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MORTGAGE

OWNER

This Security Instrument is given to Wells Fargo Financial Illinois, Inc., which is organized and existing under the laws of
Towa, and whose address is . 9832 SOUTH ROBERTS ROAD
HICKORY HILLS, IL 804587 ("Lender”).

Borrower owes Lender the principal sum of | ONE HUNOAED SEVEN THOUSAND ONE HUNDRED SEVENTY-TWO AND 78/100

dated the same date as this Security Instrument (“Note"), whicit provides for monthly payments, with the full debt, it not paid
carlier, due and payableon 04/29724 .l 4. . This Security Instrament secures to Lender:
(a) the repayment of the debt evidenced by the Note, with interest, apd all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agiecments.under this Security Instrument and the Note.
For this purpose, Borrowcr does hereby mortgage, grant and convey to Let der \be following described property located in

COnK County, Ilincis:

THE DESCRIPTION OF THE PROPERTY IS ON A SEPARATE FORM ATTACHED TO THIS
MORTGAGE/CEED OF TRUST, WHICH DESCRIPTION IS PART OF THIS
MORTGAGE/DEED OF TRUST.

Rs. /7l 755,

e

which has the addressof . ... .. ... 5212 WEST 122MD STREET. 30 .. ......... U ALSTP ,
(Street] [City]
Winois .. ....... .. B80B03 . ... ... ... ("Property Address”),
{Zip Code]

TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uncncumbered, except for cncumbranccs. of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. If requested by Lender in writing, and subject to applicable law, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assesstents which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, it any; (c) yearly hazard or property insurance premiums; (d) vearly
fTood insurance premiums, il any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are calted “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount a lender foi o federally related mortgage loan may require for Borrower’s escrow aceount under the lederal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t seg. ("RESPA”), unless another
law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not (o
cxceed the lesser amount Jcnder may estimate the amount of Funds duc on the basis of current data and reasonable estimates
of expenditures ol future’tacrww lems or otherwise in accordance with applicable law.

The Fands shall be held iian institution whose deposits are insured by a {ederal agency, instrumentality, or entity
(including Lender, if Lender is suh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may net"charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, yinless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However,ender may require Borrower (o pay a one-time charge for an independent real
estate tax reporting service used by Lender in Contection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires intercsi to be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree,in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual acesudting of the Funds, showing credits and debits to the Punds and the
purpose tor which cach debit to the Funds was made. The Fonds are pledged as additional security for all sums secured by
this Security Instriment,

If the Funds held by Lender exceed the amounts permitteil (o be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requiremends of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o maké up the deficiency. Borrower shall nake up the
deficiency in no more than twelve monthly payments, at Lender’s sole diserzaon.

Upon payment in full of all sums securcd by this Security Instrument, Fendor shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisi‘ion or sale as a credit against the sums
sceured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 1 any prepayment charges duc under the Note; seeond, to amounts payable if any
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due rinder the Note,

4. Charges; Liens. Borrower shall pay al] taxes, assessments, charges, fines and impGsidets-atiributable 1o the
Property which may attain priotity over this Security Instrument, and leasehold payments or gretnd rents, if any. If
applicable Borrower shall pay thesc obligations in the manner provided in paragraph 2, or il not pid in that manner,
ijrmwcr shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lenaer all notices
of amounts to be paid under this paragraph, If Borrower makes these payments dircetly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

_Bom?v?rcr shall promptly dixhargc_any lien which has priority over this Sceurity Instrument unless Borrower: (a)
lf,lrt;lt:h 311:2]11:@ to the‘payl‘nt:nt'ol‘ the obligation sgcurcq by _lhe licnin a manaer acc«;pl,a,.ble to Lender; (b) contests in good

Y, or ddends‘agalna} enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
St e e 5 Sty e el o 1 1 ageent sty 1 Lo
may attain priority over thiv Seou, lnstrumen.t LcnI;(*:r L‘L enplm;;t al any parl c_)f [h_c Prqpe-rly is sul_)Jcct to a lien which
salisfy the lien or take one or more ofythc actions s’ct fi (lll{ ‘Eﬂdy glYt?]' OM)WCT N _IlOth(f I}fcntl!ylng the fien. Borrower shall

5. Hazard or Property Insurance. Borr . Or‘h- Ell] EVC WIh )l'n vy of the S 0! noe !

Property insured against loss by fire hazar(is inc}fi)lv;/e(rl s .ah_ elh(,p the 1Tprove1nenls now eflstmg or hereafier erected on the
floods or flooding, for wf;iLch Lender reqiives 1 de W‘“ m “t‘,.term extended coverage” and any other hazards, including
petiods tha Lcndc;” requires. Tho fr q f:b insurance. This ihsurance shall be maintained in the amounts and for the
‘ ‘ ene 8. ance carrier providing the insurance shall he chosen by Borrower subject o Lender’s
approval which shall not be unreasonably withheld. If Borrower fails t© maintai srage deseribed : ! o
Lender’s option, obtain coverage 1o protee AP ails to maintain coverage described above, Lender may, al

N protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and rencwals shall he acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the dus/daiz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 Zae Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Frorerty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately ricr to the acquisition.

6. Occupancy, Presecvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall orcuby, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Itstrament and shall continue to occupy the Property as Borrowet’s prineipal residence for at
least one ycar after the date oT occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenvatiag circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allov~the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proczeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or cihe wise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a ¢cfanlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding (o be dismissed with a ruling that, in Ledder’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of flic-lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by (he Note, including, but not limited to, representa‘ions concerning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument is on a leaschold, Borrewer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the dee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower ails 'to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affcet Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeituic.ar fo enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Properi; and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over (his Security Instrument, appearing
in court, paying reasonable attorneys” fees and entering on the Property to make repairs..£dthongh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debuui Hhorrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts skal bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tO Eorrower requesting
payment. :

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the .loan_ §ccurgd !))’ this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage i1}§mancc in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases (o be in eﬂect‘, Bor,rqwcrv §hall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance pI‘CV‘IOUS]y in effect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance prevmusl}{ in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not ayaﬂab}e, Borrower shall pay to
Lender each month 2 sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower wh.en !.he
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain tl}esc payments as a loss ]‘CSC]?VC‘ in lieu
of mortgage insurance. Loss reserve payments may no longer be requlred, al th'e option of Lender, if mortgage 11,[1)a.urancej
coverage (in the amount and for the period that Lender requires) provided by an insurer agpmvcd by I_m'a.dcr again eC(?[_l‘lBlb
available and is obtained. Borrower shall pay the premiums required to maintain mortgage Isurance in effect, or to provide a
loss reserve, uatil the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower

and Lender or applicable law.

|L-2040-0204
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonable causce for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the lollowing fraction: (a)
the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which
the fair market valus of the Property immediately before the taking is Iess than the amount of the sums secured immediately
hefore the takingg unliss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied.to the sums secured by this Sccurity Instrument whether or not the sums are then due.,

It the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condenmor offers to make
an award or settle a claird for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collécvand apply the proceeds, at its option, cither to restoration or repair of the Property or (o the
sums sccured by this Security Irstrranent, whether or not then due.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paviients referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Ferncarance By Lender Not a Waiver. Extension of the time for payment or
modiftcation of amortization of the sums securca hy this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liabylity of the original Borrower or Borrower’s suceessors in interest. Lender shall
not be required o commence procecdings agains. any successor in interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Securi<y Instrument by reason of any demand made by the original Borrower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a watver of or
preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint-and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securiry Jistrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrimzn?; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Boirower may agree 1o cxtend, modily, forbear
or make any accommodations with regard (o the terms of this Security Instrument or ¥ie Note without that Borrower’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is suniéct to a Taw which sets maximum loan
charges, and that law is finally interpreted so thal the interest or other loan charges collected or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by’the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which e ceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed unsierthe Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paitial prapayment without any
prepayment charge under the Note,

y 1_4.Nut"ices. Any nolice to Borrower provided for in this Security Instrument shall he given Yy-Gelivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dircet<eito the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
l.o'Lendcr.’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instru}nem shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
o 1_5. qoverptng Law; chex:ability. This Security Instrument shall be governed by federal law and the law of the
_]'llrl.[s]c!lctfoq in Whl(:‘h the Property is loua-.lcd. In the cvent that any provision or clause of this Security Instrument or the Nole
;:n‘.mfb w1.t.11 ‘a.ppl.xcablc la\\;v,_ sucl} cgnﬂlct shg!l nol ati'ccft other provisions of this Sceurily Instrument or the Note which can
e given eflect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Page 4 of 6
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Botrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Berrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sémgs which then would be due under this Security Instrument and the Note as if no acceleration had occurred,
(b) cures any defavit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, bt not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the/tien of this Security Instrument, Lender’s rights in the Property and Botrower’s obligation to pay the
sums secured by this Secur?er Tnstrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrament
and the obligations secured b<reby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the cise of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mor= tipes without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the clhange in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan 521vicer and the address to which payments should be made. The notice will
also contain any other information required by applice !z law,

20. Hazardous Substances. Borrower shall not cavscor permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The jpreceding two sentences shall not apply to the presence, usc, or
storage on the Property of small quantities of Hazardous Substarices that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prepcity and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notitied by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affeciing the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, “Hazardous Substances” are those substances defiried as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyd=. and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wiiere the Property is located that
relate to health, safety or environmental protection. B R LR

NON-UNIFORM COVENANTS. Borrower and Lender further covgnantand agree as follows: '

21. Acceleration; Remedies. Lender shall give notice to Borrower prior, to_aceeleratior: fc Howing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prion tofaccelm‘iz:lti,oﬁ‘-aii;der paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a} the defaulti{by ‘tl'lc"ﬂ&’:flt?ﬂ requjred to cure the
default; (c) a date, not less than 30 days from the date the notice is gigudo Benrower, by which the default m'l.fSt he
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in accelerntlon. of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and furecl.osure. If the
default is not cured on or hefore the date specified in the notice, Lender at its option may require |mmedlate payme_nt
in full of all sums secured by this Security Instrument without further tlcmand‘ and may foreci(')se this Sccur}ty
Instrument by judicial proceeding. Lender shall be entitled to collect all expens’es incurred in pu1:sumg_the remedics
provided in this paragraph 21, including, but not limited to, reasonable attorneys fees and costs of title evidence.

1L-2040-0204
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22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower, cxeept those charges authorized by law. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. Ii" onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider D 1 -4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider D Biwcekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Cther{s)lepecily]

BY SIGNING BELZW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) cxecuwd-0y Rorrower and recorded with it.
Witnesses:
Y S—

xi:gv*"\ \.(,L;Vk “i[-’: ;:i/k _ 4% A \[% /YQ,VZQJM\ /(Seal)

.................................................... SR VBUm}WLr

............................................... {Scal)
-Borrower

[Space Below This Line For Acknowledgment|

STATE OF ILLINOIS )
} ss
COUNTY OF Dupage )
1, the undersigned, a Notary Public in and for said County and Staic” aoresaid, do hereby  certify  that
Michael Fitzpatrick , personally known to me to be the person whose name appears subscribed to the

foregoing mortgage as a witness to the execution thercol, appeared before me this day in‘v:rson and stated under oath that

Lisa Papendik » whose name(s) appear(s) subscribed to the mortzage as Mortgagor(s) is/are the
real person(s) samne as Mortgagor(s) and that hefshe Michael F 1tzpatrh,1c
subscribed hi hc,r name aQEPIESE, Cpresence ol the Mortgagor(s) a l;u.»fher/thelr regues i . ’
(Scal) e Jm__,\“/ . ‘{_ /»’

7
s

Notary Public

Page 6 of 8
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made on 04724704, o
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sec':lir.it‘y Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustable Rate

Note (the "Note") 1o Wells Fargo Financial linois, Inc. (the “Lender”) of the same date and covering the property described
in the Security Instrument and located at:

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN
THE INTEREST RATE. INCREASES IN THE INTEREST RATE
WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS. THE
NOATE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXTMUM RATE I MUST PAY.

ADDITIONAL COVENAWNTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant anc asrec as follows:

2. INTEREST RATE AND PERICOIC PAYMENT CHANGES

The Note provides for an initial interest rat=of, g, 44  %. The Note provides for changes in the interest rate and the
payments, as follows:

3. PAYMENTS
(A) Scheduled Payments
1 will pay principal and interest by making payments when scheduled. I will make my scheduled payments each month

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until I have paid all'ei tie principal and interest and any other charges described
below that I may owe under this Note.

place if required by the Note Holder,

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount ot US. § 926.00. 7 . This amount may change,

(D) Scheduled Payment Changes

Changes in my scheduled payments will reflect changes in the unpaid principal of my loan axd the interest rate that I
must pay. The Note Holder will determine my new interest rate and the changed amount of my” acheduled payment in
accordance with Section 4 of this Note.

(E) Late Charge

If the Note Holder has not received the full amount of any monthly payment by the end of 10 calendar days after the date
it is due, T will pay a late charge to the Note Holder, The amount of the charge will be 5% of the {ull amount of my payment
of principal and interest. [ will pay this late charge promptly but only oncce on each late payment.

4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates '
Each date on which my interest rate could change is called a "Change Date.” The interest rate T will pay may change on
04/703/07 and on every sixth month anniversary date therealter thal is before the maturity date. There

will be no Change Dates on or after the maturity date. The interest rate in effect on the maturity date will remain in effect
after the maturity date until the full amount of principal has been paid.

Page 1 cf 2
1L-2040-0204

PR



0412518051 Page: 8 of 9

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the highest “Prime
Rate” as published by the The Wall Street Journal,

The Index figure published in The Wall Street Journal on the last business day of the month corresponding o one day
preceding one month prior to the Change Date is called the "Current Index.”

Il the Index is no longer available, the Note Holder will choose a new index which is based upon compatable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding  FOUR AND 447100

percentage points (- 04.44 % this number is referred to hereafter as the “Margin”) to the Current Index. The result of
this calculation will be rounded off by the Note Holder to the nearest 0.125%. Subject to the limitations stated in Section
4(D) below, this amauent will be my new interest rate until the next Change Dalte.

The Note Hoider-will then determine the amount of the scheduled payment that would be sufticient to repay the unpaid
principal that T am expecied (o owe at the Change Date in full on the maturity date at my new interest rate in substantiaily
equal payments. The ressir ot this caleulation will be the new amount of my scheduled payment.

(D) Limits on Interesi e Changes

My interest rate will nevei Le increased or decreased on the first Change date by more than three (3%) percentage
points. For all Change Dates theresller, my interest rate will never be increased or decreased by more than one (1%)
percentage point. Subject to any limitatien set forth in Section 6 in the Note, my interest rate will never be more than six
(6%) percentage points greater than thedzniiu interest rate set forth in Section 2 above. Notwithstanding anything o the
contrary in this note, my interest rate will neveruecrease below the Margin.

(E) Effective Date of Changes

My new interest rate will become effective onesch Change Date. | will pay the amount of my new scheduled payment
beginning on the first scheduled payment date after th2 Zhange Date until the amount of my scheduled payment changes
again.

(F) Notice of Changes

At least 25 days, but not more than 120 days, before the efiedtive date of any payment change, the Note Holder will
deliver or mail to me a notice of any changes in my interest rate and the amount of my scheduled payment. The notice will
include information required by law to be given to me and also the/clophone number of a person who will answer any
question 1 may have regarding the notice.

K| FUNDS FOR TAXES AND INSURANCE
Uniform Covenant 2 of the Sceurity Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls coatained in this Adjustable Rate

Rider. .
‘ : &P
1o L IO A DUA (Scal)
LISA PAPENDIK -Borrower
................................................... (Seal)
-Borrower
it.-2040-0204
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“Addendum for legal description of Mortgage/Deed of Trust dated April 24, 2004,
Papendik, Lisa mortgagors.”

The following described real estate situated in the County of Cook in the State of
Illinois, to wit:

UNIT 5212-3D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN ROYAL CHATEAUX CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCLMENT NUMBER 93477915, AS AMENDED FROM TIME TO TIME, iN
THE EAST % OF THE NORTHEAST % OF SECTION 28, TOWNSHIP 37
NORTH, RAMGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, iLLifOIS.

Parcel # 24-28-104,013-1052

vmw%m%

Lisa P apendlk




