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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tlie nsage of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which 1s'dzed March 18, 2004 ,

together with all Riders to this document.
(B) "Borrower" is

JAMES MOELLER Unmarried

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MARQUIS FINANCIAL & AS30C

Lender is a corporation

organized and existing under the laws of THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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7 Unit No. 814-G, in 814 East 67KUENIQIEWESLQBIA hﬂt @r@f Qfo wing described tract

of land: Lot-12-irBlock 9 in Wocdlawn Ridge Subdivision of the South Half of the Northwest Quarter of Section 23,
Township 38 North, Range 14, East of the Third Principal Meridian, according to the plat thereof recorded March 22,
1887, as document no. 809091, which plat of survey is attached as Exhibit "A" to the declaration of condominium
ownership recorded February 3, 2004, as document no. 0403418132, as amended from time to time, together with its
undivided percentage interest in the common elements, all in Cook County, Hlinois.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number:  20-23-120-034-0000 which currently has the address of
814 E 67TH ST UNIT G, o [Street]
CHICAGO Cityl, lllinois ~ gpgay [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-on <ne property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replzcements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thes Security Instrument as the
"Property." '

BORROWER COVENANTS that Borrower is lawfully seised of the estate heicby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prepersy, against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.

Initiats: M

% -6(IL) (0010 Page 3 of 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr, RESPA” Lender shall estimate the amount of Funds due on the basis of current data and

‘reasonable catiintes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Fungs ~'l be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Zerder, if Lender is an institution whose deposits are so insured} or in any Federal Home
Loan Bank. Lender thzil apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not sharge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying fis Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ¢n.the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower anc lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wittiout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in >scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowet 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held i1 escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instivient, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositions
attributable to the Property which can attain priority over this Security Instraunent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses ments, if any. To the

extent that these items are Escrow Items, Borrower shall pay them in the manner provider! i Section 3.
Borrower shall promptly discharge any lien which has priority over this Securify Zostrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a ma‘mes acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only untii such proceedings are concluded;
or (c) secures from' the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials: Q 1 I' l

@% S(IL) (o010 : Page 5 of 15 Form 3014 1/1
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excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, ot if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may Use (¢, insurance proceeds either {0 repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupas:cy. Borrower shall occupy, establish, and use the Property as Borrowet’s principal residence
within 60 days aftér the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wrich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond B¢ rower’s control. .

7. Preservation, Maintciance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating of decrescing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or Testoration is not-<conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o Zamage. If insurance Of condemnation proceeds are paid in
connection with damage 1o, OI the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release( proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymers (T in a series of progress payments as the work is
completed. If the insurance Of condemnation proceed; are not sufficient to repair o restore the Property,
Borrower is not relieved of Borrower’s obligation for the comidetion of such repair or restoration. ‘

‘Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspectior spevifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i Zuring the Loan application process,
Borrower Of any persons or entities acting at the direction of Borrower ni-with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stiurziaents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material 1zpresentations include, but
are mot limited to, representations concerning Borrower’s occupancy of the Property.as Borrower’s principal
residence. C

9. Protection of Lender’s Interest in the Property and Rights Under this Secar’cy Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instiozaent, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or tigats under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condernnation or Torfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or t0 enforce laws of
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanecous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorLuon or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneons
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excessif any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2«

In the/cveitof a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied {0 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower;

In the event of a rartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the suzis secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Jf the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the faii mariet value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance snall be paid to Borrower.

In the event of a partial taking, destruction, ¢r loss in value of the Property in which the fair mark_ét
value of the Property immediately before the partiz) taking, destruction, or loss in value is less than the
amount of the sums secured immediately before. the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar¢ then due. '

If the Property is abandoned by Borrower, or if, after nc tice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given; Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the uperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meatic t¢ third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciica in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ‘o1 criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaiimen’ of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul? orad. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to-ve dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiil immairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any { w2rd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
" All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided-for in Section 2.

" 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. ‘

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1£al or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lerder may require immediate payment in full of all sums secured by this Security Instrument,
However, this.option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender crerlises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a-period of iof less than 30 days from the date the notice is given in accordance with Section 15
within which Borrow<i must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration’ ol this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢« Gamand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have eafarcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before saleof the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might snecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Securiy Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tiis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covcnanis or agreements; (C) pays all expenses incurred in
enforcing this Security Instrument, including, but nci Yited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for (e prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and () takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and nghts under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrariart, shall continue unchanged untess
as otherwise provided under Applicable Law. Lender may require that Boriover pay such reinstatement surs
and expenses in one or more of the following forms, as selected by Lender. (a}.cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any s.ch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity. or |d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations setrwed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sp2ii aot apply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mere times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note:and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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BY SIGNING BELOW, Borrower accepts

Witnesses:

Security Instrument and in any Rider executed by
/A W (Seal)
AMES
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and agrees to the terms and covenants coniained in this

Borrower and recorded with it.

MOELLER -Borrower

@@-B{IL) 0010}

(Seal)
-Borrower
= (Seal) (Seal)
Lotrower -Borrower
(Seal) <= (Seal)
-Botrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
Paga 140115 Form 3014 1/



0412411184 Page: 15 0of 19 -

UNOFFICIAL COPY

@,
/L 1108 witog : SLiog) ebey @ (n)e- €D

i | Z l S ‘ST

9 JO 31Bp 3AnDAY o [Hen - souensur ay jo uawaoed o) yum uonosuuos ur ssodun Aeur Iopua sagreys
Iamo Aue pue 131991 Surprijau, COEMSW By Jo 51500 o 0} Jpqrsuodsar sq ma Tamoliog ‘lesareqjon
3 Ioy souemsm saseyand I89pueT Jp rowaside SJ9pUST puE s Iomoliog 4q pannbar se douBInSU
PaUIEIqo sery JamoLog e JJUIPIAR U IaDUY] Suipiaoxd =ye Lo 1ng ‘ropusy Aq paseyoand JouRINSUY
Aue [20ues 1oye] Leur 19Moa10q 'Tessre[oa 2q A UonosuNe Uy Tomolrog ismese spew St Jeq wrep Lue Jo
SIYEW Jomoliog yerp wrep Aue Aed jou Kewr sesry~ind 13puaT 18y 2812400 Ay ‘SIS §, Jamol1og 1931010
‘lou pasu 1nq ‘eur SOUBINSUL STY ], ‘Jesalefjos s 1ax OIIOT I S1S3090W 8, Japuay 1omo1d 01 asuwadxs 8, Iamor1og
¢ douemsur asegoind Kewy 13U “I0puST qim juat:a1de S 1amor10g Aq pannbar a8e1aa00 SISy a1 Jo
SOUIPIAS him Jpus| sspraoxd Tomolrog ssaqun) ~aduearsuy "onaAeNd [esele)) jo nRuRdely g7

‘Sme] uorduroxs PEAISAmON sr.u|} a1 jo angaia £q pue Jspun sy31 e
SIATEM puE saseajal 4qaray 1oMOLIOY am ‘me stouny m SOUEPIO2IPU] *peaysatuoy Jo Jares py

'9IUIPIAI P JO §1500 pue $93) sdawoye ajqeuosear ‘9 p2 gy jou mq
‘Burpnpuy ‘7z uonIAg sy w1 papiaoad sarpawag ) 3umsand wy P3Lmour sasuadxa e 1apsa o papnua

noyna Juawmasuy £)moag ST} AQ paandas sums IIe JO [ ur juswied Feipowrurt aambea Lew aor,do
S)t e Japuary ‘aomou arpy I paynads arep aypy 310J3q 10 e paans jou st Mnejap a3y gy ‘a.msopaeiay pue
uonerapie 0) 1BMOLIOG Jo asuajap Japo {ue 1o JMERP ' Jo 20uUNSTYa-uou ay duipaasroad 3.INs0[33.10}
M wi yiesse o) B ayy PuE uonesdae Jae NeISURI 0) G Ay JO BmoLIOg uLoym Iy
Ileys 3dpou ayy *Kuadoag 92 Jo apes pue Surpaanoad [eRIpn{ £q 2INSO[3310] “Juzaum.psuy Anmoag sy
£q paum3s sums 93 Jo uonesdaNE W Jmsax few 300U Ay ur paygrrads P Y} alcjaq Jo uo )negp
) 3md 0) aumjrey jer (P) pue ‘pam> 3q isnu ymegep ayy yomm £q ‘Tamoutog oy A1 st aonj0u Ay
AEP Ay woay sfep 0€ uey) ssof jou ‘oyep & () “mejep ap amo 0} paambaa woroe A} (q) nejap )
(®) :Ap1ads |feys sanou ML “@Esmmyie sapraod MET [qeaddy ssapun gy 103G J9pun voneIapE
0) Jopd 3ou ing) yjRumnsY] AjLmasg S W ewsaade 40 Jueussod Aue 30 1praaq s remolr0g
guimopyoy UoHEIA3IIE 0} Jorad 3moutog 03 2onou aarg 1BYS I3puay *satpaway ‘uonrIapEDY Tz

!SMO[O) se 39158 PUR JUBUSA0D JoUIny Tapua] pue 1ML "SINVNAAQD WAOJINN-NON



0412411184 Page: 16 of 19

UNOFFICIAL COPY

C’/Uo’\ﬁ/'
STATE OF ILLINOIS, CQ County ss:
I, W n ,_6\/ s e & , a Notary Public in and for said county and

state do hereby certify that

jﬁ‘ el mO‘Q/UQC‘\ M;MM'IBVE/M@LQ

personally known to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen?-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this \ gM day of M(ﬂ— ZOD\”(
1

My Commission Ziires:
N

LA

' OFFICIAL SEp '
BRENDA HARma . -
NOTARY /i zﬁimsw Nothry Public

MY 118 es
COMMnsEI0N EXPIRES -',J;L?’j)%l:

i oY
R ot N
Al SV PN

A
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th  gay of Maxch 2004 ,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security. Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
securs So'rower’s Note to

MARQULS FINANCIAL & ASSOC
(the
"Lender”) of thz same date and covering the Property described in the Security Instrument and located at:

814 E 67TH ST UWIT G, CHICAGO, Illinois 60637
[Property Address)

The Property includes a ‘wi. i, together with an undivided interest in the common elements of, a
condominium project known as:

MARQUIS FINANCIAL
(Name of Condominium Project}

(the "Condominium Project"}. If the oxrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrowi1’s interest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to sie zovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree s dollows:

A. Condominium Obligations. Borrower shall perform al-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent ‘Docurzents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iZ{} code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues apZ assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s sotisfactory to Lender
and which provides insurance coverage in the amounts (including deductible leveiz),“fv: the periods, and
against loss by fire, hazards included within the term "extended coverage," and any other/iazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} L:nder waives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%-sn (0008) Form 3140 1/01
Page 1 of 3 Initials: 9 Z!!
VMP MORTGAGE FORMS - (800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Torrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Prorerty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ang <hall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then dvie, with the excess, if any, paid to Borrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintams s public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conlerination or other taking of all or any part of the Property, whether of
the unit or of the common elements, or {7r.ary conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds snill be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall rot, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Properly er consent to: (i} the abandonment or termination of
the Condominium Project, except for abandonment or terinitation required by law in the case of substantial
destruction by fire or other casualty or in the case of a takirg by condemnation or eminent domain; {ii} any
amendment -to any provision of the Constituent Documents~1f the-provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rcodering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesstic nts‘when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and.<La' he payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials: q—m
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
(Seal) g ; W (Seal)

-Borrower S MOELLER -Borrower
(Seal) {Seal)
-Borrower -Borrower
_(Seal) (Seal)
-Borriwer -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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