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This Subordination Agreement is made as of April 5, 2004 by AUTOMOTIVE
FINANCE CORPORATION ("Existing Lender") to and for the benefit of Banco
Popular North America ("Banco"}.

WHEREAS, Existing Lender is currently the holder of a mortgage lien on the
property desciioad in the attached Exhibit A, pursuant to a mortgage and assignment of
rents executed by Cole Taylor Bank As Trustee u/t/a dated 03/10/00 a/k/a Trust No.
00-8483, as Morigazor and in favor of Existing Lender as Mortgagee, said Mortgage
being dated April 18; 2301 and being recorded on April 20, 2001 as Document No.
0010322321 in the office G the Recorder of Deeds of Cook County, Illinois (hereinafter
as modified referred to as ‘ne Existing Mortgage); and

WHEREAS, Existing Lendartias been requested, and has agreed to subordinate
its mortgage lien to the mortgage lien of Ranco Popular North America up to the
principal amount of ONE MILION SEVEN HUNDRED THOUSAND AND 00/100
DOLLARS ($1,700,000.00);

IT IS THEREFORE AGREED: that, forciid in consideration of the sum of One
Dollar and other good and valuable consideration, receipt of which is hereby
acknowledged, Existing Lender does hereby subordinate the above referenced Existing
Mortgage, and all of its rights held pursuant thereto up 0 ‘b2 principal amount of ONE
MILION SEVEN HUNDRED THOUSAND AND 00/1¢00OLLARS
($1,700,000.00), to the Mortgage Lien and interest of Banco Pogriiar North America
which Mortgage Lien is held pursuant to a Mortgage executed on . -
by Bahary Partnership, as Mortgagor and recorded on _ @ ‘_'fj [7/{;;3 g
document number in the oftice of the Caok Zounty
Recorder of Deeds.

Dated as of LH'(L,[ Ufi .

AUTOMOTI INANCE CORPORATION

By: )\Lﬁ n, &L

Title: ( W
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ACKNOWLEDGMENT
INA'- Ky
STATE OF #EINOIS )
. Ory) SS.

COUNTY OF 00K )

On this l 3—"4" day of Q.QA.‘A_, 2004 before me, a Notary Public in
and for said County and State, appeared SQQL L C deems . tome known
to be the person who subscribed the name of AUTOMOTIV NCE

CORPORATION, to the foregoing instrument as its ice YRes \Qeerat

who, being by me duly sworn, did state that he/she is the Yice Ates. demt
of said finaiiciol institution and that said instrument was signed and delivered by him/her
on behalf of saiéfinancial institution by authority of its Board of Directors, and said
acknowledged 10 rie that he/she executed the same for the uses, purposes, and
consideration therin set forth and in the capacity therein stated as the free and voluntary
act and deed of said financial institution.

IN TESTIMONY W2ZREOF, I have hereunto set my hand and affixed my
official seal in the County and Statz aforesaid, the day and year first above written.

\ : ;
MOTARY PUBLIC

My Cornmissicn Expires:

DM KEITH
NOTARY PUBLICSTATEOF INDIANA
MARION COUNTY

MY COMMISSION EXP. JAN. 25,2008

This document prepared by and after recording should be returned to:
Ana Gonzalez

Banco Popular North America

9600 W. Bryn Mawr

Rosemont, 1L 60018
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EXHIBIT A
LEGAL DESCRIPTION

LOTS 33, 3¢ AND 35 IN SUB-BLOCK 2 IN BLOCK 19 IN SHEFFIELD'S ADDITION
TO CHICAGO, IN SECTIONS 31 AND 32, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THAT PART OF LOT 33
LYING WEST OF A LINE 50 FEET EAST OF AND PARALLEL WITH THE WEST
LINE OF SECTION 32 DEEDED TO THE CITY OF CHICAGO BY DEED DATED
NOVEMBER 08, 1920 AS DOCUMENT NUMBER 10531214) IN COOK COUNTY,
ILLINOIS

Common Address of Property:

1601 N. Ashland Sireet, Chicago, IL

Permanent Tax Identitention Number:

14-32-312-034-0000




