UNOFFICIAL COPY
b SR

Doc#: 0412547332

HORSHAM . PENNSYLVANIA Eugene "Gene" Mocre Fee: $52.00
19044-0963 Cook County Recorder of Deeds
Prepared By Date: 05/04/2004 02:39 PM Pg: 1ef1s

Christina DiMenza
3701 Algonguin Rd., #720
Rolling Meadows, IL 50008

— - I8pace Above This Line For Recording Data

7 MORTGAGE
(7/3 3(5 36 ﬂ/)> J MIN 100037506009476111

DEFINITIONS

Words used in multiple sections of this documdnt arc dehined below and other words are defined in
Sections 3. L1, 13, 18, 20 and 21, Certain rules regaiding the usage of words used 1n this decument arc
also provided 1n Section 10,

{A) "Security Instrument” mcans thus docuoment which is dawet Zipril 7, 2004
logcther with all Riders to this document

{B) "Borrower™ is Paul D, Myers

AND Pamela A, Myers, His Wife, as Joint Tenants

Borrower s the mortgagor under this Sccurity Instrumcent.

{(C) "MERS" 1s Mortgage Electronte Registration Svstems. Inc. MERS 1s a scparate corporation that 1s
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware. and has an
address and telephone number of P.O. Box 2026, Fhnt. ME48501-2026. 1l (88%8) 679-MERS
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(D) "Lender™ 1s WOODFIELD PLANNING CORPORATION

Lenderis a CORPORATION
orgamzed and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ITLLINOIS 60008
(E) "Note" means the promissory note signed by Borrower and dated April 7, 2004
The Nolte states that Borrower owes Lender Two Hundred Thousand and 00/100
Dollars
(L.S. $200,000.00 ) plus mterest. Borrower has pronused (o pay this debt in regular Periodic
Payments and to pav (he debt in full not fater than May 1, 2019 _
(F) "Preperfy™ means the property that s described below under the heading " Transfer of Rights in the
Property."
(G) "Loan" taczas the debt evidenced by the Note. plus infercst. any prepayment charges and late charges

duc under the Ndtes and all sums due under this Sccurity Instrument. plus interest
(H) "Riders” means a'l Riders to this Secunty Instrument that are exceuted by Borrower, The following
Riders are to be exceuied Uy Borrower [check bov as applicable]:

j Adjustable Rate Rider” L | Condominium Rider [ Sccond Home Rider
.| Balloon Rider [_Uptsaned Unit Development Rider Q I-4 Famuly Rider
VA Rider L Biw seily Pavment Rider i Other(s) [spectlv |

(I) "Applicable Law" mcans all controllipg capplicable federal. statc and local statutes. rcgutlations,
ordmances and admunistrative rules and orders, (that_have the effect of Jaw) as well as all applicable final,
nen-appealable judicial oprmens.

(J) "Community Association Dues, Fees, and Assessments” means all ducs, fees. asscssments and other
charges that arc imposed on Borrower or the Propcrs by a condominium association. homcowners
association or similar organtzation

(K) "Electronic Funds Transfer™ means any transfer of fapgs other than a transaction ortginated by
check. draft. or sumilar paper mstrument. which is imtiated. srough an clectronic terminal. telephonic
instrument. compuier. or magnelic lape so as to order. instruct. or antholize a financial institetion to debit
or credit an account. Such term includes. but is not limited to. poiwi-si-sale transfers. automated tellor
machine transactions. transfers imtiated by telephone. wire transfer! “and automated clearinghouse
translers

{L) "Escrow Ttems" mecans thosc tems that are described in Section 3

(M) "Miscellaneous Proceeds” mcans any compensation. scttlement. award of dan ages. or proceeds paid
by any third party (other than insurance procceds paid under the coverages described (i Scction 3) for: (1)
damagce to. or destruction of  the Property: (i) condemnation or other laking of all*ai Anvpart of the
Property: (i1} conveyvance in licu of condemnation: or (1v) misrepresentations of. or onussionss as to. the
value and/or condition of the Property

(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of . or defeali on.
the Loan

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and nterest under the
Notc. plus ¢1i) anv amounis under Scetion 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Sctiiement Procedurcs Act {12 U.S.C. Scction 2601 ¢t scq.) and its
miplementing regulation. Regulation X (24 C.F.R. Part 3300). as they might be amended from time to
time. or any addttional or successor legislation or regulation that governs the same subject matter. As used
in this Sccurity Jnstrument. "RESPA" refers to atl requirements and restrictions that arc imposed in regard
to a "federally related mortgage loan” cven if the Loan does not quahfy as a "federally relaed mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower' mecans any party (hat has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccurity Insimment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurily Instrument sccures to Lender: (1) the repayment of the Loan. and all renewals. extensions and
modifications of the Note. and (i the performance of Borrower's covenants and agrecements under
this Sccurity Instrument and the Note For tlus purpose. Borrower docs hereby mortgage. grant and
comvey 1o MERS (solely as nomince for Lender and Lender's successors and  assigns)  and
1o the successors and assigns of MERS. the following described  property  located in the
COUNTY {Tvpe of Recording Jursdiction]
of COOK Name of Recording Tarsdiction|:
LOT 8N BLOCK 4 IN WINDSOR RIDGE UNIT ONE SUBDIVISION OF PART OF THE
SOUTHEAST1/4 OF SECTION 5, TOWNSHIF 42 NORTH, RANGE 11, EAST OF THE
THIRD PRIWCLPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 03-05-415-008 which currently has the address of
450 Mayfair Lane [Street]
Buffalo Grove [Citel, Illinois 60089 |7ip Code]

{("Property Address”y

TOGETHER WITH all the smprovements now or hercafler “eiecicd on the property. and all
casciments. appuriecnances. and fixtures now or hereafter a part of the pioparty. All replacements and
addivons shall also be covered by thus Sceurily Instrument. All of the feiggonig is referred to in this
Secunity instrument as the "Property " Borrower understands and agrees that MEKS holds only legal title
10 the interests granted by Borrower n this Security [nstrument. but. if necessary (ocamply with law or
custom. MERS (as nomenee for Lender and Lender's successors and assignsy has thelrigh.: 1o cxercise any
or all of those tnterests. including. but not fimuted 1o, the right to foreclose and scll ine/Praperty: and to
take anv action required of Lender including. but not finuted to. releasing and canceling this Security
Instrument

BORROWER COVENANTS that Borrowcr is lawfully scised of the estate hereby convesed and has
the right to mortgage. grant and convey the Property and that the Property 15 unencumbered. except for
encumbrances of record. Borrower warrants and will defend generallv the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for natienal use and non-uniform
covenants with limited variations by jurisdiction o constitule a umiform scourily mstrument covering real
property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payvment of Principal. Interest. Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and amy
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
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pursuant to Scction 3. Pavments duc under the Note and this Sccurity Instrument shall be made in U5
currency . However. if any check or other mstrument received by Lender as paviment under the Note or this
Sccurliﬂ Instrument is returncd o Lender unpaid. Lender mav require that any or all subsequent payinenis
duc under the Note and this Security Instrument be made in one or more of the following forms. as
sclected by Lender: (a) cash: (b) money order. (¢) certificd check. bank check. treasurer's check or
cashicr's check. provided any such check is drawn upon an institution whose deposits arc nsurcd by a
federal ageney . instrumentalily, or entity: or (d) Electrenic Funds Transfer.

Payvments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 1S
Lender may return any pavment or partial pavinent if the pavment or partial pavments arc insufficient 1o
bring the Loan current. Lender may accept any pavment or partial pavment insufficient to bring the Loan
current. without watver of anv rights hercunder or prejudice (o 1ts nights to refuse such pavment or partial
pavients wnthe future. but Lender is not obligated to apphy such pavments at the time such pay ments ar¢
accepled  1f7cach Pertodic Pavment 1s applicd as of 1ts scheduled due date. then Lender need net pan
inferest on unapsiied funds. Lender may hold such unapplied funds until Borrower makes pavment 1o bring
the Loan currend 1F Rorrower docs not do so within a reasonable period of time. Lender shall either apply
such funds or returiitien to Borrower. If not applied carlicr. such funds will be applied to the outstanding
principal balance under Ane Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in thefiture against Lender shall relieve Borrower from making payvments duc under
the Note and this Security Instrunent or perferming the covenants and agreements sccured by this Security
Instrument,

2. Application of Payvmentsior 2roceeds. Except as otherwise deseribed in this Section 2. all
pavmcnts accepted and applicd by Lengershall be applied in the following order of pricrity: (a) interest
duc under the Note: (b) principal due under ths Note: (¢) amounts duc under Section 3. Such payments
shall be applicd to cach Perodic Payment i'iic order in which it became due. Any remaining amounts
shall be applicd first to late charges. sccond to any” otier amounts due under thus Security Instrument. and
then te reduce the principal balance of the Note,

If Lender receives a payment from Borrower fo 2" delinquent Pertodic Pavment which includes a
sufficicnt amount to pay any latc charge duc. the pavmer simy be applied 1o the delinquent pavinent and
the late charge. 1M more than onc Periodic Pay ment ts outstanding ) Lender may apply anv pavment received
from Borrower to the repavment of the Periodic Pavments if. «aid to the extent that. cach pavment can be
paid in full. To the extent that any excess extsts affer the pavment 1 applied to the full pavinent of one or
more Periodic Payments. such excess may be applicd to any late chargésdae Voluntary prepay ments shall
be applied first to any prepavment charges and then as described in the Note!

Any application of pavments. insurance procecds. or Miscellancous Proceeds (o principal due under
the Note shall not extend or postpone the due date. or change the amount. of the Parindic Pay ments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Periodic Ravments are dug
under the Note. until the Note 1s pard 1o full. a sum (the "Funds”) to provide for pavincn? o& amounts duc
for: (a) taxcs and assessments and other items which can attain priority over this Security Lustiument as a
hen or encumbrance on the Property: by leaschold payments or ground rents on the Propetiy” if anv. (¢)
premius for any and all msurance required by Lender under Section 3. and (d) Mortgage (Insurance
premiums. il any. or any sums pavable by Borrower to Lender in licu of the pavment of Mortgage
[nsurance preouoms i accordance with the provisions of Section 100 These uems are called "Fscrow
llems. ™ At origination or at any time dunng the term of the Loan. Lender may require that Community
Assoctation Ducs. Fees. and Asscssments. if anv. be cscrowed by Borrower. and such ducs. fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section: Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation (o pay the Funds for anv or all Escrow Items Lender mav waive Borrower's
obitgation to pay to Lender Funds for any or all Escrow ltems at any time. Anv such wanver miny onlv be
mowritmg. In the event of such warver. Borrower shall pay directiv. when and where pavable. the amounis
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duc for any Escrow Iicms for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts cvidencing such payvment within such fime period as Lender mav require.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
1s used i Section Y. If Borrower ts obligated to pay Escrow ltems directly. pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Item. Lender may cxercise its rights under Section 9
and pav such amount and Berrower shall then be obligated under Section 9 te repay to Lender any such
amount. Lender may revoke the waiver as to anv or all Escrow [tems at anv time by a notice given in
accordance with Section |5 and. upon such revocation. Borrower shall pav to Lender all Funds. and tn
such amounts. that arc then required under tus Section 3,

Lendar mav. atany time. collect and hold Funds i an amount {a) sufficient to permit Lender to apply
the Furidsta the trme specificd under RESPA. and (b) not 1o exceed the maximum amount a lender can
require uneer RESPA. Lender shall estimale the amount of Funds duc on the basis of current data and
reasonable ¢siniaes of expenditures of future Escrow ltems or otherwise m accordance with Applicable
Law

The Funds sial? e held m an mstitution whose deposits are insured by a federal agency.
mstrumentality. or entit” (including Lender. tf Lender is an institution whose deposits are so insured) or 1n
any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender shall not charge Berrower for holding and applving the Funds, annuafly
analy zing the escrow account. of veriiving the Escrow ltems. unless Lender pavs Barrower interest on the
Funds and Applicable Law permuts wendzr to make such a charge. Unless an agrecment 1s made in writing
or Apphcable Law requires interest to bepaid on the Funds. Lender shall not be required 1o payv Borrower
any inferest or garnings on the Funds. Borrdwer and Lender can agree in writing, however. that mnterest
shall be paid on (he Funds. Lender shall give to Rorrower. without charge. an annual accounting of the
Funds as required bv RESPA.

I¥ there s a surplus of Funds held 1n cscron a¢ defined under RESPA. Lender shall account (o
Borrower for the cxcess funds 1n accordance with RESEA Af there is a shortage of Funds held 1n escrow.
as defined under RESPA. Lender shall notify Borrower asdequired by RESPA. and Borrower shall pay 1o
Lender the amount necessany to make up the shortage in accoldynce with RESPA. but in no more than 12
monthlv pavments. If there is a deficiency of Funds held in escrow. 2s-defined under RESPA. Lender shalt
notify: Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessars to make
up the deficiengy in accordance with RESPA. but in no more than 12 mozitily payments.

Upon pavment 1n full of all sums secured by this Sccurity Instrument Lander shall promptly refund
le Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pav all taxes. asscssments. charges ines. and impositions
attributable 1o the Property which can attain prionity over this Security Instrument. ¢asclhold pavinents or
ground rents on the Property. iCanv. and Community Association Dues. Fees. and Assesspwris, if any. To
the extent that these items are Escrow Items. Borrower shall pay them i the manner provided an Section 3

Borrower shall promptly discharge anyv lien which has priority over this Sccurity Instinment uniess
Borrower {a) agrees i writing to the payiment of the obhigation secured by the lien in a manner acoeptable
te Lender. but only so long as Borrower 1s performing such agreement. (b) contests the lien i good faith
by. or defends against enforcement of the lien m. legal proceedings which in Lender's opimon operate 1o
prevent the eaforcement of the fren while those proceedings are pending. but only unul such proceedings
arc concluded. or (¢) sccures from the holder of the licn an agreement sausfactory to Lender subordinating
the lien to this Security Instrument I Lender determines that any part of the Property is subject to a hen
which can attain priority over this Sccurity Instrument. Lender may give Borrower a notice identify ing the
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licn Within 10 davs of the datc on which that notice 1s given. Borrowcer shall satisfy the lien or take one or
more of the actions set forth above i this Scetion 4.

Lender may require Borrower (o pav a onc-time charge for a real cstate fax venfication and/or
reporting service used by Lender 1n connection with this Loan.

S. Property Insurance, Borrower shall keep the tmprovements now cxisting or hereafter erected on
the Property nsured against toss by firc. hazards included within the term "extended coverage.” and amy
other hasards including. but not limited to. carthquakes and floods. for which Lender requires insurance.
This insurance shall be mamtained tn the ameunts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the erm of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be excrcised unreasonably. Lender may
require Serrower 10 pav. in connection with this Loan. cither. {a) a one-ime charge for flood zonc
delerminatiod cenification and tracking services. or (b) a onc-time charge for flood zone detcrnunation
and certification’ services and subsequent charges cach time remappings or similar changes occur which
reasonably might_sifect such determination or certification. Borrower shatl also be responsible for the
pavment of any fees 4mnosed by the Federal Emergency Management Ageney in connection with the
review of anv flood zone“deternunation resulting from an objectton by Borrower,

If Borrower fails to/maintain anv of the coverages described above. Lender may obtain insurance
coverage. al Lender's option| ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage.. Therefore. such coverage shall cover Lender. but might or nught
not protect Borrower. Borrower's evuily in the Property. or the contents of the Property. against any risk.
hazard or liability and nught provide grester or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the surarce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained? Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Berrower secured by this Security Instrument. These amounts shall bear interest
al the Nele rate from the date of disbursement ang=skail be pavable. with such tnierest. upon notice {rom
Lcnder (o Borrower requesting pavinent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard’piortgage clause. and shall name Lender as
moertgagee and/or as an addstional loss pasce Lender shall havé-ine right to hold the policics and renewal
certificates. 1f Lender requires, Borrower shall prompily give to Leaderall receipts of pad premiums and
renewal notices [F Borrower abtains any form of insurance coverage et otherwise required by Lender.
for damage to. or destruction of the Property. such policy shall incluae g standard mortgage clause and
shiall name Lender as mortgagee and/or as an additienal toss pavec

In the event of loss. Borrower shall give prompt notice to the nsurance carrier and Lender Lender
may make proof of loss 1f not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing. any insurance procecds whether or not the underlyving msurance was required by Lender. shall
be applicd 10 restoration or repair of the Property. 1f the restoration or repair 15 cconoswicah s, icasible and
Lender's securtty 1§ not lessened. During such repair and restoration pertod. Lender shall have the right 1o
hold such insurance procecds until Lender has had an opportunity to inspect such Property 1o cnsure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress pavments as the work s completed  Unless an agreement 1s made 1n writing or Applicable Law
requires interest 1o be paid on such insurance proceeds. Lender shall not be required te pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third partics. retamned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrower. If
the resloration or repair 1s not cconemically feasible or Lender's sccurity would be lessened. the msurance
proceeds shall be applicd lo the sums sccured by this Security [nstrument. whether or not then duc. with
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the excess. 1l any. paid (o Borrower. Such msurance proceeds shall be applicd in the order provided for in
Section 2,

I Barrower abandons the Property. Lender mav file. negotiate and settle anv available insurance
claim and related matters. If Borrower does not respond within 30 davs to a notice from Lender that the
msurance carrier has offered (o settle a claim. then Lender may negotiate and sctile the claim. The 30-day
period wilt begim when the notice is given Tn either event. or if Lender acquires the Property under
Section 22 or otherwise. Borrower hereby assigns 1o Lender (a) Borrower's rights (¢ any insurance
procceds o an amount not (o exceed the amounts unpaid under the Note or this Sccunty Tnstrument. and
(k) any other of Borrower's rights (other than the right to anv refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender mav use the insurance proceeds cither to repair or restore the Property or
1o pay aswounts unpaid under the Note or this Security Instrument. whether or not then duc.

6. Oczapancy. Borrower shall occupy. ostablish. and usc the Property as Borrower's principal
residence wilur 60 days after the execution of this Security I[nstrument and shall continue to oceupy the
Property as Bettox-er's principal residence for at least one vear after the date of occupancy. unless Lender
othcrwise agrees inoswriting. which consent shall not be unrcasonably withheld. or unless extenuating
crreumstances exist whizo are bevond Borrower's control,

7. Preservation, Mantenance and Protection of the Property: Inspections. Borrower shall not
destrov. damage or impair (the Property. allow the Property to deleriorate or commil waste on the
Property. Whether or not Borrawer is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property [rond deferiorating or decreasig i value due 1o its condition. Unless it is
determined pursuant to Section 3 that{repair or restoration i$ hot cconomically feasible. Borrower shall
prompily reparr the Property if damagéd osavord [urther detertoration or damage. If insurance or
condemnatien proceeds are paid in connection with damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purpescs. Lender may disburse proceeds for the repairs-and restoration in a single pavment or in a serics of
progress payvments as the work 1s completed. If the tsrdance or condemnation procceds are not sufficient
to repair or restore the Property. Borrower 1s not relieved 07 Borrower's obligation for the completion of
such repatr or restoration.

Lender or its agent mav make reasonable entrics upon-and inspections of the Properts 1T it has
reasonable cause. Lender may inspect the mtertor of the nmprovemdnts on the Property. Lender shall g
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable causc.

8. Borrower's Loan Application, Borrower shall be tn defaultal “dering the Loan application
process. Borrower or any persons or cnlitics acting at the direction of Buirower or with Borrower's
knowledge or consent gave materially false. misleading. or inaccurate informatiof. ¢r stalements to Lender
tor faled 10 provide Lender with material information) in connection with 4iies Loan. Material
representations mclude but are not limited to. representations concerning Borrower's socupancy of the
Property as Borrower's principal residence

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Tistument, 1f
(a) Borrower fails to perform the covenants and agreements contained in this Sccurtty Instrumer o) there
is a legal procceding that nught significanthy affect Lender's mterest in the Property and/or rights under
this Sccurity Instrument (such as a procceding in bankruptey. probate. for condemnation or forfeiture. for
enforcement of a lien which may attam priority over this Sccunty Instrument or 1o cnforce laws or
regulations). or (¢} Borrower has abandoned the Property. then Lender may do and pay for whatever 1s
reasomable or appropriate 1o protect Lender's interest in the Property and rights under this Sccunty
Instrument. including protecting and/or assessing the valuc of the Property. and sccuring and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paving amyv sums sceured by a lien
which has priority: over this Security Instrument. (b) appearing in court: and (c) paving rcasonable
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attornevs' fees (o protect its interest in the Property and/or rights under this Sccurity Instrument. including
ils secured position in a bankruptey proceeding. Securing the Property includes. but is not limited to.
entering the Property to make repairs. change locks. replace or board up doors and windows. dram wer
[rom pipes. eliminate building or other code violations or dangerous conditions. and have utlites lurned
on or off. Although Lender mav take action under this Scction Y. Lender docs not have to do se and 15 not
under anv duty or obligation to do so 1t 15 agreed that Lender incurs no labihiey for not taking any or all
actions authorized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sccurity Instrument. These amounts shall bear iterest at the Note rate from the date of
disbursement and shall be pavable. with such interest. upon notice from Lender to Borrower requesting
pay ment N

" If this Sccurity Instrument is on a lcaschold. Borrower shall comply with all the provisions of the
lease. IF Rorrower acquires fee title to the Property. the leaschold and the fec ttle shall not merge unicss
Lender agrecsto the merger imwriting,

10, Morrgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrowcer shali-ger~the premuums required Lo mamntain the Mortgage Tnsurance in cffect. If, for amy reason.
the Mortgage Isuranes coverage required by Lender ¢eases (o be available from the morigage insurer that
previously providea-sush insurance and Borrower was required to make separately designated pavments
toward the premiums for Mortgage Insurance. Borrower shatl pay (he premiums required to obtam
coverage substantially cavivalent to the Mortgage [nsurance previously in cffect. at a cost substantially
cquivalent 1o the cost 1o Bogrower of the Mortgage Insurance previously in cffect. from an aliernate
moerigape mserer selected by Lander I substantially equivalent Mortgage Insurance coverage 15 not
available. Borrower shall comtinue 17 pay 1o Lender the amount of the scparately designaled payments that
were due when the insurance coveraec scased (o be in effect. Lender will accept. use and retain these
payments as a non-refundable loss recarmeain hew of Mortgage Insurance. Such loss resenve shall be
non-refundable. notwithstanding the fact that/the Loan 1s ultimately paid m full. and Lender shall not be
required to pay Borrower any interest or carinhgs on such loss reserve Lender can no longer require loss
reserve payviments 1f Mortgage Insurance coverage/¢in the amount and for the period that Lender tequires)
provided by an insurer selected by Lender aganibesames available. is obtained. and Lender requires
scparately designated pavments toward the premiums tor’ Mortgage Insurance. Il Lender required Mortgage
Insurance as a condition of making the Loan and Borfowier was required to make scparately designated
pay mewts toward the premiums for Mongage Insurance. ‘Bevrzwer shall pay the premiums required to
mamtamn Mortgage Insurance 1 effect. or 1o provide a top-refundable loss reserve. until Lender's
requircment for Mortgage Insurance ends tn accordance with diy written agreement between Borrower and
Lender providing for such termination or untii termination is requirid by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation e pay imterest al the ralc providerd-in the Note

Mortgage Insurance remmburses Lender {or any entity that purchases t%e Note) for certain losses 1l
mayv incur 1f Borrower does not repay the Loan as agreed. Borrower 18 net=a.party o the Mortgage
Insurance.

Mortgage msurers evaluate therr tetal nisk on all such msurance 1 force fron, ttme (o time. and may
enter into agreements with other parties that share or modify their risk. or reduce lossts. These agreements
arc on terms and conditions that arc satisfactery to the mortgage insurer and the other gurn:®iar partics) to
these agreements, These agreements may require the mortgage msurer 1o make pavments using anv source
of funds that the mortgage msurer may have available (which mav include funds obtained from‘™Mortgage
Insurance premiuims).

As i result of these agreements. Lender. any purchaser of the Nete. another insurer. any reisurer.
amy other entity. or any affihate of any of the forcgoing. may receive {dircetly or indirectly) amounts that
derve from (or might be characterized as) a portion of Borrower's pavments for Mortgage losurance. in
exchange for sharing or medifving the mortgage msurer's nisk. or reducing losscs. 1 such agrecment
provides that an affiliale of Lender lakes a share of the insurer's risk in ¢xchange {or a sharc of the
premiuwms paid to the insurer, the arrangement is often termed "captive reinsurance. Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to payv for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termnation.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

H the Property is damaged. such Miscellancous Procceds shall be applicd to restoration or repair of
the Property. if the restoration or repair is ccononucally feasible and Lender's security 1s not lessened.
During such repair and restoration period. f.ender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property (o ensure the work has beer completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly . Lender may pay for the
repairs “ang” restoration in a single disbursement or in a scrics of progress pavments as the weork 1s
completed “Urlass an agreement 15 made in writing or Applicable Law requires interest to be paid on such
Miscellancous Praceeds. Lender shall not be required to pay Borrower any interest or carnengs on such
Miscellancous Frozeeds. 1f the resloration or repair is not cconomically feasible or Lender's sccurity would
be lessened. the Misocllaneous Procceds shall be applicd to the sums sceured by this Security Instrument.
whether ar not then due with the excess. if anv. paid 1o Borrower. Such Miscellancous Proceeds shall be
applicd in the order provided for in Section 2

In the evemt of a total-teking. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be applicd to the sums secured by this Securitv Instrument. whether or not then due. with
the excess, 1f anv. paid to Berrower

In the cvent of a partial taking. destruction. of loss in valuc of the Property in which the fair markel
value of the Property immediately before the partiai taking, destruction. or loss in value 1s cqual to or
greater than the amount of the sums sccarcd by this Sccurity Instrument immediately before the partial
taking. destruction. or loss m value. unlcssSerrower and Lender otherwise agree in writing. the sums
sccured by tlus Sccurity Instrument shall be reduced by the amouni of the Miscellancous Procecds
multiplicd by the following fraction ta) the o al amount of the sums secured tmmediately before the
partial (aking  destruction. or loss m value diviged by (b the far market valuc of the Property
immediatehy before the partial taking. destruction. or lags in value. Any balance shall be paid to Borrower

Tn the cvent of a partial taking. destruction. or loss'invVatue of the Property in which the farr market
value of the Property mmmediately before the partial taking! destruction. or loss in valuc is less than the
amount ol the sums sccured immediately before the partial taiiig. destruction. or loss i valuc. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums arc thenndue

If the Propenty 1s abandonced by Borrower. or 1lL after notice ‘oy) Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award eosettle a claim for damages.
Borrower fails 10 respoand to Lender within 30 days afler the date the notices giien. Lender is authorized
1o collect and apply the Miscellancous Procceds cither to restoration or repam, ¢f 'the Property or to the
suins sccured by this Secunty nstrument. whether or not then duc, "Opposing Party” sicans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a‘night of action in
reeard to Miscellancous Proceeds

Borrower shall be i default 1if any action or procecding. whether civil or criminal. 1e/p2gun that. in
[.ender's judgment. could result i forfeiture of the Property or other material mmpairmert of-Lender's
terest 1 the Property or nights under this Secunty Instrument. Borrower can cure such a defanic and. if
acceleration has occurred. reinstate as provided in Scction 19 by causing the action or proceeding 1o be
dismssed with a ruling that in Londer's judgment. precludes forfetture of the Property or other matenal
impairment of Lender's interest i the Property or rights under this Sccurtty Instrument. The proceeds of
any award or ¢laim for damages that are atéributable to the impairment of Lender’s interest in the Property

arc hereby assigned and shall be paid (o Lender. _
All Misccllancous Proceeds that arc not applied to restoration or repair of the Property shall be

applicd i1t the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tume for
pavinend or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in nterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend tine for payment or otherivise modify
amottizatton of the sums secured by this Security Instrument by reason of any demand made by (he original
Borrower or any Snccessors in Interest of Borrower Anv forbearance by Lender n cxcrasing anv nght or
remedy meluding. without limitation. Lender's acceptance of payments from third persons. ontitics or
Successers 1n Inicrest of Borrower or in amounts less than the amount then duc. shall not be a waiver of or
preclude the exereise of any right or remedy

13. Joint and Scveral Liability: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several However. anv Borrower who
co-signs this Sccurity Instrument but does not exccute the Nole (& "co-signer"y (a) 1s ca-sigmng this
Sccurtty [nstrument only to mortgage. grant and convey the co-stgner's interest in the Property under the
terms ol fts Sceurity Instrument: (b) is not personally obligated to pay the sums secured by this Sccunty
Instruriers” and () agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make am «ccanumodations with regard 1o the terms of this Sccurity [nstrument or (he Note without the
CO-S1pNCr' s ¢anseat.

Subject Lo the provisions of Section 18, anv Successor in Interest of Borrower who assuines
Borrower's obligaionsaunder this Sccurity Instrument in writing. and is approved by Lender. shall obtain
ail of Borrower's rignts/and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obhigations and-iiability under this Security Instrument unless Lender agrees (o such release i
writing. The covenants and dgreements of tus Sccurity Instrument shall bind {except as provided in
Section 20) and benefit the suecessors and assigns of Lender.

4. Loan Charges. Lender raayvcharge Borrower fees for services performed in connection with
Borrower's default. for the purpose.of protecting Lender's interest in the Property and rights under thig
Securtty Instrument. including. but not Imited to. attorneys' fecs. property mspection and valuation [ces
[n regard to any other fees. the absence oreapiess authority 1n this Sccurity Instrument to charge a specilic
[ee to Borrower shall not be construed as a probibition on the charging of such fee Lender may not charge
fees that arc expressly prolubited by this Securitv/instiument or by Applicable Law.

[ the Loan 1s subject 1o a law which sets masimum loan charges. and that law 1s finally tnterpreted so
that the micrest or ether loan charges collected or 16 becoliccied 1 connection with the Loan exceed the
pernutied limits. then: (a) any such loan charge shall oe/reduced by the amount necessary to reduce the
charge to the permitied limit: and (b) any sums already cotlesied from Borrower which exceeded permutied
ltmits will be refunded to Borrower Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making a dircet pavment to BorrowerIf a refund reduces principal. the
reduction will be treated as a partial prepavment without anv prepavinent charge (whether or not a
prepay ment charge is provided for under the Note). Borrower's accertrauce of anv such refund made by
direet paviment to Berrower will constifute a waiver of any right of action Berrower might have ansing out
of such overcharge

IS, Notices. All netices given by Borrower or Lender in connection with(fhis sccurity Instrument
must be i writimg, Any notice to Borrower in connection with this Sccurity Instramert-chall be decmed 10
have been given to Borrower when matled by first class mail or when actually deaver:d. to Borrower's
notice address 1f sent by other means, Notice to any one Borrower shall constitute nofice a2l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Fropesty Address
unless Borrower has designated a substitute notice address by notice to Lender Borrower shall aromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reperting Bairower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only onc designated notice address under this Security Instrument at any one tme. Am
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heremn unless Lender has designated another address by notice to Borrower. Anv notice In
conncction with this Security Instrument shall not be deemed fo have been given to Lender wntil actually
recerved by Lender If any notice required by this Sccurity Instrament is also required under Applicable
Law. the Applicable Law requrement will satisfy the corresponding requirement under this Sccurity
Instrument
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16. Governing Law; Scverability; Rules of Construction. This Sccuritv Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located  All rights and
obligations contained in this Sccurity Instrument arc subject to any requircments and limitations of
Apphicable Law. Applicable Law mught explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provisien or clause of this Sccunity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m tlus Sccunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femumne gender: (b) words in the singular shall mecan and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Parrower's Copy, Borrower shall be given one copy of the Nolc and of this Security [nstrument.

I8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion 18,
"Inicrest indhe-Property” means any degal or beneficial mterest in the Property. including. but not limited
to. those benaficial interests transferred in a bond for deed. contract for decd. nstallment sales contract or
cscrow agreemsathe intent of which s the transfer of titlc by Borrower at a future date 10 a purchaser

[ all or any parv ol the Property or any Inferest in the Property is sold or transferred (or if Borrower
is not a nawral persoa aad a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
wrilten consent. Lender /mav require immediate pavment in full of all sums sccurcd by this Sccurity
Istrument. However. lus opiipn_shall not be exercised by Lender if such cxcreise 1s prohibited by
Applicable Law

i Lender exercises this optiop: Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3t davs from the date the notice is given 1n accordance with Sectron 13
within which Borrower must pay all surs secured by tlis Sccurity Instrument. If Borrower fails to pay
these sums prior (o the expiration of this yeriod. Lender may invoke anv remedics permitted by this
Sccurity Instrument without further notice eraizimand on Borrower,

19. Borrower's Right to Reinstate Afte;” Avceleration. If Borrower mnects cerlain conditions.
Borrower shall have the right 1o have enforcement. of-this Sccurity Instrument discontinued at anv {ime
prior 1o the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
tnstrument. (b) such other period as Applicable Law might specify for the termination of Borrower's right
o remstate; or (¢] entry of a judgment cnforcing this aeourity Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be ducunder this Sceurity Instrument and (he Note
as 1l no acceleration had occurred. (b) cures any default of any otherceyenants or agreements: (¢) pavs all
expenses incurred in enforeing this Security Instrument. including. tut notlimited to. reasonable atorneys'
fees. property inspection and valuation fees. and other fees mcurred forthe purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d-takes such action as Lender may
reasonably require (o assure that Lender's interest in the Property and“rights under this Secunity
[nstrument. and Borrower's obligation to pay the sums secured by (hus Sccurtty Irstrument. shall continue
unchanged unless as otherwise provided uader Applicable Law. Lender mav require that Borrower pay
such reimstatement sums and expenses in one or more of the following forms. as sc/ccicd by Lender: (a)
cash: () money order. (¢) certified check. bank check. treasurer's check or cashier's clicon, provided any
such check 1s drawn upon an institution whose deposits arc msared by a federal agency Imstramentality or
colits . or (d) Electromc Funds Transfer. Upon reinstatement by Bortower. this Security {rstrument and
obligations sccured hercby shall remain fully cffective as if no acceleration had occurred Hodever. this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Nole or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice (o
Borrower. A sale might result 1 a change in the entity (known as the “Loan Servicer”) that collects
Periodic Pavments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law  There alse might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note I there 1s a change of the [oan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which pavments should be made and any other information RFSPA
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requires 1n connection with a notice of transfer of servicing If the Note is sold and (hereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obitgaltons
to Borrower will remam with the Loan Servicer or be transferred 1o a successor Loan Servicer and arc nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence. join. or be Joined to any judicial action (as either an
ndividual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Securrty Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of. this Sccurity Instrument. until such Borrower or Lender has notified the other party (with such
notice given m compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a reasonable peried after the giving of such notice to take corrective action. If
Applicabic Law provides a time period which must clapse before certain action can be taken. that time
peniod will b deemed to be reasonable for purposcs of this paragraph. The notice of acecleration and
opportunily (o _rure given to Borrower pursuant 1o Section 22 and the notice of acceleration ghven 1o
Borrower purssant to Section 18 shall be deemed to satisfy the notice and opportunily (o lake corrective
action provisions oftine-Section 20

21. Hazardous Substances. As used in this Scction 210 (a) "Hazardous Substances” are (hosc
substances defined as (osic or bavardous substances. pollutants. or wastes by Environmental Law and the
followmg substances. gasolines kérosenc. other flammable or tovic petroleum products. toxie pesticides
and herbieides. velatide solvents. micripls containmg ashestos or formatdehyde. and radioactive marerials.
(b) "Environmental Lan” means federaldaws and laws of the jurisdiction where the Property 1s located tha
relate to health. safetv or environmental srotection: (¢) "Environmental Cleanup” ncludes anv' response
action. remedial action. or removal action. as-defined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cause. /Cordrbute to. or otherwise trigger an Environmental
Cleamup

Borrower shall not causc or permit the presence. vac. disposal. storage. or rclease of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do.
nor allow anvone clsc to do. anvthing affccting the Property @ay that 15 in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) witich, duco the presence. use. or release of a
Hazardous Substance. creates a condition that adversely affects the walvd of (he Property. The preceding
two senlences shall not apply to the presence. usc. or storage on (hé Property of small guantities of
Hazardous Substances that are gencrally recognized 1o be appropriaic (0 ‘nedmak resideniial uses and 1o
maintenance of the Property (including. but not limited to. hazardous substanccs i eonsumer products)

Borrower shall promptiy give Lender written notice of (a) amy invesiigation.” clatae demand. 1awsuit
or other action by any governmental or regulaton ageney or private party involving Wie2rgnerty and am
Hazardous Substance or Environmental Law of which Borrower has actual know!Cdze by am
Environmental Conditton. including but not limited to. any spilling. lcaking. discharge. release arthreat of
release of any Havardous Substance. and (o) any cendinon caused by the presence. use or rélcuse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notificd
by any governmental or regulatory authority. or any private party. (hat any removal or other remediation
of any Havzardous Substance affecting the Property is nccessary. Borrower shall promptly take all necessary
remediat actions in accordance with Environmental Law Nothing herein shall create anv obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; () the action required to cure the default: (¢) a date, not less than 30 days from the date
the notice is given to Borrower. by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument. foreciosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure.proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreqiosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may reauire immediate payment in full of all sums secured by this Security Instrument
without further dmand and may foreclose this Sccurity Instrument by judicial proceeding, Lender
shall be entitled 2 oallect all expenses incurved in pursuing the remedics provided in this Section 22,
including, but net ¥mited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upotrpdyment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower sasih payv anv recordation costs Lender may charge Borrower a fee for
releasing this Security Tastrumenit. butanly if the fee is paid to a third party for services rendered and the
charging of the fee is permetted under Applicable Law.

24, Waiver of Homestead. In accordanzesvith Tllinos law the Borrower hereby releases and waives
al mights under and by virtue of the [Hinois honiestead exemption laws

25. Ptacement of Collateral Protection Insuiazice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecient with Lender. Lender mav purchase insurance
at Borrower's expense to protect Lender's intercsts in Borresvor's cotlatcral. This insurance may. but need
not. protccl Borrower's nterests. The coverage that Lended purchases may not pay any claim that
Borrower makes or any claim that is made aganst Borrower«izConnection with the collateral. Borrower
mav later cancel anv insurance purchased by Lender. but only afte! previding Lender with ¢evidence tha
Borrower has obtained insurance as required by Borrower's and Lender seagreement. If Lender purchascs
insurance for the collateral. Borrower wall be responsible for the costs of thetinsurance. including interest
and any other charges Lender may impese in conncction with the placemenioi Ahe msurance. until the
effective date of the cancellation or experation of the insurance. The costs of the inzurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mioie than the cost of
msurance Borrower mav be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contained 1n this
Sceurity Instrument and in any Rider exccuted by Borrower and recorded with it

Witnesses,

S (Scaly

-Borrewer

. . . i ~ (Sealy

-Borrowey

. iScah

-Borrower
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Paul D. Mygr

R,

i (Sealy

-Borrower

(Seah)

Pamela A, Myers J

-Borrower

e (Scaly

-Borrower

(Scaly

-Borrower

. (Scaly
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STATE OF ILLINOIS, C0OK B County ss:
I Y S UJ’V\-&J\ > . a Notary Public in and for said connty and

state do hereby gertify that Paul D, Myers gndnPamela A, Myers

/

v

personatty known (o mc to be the same personds} whose namets) subscribed te the forcgoing instrument,
appeared before me this gdan, in person. and acknowledged that hcfshesigncd and delivered the said
instrument as hrs/her/ fhéir frgk and voluntary act. for (he uses and purpbsea-thercin set forth

Given imder my haneand official seal. this 7th dav ol April, 2004

My Commissied Ennires: \ \i L{ \ N

Nolary Public

R S L S i

VOFFICEAL
¢ DIANNA NICO:
§ NOTARY PUIBLY
§ My Commissicr |

'r.
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