A

i
o

=

HICOs

[

T oo

UNOFFICIAL COPY

Harris Trust and Savings

i o e, s 1 B

Ro11ing Meadows, IL 60008

Attn: Mortgage Post Closing . e -
Ex?gen;a nGene" Mooreé l:; e.eda

. o

e Cook 0oty Boe o A Py 10120

Date: 05/03/2

111 W. Monroe St.
Chicago, IL 60603

[Space Above This Line For Recording Data] } 0

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ar< efined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datec April 5, 2004 ,
together with all Riders to this document.

(B) "Borrower"is Marley C Crane, as Trustee » undéer, the provisions of
a Declaration of Trust dated December 12, 2003, as from time to
time amended, and known as the Marley C Crane Fevocable Trust

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of IT1inois

0070668108
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 7 IN 8LGCK 2 IN WINNETKA MANOR, A SUBDIVISION OF THE SOUTH 45 ACRES
OF THE WEST-9G ACRES OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42
NORTH, RANGEIS <EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS.

Parcel ID Number: 05-20-111-007-0000 which currently has the address of
1228 Oak Street [Sireet]
Winnetka [City}s T'iinois 60093  (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected on ‘he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property:- All-z=placements and
additions shall also be covered by this Security Instrument. All of the foregoing is refecred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Inffrumept shall be made in U.S.

0070668108
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all“purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-whe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde;’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali e-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jiender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendei-shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow<r.and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give .0 Baivower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as Jdofined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 11 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoraarcs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as'defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendst the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mont hiy nrayments.

Upon payment in full of all sums secured by this Security Instrument, ‘Leadar. shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ines;~and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehe|d-payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrieris. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided1r Siction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumicit anless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

"QV 0070668108

Form 3014 1{/01

laitizm

@-S(IL) {©010} Page 5 of 15
®




0412408007 Page: 6 of 20

UNOFFICIAL COPY

~, &
b0/} PLOE WU -y 51 Jo 9 9beg (ar00 (1) o €2

speIiu)
8018990/00 '

UM ONp UL} 10U JO JSPIOYM JUAWnSU] AJLnoag siy) Aq paimoss swins 3yl o poyddy aq [Jeys spasooid
29UBINSUS 3Y) ‘PoUAsSa] G PINOM AJINJAS § ,JapUAT JO 2]qISEA) AJ[BONUOUCID 10U Sf J1edai 10 UOLEIOSAT AU
1 "Jamollog o uorediqo ajos oy aq [feys pue spasaold aoueinsul ayy jo N0 pied 2q jou [[eYS IamoLiog
Aq peuresas ‘saned pay Iomo 1o ‘sisnfpe onqud 10} s394 'spaooad yons uo STUILIES JO ISIONN
fue 1amo110g Ked 0) pasmbal aq 10U [[eys Jopua] ‘spasooid dueInsY) Lans uo pred g of IS sannbay
xeT 3|qeat[ddy 10 SunLm Ul opeW S1 JUSWRIZE Ue SSIU() "PARAIIOd S1 10Mm dy; SB spawed ssardoud jo
Sa1195 B Ul 1o juswiAed 2jUIS B Ul UONEBI0ISAT pue sifedos ay) 10] spaasoad asmqstp Aew 1opua “Apdwold
umpeyepre. 3y eys uondadsul yons jeyy popiaoid ‘UonIeSIRS S 0PI O para[dwios uIvq sey Ylom
ai ansud o) Aadold yons wadsur 03 Ayunpioddo ue peq sey Jepusty juun spaaoosd 2auemsur yons pjoy
01 W31 aup o/ 'u/|reys 19pud ‘poried UONEBIOSAI pUE ledal Yons FuLIng "pAULSS3| JoU §1 AJLINAS § JAPUST]
puE 2(qIsEa] A|reIronooa st aedal Jo uoneIOISaI Y 31 “Aldold A jo sedar 10 voneloisal 0 patjdde ag
[eYs “19pua AQ paunLlal sea SoURINSUL SULL|ISPUN By 10U 10 JayIatm ‘spaasold aouemsur Aue Funem w
2218 OSLAIOYI0 JOMOII0Y PUE JOPUdT Ssaju) “Iamouiog] Aq Apdwoid spew jou Ji ss0| JO Jooud axew Aew
I0pUST “ISPUST] PUE JOLLM 20UBNSUL 9y} 0} 2onou jdword 2413 J[eys 19MOLI0E] "SSOf 3O A3 A U]
‘304ed SSO[ [BUOIIPPE UE SB 10/PUE 335e31I10W St J0pUaT] SUIRD [[BYS
pue asne> 9FeSiow prepuels  wpnfant [reys As1jod yons “Kfadoig a1 30 UOHINNSIP 1O 0] dFewep 10§
‘Iapua] Aq painbal aSIMIAI0 10U (3FRIIA00 JOUBNSUL JO ULIOJ AUE SUTEIGO JIMOLIOE Jj 'SIONOU [EMIUL
pue swniwoid pred jo s1daoal ([e Japus ] ) 9413 Andwoad Jjeys Jomoilog ‘saiinbal IBPUR] | "SAIRIJIIRD
Jemaua1 pue saijod 2 pjoy 01 WYFLL AU} GAPY [BYS JOPUIT] -saked SS0| [RUOIIIPPE UE SE I0/pUe aadefnow
Se Jopud dweu [[eys pue ‘osmeld afefiiowr yiepue)s B apnpul [[eys ‘sardrjod yons daoxddesip o) w3l
s sapux] 01 1ofqns 3q jjeys sdwIjod Yons Jo s[emsual pue Japua Aq parmbar sadijod souvInsut iy
‘wwtAed Fusanbai 1aMolIog 0] Japuy]
woy 2onou uodn Jsasequt yons ym “d[qeded aq [[els pue JUAWASINGSIP JO AP DU WO ARL AION A4l I
1S212]UN Teaq [[PYS SHINOWE 953U | “WBWINDSU] AJLINDDG Siify /G, PAINDAS IBMOLIOH JO 1GIP [BUOHIPPE Woaaq
[{EYS § UOIIAS SIYY Japun JopuaT Aq PasIngsip SJUNOUR AUy TInIEIq0 AARY PINOD JaMO1I0g Jey) ouensi
JO 1502 2y} pasoxa ApuedljuFis Jy3iw paureqo os 28RI0A0D P7EINSUL AL JO 1802 Y1 18y SABpamowde
19MOLIOF 19940 Ul A[snoradld sem uey} a8eI8A0D J3SSI| 10 Pyeasd aprioad JySnu puv Aq1jiqer} 10 prezer
“ys11 Aue jsutede ‘Apradosd syl JO SIUAUOD 3y 10 ‘Ruradolrd Ay Ui Alde s Jamo0y Iamonog 139)04d j0U
WS 10 ySiw Inq “19pUST 19400 [[BYS 2TeIIA00 YINS “JI0FRIAY | ‘a3e.aAu 10 Jnowe o adAy renonired
Aue aseyoind o) uoneSiqo ou Jopun S JapusT -asuadxa s gamortog pue rondo s15pus] @ 98EIA0D
QOUBINSUI UIEIGO ABW JOpUST| ‘9AOQE PAQHISIP SIFEISA0Y A() JO AUR UTRIUIBW ¢y S|iR] Jomoliog ]
“romo10g AQ UONDA(Qo Ue woi SuNINSaI UONBUIWIRRP SUOZ-PO0] AUE JO MALAR]
SY) yIA UO1IAUU0D Ul ASUSBY wowsdeuepy Aousdiowy |21pa Yl Aq pasodun (sad) Are jo juewiied
au 10j o[qsuodsa aq OS[e [[PYS IIMOLIOF "UOHEIYNISI JO UOIEUILLIAAP YONS 1I0fE (S Ajgeuoses
yoiym Jnaoo safueyd Iepiwis 1o sSuiddewar swn yded safreyd juanbasqns pue Se01AIOS TONEAYILD PUE
UOTJRUILI3IAP 3UOZ POOY J0j 3TIeYD SWwn-duo e () 10 ‘S301AKRS SuIORI] PUE UOLEININD) “LOLEVINLIP
auoz pooyl 10j 3FIeyd dWN-OUO € () [IAYND RO SH Gjim UOTIIULOD ul ‘fed 1 1omonog annbai
AR JOPUS] “A[QRUOSERIUN PISIOIAXD dq JOU |[BYS WSu yoym ‘ad1040 § Jamouniog saciddesip o) w3
s Jopua 03 102[gns Jomouiog AQ ULSOUD 3q [{BYS S0UBINSUE I Fuipiaoid Ia11IEd SOURINSUL S "URGT AU
1O uLId) Ay Sunmp SFURYY UBD SIDUIUIS Fuipaoaid ayp 0 yuensind salinbar 1ppUAT UM “galmbal 1apuar]
ey spouad ) Jo) pue (S[RA9] 91qUIRPIP Furpnpout) SINOWE S} U PAUIEIUIEW 3¢ {[RYS dOURMSUL SIY],
‘soueInsul sasmbos JopuaT Yolym 10§ ‘SPOOf} pue sayyenbylEa 0} pajiuny jou jng “BUIPR|DUI SPIEZEY 1AtIG
Aue pue |, *a3eI0A00 PpUIIXA, ULIS) Ay} UIHIM papnjaul SPRZEY ‘any Aq ssof jsuefe painsut Apddoid au
uo Pajpase JoyesIay 10 Bullsixd mou suawaAoLdul a1 doay [[egs JaMOIIOY "IIUBANSUY Apadoag -5
“UBO-T SIY) [1IM UONIIULIOD U1 JOPUT AG Pash 22IAL3S Funzodai
JO/pUE UOIBMJLISA XE) JIRISD [B2d B 10] JBIEYd dWN-oUo © Aed 01 Jamoliog ainbag Avw aapudy
“ UON3S SIY} UT SAOQE (IO} 135 SUOIIIL Y] JO 20w
10 2UO 3YE) 10 UR1] Y} AJSHES JBYS 1omol1iog ‘UBAIS ST 2010U JBY) YIIA U0 Yep ) JO SABP O] UIYHM UL



0412408007 Page: 7 of 20

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle dhy available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun’s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuprney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-of-days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriowér's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl’ a'e beyond Borrower's control.

7. Preservation, Mainterznce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from csteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rerdi=-or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagea +0-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuranze.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Bozrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement<.op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciyirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,”duiing the Loan application
process, Borrower or any persons or entities acting at the direction of Bor-owsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information-<r statements to Lender
(or failed to provide Lender with material information) in connection with {ne oan. Material
representations include, but are not limited to, representations concerning Borrower's ozcrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insicrim=nt, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- {a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically; and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unlesy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocers, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order providad for in Section 2.

In the event of a total iak'ng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dsstzaction, or loss in value of the Property in which the fair market
value of the Property immediately befoce the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shail be reiuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ariount of the sums secured immediately before the
partial taking, destruction, or loss in value divided 'k y (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss ' value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2!v2 of the Property in which the fair market
value of the Property immediately before the partial taking, aestrection, or loss in value is less than the
amount of the sums secured immediately before the partial taking, 4cstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by- ticader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sciilc a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair oi” the Froperty or to the
sums secured by this Security Tnstrument, whether or not then due. * Opposing Party” ruean., the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beour-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Iender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Ipstrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fjoperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ir intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ihz Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person axd 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-iay require immediate payment in full of all sums secured by this Security
Instrument, However, this optio.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Gays i-om the date the notice is given in accordance with Section 15
within which Borrower must pay all swiss secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-perind, Lender may invoke any remedies permitted by this
Security Instrument without further notice or de nand-on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the “reperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighu spevify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nrder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, burzot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the rurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Iisirument, shali continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selects4 % _Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruineatality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070668108
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covemant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosur=, If the default is not cured on or before the date specified in the notice, Lender at its
option may riquire immediate payment in full of all sums secured by this Security Instrument
without further 7ier.and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to oVert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiced ¢, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiivable Law.

24. Waiver of Homestead. In accordancs with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws,

25. Placement of Collateral Protection Insurancs, Ynless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer( with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrow<r's zollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender Jurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrlectivn with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrzement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iisurance, including interest
and any other charges Lender may impose in connection with the placement of tie insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurane inay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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3
STATE OF ILLINOIS, D Feqe County ss:
L v rémie. <. Gf"“'&z'f& , @ Notary Public in and for said county and

state do hexeby certify that 7, /) . Crzppe

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument #5 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givinarider my hand and official seal, this 5 7 day of /&/‘/7/3, ¢ ; o0 y

My Commission Expiees: . _
| Ui @ LYk,

W VA W o
"OFFICIAL SEAL" Notary Putfic
Virginia C. Grudzien
Notary Public, State of Ilinois
My Commission Exp. 09/28/2005

Ay

o 'y

0070668108
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 5th dayof  April, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ol Trust, or Security Deed (the “Security Instrument") of the same date given by the
undersigned” (e "Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} to
Harris Trusi-and Savings Bank, an I11inois Corporation

(the "Lender") of the szinc date and covering the property described in the Security Instrument and located
at: 1228 Oak Street
Winnetka, IL 60093
[Property Address)

THE NOTE CONTAINS SRZVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE "4CNTHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S AUUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMZM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE CPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covénsits and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follgws:

A,  ADJUSTABLE RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 30175 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of May,2uC7 ,
and on that day every 12th month thereafter. Each date on which my adjustable intercst tate could
change is called a "Change Date."

0070668108
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT

%BSOR {0008) Form 3

4
Page 1 of 5 Initials: W/
1
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5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which I can exercise unless [ am in default or this Section 5(A) will not
permit me to do so. The "Conversion Option" is my option to convert the interest rate I am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B)
below.

The copversion can only take place on a date(s) specified by the Note Holder during the period
beginning on fae first Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate can sonvert to the new fixed rate is called the "Conversion Date."

If T want to exevcise the Conversion Option, I must first meet certain conditions. Those conditions are
that: (i) | must give the'Ne‘e Holder notice that I want to do so; (ii) on the Conversion Date, I must not be
in default under the Note or the Security Instrument; (i) by a date specified by the Note Holder, I must
pay the Note Holder a conversizn fee of U.S. $ 250.00 ; and (iv) I must sign and give

the Note Holder any documents-ns Note Holder requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate wil.. be eaual to the Federal Home Loan Mortgage Corporation's required
net yield as of a date and time of day syecified by the Note Holder for (1) if the original term of this Note
is preater than 15 years, 30-year fixed rate riortgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one perceiage point (0.375%), or (i) if the original term of this Note
is 15 years or less, 15-year fixed rate morigagcs covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentage point (0.375%). If this required net yield cannot be
determined because the applicable commitments are no: available, the Note Holder will determine my
interest rate by using comparable information. My new ‘ate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choose to exercise the Conversion Option, the Note-fiolder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal I am expected to owe on the
Conversion Date in full on the maturity date at my new fixed interest iaté in substantially equal payments.
The result of this calculation will be the new amount of my monthly payrient. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount as‘my monthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 2IRROWER

1. UNTIL BORROWER EXERCISES THE CONVERSION OPTICN UNDER THE
CONDITIONS STATED IN SECTION B OF THIS ADJUSTABLE RATE RiZ¥ % 'UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is s0ld or transferred (or if

0070668108
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

%
(/[ lof‘t" @U“/l OI Wl/v'/ (Seal) (Seal)

Marley C Cwéﬁe as Trust -Borrower “Borrower
of the Mar_ag C Crane Revocable
Trust dated December 12, 2003

T (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) a (Seal)

-Borrower -Borrower
0070668108
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