w12 WOQFFICIAL COPY
vt St o I

Rol11ling Meadows, IL 60008
- Attn: Mortgage Post Closing

M

Doc#: 0412147286
Eugene "Gene" Moore Fee: $62.00

Cook County Recorder of Deeds
Prepared By: Date: 04/30/2004 01:43 PM Pg: 1 of 20
Alfie Wells
3800 Golf Road Ste 300
Rolling Meadows, IL 60008

[Space Above This Line For Recording Dataj

MORTGAGE

DEFINITIONS

Words used in multiple sections of this documint ire defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated April 16, 2004 .
together with all Riders to this document.
«. (B)"Borrower" isChristopher C Nelson and Laura E Yourgberg, AS HUSBAND AND

WIFE, AS JOMPf TENANTS*WMWW
| *BY THE ENTIRETY

!/FM’N'J)

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I1111n0is
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pender's address is 111 W, Monroe St. Chicago. IL 60603

Pender s the mortgagee under this Security Instrument.

{11 "Note” means the promissory note signed by Borrower and dated April 16, 2004

Mot states that Borrower owes Lender One Hundred Three Thousand Five Hundred
Fiafty and 007100 - o e RIS Dollars
5 5103 58000 ) plus interest. Borrower has promised to pay this debt inr regudar Periodic
Pavienss wnd o pay the debt in full not later than May 1. 2034

{E3 "Property” means the property that is described below under the heading "Transfer ol Rights n the
Property

{Fy "Loan” meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under o Note, and all sums due under this Sccurity Instrument, plus interest.

3 "Riders” pieans all Riders o this Security Instrument that are executed by Borrower. The following
Kiders are w be Bxecuted by Borrewer [check box as applicablc]:

PAdjustable Rate Biaer i,)S_,_J Condominium Rider || Second Home Rider
. . i . : = - i
.4 Balloon Rider rf_" Planned Unit Development Rider L {-4 Family Rider
PYA Rader - Biweekly Payment Rider [ | Other(s) [specify]

(Hy "Applicable Law" means all cdntrodling applicable federal, state and local statutes, regulations,
avdinances and administraiive rules and o/des (that have the effect of Jaw) as well as all applicable final.
non-appeatable judicial opinions.

{I} "Communily Association Ducs, Fees, and’2ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by a condominium association, homemvners
association o similar organization.

i "EKleetranic Funds Transfer' means any transter vrunds, other than o fransaction originated by
check. draft. or similar paper instrument, which is initiatcd”through an electronic ternunal. tclephonic
mstrument . compuier, Of magnetic tape so as to order, instruct; 7 suthorize a financial institution o debit
or credit an account. Such term includes, but is not limited te/pointaf-sale transfers, automated telier
machine fransactions, transfers initiated by telephone, wire transiers.” and automated clearinghouse
ransiers,

{&) "Escrow Items™ incans those items that are described in Section 3.

it.1 "Miscellaneous Proceeds" means any compensation, settlement, award of dLimnzges, or proceeds paid
By any (hivd party tother than insurance proceeds paid under the coverages describad in Section 5) Tor: (i}
damage w. or destruction of, the Property; (i1} condemnation or other taking of all 7t any pari of the
Property: {i1) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omiviieds s o the
watue and/or condition of the Property.

My "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. ¢r delaull o,
the faun

(N} "Periodic Payment” means the regutarly scheduled amount due for (i) principal and intcrest under ihe
Mote, plus (i1) any amounts under Section 3 of this Security [nstrument.

{0} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2007 et seq.r and its
implementing regulation. Regulation X (24 C.F.R. Part 3500), as they might be amended from time (o
fime. or any additional or successor legislation or regulation that governs the same subject matter. As used
ar this Security lustrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
i i Ttederally related mortgage loan” even if the Loan does not qualify as a "federally related martgage
man” ander RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that pariy has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described propetty located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

W2i=hE
UNIT G TO'EF}/FIER WITH ITS UKDIVIDED PERCENTAGE INTEREST IN THE COMM
ELEMENTS (N/¥ CONDOMINIUM/AS DELINEATED AND BEFINED IN THE/DECLARMI ION
RECORDED 5 ROCUMENT NO /¥ IN SOUTHEAST 144 OF SECTION . TOWNBHIP 41
NORTH, NGE 4, ~CAST @F THE THIRD PRINCIPAL MERIDIAN, ‘IN COOK CCOUNTY,
ILLINOES.
0

* weat ColumbiaPloey ¥k O 11 3310%

sip Ptochad logal Dircuphor,

Parcel ID Number: 11-31-409-008-0000 which currently has the address of
1627-37 W Columbia Unit GE [Street]
Chicago [City], Tlinois 60626 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all
casemehts, appurtenances, and fixtures now or hereafter a part of the propeuty.” All replacements and
additions shall also be covered by this Security Instrument., All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbercd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ‘against ali
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials;Lﬂ 0070650064
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carrency . However, 17 any check or other instrument received by Lender as payment under the Noiwe or this
Recurtey Instrument is returned 1o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Tender: {a) cash; (b) moncy order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an institution whose deposits are msured by a
federal agency. instrumentadity, or entity; or (d) Electronic Funds Transter.

Pavinents are deemed received by Lender when received at the location designated o the Note or at
such other location as may be designaled by Lender in accordance with the notice provisions in Section 15
Lender may return any payment or partial payment if the payment or partial payments arc insufficient 1o
bring she Lean current. Lender may accept any payment or partial payment insufficient o bring the T.oan
eurrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
pavments o7 die feture. but Lender is not obligated (o apply such payments at the time such payvments are
aceepled.  epdn Perlodic Payment is applied as of its scheduled due date. then Lender need not pay
aiterest op unapglied Aunds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. i Rarrawer docs not do so within a reasonable peried of time, Lender shall either apply
fads or return then e Borrower. I not applied earhier, such funds will be applied to the outstanding
principal halance under tha” Mote immediately prior to foreclosure. No oftscet or claim which Borrower
atight have now or in the fuddre against Lender shall relieve Borrawer from making payments due under
the Note and thrs Security Instraent,or performing the covenants and agreements sccured by this Sccurity
InSIrEIeT.

2. Application of Payments o1 Proceeds. Except as otherwise described in this Section 2. all
paviments accepled and applied by Lender shull be applied in the lollowing order of priority: (a} mterest
due under the Note; (b principal due under the MNote; (c) amounts duc under Scction 3. Such payviments
shalt be applied to cach Pertodic Pavment in tiic order in which 1t became due. Any remaining amounts
sl he applied first (o late charges. second to any other amounts due under this Security nsirumers . and
theri 1o reduce the prineipal balance of the Note.
ander receives a payment from Borrower for & delinquent Pertodic Payment which wchudes 4
saificient amount o pay any late charge due, the payment tnay be applied tw the delinguent paynient and
the late charge. i more than one Periodic Payment is outstanding; Lender may apply any paymeni recelved
frem Borrower to the repayment of the Periodic Payments if, and’© the extemt that, cach payment can be
paudd 1o fuil. To the extent that any excess exists after the payment is zoplicd.to the full payment of one or
more Perodic Paymenis, such excess may be applied to any late charges dae~Yoluntary prepayments shatl
he applied first 1o any prepayment charges and then as described in the Note:

Any application of paymenis, insurance proceeds, or Miscellaneous Procecis w principa) due under
the Nove shall nol extend or postpone the due date, or change the amouni, of the Perindic Payments.

2, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic fdyments are duc
under the Note, until the Note 15 paid in full, a sum (the "Funds") to provide for paymintsafamounts duc
for: i3 taxes and assessments and other items which can attain priority over this Security ipsument as a
fien oy encumbrance on the Property; (b) leasehold payments or ground rents on the Property (il any; ¢!
preiums for any and all insurance required by Lender under Section 5; and (d} Mortgage Iaselance
premiums, 11 any. or any sums pavable by Borrower to lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "kscrow
fiemis.” At origination or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow lem. Borrower shall promptly furnish to Lender all notices of amounts 1o
oe patd under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow llems, Lender may waive Borrower's
abligation to pay 1o Lender Fonds for any or all Escrow ltems at any time. Any such waiver may only be
v wnnng. i the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimiatas of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds suaii-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan-Dank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender s*all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits {ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to le raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrowear and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.,

If there is a surplus of Funds held in escrow.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.<eauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moriily payments.

Upon payment in full of all sums secured by this Security Instrument “izender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lrasetold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesamients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéed-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ac.eptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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hon. Within 10 days o' the date on which that notice 1s given, Borrower shail satisty the hen or take one or
more of he actions set forth above in this Section 4.

famder gmay require Borrower to pay a one-time charge for a real estaie s venfication andior
reporring service used by Lender in connection with this Loan.

A, Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
nther barzards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This imsurance shall be maintained in the amounts (including deductible levels) and for the penods that
Lender reawires. What Lender requires pursuant to the preceding sentences can change during the torm of
the boan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
ngit e disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bodiaser 10 pay, in connection with this Loan, cither: (a) a onc-time charge for {lood zone
determination,Accatification and tracking services; or (b) a one-time charge for flood zone determination
and cernhcation services and subsequent charges each time remappings or similar changes oceur which
reasonably might/affectsuch determination or certification. Borrower shall also be responsible tor the
pavinent ol any lees imipssed by the Federal Emergency Management Agency in conncction with the
review of auy Hood zone die’mination resulting from an objection by Borrower.

[{ Borrower falls 1o mdintain any of the coverages described above, lender may obtain insurance
coverage, at Lender's option ahd. Barrower's cxpense. Lender 1s under no obligation to purchase any
pariicalar 1ype o amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily in the Property, or the contenis of the Property, against any risk.
hazard o liabildy and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
hecome additional debt of Borrower secured by this security Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and sivalOe payable, with such interest, upon notice from
ender t Borrower reguesting payment.

All insurance policies required by Lender and renewais 01 such policics shall be subject 10 Lender’s
night o disapprove such policies, shall include a standard mioitgage clause, and shall name Eender as
mortgagee and/or as an additional loss payce. Lender shall have-fie right to hold the polictes and renewal
certificaies. If Lender requires. Borrower shall promptiy give to Lender all receipts of paid premiums and
renewal notices. 1T Borrower oblains any form of insurance coverage, nostherwise required by fender,
for damage io. or destruction of, the Property, such policy shall include a-sizindard mortgage clause and
shiall name Lender as mortgagee and/or as an additional loss payee.

in the event of joss, Borrower shall give prompt notice to the insurance carrict ‘and Lender. Lender
may jnake proof of oss if not made promptly by Borrower. Unless Lender and Borrow<r atherwise agree
iy wriling, any insurance proceeds, whether or not the underlying insurance was required by Dender. shall
he appiied (o restoration or repair of the Property, if the restoration or repair is cconomicilly” f2asihle and
Lender's security s nol lessened. During such repair and restoration period, Lender shall have (he'right 1o
aekd such insurance proceeds until Lender has had an opportunity to inspect such Property to ersire the
work has been completed to Lender's satisfaction, provided that such inspection shali be undertaken
promptly. Lender may disburse proceeds for the repatrs and restoration in a single payment or iz a series
of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
mterest or earnings on such proceeds. Fees for public adjusters. or other third partics. retwined by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrawer. If
the restoration or repair is not economically feasible or Lender's sccurity would be lessened. the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or nor then duc. with

i 0070650064
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainouids unpaid under the Note or this Security Instrument, whether or not then due.

6. Ociurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz £2 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirewnd's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whi¢n ~.re beyond Borrower's control.

7. Preservation, hiainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ihe’ Peoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 45 vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insviapze or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved-of 3orrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-dand irzpections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements up the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci‘ying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it “dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Ecrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to providé Lender with material information) in connection with sne' Loan. Material
representations include, but are not limited to, representations concerning Borrower‘s<ycCunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security L[istinment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen:. Vo) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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aitorneys  lees 1o protect its interest m the Property and/or rights under this Sccurity Instrument, mciceding
us secured position i a bankruptey proceeding. Securing the Property includes, but is not Hmited o,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
fram pipes. eliminate huilding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have 1o do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
acticns authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debr of Bovrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Note raie {rom the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower reguesting
pas e,

' i s Sceurny Instrament 15 on a leasehold, Borrower shall comply with all the provisions of the
icase. It Borrewer acquires fee title 10 the Property, the leasehold and the fee tle shall not merge unless
Lender agreen o (he merger in writing.

19, Morfzace Insurance. [ Lender required Mortgage Insurance as a condition ¢f making the Loan,
Borrewer shall pav/ihe premiums required to maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgage Insedance coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided <ueh insurance and Borrower was required (o make separately designated payments
inward the premiums- for Mortgage [nsurance. Borrower shall pay the premiums required to obrain
coverage substantially equivilent 1o the Mortgage Insurance previously in effect, at a cost substantially
sguivalent fo the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
morigage insurer selected by bendlr. If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to piyto Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nou-refundable loss reseive/in liew of Mortgage Insurance, Such loss reserve shatl be
non-refundable, nctwithstanding the fact that bz Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carningson such foss reserve. Lender can no longer require loss
reserve payments i Morlgage Insurance coverage (i tie amount and for the period that Lender requires)
provided by an insurer selected by Lender again hecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo- Maortgage Insurance. I Lender required Mortgage
Insurance a« a condition of making the Loan and Borrower was required 1o make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
st Mortgage Insurance in effect, or to provide a norfrefundable loss rescrve, umtil Lender's
requirernent for Mortgage Insurance ends in accardance with any—wiilten agreement between Borrower and
Lender providing jor such terntination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provided/in the Note.

Morigage Insurance reimburses Lender (or any entity that purchase! ihe.Note) for certain losses it
mty ncur if Borrower does not repay the Loan as agreed. Borrower is dot/a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from vine Lo time, and may
cnter mie agreements with other parties that share or modify their risk, or reduce losses/ Flisse agreements
are on termas and conditions that are satisfactory to the mortgage insurer and the other party (Gr parties) to
these agreements. These agreements may require the mortgage insurer 10 make payments usipg -y source
sl funds that the morigage insurer may have avaitable (which may include funds obtained from Mortgage
Insurance premiums).

As @ result ol these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or siight be characterized as) a portion of Borrower's payments for Morigage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk, or reducing iosses. 1l such agrecment
prevides that an affilate of Lender {akes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs anG restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Uricss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-I'ruceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscclleneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provir.zd for in Section 2.

In the event of a total taiting, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tisc sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securen by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless'Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviged by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss 1t vzuuz of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial iziing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dae:

If the Property is abandoned by Borrower, or if, after notice v Lender to Borrower thai the
Opposing Party (as defined in the next sentence) offers to make an award to <ettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘of the Propetty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ‘near s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-ati ght.of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is tegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Usnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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w0 Borrewer or any Successor in Interest of Borrower shall not operate to release the liability ol Borrower
ot ary Successors in Interest of Borrower. Lender shall not be required o commence proceedings against
any Successor i interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Securily Instrument by reason ol any demand made by the original
Borrower o any Successors in [nterest of Borrower. Any forbearance by Lender in gxercising any mhi ol
remedy e udml_ without limitation, Lender's acceptance of payments from third persons. entitics or
Successors in Imterest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
f;'n'cciud'c the exercise of any right or remedy.

i3, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
annd agrees that Borrower's ohllgatlons and liability shall be joint and several. Hnwwer, any Borrower who
cu-signs this Security Instrument but dogs not execute the Note (a "co-signer”}: (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property “under 1h(,
terms of this/Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument . and £¢) agrees that Lender and any other Borrower can agree 1o extend, modify. forbear or
make any accompacdations with regard 1o the terms of this Security Instrument or the Note without the
Co-slgner s conscal.

Subiect 10 Meoprovisions of Section 18, any Successor in Interest of Borrower who assumes
Rorrower's obligationsaiivler this Secarity Instrument in writing, and is approved by Lender, shall obtain
Al of Barrower's rights and’ benefits under this Security Instrument. Borrower shall not be released from
Borrowsr's obligations and I'ability under this Security Instrument unless Lender agrees to such rclease
writing. The covenants and agréeinents of this Security Instrument shall bind (except as provided in
Section X0 and benefit the successors and assigns of Lender.

84, Loan Charges. Lender may charge Borrower fees lor services perlormed in connection with
Borrower's default, for the purpose ol protecting Lender's interest in the Property and rights under this
Securtty Tnstrament. including, but not linnited-to, attorneys’ fees, property inspection and vatuation fees.
In regard to any other fees, the absence of exprese‘authority in this Security instrument to charge a specilic
fee (o Borrower shall not be construed as a prohll ition on the charging of such fee. Lender may not charge
fees that are expressly prohlbncd by this Security Insirument or by Applicable Law.

if the Loan s sLil)]tLt to a law which sets maxinaum toan charges, and that law is finaliy interpreted so
har the imerest or other Joan charges collected or to beedlected in connection with the Loan cxceed the
perptitted Timiss, then: {a) any such loan charge shall be redused by the amount necessary o reduce the

charge 1o 1he permitted limit; and (b) any sums already collected from Borrower which exceeded permitted

limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed uader the Note or by making a direct payment to Boriower. Mf.a refund reduces principal. the
reduction will be ireated as a partial prepayment without any prepaynient charge (whether or not a
prepayinent charge is provided for under the Note). Borrower's acceptanco-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action L'nm\w'r might have arising out
of sudz avercharge.

%, Notices. All nofices given by Borrower or Lender in connection with this, Security Insirument
must be in writing. Any notice 1o Borrower in connection with this Security Instruraint shall be decmed
have heen given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice o all-Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Propercy Address
unfess RBorrower has designated a substitute notice address by notice (o Lender. Borrower shail pmmpth
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporling Beriower's
change ot address. then Borrower shall onty report a change of address through that specified pr()Ledure
There may be only one dcmgndted notice address ander this Security Instrument at any one time. Any
aotice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
sialed herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender untii actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
baw. the Applicable Law requirement will satisly the corresponding requirement under this Seeurity
fnstrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without arly obligation to
take any action.

17. Bsrrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

187 Yransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in«ne-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeilt_<pe. intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part‘of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rnay require immediate payment in full of all sums secured by this Security
Instrument, However, this onden shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days. from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum: secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcemei-of-this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might szecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secdrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other,ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not4imited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for/ths purpose of protecting Lender’s
wnterest in the Property and rights under this Security Instrument; and (d)tak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property and righis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel>cter. by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciierk. otovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrimentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of transfer of servicing. If the Note is sold and thereafler the Loan 1
serviced v [oan Servicer other than the purchaser of the Note. the mortgage toan servicing obligations
o Dorrowesy will remain with the Loan Servicer or be transferred to a successer Loan Servicer and arc not
assumed by 1he Note purchaser unless otherwise provided by the Note purchaser.

sevlior Borrower nor Lender may commence, join, or be joined 1o any judiciat action (as cither an
sndividaal Bitigant or the member of a class) that arises from the other party’s actions pursuant 10 (s
Secority Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of . this Security Instrument. el such Borrower or Lender has notified the other party (with such
aotice given m eomipliance with the requirements of Section 15) of such alicged breach and afforded the
othey pariy hereto a reasonable period after the giving of such notice o take correchve action. If
Applicable Zaw provides a time period which must elapse before certain action can be taken. that te
reriod will besfeemed 1o be reasonable for purposes of this paragraph. The notice of acceleranon and
oppurinniy (o cend given o Borrower pursuant 1o Section 22 and the notice of acceleration given to
Ronrowes pursiant (o edion 18 shall be deemed to satisfy the notice and opportunity o take corrective
atlion pronasions of thisSaetan 21

21. Hazardous Substaicss., As used in this Section 21: (a} "Hazardous Substances” are thosce
substances defined as 10xic or hpdidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kepssenc. other flammable or toxic petroleum products, foxic pesticides
ang hermcides, volatite solvents. materials tontaining asbestos or formaldehyde, and radioactive materials:
{hy "Envirenmental Law" means federal tayvs ind laws of the jurisdiction where the Property is tocated thal
=elate 1o health, safely or environmental proiection; (¢) "Environmental Cleanup” includes any response
action, remedial action. or removal action, as ¢emned in Environmental Law: and (d) an "Environmental
Condinen” means a condition (hal can cause, cotribure to, or otherwise trigger an Environmental
leanup

Boprower shall not cause or permit the presence, use/ disposal, storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, Onotdn the Property. Borrower shall now do.
a0 allow anyone else 1o do, anything affecting the Property (a)that.is in violation of any Environmental
Law. (b which creates an Environmental Condition, or (¢) which, due <o the presence, use, or release of a
Huzardous Substance. creates a condition that adversely affects the vaiue #4 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fruperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normel-residential uses and to
wginienance of the Property (including, but not limited to, hazardous substances in cétisumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, claimy Gemand, lawsuit
sy mer action by any governmental or regulatory agency or private parly involving the.Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge: by any
Tovironmental Condition, including but not limited to, any spilling, leaking. discharge, release 01 torcat of
retease of anyv Hazardous Substance. and (c) any condition caused by the presence, use or releast ol 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 1s notified
by any yovernmental or regulatory authorily, or any private party, that any removal or other remediation
o1 any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Fnvironmental Law. Nothing herein shall creaie any obligation on
Loender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foraclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtirer femand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 12 nollect all expenses incurred in pursning the remedies pravided in this Section 22,
including, but not ling‘ed to, reasenable attorneys' fees and costs of title evidence,

23. Release. Upon-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shei! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumenc, bit-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undir Applicable Law.

24. Waiver of Homestead. In accorfarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws.

25, Placement of Collateral Protection Insuraiice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-iii connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte- providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende: "~ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of"th~ insurance, including interest
and any other charges Lender may impose in connection with the placemest ofthe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the in:trance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be silo12 than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seenrity nstrument and in any Rider oxecuted by Borrower and recorded with it
WIS

‘{b”’ "-'L'*j\f"{){/‘q\zé . . !' PER
i . e iheal)
Christopher € Nelson

Basrrosaer

!

1

/ o a , " IR AP
Al S S i Seal
Laura E Youngberg '

Barriewer

(Seal) i _{Scab
Aorawer Boerrower
- (Seal) {Scal)
-Borrower -Botrower
_ {Scal) N fSealy
-Borrower Borrower
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STATE QF {I4.INO

’ g 00 [ C County ss:
I, . a Notary Public in and for said county and
state do hereby certify that
personally known to me to be the same person(s) whose name(s) subscribedto the foregm@ instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the us

and purposes thepajn set forth. _
Giren iinder my hand and official seal, this h day of a/p/\l(j aOO (al
My Commissici. Funires: | W
\U

Notary Public
vwwwxmxﬁmss&@ee@@%'ﬁ‘wz
% TOFHICIAL SEA 3

§ LAURIE ANK MDORALD g
:;: Netary Puhiic, State af Linois

$ Ay Commission Expires 12 “4GI08
ﬁ&svsssﬂssssaassssssses
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16th day of April, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bosrawer's Note to Harris Trust and Savings Bank, an I1linois Corporation

{the
"Lender") of the sune date and covering the Property described in the Security Instrument and located at:
1627-37 W Columbia Unit GE
Chicago, IL 60626
[Property Address]

The Property includes a unit il ciogether with an undivided interest in the common elements of, a
condominium project known as:

West Columbia Place

[N-me of Condominium Project]
(the "Condominium Project”). If the owrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds afie to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's!interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree a5 follows:

A. Condominium Obligations. Borrower shall performiall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-lases; (iii) code of regulations; and
(iv) other equivalent .documents. Borrower shall promptly pay, when-duc.-all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible’ lévels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” aud any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requIrss wnsurance,
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e o Lender waives the provision in Section 3 for the Periodic Payment to Lender of he yearly
prentium insialiments lor property insurance on the Property; and (i1) Borrower's obligation under Section
% to mmntain properly insurance coverage on the Property js deemed satisfied to the extent that the
seguired coverage is provided by the Owners Association policy.

What Leader vequires as a condition of this waiver can change during the term ol the loan,

Borrowessshall give Lender prompt notice of any lapse in required properly insurange coverage
grovided by (e masier or blanket policy.

in the evenee's adistribution of property insurance proceeds in lieu of restoration or repair following
4 doss o the Propers_awvhether 1o the unit or to common elements, any proceeds payable w Borrower are
hereby assigned and shall Benaid 1o Lender for application to the sums secured by the Sceurity Instrument.
whether or not then due, with/the excess, if any, paid to Borrower.

', Public Liability Iusurance, Borrower shall take such actions as may be reasonable to insuic that
the Owners Association maintaing’ spublic Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

1. Condemnation. The proceecs ol any award or claim for damages, direct or consequential.
pavable (o Berrower in connection with_anv. condemnation or other faking ol all or any part of the
Property, whether of the unit or of the comnion elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender (o the sums
secared by the Seenrity Instrument as provided in Seltion 1.

¥. Lender's Prior Consent, Borrower shall not/except after notice to Lender and with Lender's
prics writien consent. cither partition or subdivide the Pioperty or consent to: (1) the abandonment or
ternunation ol the Condominium Project, except for abandonment or termination required by faw in (he
case of substantial destruction by fire or other casualty or in n¢ case of a taking by condemnation or
eminent domain; (i) any amendment (o any provision of the Comsatuept-Documents if the provision is for
the ¢xpress bhenefit of Lender: (iii) termination of professional. mapagement and assumption of
self-management ol the Owners Association; or (iv} any action which wou'Gyhave the effect of rendering
the public liability insurance coverage maintained by the Owners Associationrpriaczeptable to Lender.

F. Remedies. Il Borrower does not pay condominium dues and assessmens when due, then Lender
ey pay them. Aay amounts disbursed by Lender under this paragraph F shall become addional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 4o wther terms ol
payment, these amounts shall bear interest from the date of disbursement al the Notewrierand shall be
pavable, with interest. upon notice (rom Lender 10 Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Cf”’:a__)ﬁ;’%c%&;@f\ (Seal) /@W\O\ S U\zﬂm\a\*‘/\fzf

Christopler C Nelson -Borower  Laura E Youngber

(Seal} {Seal)

-Borrower -Borrower

{eal) (Seal)

-Borrow, r -Borrower

{Seal) - (Seal)

-Borrower -Borrower
0070650064
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THE MP<TSAGOR ALSO HEREBY GRANTS T0 THE MORTSAGEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHT ANT ZASEMENTS APPURTENANT TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENT( F” THE BENFTT OF SAID UNIT SET FORTH IN THE DECLARATION OF THE CONDOMINIUM.

THI3 MORTGAGE IS SUBTECT TO ALL RIGHTS, EASEMENTS AND COVENATS, RETRICTIONS AND
RESERVATIONS CONT.AD/FD IN SAID DECLARATION THE SAME AS THROUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITZ5 AND STIPULATED AT LENGTH HEREIN.
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LEGAL DESCRIPTION RIDER

PARCEL 1: UNIT 1627-GE TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN WEST COLUMBIA PLACE
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 0411331108, IN SOUTHEAST 1/4 OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOIS.

PARCEL 2: EX LUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE
SPACE NO. S-1 . LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED
IN SATD DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO,
IN COOK COUNTY,  ILLINOIS,.

CKA: 1627 WEST COLUMLZrA, UNIT GE, CHICAGO, IL 60626
PIN: 11 31 403 008

THE MORTGAGOR ALS0O HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT
UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID UNIT SET FORTH IN THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RISHTS, EASEMENTS AND COVENANTS,
RESTRICTIONS AND RESERVATIONS CONTAIWNFD IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID (DLCLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.




