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DEFINITIONS

Words used in multiple sections of this docume 1 aredefined below and other words are defined in Sectiong

3,11, 13, 18, 20 and 21, Certain rules tegarding the usage of words used in this document are also provided
in Section 16,

{A) "Security Instrument” means this document, which is dated April 21, 2004
together with all Riders to this document.

(B) "Borrower" is GREG WAFFORD, LEANN WAFFORD HUSPAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is American Home Mortgage Acceptance, Inc.

Lender is a Corporation
organized and existing under the laws of State of New York

DOC  #:317181 APPL #.5000559722
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
2 -s(L) (0010 G._r
® UM31 po1g
Page 1 of 15 Initiais:

e IV
I

ot o ST 2 A A Yt L e . R S



L T et em g e o - [

0412547138 Page: 2 of 20

UNOFFICIAL COPY

Lender’s address is 538 Broadhollow Road, Melville, Ny 11747

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 21, 2004

The Note states that Borrower owes Lender One Hundred Twenty Four Thousand Eight
Hundred and No/100 Dollars
(U.S.$124,800.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 20314 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riters" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t5e executed by Borrower [check box as applicable]:

[x] Adjustabl= Rate Rider [ ] Condominium Rider [ Second Home Rider
Balloon Ridet [ Pranned Unit Development Rider [_| 1-4 Family Rider
VA Rider L] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all -Centrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(3] "Community Association Dues, Fees, 27 Assessments" means aj] dues, fees, assessments and other
charges that are imposed on Borrower or ihe Praverty by a condominjum association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any transter of Junds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thrcugiian electronic terminal, telephonic instrument,
compuier, or magnetic tape so as fo order, instruct, or authorize 4 financial institution fo debit or credit an
account. Such term includes, but js not limited to, point-Gf-sele transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automzed vlearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, awar( of £amages, or proceeds paid by
any third party (other than surance proceeds paid under the coverages dessribed in Section 5) for: (i)
damage to, or destructian of, the Property; (i) condemnation or other taking of all or {uy part of the Property;
(il conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 15, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nhonpayment or, or-default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest (pder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 1o a
“federally related mortgage loan" even if the |oan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

County [Type of Recording Jurisdiction]
of Coock [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 16-02-1 05-022 which currently has the address of
1528 N LAWNDALE [Street]
Chicago iyl Ilinois 60651 [Zip Code]

("Property Address"):

TOGETHER WITH ail the improvements now or hereafter erected o ¢je Droperty, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacernts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Se“Urity Instrument as the

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected

Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan current,

Periodie’ Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendér may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower dces ant do so within a reasonable period of time, Lender sha]l either apply such funds or return
them to Borrov r ./ If not applied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediai=ly zrior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender s'al; relieve Borrower from making payments due under the Note and this Security
Instrument or performing die covenants and agreements secured by this Security Instrument.

2. Application of Paymients 4 Proceeds, Except as otherwise described in this Section 2, al| payments
accepted and applied by Lender shall Lo applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts dye under Section 3. Such payments shall be applied to
each Periodic Payment in the order In vthich. it became due, Any remaining amounts shalj be applied first (o
late charges, second to any other amounts aue pader this Security Instrument, and then to reduce the principal
balance of the Note,

It Lender receives a payment from Borrowsr for g delinquent Periodic Payment which includes 3
sufficient amount to pay any late charge due, the paynien' may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment js outstancung,, .Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to' ' extent that, each payment can be paid in
full. To the extent that Ay €xcess exists after the payment is'arplied to the fyll payment of one or more
Periodic Payments, such excess may be applied to any late charges que Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nowe,

Any application of payments, insurance proceeds, or Miscellaneous Procseds to principal due under the
Note shall not extend or Postpene the due date, or change the amount, of the Peric iz Payments.

3. Funds for Escrow Items, Borrower shall Pay to Lender on the day Periodic toyments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of awcunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Inscurens as a lien or
encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if auy-1c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance prerntams. if any,

time during the term of (he Loan, Lender may require that Community Association Dues Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1 pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation 10 pay to Lender Funds for any or al]
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, colject and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requireander RESPA. Lender shall estimate the amount of Funds dye on the basis of current data and
reasonable <stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
Or entity (inclvling Tender, if Lender is an institation whoge deposits are so insured) or in any Federal Home
Loan Bank. Lender sball apply the Funds 1o pay the Escrow Items no later than the time specified under
RESPA. Lender shail -iof charge Borrower for holding and applying the Funds, annually analyzing the
ESCrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lencer o wake such a charge. Uniess an agreement is made in writing or Applicable
Law requires interest to be paid'on o Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower ard Lender can agree in writing, however, that interest shal] be paid on the
Funds. Lender shall give to Borrower) without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in scrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in ESCrow, as
defined under RESPA, Lender shail notify Borrowe! 3 required by RESPA, and Borrower shall pay to
Lender the amount necessary 0 make up the shortage i a<cordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held iy escraw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay r3 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mon‘ily vayments,

Upon payment in full of all syms secured by this Security Inst ep, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrunient| ‘easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providec.in Seciion 3.

DOC  #:31718s5 APPL #:0000558722 bl
Initiais;

-6(1 Page 5 of 15
@D (L) ©010) age 5 o ﬁ(}) Form 3012 1/01

N A S b sttt o B T P



0412547158 Page: 6 of 20

UNOFFICIAL COPY

days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone determination,
certificelion and tracking services; or (b) a one-time charge for flood zope determination and certification
services an4-subsequent charges each time remappings or similar changes occur which reasonably might
affect such (fetermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the F.deral Emergency Management Agency in connection with the review of any flood zone
determination resutitig rom an objection by Borrower,

If Borrower fails 40’ maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's «iion _and Borrower’s expense. Lender is under ng obligation to purchase any
particular type or amount of tover «ge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity icthe Property, or the contents of the Property, against any risk, hazard
or liability and might provide geeater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance, coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amouns disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this.Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sh\[] be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and ren¢wris of such policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard wacitgage clause, and shall name Lender ag
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies ang renewal
certificates. If Lender requires, Borrower shail promptly give to Lepder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not Gtherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance cartier itid Lender, Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower uiherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily” feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
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excess, if any, paid to Borrower. Such Insurance proceeds shall be applied in the order provided for in
Section 2.

may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Oczupancy, Borrower shall occupy, establish, and yse the Property as Borrower’s principal residence
within 60 duvs afier the execution of this Security Instrument and shalj continue to occupy the Property as
Borrower’s priiicipal residence for at least one year after the date of occupancy, uniess Lender otherwise
agrees in writing, 'which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoil Borrower’s contro,

7. Preservation, Mpintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impa‘zthe Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower s 1esicing in the Property, Borrower shal] maintain the Property in order to prevent
the Property from deteriorating or deczeasing in value due 1o it condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cconomically feasible, Borrower shal] promptly repair the Property if
damaged to avoid further deterioratiol o damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking' of, *jie Property, Borrower shall be responsible for Tepairing or
Testoring the Property only if Lender has releasad proceeds for such purposes. Lender may disburse proceeds

Lender or its agent may make reasonable entries upor’ rad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improviments on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection Spreitying such reasonable cauge,

8. Borrower’s Loan Application, Borrower shali be in default 1, dviing the Loan application process,
Borrower or any Persons or entities acting at the direction of Borrower 41 with Borrower’s knowledge or

provide Lender with materia) information) in connection with the Loan. Material representationg include, but
are not limited to, representations concerning Borrower’s occupancy of the Property-as Poerower's principal

2 legal proceeding that might significantly affect Lender’s interest in the Property and/or rights Yndir this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever js
reasonable or appropriate to proiect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions ¢an inciude, but are not limited to- (a) paying any sums secured by a lien which

has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do $0 and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender

toward the premmras for Mortgage Insurance, Borrower shall pay the premiyms required to obtain coverage
substantially equivalerit 1 the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ¢f ‘he Mortgage Insurance previously in effect, from ap alternate mortgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance Coverage is not available, Borrower shall

the Loan is ultimately paid in full, and __erder shall not be required to Pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requite loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requi‘es) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately de ignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance os 4 condition of making the Loan and Borrower was
required to make scparately designated payments towarg die premiums for Mortgage Isurance, Borrower
shall pay the premiums required to maintain Mortgage Insuranse. in effect, or to provide a nen-refundable oss
Teserve, until Lender’s requirement for Mortgage Insurance esds in accordance with any written agreement
between Borrower and Lender providing for such termination or aniil termination s required by Applicable
Law. Nothing in this Section 10 affects Borrower’s abligation to pay intéres® at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchaces the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party i the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in foree fom time 1o time, and may
enier into agreements with other parties that share or modify their risk, or reduce 1 ssos. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other Pany (or parties) to these
agreements. These agreements may require the mortgage imsurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Maitiape Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts t 4t lerive

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance Premiums that were unearned af the time of such cancellation or termination,

H. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneoys Proceeds shall be applied to restoration or repair of the
Property, if the restoration or Tepair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]
Lender has had an Opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Iestoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds_shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exccss, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2+

In the svent of a total taking, destruction, or logs in value of the Property, the Miscellaneous Proceeds
shall be applied to)the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrovver

In the event of « pactial taking, destruction, or loss in valge of the Property in which the fair market
value of the Property itimediately before the partial taking, destruction, or loss in value i equal to or greater
than the amount of the sums.secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, Lnlsss‘Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Misceilanecus Proceeds multiplied by the
following fraction: (a) the total amotnt o the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair my.rket valye of the Property immediately before the partial taking,
destruction, or loss in value, Any balance s'all be paid to Borrower.

In the event of a partial taking, destructicii; or loss in value of the Property in which the fair market
value of the Property immediately before the paraal vaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the' Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunc 47+ then due,

If the Property is abandoned by Borrower, or if, after noties by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice s givers, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the 2ropeity or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means b2 third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in tegard to Miscellaneous
Proceeds.

Borrower shall be in defau)t if any action or proceeding, whether civil or Critnal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other materia] Imparrment-or Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul: any. i€ acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disigissed with a
ruling that, in Lender’s Judgment, precludes forfeiture of the Property or other materia] nvairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award ar claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied

in the order provided for in Section 2.
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any Successors in Interest of Borrower. Any forbearance by Lender in EXEIcising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shail not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument: {b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrow~’s | rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower’s Gbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The Coyenants and agreements of this Security Instrument sha]] bind (except as provided in Section
20) and benefit Fie successors and assigns of Lender.

14. Loan Ckarges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, fir #ie purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, inCluring, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consimer as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sceusity Instrument or by Applicable Law.

If the Loan is subject to a law vhich Sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges Collicted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shiall be reduced by the amount fiecessary to reduce the charge
to the permitted limit; and (b) any sums alreac ¥ collected from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose /0 make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrovwer if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymen. Charge (whether or not a Prepayment charge is
provided for under the Note). Borrower’s acceptance of any-svoh refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in coraccCtion with this Security Instrument must
be in writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when acally delivered 1o Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitvee. aotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitate notice address by notice to Lender. Borrower. shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be

the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
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hot affect other provisions of thjs Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest i the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, mstallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
Dol a Baanal person and a beneficia] interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lzader may require immediate payment in full of all sumg secured by this Security Instrument.
However, tis option shali not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lende: exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period Of'.iet Jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower. must pay all sums secured by this Security Instrument, If Borrower fails to pay these
Sums prior to the expir<tion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further neuce erdemand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to hae enforcement of this Security Instrument discontinued at any (ime prior
to the earliest of: (a) five days before sule of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mwight specify for the termmation of Borrower’s right to reinstate; or
(c) entry of a Jjudgment enforcing this Securi ty Instrument. Those conditions are that Borrower; (a) pays
Lender ail sums which then would be due under his Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenarits or agreements; {(c) pays all €xpenses incurred in
enforcing this Security Instrument, including, but no’ iipited l0, reasonable attorneys’ fees, property
inspection and valiation fees, and other fees ncurred for tae prcpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) wakes-such action as Lender may reasonably
i S interest in the Property and tights"unider this Security Instrument, and
s obligation to pay the sums secured by this Security Instruizen, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bor{ovwer Pay such reinstatement syms
and expenses in one or more of the following forms, as selected by Lender: (2} cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or /3y Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations vecreq hereby shall

case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or g partial intees! in the
Note (together with this Security Instrument) can be sold On¢ Or more times withoyt prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other Inortgage loan servicing obligations
under the Note, thig Security Instrument, and Applicable Law, There also might be one or more changes of
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purpuses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the n(tic and opportunity to take corrective action provisions of this Section 20.

21. Hazsrdaps. Substances, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined a3 ‘oxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasuine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials contaiming asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means feqesal laws and laws of the Jurisdiction where the Property is located that relate

Borrower shall not cause or permit the'jresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release anty Hazardous ubs.ances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the T'rogerty (a) that is in violation of any Environmental
Law, (b) which creates an Environmenta? Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects' e value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Pioperty of small quantittes of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consimgér groducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance of Environmental Law of which Borrower has actial knowledge, (b) any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge. relrase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use o release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or't notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation.of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option riay require immediate payment in fuil of all sums secured by this Security Instrument without
further deriand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect alj expenses incurred in pursuing the remedies provided in this Section 22, inchuding,
but not limiter’ to reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon Jayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bor,gwer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrugaert. ut only if the fee is paid to a third party for services rendered and the
Charging of the fee is permitted uader Zpolicable Law,

24, Waiver of Homestead., In actordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois howstead exemption laws.

25. Placement of Collateral Protection Indurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borr¢we(’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases, @y not pay any claim that Borrower makes
Or any claim that is made against Borrower in connection with the callateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witk evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lepder purchases msurance for the
collateral, Borrower will be responsible for the costs of that insurance, ncnding interest and any other

cancellation or expiration of the insurance. The costs of the insurance may be adied fo Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thay the ¢ast of insurance
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
ﬁ“j L %/1 / (Seal)
GREG )ﬂ(FFORD [/ -Borrower
& /M(«W (Seal)
LEANN WAFFORD [ [/ Borrower
o (Seal) (Seal)
-Borrower -Borrower
(Seal)  _(_~ (Seal)
-Borrower -Borrower
(Seal) ™) {(Seal)
-Borrower -Borrower
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STATE OF ILLINOIS,

COOK, ) 4 County ss:
I, The undersqne » @ Notary Public in and for said county and
state do hereby certify that  GREQ WAFFORD, LEANN WAFFORD

ary act, for the uses and purposes therein set forth,
eal, this 21st day of April, 2004

My Commissior, Expires:

5 ‘fﬁ?&»ﬁﬁaﬁﬁﬂwﬁ@§$9
?i "OFFICIAL-SEAL”

:ﬂ V. CARMEN COMZALEZ
.‘% Notary Public, Stie of llinois

gsl ‘ PoiRs
% My Commission Expires 1375

Notary Public

;&; W B AT
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of April, 2004 , and
s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure et (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

(the "Lender") of the' same date and covering the property described in the Security Instrument and located
at;

1528 N LAWNDALE, <hicagoe, IL 60651

[Property Address]

THE NOTE CONTAINS FROMISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to th sOvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as'follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] interest rate of 5.625 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of May, 2009 » and on that
day every sixth month thereafter. Each date on which my interest rate could change is called 4 " Crange Date."

DOC  #:319901 APPL #:0000558722
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six-month U.S, dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs s called the
“Current Index,"

If the“Index is no longer available, the Note Holder will choose a new index that is based upon
comparable nfurmation. The Note Holder will give me notice of this choice,

(C) Caleulalio, »t Changes

Before each Change Date, the Note Holder will calculate My new interest rate by adding
Five percentage points ( 5.000 %) to the
Current Index. The Note Holde! *will then round the result of this addition to the nearest one-eighth of one
pereentage point (0.125%). Subject fo-he limits stated in Section 4(D) below, this rounded amount will be my
new interest rate uniil the next Change Date,

The Note Holder will then determine e’ amount of the monthly payment that would be sufficient to
Tepay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. “'he result of this calculation will be the new amount of my
monthly paymen.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the firg: Change Date will not be greater than
10.625 % or less than 5.000%. Thercafter, my interest rate will never be
increased or decreased on any single Change Date by more than one peIe-Dtage point (1%) from the rate of
interest I have been paying for the preceding six months, My interes’ vute will never be greater thag

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | wi]) pay the.amonit of my new

monthly payment beginning on the firs; monthly payment date after the Change Date until e ariount of my
monthly payment changes again.
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by
law to be given to me and also the title and telephone number of a person who will answer any question I
may have regarding the notice,

B. TPANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pioperty” means any legal or beneficial interest in the Property, including, but not
limited to, those Zereficial interests transferred in a bond for deed, contract for deed, installment
sales contract or-¢sCrow_agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser

If all or any part of the Pioperty or any Interest in the Property is sold or transferred {orifa
Borrower is not a natural person.and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conscpt, Lender may require immediate payment in full of ail sums
secured by this Security Instrument. Hzv cver, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Loander also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to ¢valuate the
intended transferee as if a new loan were beingmede to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaized oy the loan assumption and that the rigk of a
breach of any covenant or agreement in this Security Instarent is acceptable to Lender.

To the extent permitted by Applicable Law, Leider may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender <nay also require the transferee to
sign an assumption agreement that is acceptable to Lender and thot roligates the transferee to keep
all the promises and agreements made in the Note and in this Secuiily Tastrument. Borrower wil]
continue to be obligated under the Note and this Security Instrument \mless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in fuli, Lesder shall give
Borrower notice of acceleration. The notice shall provide a period of not lesg than 20 2ays from
the date the notice is given in accordance with Section 15 within which Borrower aisi, pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums priol th the
expiration of this period, Lender may invoke any remedies permitted by this Security Instriiaent
without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Adjustable Rate Rider.

/ j_‘ﬁ A3 “// / (Seal) aZ/v/x;u ({X’M"l ﬂ/( (Seal)

GREG wﬁ*FORD -Borrower LEANN WAFFORD A -Borrower
o (Seal) (Seal)
-Borrower -Borrower
L= _(Seal) (Seal)
drtrower -Borrower
{(Seal) RdV4 {Seal)
-Borrower -Borrower
DOC  #:319904 APPL #:0000558%22
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ORDERNO.: 1301 . 004336919
ESCROWNO.: 1301 . 004336919

STREET ADDRESS: 1528 NORTH LAWNDALE

CITY: CHICAGO ZIP CODE: 60651 COUNTY: COOK
TAX NUMBER: 16-02-105-022-0000

LEGAL DESCRIPTION:

ALLTHAT PART OF LOT 27 IN BLOCK R IN BIiF RE'S SUBDIVISION OF THE EAST 1 /20OF THE
NORTHWEST 1/4 (EXCEPT 5 ACRES OF THE NORYIIEAST CORNER THEREOF) IN SECTION 2,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES
EASTERLY OF A LINE DRAWN PARALLEL TO AND 25 P EET DISTANCE EASTERLY MEASURED AT
RIGHT ANGLES FROM WESTERLY LINE OF SAID LOT, ALLIN COOK COUNTY, ILLINOIS.
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