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DEFINITIONS

Words used in multiple sections of this document are definsd below and other words are defined in Sections
311,13, 18, 20 and 21. Certain rules regarding the usage of “words used in this document are also provided
in Section 16.

(A) " Security Instrument" means this document, which is dated 'Maxech 18th, 20 04 ,
wogether with all Riders o this document.
(B) "Borrower" is

JOSEPHE POPA

HOPE MORROW , &(bgl}\ = (\3\ De.

Borrower is the morigagor under this Security Instrument.
(C) "Lender" is FIRST HORTZON HOME LOAN CORPORATION

Lenderisa CORPORATION
organized and cxisting under the laws of THE STATE OF KANSAS

K
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Lender’s address is 4000 Horizon Way, Irving, Texas 75063

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated March 18th, 2004
The Note states that Borrower Owes Lender

THREE HUNDRED SEVENTY SIX THOUSAND TWO HUNDRED & 00/100 Dollars
(US.$ 376,200.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  April 1st, 2035 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
due under the Netw, and all sums due under this Security Instrument, plus interest.
(G) "Riders" mears 211 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bortower [check box as applicable]:

[x | Adjustable Rate Rider E; Condominium Rider [ Second Home Rider
L] Balloon Rider {1 Zianned Unit Development Rider Ux| 1-4 Family Rider
[_] VA Rider [ | Biweeirly Payment Rider x| Othex(s) [specify)

CONSTRUCTION LOAN RIDER

(H) "Applicable Law" means all confrultg applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thai-have the effect of Jaw) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Asseseipents” means all dues, [ees, assessments and other
charges that are jmposed on Borrower Of the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any wransfer of funas. other than a rransaction originated by check,
draft, or similar paper instrument, which is initiated through an el<cionic terminal, telephonic instrument,
computer, or magnetic tape so as (o order, instruct, or authorize a cinarcial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale (capsfers, automated teller machine
transactions, transfers initiated by telephone, wire wransfers, and automated cleniinghouse transters.

(K) "Escrow Jtems" means those items that ar described in Section 3.

(L) "Miscellaneous Proceeds" tmeans any compensation, settlement, award of dazaages. of proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in' Section 5) for: (1)
damage to, Or destruction of, the Property; (ii) condemnation OF other taking of all or any par of the Property;
(iii) conveyance in lieu of condemnation; o (iv) misrepresentations of, or omissions as 1o e value and/or
condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Tnstrument.

(0) "RESPA" means the Real Estate Seidement Procedures Act (12 USC. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended from time to tme,
or any additional or successor legislation of regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to 2
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage lpan”

under RESPA,

0047881578 Initia W
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures (o Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender~and Lender’s Successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

LOT 18 IN BLGCY 4 IN WEAGE, EBERHARDT AND BARTLETT’S SUBDIVISION
OF THE SOUTHEAST i/4 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP
39 NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOTS,

Parcel [D Number: County: N/A City: N/A which currently has the address of
3238 WEST POTOMAC AVENUE [Street]
CHICAGO [Ciry), Tilinois 60622 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now of hereafter erected on the pioperty, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is ceferred to in this Security Tastrument as the
"Property.”

BORROWER COVENANTS that Bofrower is lawfully seised of the cstate hereby conyayed and has
the right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tille to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant 1o Section 3. Payments due under the Note and this Securify Instrument shall be made in US.

0047881578 initialst
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currency. However, if any check or other instrument received by Lender as payment under the Note o this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may teturn any payment or partial payment if the payment o partial payments are insufficient to bring
the Loan curient. Lender may accept any payment or partial payment insufficient to bring the Loan cusrent,
without waiver 0f any rights hereunder or prejudice (0 its rights to refusc such payment or parlial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment 1s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold gich unapplied funds until Borrower makes payment to bring the Loan current. If
Barrower does not do su within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applird ~arlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior 10 fovaclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Torfower from making payments due under the Note and this Security
Instrument or performing the covenals and agreements secured by this Security Instrument.

2. Application of Payments or Proceads. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be appyd.in the following order of priority: (2) interest due under the
Note; (b) principal due under the Note; (¢) amounts-due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it bezame due. Any remaining amounts shall be applied first to
jate charges, second to any other amounts due under Lis Security Instrument, and then o reduce the principal
halance of the Note.

If Lender receives a payment from Borrower for a relinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may 1eapplied 1o the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lendei thay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any cXCess exists after the payment is applied (o ‘he full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Vowuntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payrients.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payraeris are due under
the Note, until the Noie is paid in full, a sum (the "Funds") to provide for payment of ainnonts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrumentias a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propesty, if any; {c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance premiums, if any,
Or any sums payable by Borrower 10 Lender in Yieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
rime during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 10 pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower’s obligation to pay 10 Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initiaist
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant (0 a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 0 Lender any such amount. Lender may revoke the waiver as 10 any o all Escrow
Tterns at apy fime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay (o Lénder all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at tieame specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be hetdin an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Londer is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall appiy the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Porfower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Eserovw Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o make s0ctr-a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fuiis! ender shall not be required to pay Borrower any interest or
garnings on the Funds. Borrower and Lender can 2zze¢ in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as.defined under RESPA, Lender shall account (0
Borrower for the excess funds in accordance with RESPA. Tfdhore is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay t0
Lender the amount necessary 10 make up the shortage in accordanc¢ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow,.2s efined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenger :he amount necessary © make up
the deficiency in accordance with RESPA, but in nio more than 12 monthly pavinents.

Upon pagment in full of all sums secured by this Security Insrument, Lendz=r shall prompdly refund 10
Borrower any Funds held by Lender,

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charges, ‘fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasel: 7 paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeit's, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Seeion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing {0 the payment of the obligation secured by the lien in a manner accepiable 10
Lender, but only so long as Barrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,;
or () secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject (0 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may Tequire Borrower o pay a one-time charge for a real estate (ax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible fevels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance cartier providing the msurance shall be chosen by Borrower subject t0 Lender’s right t0
disapprove ‘Barower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower 0 pavy i connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and wacKing services; or (b) a one-time charge for flood zone determination and certification
services and subsequeiit charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emerzency Management Agency in connection with the review of any flood zone
determination resulting from ax ok jection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Dorawer’s expense. Lender is under mo obligation to purchase any
particular type of amount of coverage. Tuercfore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Tronerty, of the contents of the Property, against any isk, hazard
or liability and might provide greater or lessaz- coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage S0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any ¢maunis disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securiy Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payzulz, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of sncinpolicies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the Tight to hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompily give 10 Lender all zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage 10, OF destruction of, the Property, such policy shall include a standaid morteage clause and shail
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower plerwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically-teasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 10 ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment of in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
‘ntcrest to be paid on such insurance proceeds, Lender shall ot be required to pay Borrower any interest Of
carnings on such proceeds. Fees for public adjusters, oF other third partics, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If_ the restoration Of
repair is not economically feasible or Lender’s security would be lessened, the insurance prgceeds
shall be applied t0 the sums secured by this Security Instrument, whether or not then duc, with the

initial
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1f Borrower does not respond within 30 days 0 a notice from Lender that the insurance
carrier has offered to setfle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, O if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights 10 any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right 1o any refund of uncarned premiums paid by Borrower) under all insurance
policies coverng the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the yrisurance proceeds either (0 repair or restore the Property or 10 pay amounts unpaid under the
Note or this Secriuty Instrument, whether or not then due.

6. Occupancy, Snrrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after tie ¢ ecution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal resicence for at least one year after the date of accupancy, unless Lender otherwise
agrees in Writing, which conscnt shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenande aind Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Propesiy; allow the Property to deferiorate o commit waste on the Property.
Whether or not Borrower is residing in Ui Fioperty, Borrower shall maintain the Property in ordet to prevent
the Property from deteriorating or decreasitiy i value due to its condition. Unless it is determined pursuant 10
Section 5 that repait or restoration is not eCONOMICAly feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance of condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Proporty, Borrower shall be responsible for repairing o
restoring the Property only if Lender has released proceeds far such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment of 1d “eries Of progress payments as the work is
completed. If the insurance o condemnation proceeds are 10" oxfficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completior of such repair Of restoration.

Lender or its agent may make reasonable eniries upon ang-nspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements @ the Property. Lender shall give
Borrower notice at the ume of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during tha. Loan application process,
Borrower Or any persons or entitics acting at the direction of Borrower of with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements. to l.ender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Botawer’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Tustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there 18
a legal proceeding that might significandy affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument of 10 enforce laws or
regulations), OF (¢c) Borrower has abandoned the Property, then Lender may do and pay for v_vhatever.is
reasonable or appropriatc 0 protect Lender's interest in the Property and rights under this Secugty
Instrument, including protecting and/or assessing the value of the Property. and securing andfor lrepajn-ng
the Property. Lender’s actions can include, but are not limited to; (a) paying any sums secured by a lien which
has prionity over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action: under this Section 9, Lender Jdoes not have to do so and is not under any
duty or obligation o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest al the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

Tf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acouires fee il to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the meger in writing.

10. Mortgage Lesnrance. If Lender required Mortgage Insurance as a condition of making the Loan,
Rorrower shall pay thé promiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insiznce and Borrower was required 1o make separately designated payments
toward the premiums for Morigag. {nsurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent 0 the Mortgage Insurance previously in effect, at a cost substantially equivalent o
the cost to Borrower of the Mortgage [nsurance previously in effect, from an alternate moOItgage insurer
selected by Lender. If substantially equivaient Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the siprrately designated payments that were due when the insurance
coverage ccased o be in effect. Lender will‘aieept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Such loss rescive shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shilnot be required to pay Borrower any interest or earnings
on such 10§s reserve. Lender can no longer require lgs zeserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provadad by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desiguated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the-premiums for Morigage Insurance, Borrower
shall pay the premiums required (o maintain Mortgage Insurance in Gffect, or to provide a non-refundable loss
reserve, uniil Lender’s requirement for Mortgage Insurance ends in“accordance with any writien agreement
between Borrower and Lender providing for such termination or until {a1rnation is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest 2« the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Not=) for certain losses it may
incur if Borrower does not 1epay the Loan as agreed. Borrower is not a parfy to the Mortgage Insurance.

Morigage insurers evaluaie their total risk on all such insurance in force fror: time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossea. 1 base agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other party (o€ parties) (o these
agreements. These agreements may require the mortgage insurer to make payments using auy searce of funds
that the mortgage insurer may have available (which may include funds obtained from Mongagt Insurance

remiums).
P As a) result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directy of indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing 108scs. If such agreement provides that an
affiliate of Lender takes 2 share of the insurer’s risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will pot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or iy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initia
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the
Property, if the restoration or repair 18 economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity o inspect such Property 10 ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the Tepairs and
restoration 2 a single disbursement Of in a series of progress payments as the work is completed. Unless an
agreemeitt isanade in writing or Applicable Law requires interest (o be paid on such Miscellaneous Proceeds,
Lender shall/not.be required to pay Borrower any interest or eanings on such Miscellaneous Proceeds. If the
restoration or rep2'r is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall e zpnlied to the sums secared by this Security Instrument, whether or not then due, with
mesexcess, if any, pawd to Borrowet. Such Miscelianeous Proceeds shall be applied in the order provided for
in Section 2.

In the event of a totzetaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shail be applied to the sums sesured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial King, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bafore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, ot 10ss in value, unless Borrov er and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by The-amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums socured immediately before the partial taking, destraction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paiil to Borrower.

In the event of a partial taking, destruction, of loss ia value of the Property in which the fair market
value of the Property immediately before the partial taK*ig destruction, or loss in value is less than the
amount of the sums secured immediately before the partizl tking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellzseous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc ther due,

If the Property is abandoned by Borrower, or if, after notice by-Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a olaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lénder is authorized to collect and
apply the Miscellancous Proceeds either to restoration 0 repair of the Propest; or 10 the sums secured by this
Security Instrument, whether or not then due. *Opposing Party" means the thirg party that owes Borrower
Miscellancous Proceeds of the party against whom Borrower has a right of action in segerd to Miscellaneous
Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or crimizal; is begun that, in
Lender’s judgment, could result in forfeiture of the Property of other material impairment ¢ Tender’s interest
in the Propetty or rights under this Security Instrument. Borrower can cure such a default and, 37 acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrussed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property of other material impairment of
Lender’s interest in the Property of rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the imparrment of Lender’s interest in the Property ar hereby assigned

and shall be paid to Lender. . . _ ‘
All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
{o Borrower or any Successor in Interest of Borrowcer shall niot operate to release the liability of Borrower ot
any Successors in Interest of Borrower. Lender shall not be required to commence ?roceech_ngs against any
Successor in Interest of Borrowet or to refuse (0 exiend time for payment Of otherwise m_oc}ﬁy amortization
of the sums secured by {his Security Instrument by reason of any demand made by the original Bosrower of

Initials?
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or rernedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs  this Security Instrument but does not execute the Note (a "co-signer”): (&) is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:-and {c) agrees that Lender and any other Borrower can agree (0 extend, modify, forbear or make
any acceinmvdations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject 13 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undec tis Security Instrament in writing, and is approved by Lender, shall obtain all of
Borrower’s Tights anc. benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations ard liability under this Security Instrument unless Lender agrees to such release In
writing. The covenants an, sgreements of this Security Insirument shall bind (except as provided in Section
20) and benefit the SUCCesSOrS »nd assigns of Lender.

14. Loan Charges. Lendir may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ot protecting Lender’s interest it the Property and rights under this
Security Instrument, including, but ot limited o, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Borrower shall not be construed as a prohiviton on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Zirsuument or by Applicable Law.

If the Loan is subject to a law which sets meairaum loan charges, and that law is finally interpreted so
(hat the interest or other loan charges collected or 10 e collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall Lie raduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose (o make this refund by reducing the principal owed under
the Note or by making a direct payment 1o Borrowes. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chaige (whether ot not a prepayment charge is
provided for ander the Note). Borrower’s acceptance of any such re{und made by direct payment 0 Borrower
will constitute a waiver of any right of action Borrower might have atising out of such overcharge.

15. Notices. All notices given by Borrower ot Lender in connection. with this Security Instrament must
be in writing. Any notice 10 Borrower in connection with this Security Insgrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s nolice
address if sent by other means. Notice to any on¢ Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address unless
Borrower has designated 2 substitute notice address by notice to Lender. Borrower 50! nromptly notify
Lender of Borrower’s change of address. If Lender specifies a pracedure for reporting Bosrower's change of
address, then Borrower shall only report a change of address through that specified procedue. There may be
only one designated notice address under this Security [nstrument at any one time. Any notice 10 T ander shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice (0 Borrower. Any notice in connection with this Securty Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by
this Security Insirument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Instrament shall be ggverped
by federal law and the law of the jurisdiction in which the Property is located. All rights and'obhgauons
contained in this Security fnstrument are subject 10 any requirements and limitations of Applicable Law.
Applicable Law might explicitly of implicitly allow the parties to agree by contract of it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. t that any
provision Of clause of this Security Instrument of the Note conflicts with Law, such conflict shall

@@'6("—) (0010) Page 10 0f 15
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words o words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tnterest inthe Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneticial interests wransferred in a bond for deed, contracl for deed, installment sales contract Or eSCrow
agreement, the inrent of which is the ransfer of title by Borrower ata future date to a purchaser.

If all or any pert of the Property Or any Interest in the Property is sold or transferred (or if Borrower is
1ot a natural person anil a beneficial interest i Borrower is sold or transferred) without Lender’s prior written
consent, Lender may 4eguire immediate payment in full of all sums secured by this Security Instrument.
However, this option shallnct be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this gption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less tiap 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sul's secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this pediad, Lender may invoke any remedies permitted by this Security
Instrument without further notice ot deniandon Borrower.

19. Borrower’s Right to Reinstaic 4fter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcetnent-cf this Security Instrument discontinued at any time priof
to the carliest of: (a) five days before sale of the ’roperty pursuant (o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) eniry of a judgment enforcing this Security Instruneal Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Tastrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants of 4greements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limied 19, ;asonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpess o protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sucqsction as Lender may reasonably
require 1o assure that Lender's interest in the Property and rights under 4his Security Instrument, and
Borrower’s obligation 0 pay the sums secured by this Security Instrument, saall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower gy guch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) ca th (1) money order; (©
certified check, bank check, greasurer’s check or cashier’s check, provided any such chesk is-drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4 rlectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secur<d! fiarchy shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall noi apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more Hmes without prior notice 1o BOrrower.
A sale might result in 2 change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mOrfgage foan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one 0r MOLC changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given weitten qotice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Form 3014 1/01
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 10 Borrowes will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Insrument, until such Borrower or Lender has notified the other party (with such notice given in
compliane with the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
reasonable périad after the giving of such notice to take corrective action. If Applicable Law provides a time
period which i elapse before certam action can be taken, that time period will be deemed to be reasonable
for purposes of this waragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the.ugsice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppe.tmity to take corrective action provisions of this Section 20.

21. Hazardous Substa%«is. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic or hezardous substances, pollutants, or wasics by Environmental Law and the
following substances: gasoline, ker¢senc, other flammable or toxic pefroleum products, toxic pesticides and
herbicides, volatile solvents, materials <ot taining asbestos OF formaldehyde, and radioactive materials; (b)
"Environmental Law” means federal Taws (nd laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, of removal action, as defined in Znvionmental Law; and (d) an *Environmental Condition"
means a condition that can cause, contribute to, or otherwise wigger an Environmental Cleanup.

Borrower shall not cause Of permit the presence, us<, disposal, storage, Of release of any Hazardous
Sybstances, or threaten {0 release any Hazardous Substances, €73 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)-that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which,uuc, 10 the presence, use, or release of a
Hazardous Substance, Creates a condition that adversely affects the vatus of the Property. The preceding two
sentences shall not apply to the presence, use, O storage on the Property of small quantities of Hazardous
Substances that are generally recognized o be appropriate {0 notmal residersat nses and © maintenance of
the Property (including, but not limited to, hazardous substances in consumer prodivts).

Borrower shall prompily give Lender written notice of (a) any investigation, cliti, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving- e croperty and any
Hazardous Substance Of Environmental Law of which Borrower has actual knowiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rel»ase-or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or-telease of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANT . Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure p;oczeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure: If the default is not cured on or before the date specified in the notice, Lender at its
option may requir¢ irimediate payment in full of all sums secured by this Security Instrument without
further demand and msy foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenaes incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonabl: ai torneys’ fees and costs of title evidence.

23. Release. Upon payment CL all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall “pay jany recordation costs. Lender may charge Borrower a fee for
releasing this Security Insteument, but on'y 17 the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicaiyic Law.

24, Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois homesteac 2a? mption laws.

25, Placement of Collateral Protection Insurance. pless Borrower provides Lender with evidence
of the insurance Coverage required by Borrower’s agreement witk 1.ender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s interests in Borrower’s collaterel, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may awnay any claim that Borrower makes
or any claim that is made against Borrowe in connection with the collaterul. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidezice. that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lendet puichases insurance for the
collateral, Borrower will be responsible for the COSIS of that insurance, inclubmg interest and any other
charges Lender may impose in connection with the placement of the insurance, until the sffective date of the
cancellation or expiration of the insurance. The cOsts of the insurance may be added’to worrower’s total
outstanding balance Or obligation. The costs of the insurance may be more than the <rst,of insurance

Borrower may be able to obtain on its Own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.
AVY (Seal)

/;jr[ ) /m[m ¢

Wiinesses:

~/ Mmﬂ,ﬁz I — s
HOPE’&? Rkw -Borrower

(5aal (Seal)
-Borrower -Borrower
e (Seal) ——————— (Seal)
-Borrower -Borrower
- Se) ——— 0 ——————F (Seal)
-Borrower -Borrower
00478815 78
Form 3014 1/01
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STATE OF ILL; L Cool oty ss:
L N\ A E )—\ ' . a Notary Public in and for said county and
certify that

state do hereby
JOSEPH POPA & HOPE MORROW

personally kpown (0 me io be the same person(s) whose name(s) subscribed © the foregoing instrament,
appeared bejoze me this day in person, and acknowledged that he/she/they signed and defivered the said
instument as [usfer/their free and voluntary act, for the uses and purposes therein sct forth.

Given unds: my hand and official seal, his | £ day of W\CVLJ'\ 200

My Commission Expires:

Notary Public

0047881578 Initla!%
page 150f 15 Form 3014 1/01
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ff  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000389957 SC

STREET ADDRESS: 1238 W POTOMAC

- CITY: CHICAGO , COUNTY: CCOK COUNTY
TAX NUMBER: 16-02-223-021-0000

LEGAL DESCRIPTION:

LOT 18 IN BLGCK 4 IN WEAGE, EBERHARDT AND BARTLETT'S SUBDIVISION CF THE
SOUTHEAST 1/4 Cf THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13,
TAST CF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 18th day of March, 2004 ,
and is incorporaizd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (e "Security Instrument”) of the same date given by the undersigned (the "Borrower") 0
secure Borrower’s Mt 10

FIRST HORIZUN JOME LOAN CORPORATION

(the
"Lender") of the same date ard ~overing the Property described in the Security Instrument and located at:

3238 WEST POTOMAC AVLNUL, CHEICAGO, Illinois 60622
[Property Address]

1-4 FAMILY COVENANTS. In addicen to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveniant-and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT vC THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the folowing items DOW Of hereafter attached to the
Property to the extent they are fixtures are added to the Propcity description, and shail also constitute the
Property covered by the Security Instrument: building mater«is, appliances and goods of every nature
whatsoever now or hereafter located in, on, Of used, or intended to/o¢ Lsed in connection with the Property,
including, but not limited 10, those for the purposes of supplying or disiibuting heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, secesity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, SCICens, blinds, shades curtains and curtain rods,
attached mitrors, cabinels, paneling and attached floor coverings, all of which, iacluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the jecurity Instrument.
All of the foregoing together with the Property described in the Scourity Instrument (of i€ Jeasehold estate if
the Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and the S¢eutity Instrument

MO

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Initialg:/;
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property oI its zoning classification, unless Lender has agreed in wriling to the
change. Bonower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicap’s o the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Secury Instrument 0 be perfected against the Property without Lender’s prior writlen
permission.

D. RENT LOSS INSUF.ANCE. Borrower shall maintain insurance against rent loss in addition {o the
other hazards for which imsurance-is required by Section 3.

E. "BORROWER'’S RIGHT T OXKTINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Urizss Lender and Borrower otherwise agree in writing, Section 6
concetning Borrower's occupancy of the Property i Ueleted.

G. ASSIGNMENT OF LEASES. Upon Lende:’s tequest after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made # ronnection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend orieziainate the existing leases and to execute new
Jeases, in Lender’s sole discretion. As used in this paragraph G./the word "lease” shall mean "sublease" if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender il i rents and revenues {"Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Roriower authorizes Lender of
Lender's agents to collect the Rents, and agrees that each tenant of the Property ghdll pav the Rents 10 Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has giver Borrower notice of
default pursuant o Section 22 of the Security Tnstrument, and (i) Lender has given notics ir e tenant(s) that
the Rents are to be paid 10 Lender or Lender’s agent. This assignment of Rents constitzics an absolute
assignment and not an assignment for additional security only.

1f Lender gives notice of default to Borrower: (i) all Rents received by Borrower shaii be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iif)

lnitialszgéi 2 :ﬂ,
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lendet’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected ¥y L.ender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property 22d collecting the Rents, including, but not limited to, atiorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance Costs, insurance premiums, (axes, assessments and other charges
on the Property,4nd then to the sums secured by the Security Instrument, (v) Lender, Lender’s agents or any
judicially appointedrec ajver shall be liable to account for only those Rents actually received; and (vi) Lendex
shall be entitled to have = ceceiver appointed to take possession of and manage the Property and collect the
Rents and profits derived £om the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Propertyare not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Reats any funds expended by Lender for such purposes shall become
indebtedness of Borrower (o Lender secared by the Security Instrument pursuant to Section 9.

Borrower represents and warrants thz. Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perform, any 7wt that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving aotice of default to Borrower. However, Lender, ot
Lender’s agents or 4 judicially appointed receiver, may A2 so at any lime when a default occuts. Any
application of Rents shall not cure or waive any default or-invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate “hen all the sums secured by the Security

Instrument are paid in full

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement i
which Lender has an interest shall be a breach under the Security Instrumen? snd Lender may invoke any of
the remedies permitied by the Security Instrument.

0047881578 mmal%
Férd 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

(Seal) \ L (Seal)
(1 { -Borrower HOPWRROW -Borrower

‘ /4}{ aéﬁw W

CPAC

(Seal) (Seal)
-Borrower -Borrower
I ) (Seal)
-Borrower -Borrower
__________,_____—————(Seal) I, O\ N (Seal)
-Berrowet -Borrower

0047881578
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FIXED/ADJUSTABLE RATE RIDER

{One-Year Treasury Index - Rate Caps)

THIS FTZ AED/ADIUSTABLE RATE RIDER is made tiis 18¢th day of March, 200¢ .
and is incorpor7ied inio and shall be desmed 1© amend and supplement the Morntgage, Deed of Trust, o
Security Deed (the 3¢ curity Instrument”) of the same date given by the andersigned ("Borrower") 10 seCure

.

Bomower's Fixed/Adjusvble Rate Note (the "Note") 10 #IRST HORIZON HOME TOAN CORPORATION

("Lender") of the same date and C4vering the property described in the Secuwity Instrument and located ar:

3238 WEST POTOMAC AVENUE,

CHICAGO, Xl 60622
[Property Address

THE NOTE PROVIDES FOR A CHANGE N BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORROWFR'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONE T!MF% AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants.and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as folows!

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of PRIME +.5:3 g, The Note also
provides for a change in the initial fixed raw 0 an adjusiable interest raie, as follows:
4. A.DJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed imecest rate 1 will pay will change to an adjustable inferest fafe-an the first day of
rpril, 2010 . and the adjustable interest rate I will pay ray change on that

day every 12th month thereafier. The date on which my initial fixed intercst Tale changes i Af adjustable
interest rate, and each daie an which my adjustable inerest raie could change, is called 2 “Change Date.”

0047881578
MULTISTATE FIXED.’ADJUSTABLE RATE RIDER - ONF-YEAR TREASURY INDEX- Singla Family -
Fannle Mae Uniferm instrument
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(B) The Index
Beginning with the first Change Daie, my adjustable interest rate will be based on an Index. The "Index”
is the weekly zvmgeyiddonUniledSmcsTmm aumiﬁesadjusbdu:aconsm:mmﬂ:rnfm year, &8
mede availupie vy the Federal Rescrve Board, The mast recent Index figure available a8 of the date 45 days
before each Chapse Date i8 called the "Current Index.”

It the Indes 1= 00 longaavailabh.meNom Holduwillchooseanewindu that is based upon
comparghle inforniaiiur. The Note Holdee will give me notice of this choice.

(C) Calculation o¥ Changes
Before each Chang: ok, (he Noic Holder will calcalate my new intereat rate by adding
( 2.750 @) ghe Current Index. The Note Hulduwill&enmﬁndmcrcsultoflhls

addition to the nearcst onc-eiphth of 075 nercentage point (0.125%). Subject o the Hirnits statcd in Sestion
A(D) below, this roupded amount will be my new interest rate until the next Chango Dete.

The Note Holder will thea determit' *Je amount of he monthly ayment they would be suficient 10
repay the unpaid principal matlunexpmimwcalumChangemmfnnon the Matusity Date at my
new interest rate In cubsmantially equel payments. The sesolt of this calcularion will be the new amourit of my

monthly payment.
(D) Limits on Interest Rate Changes
'Iheinuestramlamraqui:edmpnyatﬁleﬁrstcmngcl)amwmnothcgmwman
5.500 o or lass than 5.750 g, Theesafter, my adjnsteble interest

ratewillnewbainn-easadordeueasedonm s'mgleChmgemr;bymorcmantwopmmcpomﬂum
mamtenfinmglgg'scbecn paying ot the preceding 12 monde. My itllmmmwﬂlmverbcgmwrum
- .

Effactive Date of Changes

My new interest et will become effective on each Change Date. Twill ray the amount of my new
monthly payment beginning o the first monthly payment date aftey the Chang< Do's until the amoumt of my
monthly payment changes again.

() Notice of Changes \.
The Note Holder will delives ot mall 1o me a notice of any changes in my initial Sixe/. interest S 0 8N

adjustable nterest rate and of any changes i mY adjustable iniores rale tefore the effessve date of any
change, The notice will include the emount of mY monthly paymeal, any information requiieZ by law 1o be

given o Mg and glso the title and wlephone number of a pezson who will snswee any questic? i may bave
regarding the notice.
B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. Unt Borrower's inidal fixed intorogl rale changes 1 a0 adjustable intcrest raie under the terms staved

in Section A gbove, Uniform Covenant 18 of the Secusity Tnstument shalt 7 follows:
0047881578 iats 1|
Form 31821/09
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Transfer of the Properfy or Beneficial
Interest in e * means any Tegal or beneficial
limited tn, those hen interes

Fatee date 0 3 porehaser
Tf &l or any part

Bopower 1 #ui Al pesson

without Lande=’s S0t witien consent, Lenger

secured by this Seaurty nstrament. Hawever,

cxcrcise 1s prohibitd 5 Applicable Law.

2. Whep Bomower s
gated in Saction A above \
ahfect, and the provicons of

erty or & Beneficici Inferess

mmsmyleplurcagm'taal interest in the Propengo}mcludh}s, bul not
i s 3 bond for deed, contract desd, installment
ofv':ﬁchisﬂwmsfuufﬁuebyﬂmwerata

shall then eesse 1o b2 in
be amended to read as

follows:
Transfer of the Prop

"iezest in tie
timited to, those b

calos contract OF S5CTOW

funire dale to 3 parchaser.

I gt or any part of the
i naturs] person and
without Lender’s prior waitten consent, Lender may red
e S o T Lo
Borrower causes 1 Be subrmitied
as if 8 new loan werd
determines het Lender's security will not be
or agresment in this S

Bortower is vot &

intended transferec

¥ Londer exerciae the option

otrower notice of acceleraton. The notice ‘
E\c date the notice 15 givea in accordance with Section
;0830 {o008) page 3ot 4

of the Propetty or
and &

¢ initial fixed faeeyest T3t chen

interests trans|
agrecment, the intent
Proparly

to Lender

~

option
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Intexjestinnormww.AsuwdinﬂﬁsSecﬁuﬂ 18,
) ‘muerest {n the Property, including, buk not
wangberred in a bond for deed, contract lar deed. installment
which:s&emsfel'ofdﬂnbyBonowetua

any mmtmmel_:ugmissnldm wansfecred (or if

veneficlal interest arrower is sold or

mnnedialepaymentinﬁzllufausum

tl'.is:mneuE shannotbeemdsedbﬂaﬂatifmch

ve Borrower natice of accslertion. The notice
from ﬂ:cdatnthanuﬁwm_givminmmmcemm
qums secured by s Seerty Instrament. IF

these <ams neior 0 te Iration of this perd Lender may ivoks any
by this Setur'ty It strament %out further .mmdﬂemmd on B!{mwcr
sgel 10 an adjusioble interest ralc under the KCTmS
Uniform Covera”s 18 of the m&g{’gmmt doscribed in Sestion Bl ghove
Uniform 118 of the

Security Insttroent shall

arest in Barrower, AS used in this Section 18,

wauymmestinﬁwgrogﬁwissoldmmsfmed(urif
s ‘Deneficial inters; 51 Bomower i8 sold or transferred)
ukeimm.aiat:paymentmfuﬂofallm

® o aot be exervised by Lendet if such

information requized. Lendor to cvalugle
heing made to :
i:npairedbymalom:ssump'ionmdmatthend:ora

o tequire_immediate ymcntmfnll.l.zn&ersmilgive
'mswlprwidea;:mdufnotm tean 30 days from
hich Bomower
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sums secured by this Secority Instrument. If Bomower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument
withat Tarther notice of demand on Bormowcr.

BY SIGNMNC BELOW, Borrowet accepts and agrees 10 the terms and covenaats contained in this

Fixed/Adjustable 87 Ridex
\ (Seal)
“HOME MORROW -Bortower
- __(Sea)
P awer Bormwer
(Seal) -t _—(Seal)
-Borrower “Borrawer
—_— _(Seal) A (Seal)
-Bommower «Borrower

@:SBMH {0006) Pagedof 4 ¥orm 3182 1/01
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50 BE RECORDED WITH TEE SECURITY INSTRUMENT
LENDER wIRST HORIZON HOME LOAN CORPORATION 0047881578

BORROWER! fOSEPH POPA & HOPE MORROW

PROPERTY: 322% wEST POTOMAC AVENUE
CHICAGS, Tllinois 60622

RESIDENTIAL CONSTRUCTION LOAN RIDER

INCLUDING SECERTTY AGREEMENT TO TBE DEED OF TRUSTMORTGAGE

P.4

THIS RESIDENTIAL CONSTRUCTION LOAN RIDER shall be deemed 10 amend and
supplement the Deed of Trust/Mortgage (he "Security Tustrument"), of the same date given by the
undersigned (the "Borrower") to secure Barroer's Note (“Note”) and Addendum to Note 10 Lender
of e same date and covering the property (' ‘Property”) described in the Security Instrument. All
termus defined in the Note and elsewhere in the Securlty Instrument shail have the same meaning m this

Rider.

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in the Security Instrument, Borrower ad Lender further covenant and agree as

follows:

1. Residential Construction Loan Agreemeni. Borrower agrees to CoMmply with the
covenants and conditions of the Residential Copstruction Loan Apreement ("Loan Agreement") between

1

Borrower and Lender, which is incorporated hefein by this reference 2™ made a part of this Security
Instrument.  The Loan Agrecment provides for the construciion -of cerain [mprovements
("lmprovements") on the Property. All advances made by Lender purscaii 1 the Loan Agreement
shall be an indebiedness of Borrower secured bY this Security Instrument a3 amended and such
advances may be obligatory under the terms of the Loan Agreement, The Security instrument SeCUres
the payment of all sums and the performance of all covenants required by the Lender in the Loan
Agreement. Upon the failure of Borrower 10 keep and perform all the covenants, sondivions and
agreements of the Loan Agreement, the principal sum and all interest and other charges provided for in

the Joan documents and secured hereby shall, atthe option of the Lender, become due and pay: bl

2. Construction Loan Deed of Trust/Mortgage. This Security Instrument is a
“copstruction mortgage’ securing an obligation snentred for the construction of the Improvement on the
Property including the acquisition CoSt of the Property, if any. and any notes jssued in extension,
renewal, or substinuion thereof. Borrower affirms, acknowledges and warrants that prior to the

recordation of this

RCLA Rider ro Security Instrument Pape 1 0f5
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Security Instrument, a5 amended, in the Real Property Records of the county of counties where the
Property is located, no Improvements contemplated by the Loan Agreement have bee constructed, no

work has been performed, and no materials have been ordered or delivercd.

3. Future Advances. This Security Instrument shall secure in addition to the sum
evidenced by the Note al funds hereafter advanced by Lender to or for the benefit of Borrower, as
contained in the Contract and/or due under the Loan Agreement and all indebtedness or obligations
presently or hereafter owed by Borrower 10 Lender, however arismg, whether by note, contract, tort,
guaranty, operation of law or otherwise; whether or not the advances Or events creating such debts or
obligations ore presently foreseen; and regardiess of the class of debts or other obligations, be they
secured or unsecnred or arising from commercial, credit card or consumet transections; or for any other
purpose. All fapue advances shall be made within the time liroit authorized by the laws of the State of

Tilinois

4. Disburscments to Protect Security. All sums disbursed by Lender prior 1
completion of the Inpr v cients to protect the security of this Security Instrument, up 0 the principal
amount of the Note and any (u0Ie advances, shall be treated as disbursements pursuant to the Loan
Agreement. All such sums shall‘oea interest from the date of disbursement at the rate stated in the Note
and the Addendum to the Note, un'ess e collection from Borrower of interest at such rate would be
conrrary o applicable law, in which eveat such amounts shall hear interest at the highest rate which may
be collected from Borrower under applicabl2 law and shall be payable upon notice from Lender to

Borrower requesting payment therefore,

5. Assignment of Rights or Claims: Trom time 1o time 25 Lender deems necessary 10
protect Lender's interest, Borrower shall, upon regupst of Lender, execute, acknowledge before a
potary, apd dekiver 10 Lender, assignments of amy 2 ol rights or claims which relate to the

construction on the Property-

6. Breach by Borrower. In case of breach by Borriwel of the covenants and conditions

of the Loan Agreement, Lender, at Lender's opuion, with or withou <p=y upon the Property, () may
invoke any of the rights or remedies provided in the Loan Agreement; of {h) may accelerate the swms
secured by this Security Instrument and invoke axy of those remedies pravided for in this Security
Instrument, or (¢) may do toth aithough failure 10 exercise any of its rights a1 remedies at any one

rime does not constitute 2 waiver or modification of any conditions, rights or remedies iz the future.

7. Amortization and Loan Agreement, After the commencement of arworizztion of the
Note, the terms of the Loan Agreement shall be deemed to have been satisfied. There ghzil v o claim
or defense ansing out of or in tonnection with the Loan Agreement against the obligarions ol te Note

and this Security Ipstrument,

3. Property. The property covered by this Security Instrument inctudes the property
described or referred 10 in this Security Instrumest, together with the following, ail of which are

referred to as the "Property”. The portion of the Property described below which constiufes real
property is sometimes referred to as the "Real Property”. The portion of the Property which constinutes

personal property is sometimes referred to as the "Personal Property”. listed as follows:

Any ad all buildings, Improvements (provided in the Loan Agreement of otherwise), and

tepements now or hereafter erected on the

Property; any and a1 heretofore and pereafter vacated alleys

0047881578
£/2003 FHEDI6Y
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and streets abuuing the Property, easements, rights, appurtEnANCES, rents (subject however to any
assigniment of rents 10 Lender), leases, royalties, mineral, oil and gas rights and profits, water, water
rights and water stock appurtenant to the Property (1o the extent they are included in Borrower's fee
simple title); any and all fixmres, machmnery, equipment, building materials, appliances, and goods of
every nature Whatsoever now or hereafter located in, or on, or used, of intended to be used in conmection
with the Property and all replacements and accessions of them, including, but ot limited to, the
following items, which are hereby recognized by the parties 1o this instrument as fixtures: appliances for
the purpose of supplying or Jistributing heating, cooling, electricity, gas, water, air and light; security
and access control apparsius; plumbing and plumbing fixrures; refigerating, cooking and laundry
equipment; Lamet, floor coverings and interior and exterior window treatments; furniture and cabinets;
:oterior and éxtecior sprinkler plant and lawn maintesance equipment; fire prevention and extinguishing
apparatus and egoiyinent, water tanks, swimming pool, compressor, yacuum cleaning systen, disposal,
Jdishwasher, range, z.q)oven, ay shrubbery and landscaping; any and al] plans and specifications for
development of or constriction of Improvements upon tbe Property;, any and all confracts and
qubcontracts relating to e Property; any and all accounts, contract rights, instruments, documents,
general intangibles, and chartel- paper arising from or by virwe of any transactions related 10 the
Property; any and all permuis, ..Censes, franchises, centifications, and other rights and privileges
obrained in conpection with the Properiy; any and all products and proceeds arising from or by virtue of
the sale, lease, or other disposition of.en of the Property; any and all proceeds payable or 1o be payable
ander each policy of insurance relating o rhe Property: any and all proceeds arising from the taking of

all or part of the Property for any public-or quasi-public vse under any law, or by right of eminent
domain, or by private or other purchase in licw thereof; all building permits, certificates of occupancy,
cerificates of compliance, any right to use utilit.es of any kind including water, sewage, drainage and
any other utility rights, however arising whether [avale of public, present or forure, including any
reservation, permit, letter, certificate, license, order, c(Atract o otherwise and any other permit, letter,
certificate, ‘license, order, contract Or other document wr poroval received from or issued by any
govemmental entity, quasi-govemmental entity COMINON CaJlier, ot public utility in any Way relating 10
any pat of the Property o e Tmprovements, fixrures and equiminsnt thereon; 21l other interests of
every kind and characier which Borrower now has or al a0y tome nereafter acquires in and to the
Property, including all other items of propery and rights deseied clsewhere in this Security

Instrument.

9. Security Instrument. This Security Instrument shall be a sezLaly agreement granting
Lender a first and prior security interest in all of Borrower's Tight, tirle and interesrin, 10 and under the

Personal Property. ynder and within the meamng of applicable states of this st2t.located on or
acquired for installation on or used in the operation of the resl property, including, but s Jimnited 10, all
construcion materials, goods, equipment and fixtures, and all accessions, additions and replacements
thereof, As well as 8 mOTEage granting a lien upon and against the Real Property. In the eve of any
foreclosure sale all of the Real and Personal Property may, & the option of Lender, besold as a whole
or ip any part. It shall not e necessary to have present 2t the place of such sale the Personal Property
or any part thereof. Lender shall have 2ll the rights, remedies and recourses with respect to the Personal
Property afforded 10 3 nSecured Party” by the applicable statutes of this state in addition to and not i
limitation of the other rights and recourse afforded Lender under this Security Instrument. Borrower
ghall, upom demand, pay 10 Lender the amount of any and all ¢XPENSEs, including the f:ees agd
disbursements of Lender's legal counsel and of any e€xperts and agents which Lender may 1ncur in

connection with: (i) the making and/or administration of this Security Tostrument;

(if) the custody,
ation, Use of Operation of, or the sale of, collection from, or other realization upon any Propery;

preserv .

rea) and/or personal, described in this Security Instrument, (iif) the exercise of enforcement of any of
578
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the rights of Lender under this Security Instrument; or (iv) the failure by Borrower 10 perform of

observe any of the provisions 0T covenants in this Security Instrument.

10.  Completion,  Lender ¢hall not be responsible for the completion of the
Improvements, and shall mot in any way be considered & guarantor or surety of performance by
Borrower. In the event the Improvements are not completed according to the Flans and Specifications
approved by Lender, and it is determined for whatever reason the Lender does not have a lien arising by
or through Borrower, then Lender shall have a valid lien for its loan. amount, less the amount reasonably
necessary to-complete the Tmprovements, o I such event Lender, at its option, shall have the right 10
complete the ymprovements, and the lien shall be valid for the Jogn amount. Paragraph 6 of the
Security Insirvzaent. The first sentence of paragraph 6 of the Security Instrument is hereby modified
to read as follows:  Borrower shall occupy, establish and use the Property as Borrower’s principal
residence within siaLY (60) days from the execution of the Modification Agreement and shall continne 10
occupy the Property 2s Porrower’s principal residence for at least one (1) year sfter the date of

occupancy, unless Lender otherwise agrees in writing, which comseat chall not be unreasonably

.

withheld, or unless exteruating eircumstances exist which are beyond Borrower’s control. All other

provisions in Paragraph 6 of the fecarity Instrument remain unchanged.

11. Invalid Provisions...If 20y provision of this Security Instrument is declared invalid,
illegal, or unenforceable by 2 court of Corgeatent jurisdiction, then such invalid, illegal or unenforceable
provision shall be severed from this Securit; ¥istrument and the emainder enforced s if such invalid,

jtlegal ot unenforceable provision 1s not 2 part of this Security Instrument.

12. Address.

The name and address of the Bor: ovrer/Debtor during construction of 1he

Improvements 15:

JOSEPH POPA & HOPE MORROW

2140 WEST GRAND

CHICAGO, T1llinois 60612

The name and address of the Lender/Secured Party is:
FIRST EORIZON HOME LOAN CORPORATION
200 E. 101BT TERRACE, SUITE 120
KANSAS CITY, MO 64131

13, Other Provisions. The following notice is required by Jaw:

IMPORTANT NOTICE: yOU ARE HEREBY NOTIFIED THAT ANY PERSON PERVORMING
LABOR ON YOUR PROPERTY OR FURNISEING MATERIALS FOR THE CONSTRUCTION,
REPAIR, OR [MPROVEMENT OF YOUR PROPERTY WILL BE ENTITLED TO A LIEN
AGAINST YOUR PROPERTY IF HE IS NOT PAID IN FULL, EVEN THOUGH YOU MAY HAVE
pAID THE FULL CONTRACT PRICE TO YOUR CONTRACTOR. THIS COULD RESULT IN
YOUR PAYING FOR LABOR AND MATERIALS TWICE. THIS LIEN CAN BE ENFORCED BY

THE SALE OF YOUR PROPERTY. TO AVOID THIS RESULT, YOU MAY DEMAND

FROM

YOUR CONTRACTOR LIEN WAIVERS FROM ALL PERSONS PERFORMING LABOR OR
G MA 5 FOR THE WORK ON YOUR PROPERTY. YOU MAY WITHHOLD

PAYMENT TO THE CONTRACTOR IN THE AMOUNT OF ANY UNPAID CLAIMS FOR LABOR

0047881578 812003 FHED1TA

RCLA Rider 0 Security Instument Pagc 4 of 5



0412401236 Page: 29 of 29

MQR.18.2884‘ 115%F'M UN“@T_‘FICIAL COPYNO

635 P.8

FOR MATERIALS. YOU ALSO HAVE THE RIGHT O DEMAND FROM YOUR CONTRACTOR
A COMPLEIE LIST OF ALL LABORERS AND MATERIAL SUPPLIERS UNDER YOUR
CONTRACT, AND THE RIGHT TO D! FROM THEM IF THEY HAVE BEEN PAID

FOR LABOR PERFORMED AND MATERIALS FURNISHED.

By signing below, Borrower accepts and agrees 10 the terms and covepanls contained in this

Residentisl Construction Loan Rider.
hugh ﬁﬁw qu 7{MW

@ﬁowe@/ Joszpn\#o% [f B f A
vk
4l

Bftower HOPE MORROW

Borruwer

Borrower

Acknowledgments Atrached
Please atrach the Appropriate County/State Specific Notary Acknowledgment

0047881578
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