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DEFINITIONS

Words used in multiple sections of this document are defined below ang other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rutes regarding the usage of words used in this doCument are also provided in Section 16.

(A} "Security Instrument" means this document, which is dated APRIIL/ —23 , 2004 |
together with all Riders to this document.
(B) "Borrower"is PAULA M. JIMENEZ , AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Iastrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's address is 2626 WARRENVILLE ROAD » SUITE 200, DOWNERS GROVE,
ILLINOIS 60515
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(1) Note! sueans the promissory note signed by Borrower and dated APRIL 24 PERRRE
The Note siaies ibat Borrower owes Lepder STXTY THOUSAND AND 00 ARy

Dotlins (115,560, 000.00 y plus interest. Borrower has promused fo pa;
(his debt in rendar Periodic Paymenis and to pay the debt i tull not tater than MAY :, S0i4 7
(FY  "Property” means the property that 1s described below under the heading " Transfer of Rishis inthe Propert;

T

Gy Loan” means the debtevidenced by the Note. plus interest, any prepeyment charges and fale charees due tnde
the Note. and all sums due under this Security Instrument, plus interest.

(H}  "Riders” means ail Riders w s Security Instrument that are exceuled by Borrower  The iojfowime Riders
are 1o he exsented by Borrower [check box as applicablel:

L1 Adjustabice Rate Ruder { 1 Condominium Rider | 1 Second Home Rider
|} Ravioon Rider Lj Planned Unit Development Rider b Onherisy [spocivi

S 3 aenly Ruder [ | Biweekly Payment Rider

(y  "Applicablelas! means all controlling applicable lederal, state and focal statutes. regulatiois, Drdmances aisd
sdmimistrative ticé eatarders (that have the eltect of law) as well us all applicable final | nen-appeatable wdicis
GPnons.

Gy "Community Associzticn Dues, Fees, and Assessments™ means all dues. fees, assessments and oiher charges
cren ure anposed on Bogrowr or the, Property by a condominium association. homeowners association o sl
argantzalion.

(K)  "Klectronic Funds Transfer mewiseny transfer of funds., other tham o transaction originated by check. drat.
or similar paper instrument, which is yanated through an clectronic terminal, telephonic Insirument, computer, o
magnetic 1ape s as Lo order, nstruct, or althorize a financial institution o debit or credit an secount. Sucn e
includes, bus is not imited to, point-ot-sale tronsieds, automated teller machine transactions . transfers wated b
tefephote, wire transters, and antomated clearinghuse transters.

(L) "Escrow Items" means those items that are deseribed in Section 3.

(M) "Miscellaneous Proceeds” means any compensaiiod, rettlement, award of damages, or proceeds paid by any
tirdd party {other than insurance proceeds paid under the coverages described i Section St fors di damage o, oF
destruction of, the Property: (it} condemnation or other taking 1 @il or any part of the Property; (i) conveyance 5
liew of condemnalion: or (ivy misrepresentations of, or OMIssions & 1, the value and/or condition of the Property,
(Ny  "Mortgage Insurance” means msurance protecting Lender against the nonpayment oior default on, the: b o,
{3 "Periodic Payment" means the regularly scheduled amount due 1 (i) princtpal and interest under e Noete
plus (it) any amounts under Section 3 ol this Security Instrument.

(P)  "RESPA" means the Real Estate Setttement Procedures At {12 V.S, U 92600 et soq.p and ts implomenting
regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended fromi teAo tme. or any additional oy
successor legislation or regulation that governs the same subject matter.  As used a1 1his Security Instrument,
"RESPA" refers (o all requirements and restrictions that are imposed in regard to a "federally velated mortgage loan”
oven if the Loan does not qualify as a "lederally related mortgage Joan" under RESPA.

() "Successor in Interest of Borrower™ means any party that has taken title to the ProperayAwhicther or st tid
parly has assurued Borrower's obligations under the Note and/or this Security Instrumeni.

[LLINOIS. Single Famity- Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS T DocMagic € e 800 6451362
Form 3014 101 Page 2 0f 13 www. docmagic. com

012w WEAELSNRS ORI 10 JMRARE LB OMEGRRERE RN HT O




0412147231 Page: 3 of 13

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
listrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

" [Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT & IN BLOCK 6 IN FIRST ADDITION TO DOWNEY MANOR, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 6,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDI2AN, AS SHOWN ON THE PLAT RECORDED APRIL 18, 1950 as
DOCUMENT NO. 14780014, IN COOK COUNTY, ILLINOIS.
A.P.N. #: 32-06-121-001

which currently has the address of 18600 GOLFVIEW AVENUE
[Street]
HOMEWOOD . [linois 60430 ("Property Address"):
[City] [Zip Code}

TOGETHER WITH all the improverieits.now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a.;at of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregring is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees that MERS holds omy.legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custery, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those nteszsts,including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender wicluding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and has the right
to-mortgage, grant and convey the Property and that the Property is unenCunibered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaip«t all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use a'id non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering yez: rroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargss. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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S aceeph My DAYIIEnL Or partial payment insutficient © bring the Loan current, without waiver ¢f any rghis

s

hereunder or prejudice Wity nghts 1o retuse such payment ot partial payments in the future, bt bondor s
abligated t apply such payments ot he time such payments arc accepted. 1 each Periodic Payment i< apphied s o
e s ieduled die date. then Lender need ot pay interest on unapplied funds. Lender may hobd such unapnied funds
antil Borruwer makes paymeni to bring the Loan current, H Borrower dows not do so within o reasonable penod of
sme. Lender shall either apphy such funds or return them to Borrower. 1L not applied earlier such funds will e
apphied to ihe outstanding principal balance under the Note immediately prior to foreclosure. No ofisct or Clalm
which Borrowes might have now or in the future against Lender shall relieve Borrower fron: making payments e
under the Note and this Security Instrument or performing the covenants and agreements secured by this Securin
Tistrument,

2. Application of Payments or Procceds. Except as otherwise deseribed in this Scction 2. adl payments
accepted and applied by Lender shall be applied in the following order of priorily: () merest due under the Notes
i) principal ¢ae ander the Note; (¢} amoums due under Section 3. Such paynients shall be applied to eich Periodie
Payment in the spdier in which it became due. Any remaining amounts shai} be applied first o late charges, seeand
fo .y other amouligilue under this Secusity Instrument, and then to reduce the principal balanee of the Note

B Londer recelves w payment from Borrower for a delinguent Periodic Paymem which nchudes i sutficien
amaunt o pay any baie Checge due, the payment may be applied 1o the delinquent payment and ihe late charge. i
more thait one Periodic Payaient s outstanding, Lender may apply any payment received from Borrower 1o ihe
repayiment of the Pertodie Payacis . and 1o the extent that, each payment can be paid in fuit. To the cvtent thi
any cxeess CxIsis atter the payments apnhied to the full payment of one or more Periodic Payrients, SUChy CHoCus Dy
be applied 10 any fate charges duc. Vanuntary prepayments shat} be applied first 10 any prepayment charees and then
as described inthe Nole

Any application of payments, insuranse proceeds. or Miscellancous Procecds to princpat due under the Noie
shall not extend or postponc the due date, of chanze the amount, of the Periodic Payments,

3. Funds for Fscrow ltems. Borrower skcilpay 1o Lender on the day Periodic Payments are due under 1w
Note, until the Note 15 paid in full, a sum {the ~ Funds?j o provide for payment of amounts due for: (@) taxes amd
assessments and other items which can attain prierity cver this Security Instrument as fen or encumbrance on thy
Property; {(b) leaschold payments or ground rents on the Peoperty, if any: (¢) premiums for any and all imsuranee
required by Lender under Section 5 and (d) Mortgage [nsuralos peemiums. i any. or any sunis payable by Borrower
10 1ender in fieu of the payment of Mortgage Insurance premiums i accordance with the provisions of Section 18
These items are called “Escrow ltemus.” At origination of at any time doring the tern: of the Foan. Fender may require
that Community Association Dues. Fees, and Assessments, if any, be escrowed by Borrower . and such hies. Tees Rt
assessments shall be an Escrow ltem. Borrower shall promptly furnish te-ender all notices of amounts o be pant
under this Section.  Borrower shall pay Lender the Funds for Escrow Hewspless Lendet waves Bommowors
obligation to pay the Tunds for any or att Escrow Jtems. Lender may waive Bortoyser's obligation to pay to Lende!
Funds for any or all Escrow ltems at any iime. Any such waiver may only be in writing ~In the event of such waiver.
Borrower shall pay directly, when and where payable, the amounts due for any Fscrow lerns for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leader receiptsevidinging such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and o brs idde veceipis
shall for all purposes be deemed 1o be a covenant and agrecment contained m this Security Insivupient . as the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow llems direstiy s purstiant 1o
4 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise is rightsutider Section
¢ and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amous
Lender may revoke the waiver as to any or all Escrow items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Scction 3.

Lender may. at any time, collect and hold Funds in an amount {a) sufticient to permit Lender i apply the
Funds at the time specified under RESPA, and (b) not to cxceed the maximum amount & lender can require under
RESPA. Lender shall estimate the wmount of Funds due on the basis of cusrent data and reasonable cstimates ol
expenditures of future Escrow teins or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. Instrurmentity, ue
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. Ifthereisa shortage of Funds held in escrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay toZ ender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthry pavments.

Upon paynient in full of all sums secured by this Security Instrument, Lender shall premptly refund to
Borrower any Fupds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which cxn #itain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
wie Escrow ltems, Borrower shali pay them in the manner provided in Section 3.

Borrower shall promptly discliarge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of/the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings vauch in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only itk such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender sviion dinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to-a.lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. vithin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge fora reel estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemerits now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires ingurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods the Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. Ti¢insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's cioice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Lo, either: (2) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time chiarge for flood zone
determination and certification services and subsequent charges each time remappings or similar chingzs occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for ‘hg payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
ebtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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Al msirance pohcies required by Lender and renewals of such policies shall be subject to Lender s

disapprove such policies. shall include a standard mortgage clause. and shall nwme Lender as mortpagee and/on
additional Toss payee. Lender shall have the right to hold the policies and renewal certificates. I1 Lender cuqnris
Sorrower <hall promplly give 1o Lendes all receipts of paid premiums and renewat notices. 1 Borrower abtains any
form of fsurance coverage, not otherwise required by Lender, for damage 1o, or desiruction of | the Property such
policy shadl mciude a standard mortgage clause and shall name Lender as morigagee andqor as an wdditzanal toss

ey ol

I he event ol foss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot o loss of not made promptly by Borrower. Unless Lender and Borrower otherwise agrec i wriing. any
merpnee proveeds whether or noi the underlying insurance was required by Lender, shall be applied o restoranos
o1 opar ol the Property, if the restoration or repair is economicalty feasible and Lender's seeurity 15 not lessuined
During such repais and restoration pertod, Lender shall have the right to hold such insurance proceeds wnnt Lende:
N had an oppotiunity to inspect such Property to ensure the work has been completed to Lender’s satisfacion
;rovided that suglisinspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
LeSOrHION L A Sille payment of in i serics of progress payments as the work s completed. Uniess i agrectier
i made it writing o Arplicable Law requires interest to be paid on such insurance proceeds. bender shall ot B
required 10 pay Borrowdr any interest or carmings on such proceeds. Fees for public adjusters, vt other thard partios
retgined by Borrower shallned be paid out of the insurance proceeds and shall be the sole ebligation of Borruwer
1f the Testoraion or repair is o eConomically leasible or Lender's sceurily would be lessened, the msurance proceeds
Jhatt be applied 1o the sums secured by this Security Insirument, whether or not thea due, with the excess. i amy . pnd
w0 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance clam and
reluted matters. 1t Borrower docs nol respopd within 30 days 1o a notice from Lender that the tnsurazee carner B
offered 1o settle o claim, then Lender may negetiste and settle the claim. The 30-day period will begin wher the
notice is given, In cither event, or il Lender acquidas-the Property under Sechon 22 or olherwise, Borrower herchy
asstgns w Lender () Borrower’s rights 1o any instrapee procecds In am amount not to exceed the amounts unpatd
under the Note or this Security Instrument, and (b) any other of Borrower's righis (other than the right to any refund
of unearned premiums paid by Borrower) under alt insurange nolicics covering the Property. insolar as such rights
are applicable o fhie voverage of the Property . Lender may usedbe insurance proceeds either o repait ef resiore the
Property of Lo pay amounts unpaid under the Note or this Security Fistrument, whether or not then dus

6. Oceupancy. Borrower shall occupy. establish, and use 1e-Property as Borrower's prineipat residende
within 60 days after the execution of this Seeurity Instrument and shall copfinte to oceupy the Property as Burrowet's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees m wisibig, which
consent shall not be wnreasonably withheld, or unless extenuating circumstances sxist which are beyond Borrower s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. -Borrower shall not desiray.
damage or impair the Property. atow the Property to deteriorate or commil wastc on the Property. Whether oF ot
Borrower ts residing in the Property, Borrower shall maintain the Property 1n order 1o yrevent ihe Prapesiy Iroen
delerioraiing or decreasing in value due 1o its condition. Unless it is determined pursuant 16 Section 5 that vepaie o
restoration is not economically feasible, Borrower shall promptly repair the Property 1f damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid m connection with damagedecar etk
of, the Property, Borrower shall be responsible for repairing or restoring the Property onfv i Lender nias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 1 a single pavment or in
A series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It 11 has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shalk give Borrower notice o
the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it, during the Loan application process,
Borsower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave

b

materially faise misleading, or inaccurate nformation or statements 1o Lender (or failed to provide Lender with
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material information} in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
altorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in.« ankrupicy proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violzucns or dangerous conditions, and have utilities turned onor off. Although Lender may take action
under this Section %, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no liabivity for not taking any or all actions authorized under this Section 9.

Any amounts disburecd by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, kpon notice from Lender to Borrower requesting payment,

If this Security Instrument 1on a leasehold, Borrower shail comply with all the provisions of the lease. If
Borrower acquires fee title to the Propirty, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lendel 1zauired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to ricintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender cesés to be available from the mortgage insurer that previously
provided such insurance and Borrower was required {o. make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiun:s«equired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantia’iv cquivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurey relected by Lender, If substantially equivatent
Mortgage Insurance coverage is not available, Borrower shall contitue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to b m effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage inserance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Zepder shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longe:" require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) p-ovided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designaied, payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of ruking the Loan and
Borrower was required to make separately designated payments toward the premiums foi Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a hon-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wrifiel agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mi ght
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he characterized @i a portion of Borrower's payments for Mortgage Insurance. in exchange for sharing v maodiy s
the morteage nsurer’s risk, or reducing losses, If such agreement provides that an affiliaie of Lender tabes a share
of the insurer's risk i exchange for a share of the premiums paid to the nsurer, the arrangemient i ollon o
“captive seinsuranee.” Purther:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay fur Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amouint Borrower will awe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - it any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the righi
{0 receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance. io have the
Mortgage Insurance terminated automatically, and/or to receive arefund of any Mortgage Insurance premivms
that were unearned at the time of such cancellation or termination.

(1. Asagnment of Miscellancous Proeceds; Forfeiture. All Miscellaneous Proceeds are hereby sssagned
and shatt be pasd o Lender

If the Propimy is damaged, such Miscellaneous Proceeds shall be applied w0 restoraton or repair of the
Property il the restortiyn or repait is economically feasible and Lender's securily is not lessened . Durig such repaiz
and restoration penod, (Lender shall have the right o hold such Miscellaneous Proceeds wnil Lender has had an
opportunily 1w nspect suck Properly to ensure the work has been completed to Lender's satisfaction. provided it
such inspeetion shall be undertisen prompily. Lender may pay for the repairs and restoration ina single disbuisenent
or bt a series of progress payments as the work 1s completed. Unicss an agreement is madce i writing or Applicabie
Law requires interest (o be paid on sugiy Miscellaneous Proceeds, Lender shall not be required tao pay Borrower any
interest ar earmings on such Miscellanegus Broceeds.  1f the restoration or repair is not cconomically leasible or
Lender's seuurty would be lessened . the MiseCilaneous Proceeds shall be applicd to the sums scenred by ihis Secarity
Instrument . whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the order provided for in Section £,

In the cvent of a tolal taking, destruction, or fogy i value of the Property. the Misceliancous Proceeds stiall
be applied 1o the sums secured by this Security Instrument, whether or not then due, with the exeess, 3 any, pad (o
Borrower.

In the event of & partial taking, destruction, or loss in valusof the Property in which the Taiv market value o
the Property immediately before the partial taking, destruction, orossin vatue is equal (o or greater thas the ameus
ol the sumns secured by (his Security Instrument immediately before fne-partial taking, destruction ov foss w vidue
unless Borrower and Lender otherwise agree in wriling, the sums secured By tiis Security [nstrument shatt be reduees
by the amount of the Miscellancous Proceeds multiplied by the following fraccion: {a) the tetal amouns o the s
secured immediately besore the partial taking. destruction, or loss in valuc divided by (b) the falr marke valag of the
Property immediately belore the partial taking, destruction, or loss in value. Any baiance shail be paid i Borrower

In the event of a partial taking. destruction, or loss In value of the Property in which the fair murket value of
the Property immicdiately before the parial taking, destruction, or loss in value is less-than the amount of the sums
secured immediately before the partial taking, destruction, or loss in vahue, unless Borroveer and Lender vtherwise
agree in writing. the Miscellancous Proceeds shall be applied to the sums secured by this Seauriiy frsirment whether
or not the sums are then due.

If the Property is abandoned by Borrower. oraf, after notice by Lender 1o Borrower that theOpposing Paits
(as defined in the nest sentence) offers 1o make an award to settle a claim for damages. Borrower failsto respond
Lender within 30 days after the date the notice is given, Lender is authorized o collect and appiy ihe Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscelfancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in defautt if any action or proceeding, whether civil or criminat, is begun that, in Eeader's
judgment. could result in forleiture of the Property or other material impairment of Lender's interest wi the Properiy
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, my Lender’s
jadgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the Propuity o
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or i amounts less than the amount then
due, shall nui he a waiver of or preclude the exercise of any right or remedy.

13. Join*.and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower s obf gations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doer nct execute the Note (a "co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the ca signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay ‘e sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend._ziodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without #1:€ co-signer's consent.

Subject to the provisions of/Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument it writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumesit“Eorrower shall not be released trom Borrower's obligations and liability
under this Security Instrument unless Lendei 7grees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as providzit-in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in.the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property in:p<ction and valuation fees. In regard o any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge izes that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that taw is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to r2duce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted iipzits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note o by making a direct payment
to Borrower. 1If a refund reduces principal, the reduction will be treated as a pardal_prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note).' Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of sctiUn‘Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instewent must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly tequires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shalt promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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It any notee requited by (his Securtty Instrument s also required under Appiicable Faw . e Appiioabie Law
requiresient will satisiy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Ruoles of Construction. This Sccurity Iustrumient shall be goveried o
federal law and the law of the jurisdiction my which the Property is tocated. Al rights and oblipaiions contamed o
this Security Instrument are subject 1o any requirements and limitations ol Applicable Law. Applicable Law nughy
explicitly o mphcitly allow the parties o agree by contract or it might be silent, but such sileney shali !

construed ag a prohibstion against agreement by contract.  In the event that any provision ov clunse of s Secnen
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions ot this Securin
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Securtty lnstrument: (a) words of the masculine gender shall mean and include correspondiug
nevter words ot words of the feminine gender; (b) words in the singufar shall mean and inciude the plurab wsd v
versa; and to) the word "may” gives sole discretion without any oblhigation 1o lake any acticn.

17. Bedrawer's Copy. Borrower shall be given one copy of the Note and of this Secority Instrument.

18, Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 15, “Interest i
the Property” meqns any legal or beneficial interest in the Property. inchuding. but not himted (o, these beneiicid
interests transterred 2o bond for deed., contract for deed, mstalliment sales contracl or eserow agreemend . the intent
ol which s the transter@oitle by Borrower at a future date 10 a purchaser,

it afl ur any part ofane Froperty or any Interest i the Property 1s sold or transiereed (or i Borrewer s sioi 4
natural person and a beneficia’_wserest in Borrower is sold or fransterred) without Lender™s prior writion consent.
Leader may require immediate payvinent in full of all sums secured by this Security Instrument. However, thas eption
shall not be exercised by Lender 5140 exercise 1s prohibyied by Applicable Law.

It Lender exercises this option, 14nder shall give Borrower notice ol acceleranon.  Fhe noaee stal! provide
a penod of not less than 30 dayvs from dweadste the notice is given in accordance with Seenion 13 withir which
Borrower must pay all sums secured by thishecury Instrument. 1 Borrower fals to pay these sums prioy io the
expiration of this pertod. Lender may mvoke anyremedies permitted by this Security Instroment without furthe
notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any tme prior to the earfiess ot Hae
days before sale of the Property pursuant 1o Section 22 of this Secuzity Instrument; (b) such other period as Applhicable
Law wight specily for the termination of Borrower's right to redositie; or (¢ entry ol a nxdgmend enforems ths
Secursty Instrurent. These conditions are that Borrower: (a) pays Lesder ali sums which then wouhid be due under
this Security Instrument and the Note as it no acceleration had occurred; (3) cares any defavli of miry other covenans
o agreemenls; (o pays all expenses incurred in enforeing this Security Nastzument, including, bul noi fined o,
reasonable attorneys’ fees, property mspection and valuation tees, and other fecs iwenrred for the purpose of protceiing
Lender's niterest in the Property and rights under this Security Instrument: and (ddaakes such action as Lender may
reasonably require Lo assure thal Lender's mterest in the Property and rights under this Security Instroment. and
Borrower's obligation to pay the sums sccured by this Secursty Insirument, shail centine unchanzed unless as
otherwise provided under Applicable Law. Lender may require thar Borrower pay such reiistatement suwms awl
expenses i one or more of the following forms, as selected by Lender: () cash: (b} money orded fCreertified check .
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institutiosmwhose deposiis
are insured by a federal agency, instrumentality or enlity; or (d) Electronic Funds Transfer. Uponseiisiaiement bs
Borrower, this Securtty Instrument and obligations secured hereby shall remain fully effective as if no scceleration
had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Scction 1¥.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Noie
ttogether with this Security Instriment) can be sold one or more times without prior notice to Borrower, A sale might
result 1o a change 1 the entity (known as the "Loan Servicer”) that collects Periodic Payments due under ihie Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, ins Secunity
Instrumeni, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaied 10 a sale
of the Note  [f there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name anct address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note w sold and iherealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obfigation:
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an intlividual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Sectien 20.

21. Yaarardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances
defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene) other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containirg zsbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Cleanvy” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {doa0 "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmerical Cleanup.

Borrower shall not cause or p2rmit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Stbstances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property{2) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, Gus'1¢ the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value ot (¢ Property, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smali quaiiities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to.mantenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of42}any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party i1 Glving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actval knowledge, (b) 211y Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of releare of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substaice which adversely affects the vahue of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Froperty. is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 25 fullows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceieration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acezieiation under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security nstrament. Lender shall release tis Soecuests
Instrumest. Borrower shall pay any recordation costs, Lender may charge Borrower a fee {or releasing this Seturiy
Instruiaent. but only 1 the fee s paid (o a third party for services rendered and the chargimy of the foc s permnied
vnder Applicable Law.

24, Waiver of Homestead. [naccordance with Ninois law, the Borrower hereby releases nnd winves ol vglis
under and by virtue of the {llinels homestead exerplion laws.

25, Placement of Collateral Protection Insurance. Unless Bovrower provides Lender with evidence of ihe
mnsurance coverage required by Borrower's agreement with Lender. Lender may puschase misnrance st Bopiow s
cxpense 1o protect Lender's interests in Borrower's collateral. This msurance may. but need not. protect Bearower '

wtecis, The coverage that Lender purchases may not pay any claint that Bosrewer makes or any clams thay 15 maoe

o st Borrower in connection with the collateral. Borrower may fater cancel any insurance purchused y Lender.
but enty after providing Lender with evidence that Berrower has obtained insurance as requized by Borpower's aad
1 ender's agreznient. {f Lender purchases insurance for the collateral, Borrower will be responsible tur the costs ol
that insurance, mednding interest and any other charges Lender may impose i conneciion with the placeiment of the
msurance. unlil e effective date of the cancellation or expiration of the insurance. The costs of the msurimee mas
be added to Borrower s iolal outstanding batance or obligation. The costs of the msurance may be more than the oo
of msurance Borrower sy be able to obtain on its own.

BY SIGNING BELOW/ Borrower accepls and agrees to the terms and covenants contmned i s Secunin
hstrameni and 1 any Rider execvied by Borrower and recorded with it

:‘l' ",
; T S % Sk RIS e e {5eais
AL MEN%.Z © Borrower Borynwes
e e {(Scaly MY & . S iSeal
fBOI'l'()W'Cl' E‘{{Ei' KRR
o {Seal) e _ ESeat
-Borrower Heorrower
Winess: Witness:
e 7 ;
S S
Wi 7l Tk
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State of INinois
County of COQK

The foregoing instrument was acknowledged before me this 23RD DAY OF APRIL 2004

by PAULA M. JIMENEZ UNMArTrie v
é )///

Signe ff{{'Pef/(-)n Taking Acknowledgment

— 7 s

{Seal’

Serial Number, if any
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