to
Assigne, (iv) to the best of Borrower's knowledge, none of the lessees is in default under
any of the Leases or has any defenses, set-offs or counterclaims against the lessor under any
of the leases, or been granted any concessions by the lessor except as set forth in the Leases,
and (v) no-Rent for any period subsequent to the date hereof has been collected more than
thirty (30)(days in advance of the time when such Rent becomes or would become due
under the terzes of the I eases,

6. Modifications and New Leases, Borrower covenants that it will not (1)
modify, change, alter, supplement or amend any of the Leases (any such modification,
change, alteration, supplemént or amendment, regardless of its form, being hereinafter
referred to as a "Modification") of execute any new Lease without giving Assignee prior
written notice of any such proposed Modification or new Lease and without Assignee's prior
written consent thereto, except as otherise hereinafter specified, (ii) surrender or accept
surrender of any of the Leases without Assignee's prior written consent or, except in the
ordinary course of business following a defanit by a tenant and provided Borrower notifies
Assignee in advance in detail of the nature of tic default and delivers to Assignee copies of
all documents executed with respect to termination; ferminate any Lease, (iii) consent to any
assignment or subletting of the lessee's interest under 4y of the Leases without Assignee's
prior written consent except with respect to subleases or assigoments under any Leases in
effect on the date hereof which permit subleasing or assigarent without the landlord's
consent, in which event Borrower shall notify Assignee of any sty zublease or assignment,
(iv) accept Rents more than thirty (30) days in advance of the due daiz ikereof under any of
the Leases, (v) assert any claim or take any action against any lessce, under any of the
Leases, or otherwise seek recovery, damages or other relief against any such ¢ ssee, which
would have the effect of relieving such lessee from any obligation or liability or which
would affect, impair or discharge any right of Assignee. Any right of first offer, expansion
options or extension options, and the terms thereof, exercised by tenants in accordance with

7. Lease Obligations, Borrower, withoyt cost, liability or expense to
Assignee, shall (i) at all times promptly and faithfully abide by, discharge, and perform all
of the covenants, conditions and agreements contained in all Leases, on the part of the
landlord thereunder to be kept and performed, (i1) enforce or secure the performance of al]
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of the covenants, conditions and agreements of the Leases on the part of the lessees to be
kept and performed, (iii) appear in and defend any action or proceeding arising under,
growing out of or in any manner connected with the Leases or the obligations, duties or
liabilities of landlord or of the lessees thereunder, (iv) furnish Assignee, within ten (10) days
after a request by Assignee so to do, a written statement containing the names of all lessees,
terms of all Leases, including the spaces occupied, the rentals payable and security deposits,
if any, paid thereunder, and Lease Guarantees, if any, pertaining thereto, and any such other
information pertaining to the Premises and the operation thereof as Assignee may
reasonably request, and (v) exercise within ten (10) days of any demand therefor by
Assignee any right to request from the Lessee under any of the Leases a certificate with
respect to-the status thereof,

8. Management of Premises. Borrower shall cause the Premises to be
managed at 2il Kmes in accordance with sound business practice, and, if requested by the
Assignee, by a ceniretent and reputable managing agent acceptable to Assignee pursuant to
4 management agreement approved by Assignee in writing in advance of execution thereof
by Borrower, or anyone asiing on its behalf Following such approval, Borrower shall not
permit the management agreément to be terminated (except for good cause after notice to
Assignee), modified or amended in any material respect, or extended, or permit a change in
the identity of the management agen., without Assignee's prior written consent which will
not be unreasonably withheld or delayed, provided, however, that it shall not be deemed
unreasonable if Assignee requires as a condition to giving such consent that the proposed
property manager fully subordinate to the Len of the Mortgage and this Assignment, or at
Assignee's election, waive any lien for past, piesent or prospective services to which said
property manager might otherwise be entitled by reason of Section 1 of the Ilinois
Mechanics Lien Act (770 ILCS 60/0.01 et seq.). Ezch management agreement shall be
subject in all respects to the lien of the Mortgage and this Assignment and the rights of
Assignee hereunder, and each management agreement shall se provide,

5. Books and Records; Financial Statements. Bo:iswer shall keep and
maintain at all times complete, true and accurate books of account and ragords reflecting the
results of the operation of the Premises, Borrower shall furnish to Assignee prior to April 1
of cach year, annual financial statements pertaining to the Premises preparca. by an
accountant and in a manner which, in each case, is acceptable to Assignee. Such-annual
statements shall also include a rent roll for the Premises showing all tenants and their Lease
terms. The expense of such statements shall be borne by the Borrower. In the event
Borrower fails to provide the required financial statement by April 1 of any year. Assignee
shall have the right to conduct an independent audit of the Premises at Borrower's expense,
All such financial statements shall be in form reasonably satisfactory to Assignee and

accounting. In the event of a foreclosure of the Mortgage, all of Borrower's books and
records maintained in connection with the Premises shall be made available to the successful
bidder at the foreclosure sale for inspection and copying for a period of not less than three
(3) years following such sale.
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10.  Further Assurances. Borrower shall execute and deliver, at the written
request of Assignee, all such further assurances and assignments as Assignments as
Assignee from time to time shall reasonably determine are necessary to effectuate the terms
and provisions of this Assignment.

1. Assignee to be Creditor of Lessees, Assignee shall be deemed to be the
creditor of each Lessee under the Leases in any assignments for the benefit of creditors and
bankruptcy, reorganization, insolvency, dissolution, receivership or probate procecdings
affecting such lessee (without any obligation on the part of Assignee to file claims or
otherwise to pursue creditor's rights in such proceedings).  All monies received in
connect:ion with any such proceedings or occurrences shall constitute additional Rents
hereunder

12. 7 Femedies Upon Event of Default. Upon or at any time after (i) the
occurrence of any Fvent of Default under, and as defined in the Note, or the Mortgage, or
any other Loan Document, or (ii) a failure by Borrower to cure a default by Borrower under
this Assignment within te:; {10) days after Assignee gives Borrower written notice thereof,
or within thirty (30) days,4f such default is of the kind or nature that (in Assignee's
judgment) it is curable, but is nt cupable of being cured within ten (10) days, provided that
Borrower promptly commences sich cure after such notice and diligently proceeds with the
same thereafter (either of such events béitig herein referred to as an "Event of Default"), and
upon demand of Assignee, Borrower shall surrender to Assignee and Assignee shall be
entitled to take actual possession of the Premises, or any part thereof, personally or by its
agent or attorneys, and Assignee in its discredon may enter upon and take and maintain
possession of all or any part of said Premises, togcther with all documents, books, records,
papers, and accounts of Borrower or the then manager of the Premises relating thereto, and
may exclude Borrower and its respective agents, or servants, wholly therefrom and may, as
attorney in fact or agent of Borrower, or in its OWn name as Assienee exercise any or all of
the powers herein granted to Assignee. Assignee may exercise jts rights as provided in this
Assignment without regard to the adequacy of the security and witiout waiving any other
remedy available to Assignee and without waiving such default. Inthé event Assignee
elects to invoke any of its rights hereunder and thereafier, for any reason, relinguished to
Borrower such rights, this Assignment shall not be terminated, but shall remain inéull force
and effect until Borrower's Liabilities are paid in full, it being the intent of the pauivs that
Assignee shall, until release of this Assignment, have all the rights granted hereby e be
able to exercisc them from time to time if an Event of Default occurs.

13. Nature of Remedies. No delay or omission on the part of Assignee in the
exercise of any remedy for an Event of Default shall operate as a waiver thereof, The
remedies available to Assignee under this Assignment shall be in addition to, and
exercisable in any combination with, any and all remedies available by operation of law and
under the other Loan Documents. Said remedies shall be cumulative and concurrent, may
be pursued separately, successively or together against Borrower or the Premises at the sole
discretion of Assignee and may be exercised as often as occasion therefor shall arise.
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14. Application of Rents, Assignee may apply the Rents to which it is entitled
to receive under this Assignment, after payment of certain expenses and capital expenditures
relating to the Premises, on account of Borrower's Liabilities in such order and manner as
Assignee may elect. Without limitation of the foregoing, the expenses and capital
expenditures relating to the Premises may include taxes, Insurance, assessments,
management fees, usual and customary commissions to real estate brokers for leasing real
estate, and the reasonable expenses and fees of all attorneys, agents and employees engaged
in connection with the exercise of the rights and powers granted to Assignee hereunder. The

15.( ' Limitation of Assignee's Obligations. Assignee's obligations as to any
Rents actually collected shall be discharged by application of such Rents to any of the
purposes specificd 1i-Section 14 hereof Except in the event of Assignee's gross negligence
or willful miscondugt, Assignee shall not be liable for uncollected Rents or for failure to
collect Rents or for any less sustained by Borrower resuiting from Assignee's failure to Jet
the Premises, or any portion thereof, or for any claim for damages or set-offs arising out of
Assignee's management of the Pretnises, Assignee shall not be liable to any lessee for the
return of any security deposit made under any Lease unless Assignee shall have received
such security deposit from the lessor o such lessee. Except in the event Assignee takes fee
simple title to the Premises, Assignee shull ot by reason of this Assignment or the exercise
of any right granted herein be obligated to perform any obligation of the lessor under any of
the Leases, or shall Assignee be responsible To: “ny act committed by the lessor, or any
breach or failure to perform by the lessor witii retpect to any of the Leases. This
Assignment shall not Operate to place responsibility fir the control, care, management or
repair of the Premises upon Assignee, or for the carrying-out of any of the terms and
conditions of any of the Leases, or shall it operate to make Assigriee responsible or liable for
any waste committed on the property by the tenants or any.ofhier parties or for any
dangerous or defective conditions of the Premises, or for any negligerice in the management,
upkeep, repair, or control of said Premises resulting in loss or injury or'dzath to any tenant,
licensee, employee, or stranger. Nothing contained herein shall be deenied ‘o have the
cffect of making Assignee a mortgagee-in-possession of the Premises or any par: thereof,

16.  Reimbursement. Bormower shall reimburse Assignee for and indemuify
Assignee against all expenses, losses, damages and liabilities which Assignee may incur by
any such expenses, losses, damages and liabilities which have been incurred directly as the
result of gross negligence or willfu misconduct on the part of Assignee. Any and all

7. Authorization to Lessees, Each present and future lessee under any of the
Leases is hereby authorized and directed to pay the Rent payable thereunder to Assignec




0412142086 Page: 9 of 14

UNOFFICIAL COPY

upon written demand from Assignee stating that an Event of Default has occurred without
inquiry as to whether any such default has occurred or whether Assignee is rightfully

reserved by ASsipnee,

19.  Sucesssors and Assigns, This Assignment shall inure to the benefit of
Assignee and be binding upon Borrower, the heirs, legal representatives, successors and
assigns of Borrower and ali persons and entities (including owners and lessees) which may
hereafter have any interest in ths Premises,

20.  No Merger. Notwith:tzoding the conveyance or transfer of title to any or all
of the Premises to any lessee under any of the Leases, the lessee's leasehold estate under
such lease shall not merge into the fee estate and the lesseo shall remain obligated under
such lease as assigned by this Assignment,

give to the other party shall be in writing, shall be effective forall purposes if delivered by
hand or by means of a service, including, but not limited to, the Tinited States Postal Service
Or express package service, which provides proof of delivery (or atempted delivery, as the

?

subject to the right any party shall have to des gnate, from time to time, a different addiess
for itself by giving notice to the other party in accordance with this Section 21.

22.  Headings. The headings of the articles, sections, paragraphs and
subdivisions of this Assignment are for convenience only, are not to be considered a part
hereof, and shall not limit, expand or otherwise affect any of the terms hereof:

the remaining Covenants, agreements, terms or provisions contained herein or in the Note or
in any other Loan Document (or the application of the Ccovenant, agreement, term held to be
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invalid, illegal or unenforceable, to persons of circumstances other than those in respect of
which it is invalid, illegal or unenforceable) shall be in no way affected, prejudiced or
disturbed thereby.

24.  Interpretation. As used in this Assignment, the singular shall include the
plural, and masculine, feminine, and neuter pronouns shall be fully interchangeable, where
the context so requires.

25. Changes. Neither this Assignment nor any term hereof may be released,
changed, waived, discharged or terminated orally, or by any action or inaction, but only by

change, waiver, discharge or termination is sought. To the extent permitted by law, any
agreement herzafter made by Borrower and Assignee relating to this Assignment shall be
superior to the rights of the holder of any intervening lien or encumbrance,

26,  Gove n‘ng Law. This Assignment shall be construed, interpreted, enforced
and governed by and'in acsordance with the laws of the State of Illinois, without regard to
principles of conflicts of Ly

27.  Future Advances. Tais Assignment ig given to secure not only existing
indebtedness, but also such future advances, whether such advances are obligatory or are to
be made at the option of Assignee, or otherwies; as are made by Assignee under the Note, to
the same extent as if such future advances were made on the date of the execution of this
Assignment. The tota] amount of indebtedness (rat may be so secured may decrease or
increase from time to time, but a]l indebtedness secized hereby shall, in no vent, exceed five
times the aggregate face amount of the Note.

IN WITNESS WHEREOF, Borrower has executed t1is Assignment as of the date
first above written.

\I < el M,___._
JINKEON JANG A USTSE
UNDER THE JIN KEON JANG
REVOCABLE LIVING TRUST

DATED J ARY 15, 200
o o P I
A AT
YOUNG SIL KIM, AS TRUSTEE
UNDER THE YOUNG SIL KIM
REVOCABLE LIVING TRUST
DATED JANUARY 15, 2001
(if Borrower is a corporation, limited liability company or partnership, the person signing
this Assignment must indicate the capacity in which such person is signing,)

F ol Yoo (v, i ot
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STATEOFILLINOIS )

» @ Notary Public in and for said County, in the
State aforesaid, do hereby certify that Uasn e , who
is/are rersonally known to me to be the same person(s) is/are subscribed to the foregoing
instrumen*, appeared before me this day in person and acknowledged that he/she/they
signed and dzlivered the said instrument as his/her/their own free and voluntary act for the
uses and purposes therein set forth,

Given under miv hand and Notarial Sea] thislday of ,200 J

.r/

Notary Public \

10
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EXHIBIT "A"

LEGAL DESCRIPTION OF LAND

Real Estate Tax Index No,

Common Address:

11
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008196578 F1
STREET ADDRESS: 3201 ALGONQUIN
CITY: ROLLING MEADOWS COUNTY: coox

TAX NUMBER: 08-07-213-005-0000 L OB-071-Q 150N \ O 6> 0’7*9!5*0)@
LEGAL DESCRIPT TON:
PARCEL 1:

SOUTHWESTERLY CF . [4E SOUTHERLY LINE OF THE SAID NORTHEASTERLY 96 FEET OF LOT 5
IN ROLLING MEADONS INDUSTRIAL CENTER UNIT 1, A SUBDIVISION OF PART OF SECTION 7
AND 8, TOWNSHIP 41 JMORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THUREQF RECORDED SEPTEMBER 20, 1965 AS DOCUMENT 19592045
TOGETHER WITH THAT PART OF TOT 4 IN ROLLING MEADOWS INDUSTRIAL CENTER UNIT 1
AFORESAID, BOUNDED BY A LIUF P=SCRIBED AS FOLLOWS: COMMENCING AT THE
NORTHEASTERLY CORNER OF SAID LOT %, BEING A POINT ON THE SOUTH LINE OF ALGONQUIN
ROAD 150.0 FEET WEST OF THE SOUTHWESTERLY CORNER OF MEADOW DRIVE; THENCE SOUTH
18 DEGREES 34 MINUTES 44 SECONDS WF4T ALONG THE LINE BETWEEN LOTS 4 AND 5 IN
SAID SUBDIVISION, 300.0 FEET; THENCE WORTH 71 DEGREES 25 MINUTES 16 SECONDS
WEST, 140 FEET; THENCE NORTHE 18 DEGREE; 34 MINUTES 44 SECONDS EAST, 300.0 FEET
TO A POINT ON THE SOUTH LINE OF ALGONQUII ROAD; THENCE SOUTH 71 DEGREES 25

MINUTES 16 SECONDS EAST ALONG THE SOUTH LIN& OF SAID ROAD, 140.0 FEET TO THE
POINT OF BEGINNING;

COMMENCING AT THE SOUTHEAST CORNER OF LOT 5, AFORESAID; THENCE NORTH 71 DEGREES
25 MINUTES 16 SECONDS WEST ALONG THE SOUTHERLY LINE OF-LOY 5 AND SAID LINE
EXTENDED, 316.81 FEET TO A POINT ON SAID LINE EXTENDED 140.9 FEET WESTERLY OF
THE SOUTHWESTERLY CORNER OF SAID LOT 5; THENCE SOUTH 8 DEGREF .58 MINUTES 09
SECONDS WEST, 85.12 FEET TO A POINT ON A LINE DRAWN AT RIGHT ANGLES TO THE WEST
LINE OF SAID LOT 4 THROUGH A POINT ON SAID LINE 239.79 FEET SOUTH CF THE MOST
WESTERLY NORTHWEST CORNER OF SAID LOT 4, BEING ALSO THE SOUTHWEST 7OPNER OF LoT
3 IN SAID SUBDIVISION; THENCE SOUTH 81 DEGREES 01 MINUTES 51 SECONDS E7ST ALONG
SAID LINE, 319.72 FEET TO A POINT ON THE EASTERLY LINE OF SAID LOT 4; “HENCE
NORTHERLY ALONG THE EASTERLY LINE OF SAID LOT 4, BEING A CURVED LINE, CONVED, TO
THE WEST AND HAVING A RADIUS OF 433.0 FEET, 33.07 FEET, ARC MEASURED TO THE
POINT OF BEGINNING (EXCEPTING THEREFROM THAT PART THEREOF LYING SOUTHEASTERLY OF
LINE DRAWN 43.00 FEET SOUTHEASTERLY OF, AS MEASURED AT RIGHT ANGLES TO AND

PARALLEL WITH THE NORTHWESTERLY LINE OF LOT 5 AFORESAID), IN COOK COUNTY,
TLLINOIS

{CONTINUED)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008196578 F1

STREET ADDRESS: 3201 ALGONQUIN

CITY: ROLLING MEADOWS COUNTY: cook
TAX NUMBER: 08-07-213-005-0000

LEGAL DESCRIPTION:

DATED JULY 31, 1995 AND RECORDED APRIL 16, 1997 A8 DOCUMENT 97263763, DESCRIBED
A8 FOLLOWS:

AN UNDEFINED SCUTHERLY PORTION OF THE FOLLOWING DESCRIBED LAND:

PARCEL A:

NORTHWESTERLY 43,0 FRET TAEREOF) IN ROLLING MEADOWS INDUSTRIAL CENTER UNIT 1, A
SUBDIVISION OF PART OF SLCTIONS 7 AND 8, TOWNSHIP 41 NORTH, RANGE 11, EAST oF
TEE THIRD PRINCIPAL MERIDIAN

PARCEL B:

THAT PART OF LOT 4 LYING EASTERLY AF) NORTHERLY OF THE FOLLOWING DESCRIBED
LINES: BEGINNING AT THE INTERSECTION CF THE EAST LINE OF THE WEST 43.0 FEET OF

EASTERLY LINE OF LOT 4 AFORESAID 33,10 FEET (SCUTHERLY OF A NORTHEAST CORNER OF
SAID LOT; THENCE NORTE ALONG SAID EASTERLY LIFE 33.10 FEET TO THE SOUTHEAST
CORNER LF LOT 5 AFORESAID 133.81 FEET TO THE POINT oF BEGINNING, IN ROLLING
MEADOWS INDUSTRIAL CENTER UNIT 1, 2 SUBDIVISION OF $7.RT OF SECIONS 7 AND 8,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPZi MERIDIAN
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