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DEFINITIONS

Words used in multiple sections of this document are ricfined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, Which is datert april 20,
2004 , together with all Riders to this document.
B "Borrower" is

A Baped T A e

Gia Anders, a married persem

QKA Cg,:\cs, T3 W—c:w-u&;,\\'\ \/,:ﬁ ‘ X

Borrower is the mortgagor under this Security Instrument.
) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assigns.

MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

MI 48501-2026, tel. (838) 679-MERS.
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D) "Lender" is
GMAC Mortgage Corporation

Lender is a Corporaticn
laws of Pennsylvania
100 Witmer Road, P.0. Box 963, Horsham, pa 19044

organized and existing under (he
- Lender’s address is

(E) "Note" means the Promissory note signed by Borrower and dated April 290,
2004 . The Note states that Borrower owes Iender

Ninety Thousand Four Hundred angd 00/100

Dol'ars (U.S. $ 90,400.00 ) plus interest. Borrower has promised 1o pay this

debiia regular Periodic Payments and to pay the debt in full not later than
May 1 .-2034

(F “Property” means the property that is described below under the heading "Transfer of
Rights in the 1 perty."
(G) "Loan" mzans the debt evidenced by the Note, plus interest, any prepayment charges

and late charges du’-ander the Note, and all sums due under this Security Instrument, plus
Interest,

{H) "Riders" means a4 Riderg to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable):

Adjustable Rare Rider XX  Chrdtominium Rider (] Second Home Rider
Balloon Rider ] Bn eekly Payment Rider [ ] |4 Family Rider
[ ] Other(s) [specity] L] Planned Uyt Development Rider

1] "Applicable Law" means all controlfing apphicalle federal, state and local statutes,
regulations, ordinances and adminisirative rules and orders (£t have the effect of law) as well
as all applicable final, non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessmier(s". means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propirty by a condominjum
association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other. than a transaction
originated by check, draft, or similar Paper instrument, which is initiated throughan =lectronic
terminal, telephonic Instrument, tompuier, or magnetic tape so as to order, instruct;¢{ “athorize
a financial institution to debjt or credit an account. Such term mcludes, but is not [ir(ijréd to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephore,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means arly compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages

e
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UNIT 12-B-2 IN THE COACH HOMES OF WILLOW BEND CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE, BEING A PART OF LOTS 2 AND 3 IN
GEORGETOWN OF WILLOW BEND A SUBDIVISION OF PART OF SECTIONS 5 AND 8, TOWNSHIP 41
NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREQOF
RECORDED SEPTEMBER 20, 1968 AS DOCUMENT 20621228; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25259454,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

PIN: 08-08-122-034-1166
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

1y] WRESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulaion X (24 C.F.R. Part 3500), as they might be
amended from time to time, Or any additional or successor legislation or regulation that governs
the stz subject matter. ASs used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Lhan does not qualify as a " federally related mortgage loan" under RESPA.

Q ngpicessor in Interest of Borrower" means any party that has taken title to the
Property, whet'ier or not that party has assumed Rorrower’s obligations under the Note and/or
this Security Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and afl renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security psttnment and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey o) MERS (solely as nominee for Lender and Lender’s
successors and assigns) and fo the sucecssors and assigns of MERS, the following described
property located in the
County

[Type of Recordisg JYarisdiction]
of Cook

[Name of Recording JurisdiZaen]
See exhibit "A" attached hereto and made = part hereof

which currently has the address of
4825 Kimball Hill, B2,
[Street}

Rolling Meadows , lllinois 60008 ("Property Addizss”):
{City] [Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hercafter a part of the property. All
replacements and additions shall also be covered by this Security Tnstrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary 10 comply with 1aw or cusiom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any of all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but mot limited to, releasing and canceling this Security

Instrument.

TLLINOIS .- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/81
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Claries. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Noie and any prepayment charges and lage charges due under the Note. Borrower shall also
pay funds for Escrow [tems pursuant to Section 3. Payments dye under the Note and this

received by Lendér ag Payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender niay require that any or all subsequent payments due under the Note and this
Security Instrument be e In one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢ certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is dr dwn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entiy;or(d) Electronic Funds Transfer.

Payments are deemed receis ¢d'by Lender when received at the location designated in
the Note or at such other location as may e designated by Lender in accordance with the notice

partial payment insufficient to bring the Loan current, svithout waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partia! p2yments in the future, but Lender is not
obligated to apply such payments ar the time such paymenis are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender nesd ot pay interest on unapplied
funds. Lender may hold such unapplied funds unti] Borrower niekes payment to bring the Loan
current. If Borrower does not do so within a reasonable period ct time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, suchfunds will be applied
to the outstanding principal balance under the Note immediately prior (o foreciosure. No offset
or claim which Borrower might have now or in the futyre against Lender shali relicve Borrower
from making payments due under the Note and this Security Instrument or perfeiping the
Covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed ia_tois

LOAN NO: 565275708 )
ILLINOIS - singie Family — Fannie Mae/Freddie Mar UNIFORM INSTRUMENT Form 3014 o8 -~ A 1
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If Lender receives a payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first +4 wny prepayment charges and then as described in the Note.

sny application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal du¢ under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are duc upuct the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amornis due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold
payments Or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender i iieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Seciion 10. These items are called "Escrow Items.” At
origination or at any time during the tziar of the Loan, Lender may require that Community
Association Dues, Fees and Assessments, if 7y, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Boirower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower’s obligation te pay,the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lerd#: Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for a1y Escrow Iiems for which
payment of Funds has been waived by Lender and, if Lender tendizes, shall fumish to Lender
receipts evidencing such payment within such time period as Lendet rav require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the plrase "covenant and
agreement” i used in Section 9. If Borrower is obligated to pay Escrow Tems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Lem; 1onder may
exercise its rights under Section 9 and pay such amount and Borrower shall ther be abligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘0 any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upc cach
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimat¢ the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow

Ttems or otherwise in accordance with Applicable Law.

T,ORN NO: 565275708
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_The Funds shail be heid In an nstitution whose deposits are insured by a federal
agency,_ mstrumentality, or entity {including Lender, if Lender is an institution whose deposits
are so msured) or in any Federal Home [.oan Bank. Lender shaj apply the Punds o pay the
Escrow Items no Iater than the time specified under RESPA Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such 4 charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Iepder shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, withont charge, an annual
accounting of the Funds as required by RESPA .

If there is a surplus of Funds held in €scrow, as defined under RESPA, Lender shall
ar<out to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds'tield in €scrow, as defined under RESPA, Lender shail notify Borrower as required by
RESP/._«upd Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance-wita RESPA, but in 10 more than 12 monthly payments. If there is 3 deficiency
of Funds helg-in <SCIOW, as defined ynder RESPA, Lender shal] notify Borrower as required by
RESPA, and Boriav'er shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA -t in ho more than 12 monthly payvments.

Upon payment i Zull of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower zay Funds held by Lender.

4. Charges; Liens. Bostawer shall pay all taxes, assessments, charges, fines, dnd
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on 4= Property, if any, and Community Association Dugs,
Fees, and Assessments, if any. To the exten! tha: these items are Escrow Items, Borrower shal]
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ler which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to <ne’payment of the obligation secured by
the lien in a manner acceptable to Lender, byt only so‘lote-as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agaunsi enforcement of the lien in,
legal proceedings which in Lender’s opinion Operaie to prevent tre eniorcement of the lien whiie
those proceedings are pending, but only until such proceedings ar¢ concluded: or (c) secures
from the holder of the lien an agreement satisfactory to Lender suboidizating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice

satisty the lien or take one or more of the actions set forth ahove in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verifization
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shal keep the improvements now ¢xisting or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited lo, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS - Singe Farnily -« Fannie Mae/Freddic Mac GNIFORM INSTRUMENT Form 3014 1/01 /" A
GMACM - CMS.0012.1L (0001) (Page 6 of 13 Initials: _/;‘(_’ff__
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
chang s oceur which reasonably might affect such determination or certification. Borrower shall
also be trsponsible for the payment of any fees imposed by the Federal Emergency Management
Agency i connection with the review of any flood zone determination resulting from an
objection by BCITOWET,

I Bor ‘over fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, < Lender’s option and Borrower’s expense. Lender is under no obligation
to purchas¢ any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or migh not protect Borrower, Borrower’s equity in the Property, O the
contents of the Property, agnust any risk, hazard or liability and might provide greater or lesser
coverage than was previously 'n etfect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signifizantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security inscument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall-be, payable, with such interest, upon notice from
Lender to Botrower requesting payment.

All insurance policies required by Lenaer and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall izclude 2 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional lots payee. Lender shall have the right to
hold the policies and renewal certificates, If Lender rean’sss, Borrowet shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for dumzge to, or destruction of, the
Property, such policy shall include a standard mortgage clause_aie shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the irsarance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Uprlees Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nct th nnderlying
insurance was required by Lender, shall be applied to restoration or repair of the Pzop.ity, if the
restoration or repair is economically feasible and Lender’s security is not lessened. Cu: ing such
tepair and restoration period, Lender shall have the right to hold such insurance proceedsvntil
Lender has had an epportunity o inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 565275708
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policies covering the Property, insofar as such rights are applicable to the coverage of the
Properiv. Iender may use the insurance proceeds either to repair or restore the Property or to
Pay amGurts upaid under the Note or this Security Instrument, whether or not then due,

6. Geeupracy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Pioverty as Borrower’s principal residence for at Jeast one year after the
date of OCCupancy, uniess”Lender otherwise agrees in writing, which congent shall not be
unreasonably withheld, or unléss tXlenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Mainte iarce’ and Protection of the Property; Inspections,
Borrower shall not destroy, damage or inipair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or (ot Borrower is residing in the Property, Borrower
shall maintain the Property in order to preveni tiie \Property from deteriorating or decreasing in
value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shali promaptly repair the Property jf damaged
to avoid further deterioration or damage. If insurance or cendemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Beitower shall be responsible for
repairing or restoring the Property only if Lender has rejeased pioceeds for such purposes.
Lender may disburse proceeds for the repairs and festoration in a single pavment or in a series of
progress payments as the work is completed. If the insurance or condemrnition: proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowir's obligation for
the completion of such fepair or restoration.

Lender or its agent may make reasonable entries upon and inspections ot the Pionerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on th¢ Property.
Lender shall give Borrower notice at the time of or prior to such an interior mspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauls if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

ILLINOIS - Singe Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Forma 304 1/01 P
GMACM - CMS.0012.1L (0001} (Page 8 of 18) Initials: (=

17106 8bed zgz10LZLt0



0412101282 Page: 10 of 27

UNOFFICIAL COPY

connection with the loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankr:ptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority ‘over this Security Instrument or 10 enforce laws or regulations), or () Borrower has
abandones toe Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Leidzer’s interest in the Property and rights under this Security Instrument, including
protecting and’cr assessing the vatue of the Property, and sccuring and/or repairing the
Property. Lender’s asiions can include, but are not limited to: (a) paying any sums secured by a
lien which has prioritv-over this Security Instrument; (b) appearing in court; and () paying
reasonable attorneys’ fees i protect its interest in the Property and/or rights under this Security
Instrument, including its sceured position in a bankrupicy proceeding, Securing the Property
includes, but is not limited to, éntering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, 4rd-have utilities turned on ot off. Although Lender may
take action under this Section 9, Lentierdoes not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender #ncwrs 0o liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under s Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These-arounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, witk sich interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Picperiy, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Juisu-ance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by-Lender ceases 10 be
available from the mortgage insurer that previously provided such insurance atid Borrower was
required to make separately designated payments toward the premiums for Morigaze Tsurance,
Borrower shall pay the premiums required to obtain cOVerage substantially equivalérs-to the
Mortgage Insurance previously in effect, at a cost substantially equivalent 10 the-casy to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage lusurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these paymenis as 2 pon-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lendet can no longer require loss reserve payments if Mortgage Insurance COVErage (in the

LOAN NO: 565275708
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires Separately designated Payments toward the
premiums for Mortgage Insurance. [f Lender required Mortgage Insurance ag a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain

Borrower and Lender providing for sych termination or until termination g required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
Pariyo the Mortgage Insurance,

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive flom (or might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, ir evchdnge for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of t1e piemiums paid to the insurer, the arrangement is
often termed "captive reinsurance," Further:

(a) Any such agreements will not affect th< amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of «b¢ Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Disurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Goréower has - if any - with
respect to the Mortgage Insurance under the Homeowners Proteetiozn Act of 1998 or any
other law, These rights may include the right to receive certain discloxires, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuiance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premivins that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds
are hereby assigned to and shall be paid to Lender.

-

ILLINOIS - Single Family - Fanpe MaeiEreddie Ma: UNIFORM INSTRUMENT Form 3014 1701 A
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken proraptly. Lender may pay for the repairs and restoration ina
single disbursement or in a series of progress payments as the work is completed. Unless an
agreerent is made in writing or Applicable Law requires interest to be paid on such
MisCelianeons Proceeds, Lender shall not be required to pay Borrower any interest Or earnings
on sucii Mizcellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s secirity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evéat of a total taking, destruction, or loss in value of the Property, the
Miscelianeous Proceeds siall be applied to the sums secured by this Security Instrument,
whether or not then due, with 1ae €Xcess, if any, paid to Borrower.

In the event of a parti-d taXing, destruction, or loss in value of the Property in which
the fair market value of the Proper'y immediately before the partial taking, destruction, or loss
in value is equal to or greater than sn-amount of the sums secured by this Security Instrument
immediately before the partial taking, der+miction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secused by-this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the par.iat t2king, destruction, or loss in value divided
by (b) the fair market value of the Property immediateiv hefore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of loss-in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immeciztely before the partial taking,
destruction, or loss in value, unless Borrower and Lender oth¢rvrise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Sccpiity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an (war to settle 2
claim for damages, Borrower fails to respond to Lender within 30 days after the d2ie fue notice
is given, Lender is authorized to collect and apply the Miscellancous Proceeds” either 10
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or 1ot then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous

Proceeds.

LOAN NO: 565275708
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Borrower shall be in default if any action or Proceeding, whether civit of crimipal, is
pegup that, in Lender’s judgment, could result in forfeiture of the Property or other material
Impairment of Lender’s interest in the Property or tights under thig Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate a5 provided in
Section 19, by causing the action Or proceeding to be dismissed with a ruling (hat, in Lenders
judgment, preclydes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sumg secured by this Security
Instrument granted by Lender to Borrower Or any Successor in Interest of Borrower shali not
operate-toiclease the liability of Borrower or any Successors in Interest of Borrower. [ ender
shall not be ravired to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend vime for payment or otherwise modity amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest 4t Sorrower, Any forbearance by Lender in exercising any right or
remedy including, withou: limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lialitity; Co-signers; Successors and Assigns Bound.

several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a “co-signer"): (a) is co-signing this Seiuritv Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under e terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this becurity Instrument; and (c) agrees that
Lender and any other Borrower can agree 1o extend.~modify, forbear or make any
accommodations with regard 1o the terms of this Security Instument or the Note without the
Co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Jiforest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Secwity Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender AgTees to such release in writing. The covenants and agreeinents of
this Security Instrument shal] bind (except as provided in Section 20) and benefit the SuCneesors
and assigns of Lender.

ILLINOIS - $ingle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 11 e
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
anthority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressiy
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreied so that the interest or other loan charges collected or to be collected in connection
with the Jsoan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this rxfund by reducing the principal owed under the Note or by making a direct
payment to Borrower. 1¢ a refund reduces principai, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrowers acceptance of any such refund made by direct payment t0
Borrower will constitute a waiyer of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument rust be in writing:”“my notice to Borrower in connection with this Security
[nstrument shall be deemed to have been giveuto Borrower when mailed by first class mail or
when actually delivered to Rorrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeitv-Address unless Borrower has designated a
substitute notice address by notice to Lender. Borroyer shall promptly notify Lender of
Bosrower’s change of address. If Lender specifies a proceduie for reporting Borrower’s change
of address, then Borrower shall only report a change of “aGdress through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering i or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designaied another address by
notice to Borrower, Any notice in connection with this Security Tnstrument shail not be deemed
to have been given to Lender until actally received by Lender. If any nutice required by this
Security Instrument is also required under Applicable Law, (he Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Thsiument
shail be governed by federal law and the law of the jurisdiction in which the Property is-located.
All rights and obligations contained in this Security Instrument are subject 1o any requireinents
and limitations of Applicable Law. Applicable Law might explicitly or implicitdy allow the
parties to agree by contract of it might be silent, but such silence shall not be construed as a

LOAN NO: 565275708
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prohibition against agreement by contract. I (he event that an

- Y provision or clause of this
Security Instrument or the Note conflicts with Applicable Law

» such conflict shal] not aftect

17. Borrower’s Copy. Borrower shaji be given one copy of the Note and of thig
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property”" means any legal or beneficial interest in the Property,
uclusing, but not limited to, those beneficial interests transferred in a bond for deed, contract
for dee<;. installment sales contract or escrow agreement, the intent of which s the transfer of
title by Seciower at 2 future date to a purchaser.

I3 0 any part of the Property or any Interest in the Property is sold or transferred
(or if Borrowe! is" not  natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured oy this Security Instrument. However, this option shall not be exercised
by Lender if such exercise i§ prohibited by Applicable Law.

If Lender exercises tfis option, Lender shall give Borrower notice of acceleration. The
notice shall provide g period of (ne. less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sumg prior to the expiration of this period, Lender
may invoke any remedies permitted by this § *curity Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate Aftor acceleration. If Borrower meets certain
conditions, Borrower shall have the right (0 have erioicement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five-days before sale of the Property
pursuant to Section 22 of thig Security Instrument:; (b) such ither period as Applicable Law
might specity for the termination of Borrower’s right to reinstaie: or () entry of a judgment
enforcing this Security Instrument. Those conditions are that Boryntyes: (a) pays Lender ali
sums which then would be due under this Security Instrument and the Nei-asif no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) nays all expenses
incurred in enforcing this Security Instrument, including, but not limited fa, ireasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurzed for the
purpose of protecting Lender’s interest in the Property and rights under this Security Insirument;
and (d) takes such action as Lender may reasenably require to assure that Lender’s interest'in iz
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continge unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
€XPEnses in one or more of the following forms, as selected by Lender: (a) cash; (b) money

s jor’
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this Security Instrument and obligations secured bereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
[nstrurdient and performs other mortgage loan servicing obligations under the Note, this Security
Instrunient, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated <a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given Wrlien potice of the change which will state the name and address of the new Loan
Servicer, the aarizss to which payments should be made and any other information RESPA
requires in CORIEZIO™ with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicea by.2 Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Eorrower will remain with the Loan Servicer of be transferred to 2
successor Loan Servicer aid ai¢ not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lepser may Commence, join, or be joined to any judicial action
{as either an individual litigant o1-ipd member of a class) that arises from the other party’s
actions pursuant to tiis Security Instruwweat or that alleges that the other party has breached any
provision of, or any duty owed by reasoi of ~this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and affo’ded the other party hereto a reasonable period
after the giving of such notice 10 take corrective'asdon. If Applicable Law provides a time
period which must elapse before certain action can bé tokez, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice o’ scceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of aceeleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice aad epportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (4) "{azardous Substances”
are those substances defined as toxic of hazardous substances, pollutents, or wastes by
Epvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, mat :rialt containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" mesns federal
laws and laws of the jurisdiction where the Property is located that relate to healin, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, reriedial
action, or removal action, as defined in Environmental Law; and (d) an "Eavirommental
Condition" means 2 condition that can Ccause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause Or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, of threaten to release any Hazardous Substances, on or in the Property.
Borrower shail not do, nor allow anyone ¢lse to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences sha] not apply to the
presence, use, or storage on the Property of small Quantities of Hazardous Substances that are
generally recognized o pe appropriate io normaj residential uses and to maintenance of the
Property (including, but not limited to, hazardoys substances in consumer products).

Borrower shalj promptly give Lender written notice of (a) any investigation, claim,
fiemand, lawsuit or other action by any governmenta] or regulatory agency or private party
nvolving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmentg) Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardoys Substance, and (c) any
condition caused by the presence, use or release of 3 Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediatiop of any
ltazaidous Substance affecting the Property is necessary, Borrower shall promptly take all
NeCessziy remedial actions in accordance with Environmenta] Law. Nothing herein shai] create
any obtigaion on Lender for an Environmental Cleanup.

NON-UN'FORM COVENANTS. Borrower ang Lender further covenant and agree as
follows:

22, Acceleratioy; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borr(wer s breach of any covenant or agreement in this Security
Instrument (but not prior to acieleration under Section 18 unless Applicable Law provides
otherwise). The notice shall speciiv: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days frem the date the notice is given to Borrower, by
which the default must he cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acccleration of the syms secured by this Security
Instrument, foreclosyre by judicial proceeding ans cale of the Property. The notice shall
further inform Borrower of the right to reinstate aftic acceleration and the right to assert
in the foreclosure proceeding the non-existence of a 4efavit or any other defense of
Borrower to acceleration and foreclosure. If the defaul is 10t cured on or before the date
specified in the notice, Lender at its option may require immesjate payment in full of all
sums secured by this Security Instrument without further demand -id may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled i coilect all expenses
incurred in pursuing the remedies provided in this Section 22, including, bot not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instruwcns, Lender
shall release this Secutity Instrument. Borrower shall pay any recordation costs. Leudzr may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to athicd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/0
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collateral, This insurance may, but need pot, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Rorrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be.«dded to Borrower’s total outstanding balance or obligation. The costs of the insurance
may beaners than the cost of insurance Borrower may be able to obtain on its own

BY -SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants
contained in this Secwrity Instrument and in any Rider executed by Borrower and recorded with
it.

%ﬁ@%@ﬁmmvgﬁiﬁmp

(G4 Anders \" VA Caone T O AN -Borrower

] %Mﬁg_ (Seatl)

| S

1\-\:1-.&_?% ARV JQ*"\\ &L« - ‘?;a'f\(ﬂkﬁ\‘\'“\- “Borrower
AN W The \a R LT T2 T4 ;
K‘QDL-\LFD\LI\ Cy vt Oy AN Q&L.)k'-\ S

o™

-

e

B . . ) . § } R\ !-‘ -
\\—E‘"\\M 5_7&,,/(\_,)"’3\ Q_ ,\(E—%_“_-__ﬂ_“’s‘_ B (SEEU
-Borrower
{Seal}
-Borrower

LOAN NO: 565275708
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS,
COUNTY OF } SS
I, » @ Notary Public
in and for said tounty and state do hereby certify that
Gia Anders, a married persom XN L N ‘.‘“\ wohe Ll

'"“:\3’--.\-\\. (..;,‘_-“ o Tk H\\l\.’\

persordlly known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrunien’, appeared before me this day in person, and acknowledged that  SHE

signed ard d-livered the said instrument as HER free and voluntary act, for the uses
and purposes thersin set forth,

Given under mv_ hand and official seal, this 20th day of April
2004 . /

L"(' AN e G (\ \\(‘t.- J:"'\,/

Notary Public

My Commission Expires:

OFFICIAL SEAL

PATRICE R LARK:Y
] NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10-11-08

e avd

This instrument was prepared by:
Karen Sappingtoen
10324 Ladue Road
Saint Louis, MO 63141
for: GMAC Mortgage Corp.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of April

2001 _and is incorporated into and shall be deemed to amend and supplement the
Mortgage. Deed of Trust, or Security Deed (the "Security Tnstrument") of the same date given
by the unde:sizued (the "Borrower") to secure Borrower’s Note 10

3

GMAC Mortgage Corporation

(the "Lender") of t+é Jame date and covering the Property described in the Security Instrument
and located at:
4825 Kimball Hill, B2

Rslling Meadows, IL 60008
[Property Address]

The Property includes a unit in, togethe: with an undivided interest in the common clements of,
a condominium project known as:

Rolling Mzadows
[Name of Condomiriam Project]
(the "Condominium Project”). 1f the owners association. or other entity which acts for the
Condominium Project (the "Owners Association") holde tidle to property for the benefit or use
of its members or shareholders, the Property also includes Borrawer's interest in the Owners
Association and the uses, proceeds and benefits of Borrower’s ‘nteres:.

CONDOMINIUM COVENANT S. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent pocuments” are
the; (i) Declaration or any other document which creates the Condominium Projeet; (20 by-laws;
(iti) code of regulations; and (iv) other equivalent documents. Borrower shall promutly pay,
when due, all dues and assessments imposed pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geneially
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance COVETage in the amounts (including
deductible levels), for the periods, and against Joss by fire, hazards included within the term
nextended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 565275708
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(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

uithe event of 3 distribution of property insurance proceeds in liey of restoration or repair
foliowizig a loss to the Property, whether to the unit or to common clements, any proceeds

secured by tle security Instrument, whether or not then due with the excess, if any, paid to
Borrower.

C. Public Liz Gity Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assoziation maintains a public liability insurance policy acceptable in
form, amount, and extent ¢f coverage to Lender,

D. Condemnation. The preceeds of any award or claim for damages, direct or
consequential, payable to Borrower in comnection with any condemnation or other taking of alj
Or any part of the Property, whether At the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hezcby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums cecyred by the Security Instrument as provided
in Section 11,

E. Lender’s Prior Consent, Borrower shall 1. exXcept after notice to Lender and with
Lender’s prior written consent, either partition or subdivids the Property or consent to:

(1) the abandonment or termination of the —ondeminium Project, except for
abandonment or termination required by law in the case of substaptial destruction by fire or
other casualty or in the case of a taking by condemnation or eminen! dotaain;

(i) any amendment 1o any provision of the Constituent Docuriterss if the provision is
for the express benefit of Lender;

(iii) termination of professional Management and assumption of selfm magement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liabihity insarance
Coverage maintained by the Owners Association unacceptable to Lender.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

/}/7 / / Dndoa 6m~vu /%/ﬂﬂ m

Gia Anders R Coony T Ty Oy v

-Borrower

(/Zx et %@ . (Seal)

V-__ N &'\ \\\ A A S TN { porower
S e O EN N Qu OV

S@"“\ :rk kr %J\-\' N \)(
A\ u\ o il Nt T2 s e WA

= (Seal)

-Borrower

(Seal)

-Borrower
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

YIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of

April , 2004 . and is incorporated into and shall be
deemed to sinend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of e same date given by the undersigned {"Borrower") to secure Borrower’s
Fixed/Adjustable Rpte Note (the "Note") to

GMAC Mortgage Corporation
("Lender") of the sam¢ date'and covering the property described in the Security Instrument and
located at:

4¢25 Kimball Hill, B2
Roliing Meadows, TL 60008
"Property Address]

THE NOTE PROVIDES FOR A CIANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADSUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT~ GORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUGT PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further covenant a4 2gree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT C%LANGES

The Note provides for an initial fixed interest rate of 4.500 %.
The Note also provides for a change 0 the initial fixed rate to an adjustaole imerest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates
The initial fixed interest rate I will pay will change 1o an adjustable interest rate on the
first day of May , 2009 , and the adjustable interest raté 1 will pay

many change on that day every 12th month thereafter, The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 565275708
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(B} The Index
Beginning with the first Change Date, my adjustable interesi rate wijj be based on an

Index. The "Ingdex" is the average of interbank  offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Way Street
Journal. The most recent Index figure available s of date 45 days before each Change Date is
called the "Current Index "

If the Index is no longer available, the Note Holder will choose a new index which is
bascd upon comparable information. The Note Hoider will give me notice of this choice.

(7) Calculation of Changes

Pefere each Change Date, the Note Holder will calculate my new interest rate by
adding  Twe “Jang 375/1000
percentage poirits £ 2.375 %) to the Current Index. The Note Holder wil] then
round the result of ifis addition to the nearest ene-eighth of one pereentage point (0.125%).
Subject to the limits st wed ivSection 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

sufficient to repay the unpaid princiyal that [ am expected 1o owe at the Change Date in full on
the Maturity Date at my new intereztiz(e in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at tae ficet Change Date will not be greater than
9.500 % or less than 2.275 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any. szgte Change Date by more than two
percentage points from the rate of interest [ have been paying for the preceding 12 months. My
interest rate will never e greater than 9.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T wil] pay the amount
of my new monthly payment beginning on the first monthly payment date after th Ch ange Date
unitil the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given 1o me and also the title and telephone number of a

person who will answer any question I may have regarding the notice,
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest ratc changes to an adjustable interest raie
under e terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall reac as follows:

‘Irariter of the Property or a Beneficial Interest in Borrower. As used in this
Section 1§, “irterest in the Property” means any legal or beneficial interest in the Property,
including, but not-iiirvited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmeitt sales contract or €sCrow agreement, the intent of which is the transfer of
title by Borrower at a futyrs date to 2 purchaser.

If all or any part of th rroperty or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and 2 beneficial interest in Borrower is sold or
transferred) without Lender’s prior +risten consent, Lender may require immediate payment in
full of all sums secured by this Securivy ynstrument. However, this option shall not be exercised

by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender sh7ll give Borrower notice of acceleration. The
potice shall provide a period of not less than 3Cddvs from the date the notice is given in
accordance with Section 15 within which Borrower 1nus, pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior 1o e expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument #ithout further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest ral changes to «an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of tne Security Instrument
described in Section Bl above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As ussd-in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Qroperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or esCrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.
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To tac extent permitted by Applicable Law, Lender may charge a reasonable fee as 2
condition to Ledide: s consent to the loan assumption. Lender may also require the transferee to
sign an assurption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises (an/ =greements made in the Note and in {his Security Instrument.
Borrower wiil continue tg be cbligated under the Note and this Security Instrument unless
Lender releases Borrower in witing

It Lender exercises the Opticnae require immediate payment in full, Lender shall give
Borrower notice of acceleration. The not.ce shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section I5 within which Borrower must pay all
sums secured by this Security Instrument. If Boirawer fails to pay these sums prior to the
€xpiration of this period, Lender may invoke any remidiag permitted by this Security Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in

this Fixed/Adjustable Rate Rider.
/‘l M//%Q/ %ﬁmm@wﬂé Q//ﬁvmﬁ

Al

ia Anders @{\@- (@ tst S AU\Borrower

7/441/ %// % (Seal)

—Q_\_ <A \\\ X & q': = \ci‘\\‘BaTower
c\l-m ile P.\\kp\)\ ML%

o
Cmecy O W O LU WXmves

g‘x( Qs r\

o
©y YL (Seal)
-Borrower

(Seal)
-Borrower
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