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DEFINTTIONS

Words used in multiple sections of this documen are’ defined below and other words are defined in
Sections 3, 11, B3, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "Secarity Instrument™ means this document, which is dated APRIL 17, 2004 .
together with all Riders to this document.
(B) "Borrower" is \

JOHN VAN DORPE AND SARAH VAN DORPE, HUSBAND AND Wil'E

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Llectronic Registration Svstems. Inc. MERS is a separate corporation that is
acting solefy as @ nowminee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and tefephone number of PO Box 2026, Flint. M1 485012026, (o], (88%) 679-MERS.

fLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01

@ LT

Page ¢ of 15

WA MOHTGAGE: BORMS - a0]




0412449164 Page: 2 of 16

UNOFFICIAL COPY

{1 "Lender" is AMERETICAN MORTGACE NETWORK, TNC., NDRAE AMIET MORTGAGE
Lender 1~ o CORPORATION
organized and existing under the JTaws of THE STATE OF NDRELAWAR

Lender's address 1s - P 0. BOX RRB463, SAN DIEGO, CA 92186

(E) "Note'" means the promissory note signed by Borrower and dated APRIL 17, 2004
The Note states that Borrower owes Lender  THREE BUKDRED THIRTY THREE THOUSAND

SEVEN HUNDRED AND QG100 Dollars
(U.S. % 333,700,060 3 plus interest. Borrower has promised to pay this debt in regutar Periodic
Paymentsand to pay the debt in fuli aot later than MAY 0L, 2034
(Fy "Property™ means the property that is described below under the heuding "Transfer of Rights in the
Property.”
{G) "Loan" mears the debt evidenced hy the Note, plus interest. any prepayment charges and late charges
due under the Note. aad all sums due under this Security Tnstrument. plus interest.
(H) "Riders” means all’&iders to this Security Instrument that are executed by Borrower. The following
Riders are to be executeddoy Borrower {check box as applicable]:

[] Adjustable Rate Rider L4 Condominium Rider [} Second Home Rider
Balloon Rider [ Liianed Unit Development Rider [ 114 Family Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [specify]

ordinances and administrative rules and orders t/hat have the effect of Taw) as well as all applicahle final.
non-appeatable judicial opinions.

{J) "Community Association Dues, Fees, and Assessraents' micans all dues. fees, assessments and other
charges that are impased on Borrower or the Property by a condominium association, homeowners
assoctation or simifar organization.

(K) "Electronic Funds Transfer” means any transter of funds! sther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thréugh an clectronic terminal, telephonic
instrument. compuler. or magnetic tape so as to order, instruct. or authorize a financial institution to debit
or credit an account. Such term includes. but is not limited to, pointaef-sile transfers. automated teller
machine fransactions, transfers initiated by telephone. wire transfers. (el automated clearinghouse
transfers,

(L) "Escrow ftems' means those items that are described in Section 3.

(M) "Miscellancous Proceeds’ means any compensation. settlement. award of damugss, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in SEtion 3) for: (i)
damage to. or destruction of, the Preperty: (if) condemnation or other taking of all oz apy.sart of the
Property: (i1i) conveyance in lieu of condemnation: or tiv) misrepresentations of, or omissigns astto, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nenpayment of, or dofapTom.
the Loan.

(I "Applicable Law" means alt controlling pplicable federal, state and local stawtes, regulations,

() "Periodic Payment" mecans the regulariy scheduled amount due for (6 principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(1) "RESPA" means the Real Listate Settlement Procedures Act (12 U.S.C. Section 260] et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Part 35000 as they might be amended from time to
time. or any additionai or successor legislation or reeulation that governs the same subject matter. As uscd
m this Security Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even i the Loan does not gualify as a "federally related mortgage
loan™ under RESPA.
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{Q} "Suceessor in Interest of Borrower” means any party that has taken ttle to the Property. whether or
not that party has assumed Borrawer's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPLRTY

This Sceurity Instrument secures o Lender: (1) the repayment of the Loan. and ali remewals. extensions and
modifications of the Note: and (it} the performance of Borrower's covenants and agreciments under
this Security Instrument and the Note. For this purpese. Borrower does hereby morteage, grant and
convey to MERS (solely as nominee for Lender and Lender's succeessors and  assigns) and
to the successors and  assigns of MERS. the f(ollowing  described  property  located  in o the

OOUNTY [Type of Recording Jurisdiction|
of CO0R [Nene ol Recording Jurisdiction ]
SEE ATTACHED EXHTIsIT "A"

Parcel 11D Number: 1306318807 which currently has the address of
5613 N NOTTINGHAM LAVENUE [Street}
CHICAGO waay] IHinods 60631 1Zip Codef

("Property Address"):

TOGETHER WITH all the improvements now or hercatter ercerld jon the property. and all
easements, appurtenances, and fixtures now or hereafter a part of the propstys Al replacements and
additions shall also be covered by this Security Instrument. All of the foregouig s referred 1o in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS Giglds only legal title
to the interests granted hy Borrower in this Security Inserument, but. if necessary torcomply with taw or
custom. MERS {as neminee for Lender and Lender's successors and assigns) has the riglt: to/exercise any
or all of those interests. including, but not limited to, the right to foreclose and sell the Prorcets: and o
tuke any action required of Lender including, but not limited to, releasing and canceling s Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed add has
the right to mortgage. grunt and convey the Property and that the Property is unencumbered. excefit for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMLENT combines unitorm covenunts for national use and non-uniform
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as fallows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Tiems

@‘-GA(IL) 010 Fage: 3 of 15 E ! ‘ém Form 3014 1/01
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purswant o Section 3, Paviments due under the Note and tiis Security Instrument shall be made in UK.
currency. However, b any check or other instrument received by Eender as payment under the Note or this
Seeurity Ensteument s returned to Leader unpaid. Lender may require that any or all subsequeat payments
due wider the Note and (his Scearity Instrument be made in one o more of the following forms, as
selected by Lender: €y cash: (hy money order: (¢ certified check. bank check. treasurer’s check or
cushier's check. provided any such check is drawa apon an institetion whose depasits are insured by a
federal agency. instrumentality, or entity: or () Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Tocation designated i the Note or
such other location as may be designated by Lender i accordance with tie notice provisions in Section £5,
Lender may return any payment or partial payment if the payment or partial payments are insufficient o
bring the Laan current. Lender may accept any payment or partial payment imsufficient o bring the Loan
current. awshout waiver of any rights hereuader or prejudice w its rights to refuse such payment or partial
payvments inAnc future. but Lender is not obligated to apply such payments at the time such payments arc
accepted. [f b Periodic Payment is applied as of ity scheduled due date, thes Lender need not pay
interest on unapriker funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cwrrent. 1f(Beirower does not do so within a reasonable period of time. Lender shall either apply
such lunds or return thém.4, Borrower. It not applied earlier. such funds will be applied o the outstanding
principal balance under the Mote immediately prior to loreclosure, No offset or claim which Boreower
might have now or in the futuscegainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumneat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments oeProceeds. Hxeept as otherwise desertbed in this Section 2. all
payments accepted and applied by Lendcecpall be applied in the following order of priority: {a} interest
due under the Note: th) principal due under<iz” Note: (©) amounts due under Section 3. Such payments
shall be applied 10 each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second 1o any Dthet amounts doe wnder this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for addelinguent Periodic Payvment which includes a
sufficient ameunt to pay any late charge due. the payment may i applied to the delinguent payment and
the Jate charge. If more than one Periodic Puyment is outstanding? Lender may apply any payment received
from Borrewer to the repayment of the Periodic Payments if. and’to theeextent that, each payment can be
patd in full. To the extent that any excess exists after the payment is applied o the full payment af one or
maore Periodic Payments, such excess may he applied w any lue charges daesoluntary prepayments shall
be applicd first to any prepayment charges aad then as described in the Note,

Any application ol payments. insurance proceeds. or Miscellaneous Procesds e principal due under
the Note shall not extend or postporte the due date. or change the amount. of the Perjollt: Payments,

3. Funds for Escrow Ftems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) o provide for payment of amounts due
for: (a) taxes and asscssments and other ilems which can attain priovity over this Security lnstrament as a
fien or encembrance on the Property: (b) feaschold payments or ground gents on the Property /¥ any: ()
premiums for asy and all insurance required by Leader under Section 5: and () Mortgage istrance
premiums. if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortvage
[nsurance preniums in accordance with the provisions of Section ). These items are called "Escrow
ftems.” At origination or at any tme during the term of the Loan. Lender may require that Communrity
Assoctation Dues, Fees, and Assessments, il any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shatl promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Berrower shall pay Lender the Funds for Escrow lems unloss Lender waives
Borrower's obligation 1o pay the Tunds for any or all Escrow lems. Lender may waive Borrower's
obligation 1o pay to Lender Funds tor any or all Liscrow Hems at any time. Any such waiver may oaly he
in writing. In the event of such waiver. Borrower shall pay directly, whep and where payable. the amounts
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due for any Lscrow Trems for which payment of Funds has been waived by Lender and. i Lender requires,
shall furaish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments und to provide receipts shall for all purposes be deemed to
be a covenant and agreement comtained in this Security lastrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obhigated to pay Fscrow ltems directiv. pursuant 0 a waiver. and
Borrower fails to pay the amount due for an Escrow Nem. Lender may exercise its rights under Scction 9
and pay such amount and Borrewer shall then be obligated under Section Y to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by o notice given in
accordance with Section 15 wund. upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lender may. at any time, cellect and hold Funds in an amount (a) sufficient 10 permit Lender w apply
the Funds atshe time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under (RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimyes of expenditures of future Lscrow liems or otherwise in accordance with Applicable
Law.

The Funds shall”he”heid in an institution whose deposits are insured by a federal agency,
instrumentality. or entity (vwelading Lender. if Lender is an instition whose deposits are so insured) or in
any Federal Home Loan Bank. Zender shall apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lendershail not charge Borrower for holding and applyving the Funds. annually
analyzing the escrow account, or veri'ying the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leadesto muke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'papbon the Funds, Fender shall not be required to pay Borrower
any interest or earnings o the Funds, Borres'er and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give th Bozmower. withost churge, an annual sccounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. a5 defined under RESPA. Lender shall account to
Borrower tor the excess funds in accordance with RESPATEAhere is a shortage of Funds held in escrow,
as defincd under RESPA. Lender shall notify Borrower as requirzd by RESPA, and Borrower shatl pay to
Lender the amount necessary (o make up the shortage in accordancs with RESPA, but in no more than 12
monthly payments. It there is a deficiency of Funds held in escrowas defined under RESPA, Lender shail
notity Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount recessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monfil:pay ments,

Upon payment in full of all sums secured by this Security lnstrument,“Londer shali promptly refund
to Borrower any Funds held hy Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable 1o the Property which can atain privrily over this Security Instrument, leaseloii, payments or
ground rents on the Property, il any. and Community Association Dues. Fees, and Assessmerisoit any. To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner provided in/saction 3.

Borrower shall promptly discharge any lien which has priocity over this Security Instruniedt uniess
Borrower: (a) agrees in writing o the payment of the obligation sccured by the lien in a manner accejtable
t Lender. bui only so long as Borrower is performing such agreement: (hy contests the lien in good faith
by. or defends against enforcement of the lien . legal proceedings which in Lender's opinien operate to
prevent the enforcement of the ien while those proceedings are pending. but only untit such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Tien 1o this Sceurity Instrument, It Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower o notice identifying the
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lien. Within 11 days of the date on which that notice is given, Borrower shall satisfy the Tien or take one or
more ol the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Praperty msured against loss by (ire. hazards inchuded within the term “extended coverage,” and any
other havards inchuding. but not limited to. earthquakes and floods, for which Lender requires msurance,
This nsurance shall be mamtained m the amounts tineluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_dwsapprove Borrower's choice. which right shall not be exercived unreasonably. Lender may
require Borrgdver to pay, in connection with this Loan. either: {a) a one-time charge for flood vone
determinationcertification and tracking services: or (by a one-time charge for tflood zone determination
and certificationGervices and subsequent charges each time remappings or similar changes occur which
reasonably might alieo! such determination or certification. Borrower shall also be responsible for the
payment of any fees nnpiied by the Federal Emergency Management Agency in connection with the
review of any floed zone deiermination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may ohtain insurance
caverage, at Lender's oplion and /porrower's expense. Lender is under no obligation to purchase anv
particutar type or amouat of coveragr. Theretore, such coverage shall cover Lender, but might or might
not protect Berrower, Borrower's equity insthe Property, or the contents of the Property, against any risk.
hazard or lability and might provide grestr-ar lesser coverage than was previously in effect. Boreower
acknowledges that the cost of the insuranceworerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay apaunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this! Seeurity Instrument. These amounts shall bear interest
al the Note rate from the date ol disbursement and sha't bz payable, with such interest. upon notice from
[ender to Borrewer reguesting payment,

All insurance policies required by Lender and renewals/of Juch policies shall be subject to Lender's
right to disappreve such policies, shall include a standard modigage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have-thie rightto hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lenddr all’ peecipts of paid premiums and
renewsl notices. If Borrower obtains any torm of insurance coverage. no? stherwise required by Lender.
for damage to, or destruction of. the Property, such policy shall include astardard mortgage clause and
shatl name Lender as mortgagee and/or us an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carriet and Lender. Lender
may mike proot of loss ff not made promptly by Borrower. Unless Lender and BorrowerGiterwise agree
i writing, any insurance proceeds. whether or nol the underlying insurance was requirec. by ceader. shall
be applied fo restoration or repair of the Property. if the restoration or repair is cconomically fZusible and
Lender's security is not fessened. During such repair and restoration period. Lender shall have @2 Tight to
hold such insurance proceeds until Lender has had an apportunity to inspect such Property to ensyie the
work has been completed to Lender's satistaction. provided that such inspection shall be undertaken
promptly. Lender nwy disburse proceeds for the repaics and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Trees for public adjusters. or other third parties. retained by
Borrower shall not be puid out of the insurance procecds and shalt be the sole abligation of Borrower. 17
the restoratien or repair is not cconamically feasible or Lender's security would be lessened. the insurance
proceeds shall be applicd 1o the sums secuced by this Security Instrument. whether or not then due, with
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the excess. if any, patd to Borrower. Such insurance proceeds shall be applicd in the order provided tor in
Section 2.

I Borrower abandons the Property. Lender may tile. negotiate ad settle any available insurance
claim and reluted matters. It Botrower does not respond within 30 days to o notice from Lender that the
msurance carrier has offered 10 sertle a elain. then Lender may negotiate and setile the claim. The 30-day
period will hegin when the notice & given. In either event. or it Lender scquires the Property under
Section 22 or otherwise, Borrower hereby asstgns to Lender (ar Borrower's rights o any insurance
proceeds in an amount not to exceed the amounats unpaid under the Note or this Security Instrument. and
(by any other of Borrower's rights (other than the right 1o any refund of uncarned premioms paid hy
Borrower) under all insurance policies covering the Property, msofar as such rights are applicable o the
coverageat the Property. Lender may use the insnrance proceeds either to repair or restore the Property or
to pay amountunpaid under the Note or this Security Instrument. whether or not then due.

6. Occuparey. Borrower shall occupy, establish, and use the Property as Borrower's peincipal
residence within/ol) days after the execution of this Security Instriment and shall continue to occupy the
Property as Barrowd(rs principal residence Tor at least one year after the date of occupancy, unless Lender
otherwise agrees it witlizng, which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist which aeebevond Borrower's control.

7. Preservation, Mainteravee and Protection of the Property: Iaspections. Borrower shall not
destroy, damage or impair the”Pooperty. allow the Property to deteriorate or commil waste on the
Property. Whether or not Borrower /5 residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deterizsating or decreasing in value due to its conditien. Unless it is
determined pursuant to Section 5 that repiir=or restoratian is not economically feasihle, Borrower shall
promptly repair the Property i damaged v avoid further deteriorstion or damage. 1§ insurance or
condemmation proceeds are paid in connection with damage to. or the taking of, the Property. Borrower
shall he responsible for repairing or restoring the Fropeety only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs e vestoration in o single puyment of in a series of
progress pavments as the work is completed. H the insuradcesor condenmation proceeds are not sufficient
t repair or resiore the Property, Borrower is not relieved of Borrower's ohligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon dad inspeetions of the Preperty. If it has
reasonable cause, Lender may imspect the intetior of the improvements oo 2 Property, Lender shall give
Borrower notice af the time of or prior (o such an interior inspection specify e such reasonable cause.

8. Borrower’s Loan Application. Borrower shall he i defanlt if<dudag the Loan application
process. Borrower or any persons or entities acting at the direction of Borrdwersor with Borrower' s
knowledge or consent gave materially false, misleading. or inaccurate information or'statements to Lender
(or failed to provide Lender with material intormationy in connection with the #Cvan. Material
representations include, but are not limited to. representations concerning Borrower's wccrpancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instevaient, 1f
{a) Borrower Tails te perform the covenants and agreements contained in this Security Instrument. ihythere
is a legal proceeding that might significantly affect Eender's interest in the Property and/or rights under
this Security Instrument ¢such as a proceeding in bankruptev, prohate. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's actions can inctude. but are not limited to: {2) paying any sams secured by a lien
which hus priority over this Security Instrument: (b appearing in court: and (©) paying reasonahle
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attorneys’ tees o protect ity interest e the Property and/for rights under this Security lastrument, mcluding
i seeured position i a bankrupiey proceeding. Securing the Property includes. but 1s not Timited .
entering the Property to make repairs. chunge locks. replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. Tt s agreed that Lender incurs no liability for aot taking any or all
actions authorized under this Section Y.

Any anounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shud bear interest at the Note rate from ihe date of
dishursement and shall be payable, with such interest. upon notice from Lender 0 Borrower requesting
Payment.

It thig Security Tnstrument is on a leasehold. Borrower shadl comply with all the provisions of the
lease. Il sorrower acquires fee title to the Property, the leasehold und the fee title shall not merge unless
[ender agrees o the merger in writing.

10, Morgazse bnsurance. It Lender required Mortgage Insarance as a condition of making the Loan,
Borrower shall piy the premiums required to maintain the Mortguge Insurance in effect. 1£L for any reason.
the Mortgage Insuraiee coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suzin fasurance and Borrower was required o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required te obtain
coverage substantially egwivalent te the Morteage Insurance previously in effect. at a cost substantially
equivalent {o the cost 1o Borfower ot the Mortgage Insurance previously in effect, from an alternate
moertgage tnsurer selected by Ledader, If substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall continue to/pay to Lender the amount of the separately designated payments that
were due when the insurance coverage czesed to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in liew of Mostgage Insurance. Such loss reserve shall be
non-retundable. notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be
reguired to pay Borrower any interest or earniigs on such loss reserve. Lender cun no fonger require loss
reserve payments it Mortgage Insurance coverage (7n thy amount wsd for the period that Lender requires)
provided by an insurer selected by Lender again becomes available. is obtuined. and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
lnsurace us a condition of making the Loan and Borrevies was vequired to make separately designated
payments toward the premiums for Mortgage Insurance, Borrewsr shall pay the preminms required to
maintzin Mortgage Insurance in effect. or 10 provide a norsreiundable loss reserve, until Lender's
requirement for Maorteage Ensurance ends in accordance with anyewTittenagreement between Borrower and
Lender providing for such termination or until termination is required Oy Apolicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providgedin.the Note.

Maortgage Insurance reimburses Lender (or any entity that purchases(the Note) For certain losses it
muy incur if Borrower does not repay the Loan as agreed. Borrower is néd s party to the Morlgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree fromgime to time, and may
enter into agreements with other parties that share or modify their risk. or reduce losses. Yiese agreements
are on terms and conditions that are satistactory to the mortgage insurer and the other pasty forpartics) to
these agreements. These agreements may require the mortgage insurer 1o make payments usisg 4y source
of funds that the mortgage insurer may have available (which may include funds obtained from/Maortzage
Insurance preminms).

As wresult of these agreements, Lender. ary purchaser of the Note, another insurer, any reinstrer.
any other entity, or any affiliate of any of the foregoing. may reeeive (directly or indirectly) smounts that
dertve from (or nuight he characterized as) a portion of Borrower's payments for Mortgage Insurance. in
cxchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. If such agreement
provules that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.™ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the vights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceltation of the
Mortgage Insurance, to have the Mortgage lnsurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are herehy
assigned to and shall be paid 1o Lender.

It the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair ol
the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period. Lender shall have the right o hokd such Miscellaneous Proceeds
until Lendow has had an opportunity to inspeet such Praperty (o ensure the work has heen completed to
Lender'vsatistaction, provided that such inspection shall be ondertaken prompily. Lender may pay for the
repairs and Jestoration inoa single disbursement or in a series of progress payments as the work is
completed. Urlless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceads, Lender shall not be required t puy Borrower anv interest or earnings on such
Miscetlaneous Procesds) It the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanegus Proceeds shall be applied to the swms secured by this Security Instrument,
whether or not then due,(widuthe excess. if any. paid to Borrower. Such Miscellaneous Proceeds shalt be
applied in the order proviged for_in Section 2.

In the event of a total akires destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swms secured by this Security Instrument. whether or not then due, with
the excess. if any. paid to Borrower.

In the event of a partial tuking, destrsetion, or loss in value of the Property in which the fair market
value of the Property immediately befors rie-partial taking. destruction. or loss in value is equal 1o or
greater than the amount of the sums secured 2avthis Security Instrument immediately hefore the partial
taking. destruction, or loss in value. unless Bofrawer and Lender otherwise agree in writing. the sums
secured by this Secarity Instrament shall be redricea) by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wmemat of the sums secured immediately before the
purtial takiag, destruction, or loss in value divided by by the fair market value of the Property
immediately before the partial taking. destruction. or loss i vaiue. Any balance shall be paid to Borrawer.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately hetore the partial taking. degtryttion, or loss in value is less than the
amount of the sumy secured immediately before the partial takinz: destruction. or loss in value, unless
Borrower and Lender otherwise agree in writing. the Miscellaneous Pyiceeids shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then dues

It the Property is abandoned by Borrower. or if, after notice by @ender to Borsower that the
Opposing Party (as defined in the next sentence) ofters to make an award {o.setife a claim for damages.
Borrower fails to respond 1o Lender within 30 days after the date the notice is given. “Lender is authorized
{0 collect and apply the Miscellancous Proveeds cither o restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a Gight of action in
regard 1o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ot criminal, is begui that, in
Lender's judgment. could result in forfeilure of the Property or other material impairment of Lender's
Interest i the Property or rights under this Secarity Instrument. Borrower can cure such & default and, if
aceeleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment ol Eender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim tor dumages that are atiributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lixtensiun of the time for
paynzent or madification of amortization of the sums secured by this Security Instrumeny granted by Lender

10 A0
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to Borrower or any Successor in Interest of Borrower shall not operate (o release the liability of Borrower
or any Suceessors i Interest ol Borrower. Lender shall net be required 0 commence proceedings against
any Successor in nterest of Borrower or 1o reluse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any vight or
remedy Dicluding. without limitation, Lender's aceeptance of payments from third persous. entities or
Successors in lnterest «f Borrower or in amounts less than the amount then due, shall not be o waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's chligutions and hability shall be joint and several. However., any Borrawer who
co-signs this Security Instrusent but does not execute the Note (u "co-signer” ) o) is co-signing this
Security Ipsirwment only 0 mortgage. grant and convey the co-signer's interest in the Property under the
tlerms of s/ Security nstrument: (b Is not personally obligated 1o pay the sums seeured by this Security
Instrument: dand.icy agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accamaadations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conssl,

Subject 1o the wovisions of Section 18, any Swccessor in interest of Borrower who assumes
Borrower's obligations/mgtar this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights Gnd._benefits under this Security Instrwment, Borrower shall not be released from
Borrower's obligations wim liabitity under this Security Instcument unless Lender agrees to such release in
writing. The covenants and dareepents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender mdy charge Borrower fees for services performed in consection with
Barrower's default, tor the purpose of plotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lmcayto, attornevs' fees. property inspection and valuation fees.
Ia regard to any other fees, the absence of expieasauthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohinition.on the charging of such fee. Lender may not charyge
fees that are expressly prohibited by this Security Inftrunient or by Applicable Law.

If the Loan is subject 1o & law which sets maximuipdcan charges, and that law is tinally interpreted so
that the interest or other loan charges coflected or o bedoliected in connection with the Toun exceed the
permitted limits. then: (a) any such loan charge shill be vedpced by the amount necessary to reduce the
charge (o the permitted limit; and (b) any sums already collected fFam Borrower which exceeded permitted
fiits will be refunded to Borrower. Lender may choose to make shis refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. M refund reduces principal. the
reduction will be treated as a partial prepuyment witheut any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplandesot any such refund made hy
dircet payment 1o Borrower will constitute a waiver of any right of action Bartgwer. might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with ‘this-Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumsest shall e deemed to
have been given 1o Borrower when mailed by first class mail or when actually deliverad ¢ Borrower's
notice address il sent by other means. Notice o any one Borrower shall conslitute notice wrali Rorrowers
unless Applicable Law expressty requires otherwise. The notice address shall be the Propertve Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borriwer' s
change of address. then Borrawer shall only report a change of address through that specified procetiure,
There may be only one designated notice address under this Security lustrument at sy onc time, Any
notice to Lender shall be given by delivering it or by mailing it by first ¢luss mail 10 Lender's address
stated herein unless Lender has designated another address by notice to Borrawer. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 11 any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law requirement will satisfy the corresponding requirement under this Sceurity

Instrament.
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16. Governing Law; Severability: Rules of Construction. This Sccurity  Instrument shall be
soverned by federal law and the law of the jurisdiction n which the Property is located. AN rights and
obligations contained i this Sccurtty  Instrument are subject o any requirements and Himitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eflect without the conflicting provision.

As used in this Sceeurity Tnstrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (h) words in the singular shall mean and
inciudle the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligativa to
take any action.

[7/60r 0wer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trunsfer of the Property or a Beneficial 1nterest in Borrower. As used in this Section |8,
“Interest in th Property” means any legal or heneficial interest in the Property, including. but not limited
1o, those beneticial Jaterests transterred ina bond for deed, contract for deed. installment sales contract or
escrow agreement, thosatent of which is the transfer of title by Borrower at a future date 1o & purchaser.

I1 ali or any part ¢ the Property or any Interest in the Property is sold or transterred for it Borrower
is not a nataral person aid @ beneficial interest in Borrower is sold or transferred) withoat Lender's prior
written consent, Lender may reauire imunediate payment in full of all sums secured by this Security
Instrument. However, this eptior wiall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,(Lender shabl give Borrower notice of acceleration. The natice shaull
provide a period of not less than 30 dayeiiom the date the natice is given in accordance with Section 15
within which Borrower must pay all suise”scoured by this Security Instrument. If Borrower tails 10 pay
these sums prior o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without {urther notice ar demand on Borrower,

19. Borrower's Right to Reinstate After (ceeleration, [f Borrower meets cerfain conditions,
Borrower shatl have the right w have enforcement of 4nis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Iroperty pursuant o Section 22 of this Security
Instrument, (b such other period as Applicable Law mighrapedify for the termination of Borrower’s right
o reinstate; or {¢) entry of a judgment enforcing this SecupiivInstrument, Those conditions are that
Borrawer: (a) pays Lender all sums which then would be due ufider this Security Instrument and the Note
as it no acceleration had occurred: (b) cures any default of any ofher cortaants or agreements: (¢) pays all
expenses incurred in enforcing this Security Instrument. including. but ot lisited to. reasonable attorueys’
fees. property inspection and valwation fees, and other fees incurred for the raspose of protecting Lender's
inlerest in the Property and rights under (his Security Instrument: and (d) takes such action as Lender may
reasonably reguire to assure that Lender's imterest in the Property and “rigets under this Security
Instrument. and Borrower's obligation to pay the sums secured by this Security Instrigment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguicd that_Borrower pay
such reinstatement swms and expenses in one or more of the following forms. as sefectdd by Lender: (a)
cish: (b) money order; (¢) certified check, bank check. treasurer's check or cashier's chesls” pivided any
such check is drawn upon an institution whose deposits are insured by a federal agency. instiwdientality or
entity: or (¢) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instivdent and
obligations secured hereby shall remain fully effective as i no acceleracion had veeurred. Howevel, his
right to reinstate shall not apply in the case of aceeleration under Section 18,

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or o partial inferest in
the Note (together with this Sccurity Instrumenty can e soid one or more fimes without prior aotice to
Borrower. A sale might resubt in o change in the entity (known as the "Foan Scrvicer") that collects
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instruiment. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sate of the Note, Tf there is a change of the Lo
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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reguires in connection with a notice ol transfer of servicing, B the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the foan Servicer or be trunslerred 1o a successor Loan Servicer and are naot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commestee. join. or be joined to any judicial action (as either an
individual titigant or the member of a classt that arises from the other party’s actiens pursuant ta this
Security Instrument or that alleges that the other party Bas breached any provision of. or any duty owed by
reason of. this Sceurity Instrument. until such Borcower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other parrzhereto a reasonable peried after the giving of such notice 10 take corrective action, If
Applicable Lo provides a time period which must elupse before certain action can be taken, that time
period will"be"deemed to be reasonable for purposes of this paragraph. The notice ol acceleration and
opportunity to cire given 1o Borrower pursuant to Section 22 and the notice of acceleration given to
Barrower pursuant (o-Seetion 18 shall be deemed to satisty the notice and opportunily o take corrective
action provisions of this Seciion 20,

21. Hazardous Substaiices. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or ftazardous substances. pollutants, or wastes by Environmental Law and the
following substances: gasoline. kérosepe, other flammable or toxic petroleum products, toxic pesticides
and herhicides. volatile solvents. matirials containing asbestos or formaldehyde, ad radioactive materials:
(b) "Environmental Law” means federal 1wy and Jaws of the jurisdiction where the Property is located that
relate o health. safety or environmental piotection: (¢) "Environmental Cleanup” includes any response
action, reredial action, v removal action. as ‘defined i Environmental Law: and (dy an "Environmental
Condition” means a condition that can cause. contribnle to. or otherwise trigeer an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use! disposal. storage, or release of any Hazardous
Substances. or threaten 10 release any Hazardous Substances. Owomdn the Property, Borrower shall not do.
not allow anyone else to do. anything affecting the Property (a) thatds in violation of any Environmental
Law, (b) which creates an Environmental Cendition, or {¢) which, due 50 the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the vae of the Property. The preceding
two sentences shall not apply to the presence, use, or storage en the Pioperty of small quantities of
Havardous Substances that are generally recognived to be appropriate to nofmzd residential uses and to
maintenance of the Property ¢including. but not limited 0. hazardous substances in couswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation. clwim, semand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Prorerty and iy
Hazardous  Substance or Environmenial Law of which Borrower has actual knowledge! (i) any
Environmental Condition, including but not limited to. any spilling. leaking. discharge, release Gr/thieat of
refease of any Hazardows Substance, and (¢) any condition caused by the presence. use or releass of a
Hazardous Substance which adversely affects the valie of the Property. Tt Borrower kearns, or is aotified
by any governmental or regulatory authority. or any private party. that any removal or ather remediation
of any Hurardous Substance affecting the Property is necessary. Borrower shall promptly take alt necessary
remedial actions in accordance with: Ervironmental Law. Nothing herein shall create any obligation on
Lender tor an Envirenmental Cleanup.,
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NON-UNIFORM COVENANTS. Borrower and Leader fusther covenant and agree as follows:

22, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (h) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that faifure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
toreclosuse proceeding the non-existence of a default or any other defense of Borrower to acceeleration
and foredosize. If the default is not cured on or before the date specified in the notice, Lender at its
option may regiire immediate payment in full of all sums secured by this Security Instrument
without further denand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to colicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linted to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon puymedavpf all sums secured by this Sceurity Instrument, Lender shall release this
Sceurity Instrument. Borrower siedl pay any recordation costs. Lender mav charge Borrower a fee for
releasing this Sccurity Instrument, but“oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordunsCavith Hlinois law. the Borrower hereby releuses and wiives
all rights under andt by virtue of the Illinois homdstead-2xemption Taws,

25, Placement of Collateral Protection Ensurance. Unless Borrower provides Lender with evidence
of the insurance coverage required hy Borrower’s agreemedt svith Lender, Lender may purchase insurance
at Borrewer's expense 1o protect Lender’s interests in Borrower' < eollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender dpuichases may not pay any claim that
Borrower nukes or any claim that is made against Borrower insconnectiaon with the collateral. Borrower
may later cancel any insurance purchased hy Lender, but only after proviuing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'swreement. It Lender purchases
instrance for the collateral, Borrower will be responsible for the costs of that inssrance, including interest
and any other charges Lender may impose in connection with the placement o tiesinsurance, until the
effective dute of the cancellation or expiration of the insurance. The costs of the insurinee may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be Mot tian the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained i this
Sceurity Tistrament and in any Rider executed by Borrower and recorded with if.

Withes:

W (Seal)

EN VAN DORPE -Borrower

=G5 %&jﬂwb
! 7 {Seal)

(%“:R'K{-l VAN DORPE M— -Borrower

(Seal (Seal)
Rirrwer -Borrower
(Seal) )., (Seal}
-Borrower -Borrower
(Scab) . (Seal)
-Borrower -Borrower
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STATE OF [LLINOIS, C] o é/( County ss:
1. Thf L.}Ndé&f(ﬁ”ﬂ}g C/ .a Natary Public in and for saad county and

state do hereby certify that

RSk Vo Dops & Sarah Van depe

personally known to me (o be the same person(s) whose nameds) subscribed W the foregoing instrument,
appeared helore me this day in person. and acknowledged that Aegghe/they siencd and delivered the said
instrament as Msger/their free and voluntary act. Tor the uses andd purposes therein set toeth,

Given upder my hand and official scal. this /7‘ﬂfl day of A}?ﬂ,\f . Cﬂtfcy/

My Commission Lxpiee::

PAAAAAL A &

} “OFFICIAL SEAL”

$  Shrriey fuiuison
Noetary Public. Srate g [Hinois

My Commission ben'es BEZ50
b WY

—
No%’z'l"_\-'/l’u i

Form 3014 1/01
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EXHIBIT A
LEGAL DESCRIPTION

LOT 67 IN FOX SUBDIVISICN-OF PARTS OF LOTS 1 AND 2 IN THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 40 NORTH, RANGE /13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF
STATE STREET ACCORDING 70U THE PLAT THEREOF RECORDED AUGUST 2, 1872 IN BOOK 1 OF
PLATS, PAGE 86, ALL IN COOK CCUNTY, ILLINOIS

TAX MAP/ID NUMBER: 13-06-318-0C7

COMMONLY KNOWN AS: 5613 NORTH NOTTINGHAM
CHICAGO, IL 60631




