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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words aru deiined in Sections 8, 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are als¢-rovirad in Section 18.

(A) “Securlty Instrument” means thls document, which Is dated APRIL 9, 2004, together with all

- Riders to this document.
© {B) “Borrower”la SARITA KAMAT,. MARRIED TO SALIL SHASHIKANT KAMAT

Borrower is the mortgagor under this Security Instrument.
(C) “Lander”is ABN AMRO MORTGAGE GROUP, IRC. 2 t}'n
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] . LOAN §: 643798438
Lenderis a CORPORATION, , organized and existing under the laws of
DELAWARE . Lender's address Is 2600 w. BIg BEAVER
RD., TROY, MICHIGAN ¢8084.

Lender is the mortgagee under this Security Instrument,

(D) “Note” means the premissory note sighed by Borrewer and dated APRIL 9, 7004. o The Note
states that Borrower owes Lender FHIRANL 4R L2 0N+ 4 THO HUNDRED THIRTY TWO THOUSAND AND NO/100
t**tt*****ttifit_t*tt*l'*** ERRANANR RN R RN LA R LT 1T 1Y FITTreees Dollars {U.S. $232,000.00

plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2034, '

(E} “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus under
the Note, 874 a'l sums dus under thig Security Instrument, plus interest,

(G) “Riders” m~ans alf Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Bor ower [check box as & iicable]:

(] Adjustabie {aia Rider Condominium Rider L_ISecond Home Rider
[__]Balloon Rider (= IPiannad Unit Development Rider [_JOther(s) [specity)
L_11-4 Family Rider (" IBiweekly Payment Ridar ‘

(H) “Applicable Law” means all controllizy applicable federal, state and local statutes, regulations, ordinances and

- administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
opinions, , .
(1) “Communlty Assoclation Duas, Fees, anc’ Ar sr asments” means all dues, fees, assessments and othercharges -
that are imposed on Borrower or the Property by s condeminium association, homeowners association or similar
organization, ‘ ‘

tape 80 as to order, instruct, or authorize a financial institution (1 rlehit or credit an account. Such term includes, butis
not limited to, point-ot-gale transfers, automated telier machine tre:isactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.
(K) “Escrow ltems™ means those items that are described in Sectio)r 4,
(L) “Miscallaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds Pald under the coverages describa’in Section 5) for: {)) damage to, or
dastruction of, the Property; (li) condemnation or othaer taking of all or any part ol the Troperty; (i) conveyanca in liey
of condemnation; or (Iv) misrepresentations of, or omissions as to, the value and/for ~<indtion of the Property.
{M) “Mortgage Insurance”™ means insurance protecting Lender against the nonpayment i, or default on, tha Loan.
{N) “Perlodlc Payment” means the regularly scheduled amount dus for () principal and tiiérerttinder the Nots, plus
(il} any amounts under Section 3 of this Security Instrument. : '
() "RESPA” means the Real Estate Setlement Procedures Act (12 US.C. §2601 ot seq.) an% '« implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or 9:iv-additional or
- 8uccessor legislation or ragulation that governs the sama subject matter. As used in this Security Instrumer:, “RESPA”
refors to all requirements and rastrictions that are Impesed In regard to a “federally related mortgage loar.".even if the
Loan does not qualify as a “federaliy related mortgage loan" under RESPA.
(P} "SuccesscrIn Intarestof Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY . ‘

This Security Instrument secures to Lender: () the repayment ofthe Loan, and all renewals, extensions and modifications
ofthe Note; and (li) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
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assigns, with power of sale, the following ‘dascribed property located in the coumry
[Type of Recording Jurisdiction] of CO( [Name of Recarding Jurisdiction]:
S8EE LEGAL DESCRIPTION ATT D HERETO AND MADE A PART MEREOF.

which currently has the addiess of 4837 W JEROME AVE, SROKIE,

lincls 60077 (PioraryAddress”):  Pip-i 0.2 6 -4OF o4 B
[Zip Code) :
PN [0-28 -40% ~co G

TOGETHER WITH all the improvements nov or hereafter erected on the property, and all easemeants, appurte-
nances, and fixtures now or hereafter a part of t'1e Lreperty. Al replacements and additions shall also be covered by

[Streat] [City]

this Security Instrument. All of the foregoing is refe:: s to in this Security Instrument as the “Property,” E

BORROWER COVENANTS that Borrower is lawhully sairad of the estate hereby conveyad and has the right to
mortgage, grant and convey the Property and that the Propertv.s unencumbered, except for sncumbrances of recard.
Borrowsr warants and will defend generally the title to the Prcority against all claims and demands, subject to any
encumbrances of record. ‘ .

THIS SECURITY INSTRUMENT combines uniform covenants foi natiopzi-use and non-uniform covenants with
limited variations by Jurisdiction to constitute a unifarm security instrument overing real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: :

1. Paymentof Princlipal, Interest, Escrow Itoms, Propayment Charges, and Lrs <targes. Borrower shall pay
whenduethe principalof, and interest on, thedebtevidencad by the Note and anyprepaymeitsharges and lats charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Pav=rents due under the
Note and this Security Instrument shall be made in U.S, currency. However, It any check or otl ar In strument received
by Lender as payment under the Note or this Secunity instrument is returned to Londer unpald, Lend=r iy require that
any or all subsequent payments due under the Noto and this Securlty Instrument be made In one or more of*he following
forms, as selected by Lender: (a) cash; (b) money order; {c) cortified check, bank check, treasurer's che~k risashlar's
check, provided any such check Is drawn upon an institution whose deposits are Insured by a federai agency,
instrumentality, or entity; or (d) Electrenic Funds Transfer, o

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payment or partial payment if the payment or partial payments are Insufficient to bring the Loan current, Lender may
accept-any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to ita rights to refuse such paymant or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduied due dats,
then Lander nead not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower mekes
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payment to bring the Loan current. If Barrower does not do 5o within a reasonable period of time, Lender shall either
applysuch funds or retum them to Borrower. fnotapplied aariier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foraclosure. No offset or claim which Borrawer might have now or in the
future against Lender shall relleve Borrower from making paymants due under the Note and this Security Instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Procosds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied In the following order of priority: (a) Interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Perlodic Paymentin the
orderinwhich It bacame dus. Any remaining amounts shallbe applied firstto lata charges, second to any other amounts
due under this Securtty Instrument, and then to reducs the principal balanca of the Note.

If Lender recelves a payment from Borrower for a delinquent Periodic Payment which Includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. f more than
one Periodic Payment is outstanding, Lender may apply any payment recelved from Borrower to the repayment of the
Periodic Paymenit if, and to the extent that, each payment ¢an be paid infull. To the extent that any excess exists after
the payment is apriie+ to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluris"y nrepayments shall be applied first to any prepayment charges and then as described in the
Note. ‘

Any application of paynirats, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the cue date, or change the amount, of the Pericdic Payments.

3. Fundsfor Escrow Itar:s, Borrower shall payto Lender on the day Periodic Payments are due under the Note,
until the Note is paid infull, a sum (fiie *Funds®} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priory over this Security instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on tha Property, it any; (c) premiums for any and allinsurance required by Lender
under Section 5; and (d) Mortgage Insurance nremiums, if any, or any sums payable by Borrowaer to Lender in lieu of

_ the payment of Mortgage Insurance premium.s . accordance with the provisions of Section 10. These items are called

“Escrow ltems.” Atorigination or atanytime durinat.e<erm ofthe Loan, Lender may require that Community Assoclation

' Dues, Foes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an

Escrow ltem. Borrower shall promptly fumnish to Lender -l notices of amounts ta be paid under this Section. Borrower
shall pay Lender the Funds for Escraw items unless Lerciar waives Borrower's obligation 1o pay the Funds for any or
all Escrow ftems. Lender may waive Borower's abligation ta ey t2 Lender Funds for any or all Escrow Items atany time.
Any such waiver may only be in writing. In the event of such waivar, Sorrawer shall pay directly, when and whera payable,
the amounts due far any Escrow ltems for which payment of Funds h~.s been waived by Lender and, it Lendler requires,
shall furnish to Lender receipts avidencing such payment within suc’s time periad as Lender may require. Borrowar's
abligation to make such payments and to provide receipts shall for-ail purnoses be deemed to be a covenant and
agresment contained in this Security Instrumant, as the phrase “covena it and agreement” is used in Section 8. If
Bormrower is obligated lo pay Escrow ltems directly, pursuant o a waiver, any Burrower fails to pay the amount due for
an Escrow item, Lender may exercise ts rights under Section 9 and pay such &’nsunt and Borrower shall then be
obligated under Sactlon 9 to repay to Lender any such amount. Lender may rovoka tha walver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such rovocation, Borrower shall pay to
Lender all Funds, and In such amounts, that are then required under this Section 3. _

Lender may, at any time, celiect and hold Funds [n an amount {a) sufficlent to permit Lenaar i apply the Funds at
the time specified under RESPA, and {b) notto excaed the maximum amounta lander can requira r.67or RESPA. Lender
shall estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of axrenditures of tuture
Escrow ltems or ctherwise In accordance with Applicabla Law. : ‘

The Funds shali be held in an Institution whose deposits are insured by a {ederal agency, instrumsniai'y, of entity
(including Lender, ¥ Lender Is an institution whose deposits are so insured) or In any Federal Home Loan Dank, Lender
shall apply the Funds to pay the Escrow Items no later than the time specified undar RESPA, Lender shall not charge -
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unlass Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make such acharge, Unless
an agreement ia made in writing or Applicable Law requires interestto be paid on the Funds, Lender shali notberequired
to pay Borrowar any interast or eamings on the Funds, Botrower and Lender can agree in writing, however, thatinterest

" ghallbe paid on the Funds. L.ender shall give to Borrower, withoutcharge, an annual accounting of the Funds as reqjuired

by RESPA.
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If there is & surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrawer shail pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. If there Is a deficlency.of Furids held
In escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to
Lender the amount nacessary to make up the deficlency in accordance with RESPA, but in no mora than 12 monthiy
paymants.

Upon payment in tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. : : ‘

4. Charges; Liens. Borrower shall pay all taxss, assessmants, charges, fines, and Impositions atiributabla to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community Association Dues, Feas, and Assessments, itany. Tothe extentthatthase items are Escrow ltems,
Borrower shall nay them in the manner provided in Section 3. -

Borrowes xhull promptly discharge any fien which has pricrity over this Security Instrument unless Borrower: @)
‘agrees n writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is pei for ning such agreement; (b) contests the lien in goad faith by, or defends against enforcement ofthe
lien in, legal procesdir s which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, %.ut only until such proceedings are concluded; or (c) secures from the holder of the llen an
agreement satisfactory to Len~ur subordinating the lien to this Security Instrument. if Lender determines that any pan
of the Properly is subject to & lisn-which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 <avs of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth co%ve in this Section 4, '

Lender may require Borrower to pay a riie-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan, ‘

S. Property insurance. Borrower shall | ee 2 the improvements now existing or hereatter erected on the Property
insured against loss by fire, hazards included wi hir. 6 term “extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for whicn Lender requires insurance, This insurance shall be maintained
in the amounts (including deductible fevels) and for the rericds that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the tarm.of tha Loan, Tha insurance earrier providing the Insurance
shall be chesen by Borrower subject to Lender's right to dlearprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, ' nonnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking servicss; or {b) a one-tima charge for flood zone
determination and certification services and subsequent charges euch. time remappings or similar changes occur
which reasonably might affect such determination or certification. Botrower s%al also be responsible for the payment

of any fees imposed by the Federal Emergency Management Agency in cot naciirn with the review of any flood z0ne.

. determination resulting from an objection by Borrower. :

if Borrower falls to maintain any of the covarages described above, Londer me;,-2btaln insurance coverage, at
Lender's option and Barrower's expense. Lender Is under no obligation to purchase #.-y particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Sorover, Borrower's equity In
the Property, or the contents of the Property, against any risk, hazard or llabliity and migi: prordde greater or lasser
coverage than was previously In effect. Borrower acknowledges that the cost of the insuranee cov srage so oblainad
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts aioi*ieed by Lender
under this Ssetion 5 shall become additional debt of Borrower secured by this Security Instrument, Thas2% amounts shall
bear interest at the Note rate from the date of disbursement and shall ba payable, with such interest, upan ratice from
Lender to Borrower requesting payment. :

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to

disapprove such policies, shallinciude a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have tha right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains anyform
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall Include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender rmay make proct
of loss it not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wrlting, any Insurance
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lendar shall have the right to hold such insurance proceeds until Lender has had an
cpporiunity 1o inspect such Property to ensure the werk has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken prompily. Lender may disburse proceeds for the repalrs and restoration in asingie
payment or in a serles of progress payments as the work Is completed. Unless an agraement Is made In writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or @amings on such proceeds. Fees for public adjustars, or other third parties, retained by Borrower shall
not be pald out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair Is
not economically feasible or Lander’s security would be lessenad, the insurance proceeds shall be applied to the sums
socured by this Security instrument, whether or netthen due, with the excass, ifany, paid to Borrower. Such Insurance
proceeds shall ba applled in the order provided for in Section 2.

it Borrowe” shandons the Property, Lender may file, negotiate and settle any available insurance ciaim and related
mattors. [f Boruwar does not respond within 30 days to a notice from Lender that the Insurance canrier has offered to
settle & ¢laim, then Lander may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or i Lesider acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender

(a) Borrower's rights to ary Insurance proceeds in an amount not to exceed the amounts unpeid under the Note or this -

Security Instrument, anc..ft) 21y other of Borrower's rights (other then the right to any refund of uneamed premiums
paid by Borrower) under all Lisurance policies covering the Property, insofar as such rights are applicabte to the
coverage of the Property. Lear'zi may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note orni> Security Instrument, whether or not then due. :

6. Occupancy. Borrower shalioeiupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution af this Security 'nstrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the da‘a of accupancy, unless Lander otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unles¢ e*.enuating circumstances exist which are beyond Borrower's control,

7. Preservation, Malntenance and Protucton: of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 10 deterlorate or commit waste on the Property. Whether or not
Borrower is residing in the Preperty, Borrower shall mainiin the Property in order to prevent tha Property fram
deteriorating or decreasing in value due to its condition..Link=ss it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrawer shall prarrtly repair the Property it damaged to avoid further
deterioration or damage. H insurance or candemnation proceeds ar2 paid in connection with damage to, ar the taking
of, the Praperty, Borrower shall be responsible for repairing or rér'cving the Property only if Lender has released
proceads for such purposes. Lender may disburse proceeds for the «er.airs and restoration in a single payment or in
a serios of progress payments as tha work is completed. If the insurarce or e2ndemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowar's ob¥ jaticn for the completion of such repair or
restoration, .

‘ Lender or Its agent may make reasonable entries upon and Inspections oftha Pienerty. if ithas reasonable cause,
Lender may Inspect the Interior of the improvemants on the Property. Landar shall giv2 Rorrowar notice at the time of
or prior to such an Interior inspection specifying such reasonable cause. ,

8. Borrower's Loan Application. Borrower shall ba In default H, during the Loan apt lication process, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or cony ent gave materially
talse, migleading, orinaccurate information or statements to Lender (orfailed to provide Lenderwit: m1erial information)
In connection with the Loan. Material representations include, but are not limited to, rapresentations conceming
Bomrower's occupancy of the Property as Borrower's princlpal residence.

9. Protection of Lander's intorest In the Property and Rights Under this Security Inetrument. i \?) Borrower
falls to perform the covenants and agreements contalned in this Security Instrument, {b) thereis a legal proceeding that
might significantly affect Lender's interast in the Property and/or rights under this Security Instrument {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Security Instrument or to enforce laws or reguiations), of {c) Borrower has abandoned the Property, then Lender
may do and pay for whateveris reasonable or appropriate to protect Lendet’s interest In the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, butare notiimited to; (a) paying any sums secured by alien whichhas priorl?y
over this Security Instrument; () appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in

ILLINO'S - Singhe Farnily - Fannis Mae/Freddie Mao UNIFORM INSTRUMENT Form 3014 1/ Initials: S K
© 1909-2002 Onlina Documents, nc. Page 6 of 12 ILUDEDL




0412522242 Page: 7 of 13

" 0412522242 Page: 7 of 13 .

UNOFFICIAL COPY

. LOAN ¥: 643798438
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations -or dangerous
conditions, and have utilites turned on or off. Although Lender may take action undar this Section 9, Londer does not
have to do so and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized undar this Section 9, -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and shall be
payable, with such Interast, upon notice from Lender to Borrower requesting payment. :

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the lsasshold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall not, without the exprass written consent of Lendar, alter or amend the ground lease. if Borrower
acquires fee tith2 to the Property, the leasehold and the fes title shall not merge unless Lender agraes to the merger
in writing.

10. Mortgaga Inaurancs. If Lander required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums re-iired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by 1.8”.dar ceases to be available from the morigage insurer that previously provided such insurance
and Barrower was requiiec ¢ make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premilia’s required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost su’sstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, trom an alternate morigage In~uier selected by Londer. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall contiiiue {c pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceasad *u ba in effect. Lender will accept, use and retain these payments as anon-
refundabie loss reserve In lisu of Mortgage \nsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and . erdar shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require lcss . ezerve payments if Mortgage Insurance coverage (in the amount
and forthe period that Lender requires) provided by an nsurer selected by Lender again becomes avallable, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender raquired
Mortgage Insurance as a condition of making the Loan and Barrower was required to make zeparately designated
paymeants toward the premiums for Mortgage Insurance, 3o'rwer shall pay the premiums required to maintain
Merigage Insurance in effact, or to pravide a non-refundabla l3s+ raserve, until Lender's requirement for Morigage
insurance ends in accordance with any written agreement between do.c>ver and Lender providing for such termination
or until tarmination is recuired by Applicable Law, Nothing in this Sectica 10 aflects Borrower's chligation to pay interest
at the rate provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases tie Nota) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowey is not a party to the Moirage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frem (r20 ta time, and may enter into
agroaments with other parties that share or medify thelr risk, or reduce losses. These 2greemsnts are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or partles) toihese agreements. These
agresments may requira the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have avallable (which may include funds obtained from Mortgage Insurance premiums). '

As aresult of theso agreemants, Lender, any purchaser of tha Note, another insurer, any reinsiie:, sny ather entity,
or any affillate of any of the foregoing, may recsive (directly ar indiractly) amounts that derive f-or (or might be
characterized as) a portion of Borrower's paymants for Mortgage Insurancs, in exchange for sharing o/ mudifying the
mortgage Insurer’s risk, or reducing losses, If such agreement provides that an affillate of Lender takes a siiore of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further. ' _

{a) Any such agresmonts wili not affect the amounts that Borrower has agreed to pay for Mortgage
Ineurance, or any other larms of the Loan. Such agreements will not Increase the amount Borrower will owe for -
Mottgage Insurance, and they will not entitie Borrowaer to any refund. ' :

(b) Any such agreements wil! not affect the rights Borrowsr has - If any - with reapect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. Thesa rights may Include the right to
racelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage

ILLINOIS - Single Family - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT  Form 3014 1/01 Initialm: S K
© 1996-2002 Online Documents, Inc. Page 7 of 12 ILUDEDL




0412522242 Page: 8 of 13

0412522242 Page, 8 of 13

UNOFFICIAL COPY"

_ LOAN ¥#: 643798438
Insurance terminated automatically, and/or to racelve a refund of any Mortgage Insurance premlums that were
unearned at the time of such cancellation or termination, ‘
.11, Assignmentof Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assignedtoand
shall be paid to Lender.

Ittha Property is damaged, such Miscelianeous Proceeds shall bo applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's sacurity Is not lessened. During such repair and
restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds untl Lender has had an
opportunity to inspect such Froperty to ensure the work has bean completed to Lender's satisfaction, provided that
such Inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursament
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscallansous Proceeds, Lander shail not be required to pay Borrower any
interestor earnings on such Miscellaneous Procaoeds. Ifthe restoration or repairis noteconomicallyfeasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, ‘sxa*1er or not then due, with the excess, if any, paid to Borrowsr. Such Miscellaneous Proceeds shall be
applied in the oraer orovided for in Section 2. .

Inthe eventofiate ol taking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
to the sums securer’ oy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

inthe event ofa partiui=«ing, destruction, orlossin value ofthe Property in which the fair market vajue of the Preperty
immadiately before the parial ‘aking, destruction, of loss in value is equal to of greater than the amount of the sums
secured by this Security Instrum e~ immediately before the partial taking, destruction, or loss in value, unless Barrowar
and Lender otherwise agree in writing, the sums secured Dy this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muthy’iez by the {oliowing fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or ¢33 iy value divided by (b} the fair market value of the Property immediately
betore the partial taking, destruction, or it2s in valye. Any balance shall be paid to Borrower, . '

Inthe event ofa partial taking, destruction, arJu=<in value ofthe Propertyinwhich the fair marketvalue of the Property
immediately before the partial taking, destruction. o loss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, o1 toss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Praceeds shall be applied to *ie sums secured by this Security Instrument whether or not
the sums are then due. : :

If the Property is abandoned by Borrawer, or if, atter nctize by Lender to Borrower that the Oppasing Party (as
defined in the next sentence) offers to make an award to settle a oteim fordamages, Borrower falls to respond to Lender
. within 30 days after the date the notice Is given, Lender is authorized o ~allect and apply the Miscellaneous Proceeds

either o restoration or repair of the Property or to the sums secured Ly \hls Security Instrument, whathar or not then
due. “"Opposing Party” means the third party that owes Borrower Miscellaneruz Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds. .

Borrower shall bein defaultif any action or proceeding, whether civil or criminai ‘s Yegun that, in Lender's judgment,
could result in forfeiture of the Proparty or other matarial Impairment of Lender's Intarest . the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ocliied, reinstate as provided in

* Section 19, by causing the action or proceeding to ba dismissed with a ruling that, in Lendier's Judgmént, precludes .
forfeiture of the Property or other material Impairment of Lender's interest in the Proparty o right under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment r | ender's interest
in the Proparty are hereby assigned and shall be pald to Lender.

All Miscellansous Proceads that are not applied to restoration or repalr of the Propenty shall be applie In the order
provided for in Section 2. o '

12. Borrowar Not Released; Forbearance By Londer Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liabllity of Borrower or any Successors in Interest of
Borrower. Lander shall not be required to commence procoedings against any Successor in Interest of Borrower or to
refuse to extend tima for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Borrower or any Successors In Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Landef's‘acceptanca of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall notbe a walver 7

of or preclude the exercise of any right or remedy.
{LLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFOAM INSTRUMENT  Form 3014 1/01 Initials: ‘-g7<
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13, Joint and Several Llabllity; Co-signers; Successors and Assglgns Bound. Borrower covenants and agrees
-that Borrower's cbiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but doas not execute the Note (a “co-signer”): (a) is co-signing this Security Instrumant only to morigags,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr can
agree to extend, modity, forboar or make any accommedations with regard to the terms of this Securlty Instrument or
the Note without the co-signer’'s consent.

Subjecttothe provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower's obligations
under this Sacurity Instrument in writing, and is approvad by Lender, shall obtain all of Borrowar's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and llability
under this Security Instrument unless Lender agrees to such reléase in writing. The covenants and agreements of
E\]s dSoc:urity Instrument shall bind (except ag provided in Section 20) and benefit the successors and assigns of

ender, :

14. Loat Churges, Lender may charge Borrower faes for services performed in connection with Borrower's default,
far the purpose ri pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorne, 5" tees, property inspection and valuation fees. Inregard to any other fees, the absence of express
. authority in this Secr:dv instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
. charging of such fee. Londar may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. :

* Ifthe Loan is subjectto alaw wtich sets maximum loan charges, and that law is finally interpreted so thet the interest
or other loan charges collected or to L collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced it amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower whick exseeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the princip.l owed under the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Nrte). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any rigiii of action Borrower might have arising out of such overcharge.

15. Netlees. All notices given by Barrower or Lender /i1 connection with this Sacurity Instrument must bein writing,
Any notice to Borrower in connaction with this Security \strument shall be deemed to have baen given te Borrower
when mailed by first class mail or when actually delivered to 8o mwer's notice address if sent by other means. Notice
to any one Borrower shall constitute natice 1o all Borrawers unlase Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hes dugignated a substitute nolice address by notice
to Lender, Borrower shall promptly notify Lender of Borrower's changa ¢/ address. If Lender specifies a procedurae for
reporting Borrower's change of address, then Borrower shall only repurt a change of address through that specified
procedure. There may be only one designated notice address under this ‘3ecLrity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing It by first class mailiu ).andar's address stated herein unless
Lender has deslgnated another address by notice to Borrower, Any notice in cor.ne_fion with this Security Instrument
shall not be deamaed td have been given to Lender until actually received by Lender: H any notice required by this
Securlty Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the correspond-
ing requirement under this Security Instrument, :

16. Governing Law; Soverabllity; Rules of Construction. This Security Instrument shall be gaverned by fedaral
law-and the law of the jurisdiction in which the Property is located. All rights and obligations contzupid in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mighteyizitly or Implicitly
allow the partles to agree by contract or It might be silent, butsuch silencae shall notbe construed as a prcaitition against
agreament by contract. In the event that any provision or clause of this Security instrument or the Note (xnllicts with
Applicable Law, such conflict shall not affect other provisions of this Securlty instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and include coresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument. ,

18. Transfar of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
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transferred in a bond for deed, contract for dead, installment sales contract or escrew agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Inferest in the Property is sold or transferred (or if Borrower is not a naturai
persoh and a beneficlal interest in Borrower is soid or transferred) without Lender’s prior written consent, Lender may
require Immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law, ' o

If Lender exercises this option, Lender shall giva Borrower notice of acceleration. The notice ehall provide a period
of not less than 30 daye from the data the notice Is given in accordance with Section 15 within which Borrowar
must pay all sums secured by this Security Instrumant. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies parmittad by this Security Instrument without turther notice or demand on
Borrowst,

-19. Berrower's Right to Relnatate After Acceloration. If Borrower meets certain conditions, Borrower shall have
the right to hava anforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale cr thiz Property pursuant to Section 22 of this Security Inatrument; (b) such other period as Applicable Law
might specify fe; th2 termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
{nstrument, Those ~r.1”itions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the (Ne.e as if no acceleration had occurred; {b) cures any default of any other covenants or
agreements; (c) pays &l timenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, riuperty inspection and valuation fees, and other fees incumed for the purpose of
protecting Lender's interest in ‘a5 Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require tr-aysure that Lender's interest in the Property and rights under this Security
Instrument, and Barrower's obligaticii 1 pay the sums secured by this Security instrument, shall continue unchanged
unless as otherwise provided under Applicapic Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the foliovdng farms, as selected by Lender: (1) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cash.er'; check, provided any such check is drawn upon an institution whose
deposits are Insured by a federal agency, il\strurientality or entity; or (d) Electronic Funds Transfer. Upon
relnstatement by Borrower, this Security Instrumerit and obligations secured hereby shall remain fully effective as if

18.

20. Sale of Note; Change of Loan Servicer; Nollce of ‘drfavance. The Note or a partial interest in the Note
(together with this Security instrument) can be sold one or moie Hines without prior notice to Bormower. A sale might
resultin a change in the entity (known as the “Loan Servicer") that colacts Pericdic Payments due under the Note and
this Security Instrument and performs other morigage loan servicany obligations under the Note, this Saecurity
Instrument, and Applicable Law. Thera also might ba one or more chiiiges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymaents should be made and any other
information RESPA requires In connection with a notice of transfer of servicing. If th.e d«ce Is sold and theraafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan sndcing obligations to Borrower
will ramain with the Loan Servicer or ba transferrad to a successor Loan Servicer anc are-not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

 Neither Borrower nor Lender may commence, Join, of be jolned to any judiclal action (as eltaer ¢n individual litigant
or the member of a class) that arisas from the other party's actions pursuant to this Security Instuirant or that alleges
that the other party hae breached any provision of, or any duty owed by reason of, this Security instzurent, until such
Borrowoer or Lander has notified the other party (with such notice given in compliance with the requirer.en’s of Section
15) ot such alleged breach and affordad the other party hereto areasonable period after the giving ofsuch tictize totake
corrective action. If Applicable Law provides a time perlod which must elapse before certain action can be taken, that
time period wil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.
~ 21, Hazardous Substences. As used in this Section 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive matetials; (b) “Environmental Law” means federal
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental proteclion;

(c) “Envircnmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contributa to, or
otherwise {rigger an Environmental Cleanup. o

Borrowershall not cause or permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anycne eise
to do, anything affecting the Property (a) that Is In violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢) which, due to the presance, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply tothe presencs,
use, or storage on the Property of small quantities of Hazardous Substances that are genarally recognized to be
appropriate to normal residential uses and to malntenance of the Property (Including, but not limited to, hazardous
substances In consumer products). ) ‘

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governiiiental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lav.-of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spi%i7; leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by thi zresence, use or release ofa Hazardous Substance which adversely affects the value of the
Property. If Borrower lexrns.cof is notitied by any governmental or regulatory authority, or any private party, that any
removal or other remediation 4t any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

take all necessary remedlial ac”.ziis in accordance with Environmental Law. Nothing herein shall create any obligation

on Lender for an Environmental G'eanup.

NON-UNIFORM COVENANTS, Borrorver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendersha!l givenoticeto Borrower prior to acceleration following Borrower's
breach of any covenant or agresment In (alr Security Instrument (but not prior to accoleration undor Section
18 unless Applicable Law provides otherwls). "4 notice shall specify: () the default; (b) the action required
to cure the default; (c) a date, not less than 30 cays from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure th< astautt on or befora the date apacified In the notice may
result In acceleration of the sums sacured by this Suaurty inatrument, foreclosure by Judicial proceeding and
sale of the Property. The notice ahall further Inform Borov.or of tha right io reinstate aHer acceleration and the

right to assert in the foreclosure proceeding the non-exls eris of a default or any other defensa of Borrower .

to acceleration and foreclosure. !f the default is not cured or ar >=fore the date epaecified In the notice, Lender
at lis option may require Immediate payment In full of all sums gacured by this Securlty Instrument without
further demand and may foreclose this Security Instrument by juiclal proceeding. Lender shall be entitled to
collect all expensas incurrad In pursuing the remedies provided In thi. Sectlon 22, Including, but not limited to,
reagonable attorneys’ foes and costs of title evidence. _

23, Releasa. Upon payment of all sums securad by this Security Instrument, L.ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrcwer a fee for raleasing this Security
Instriment, butonly it the fee s pald to a third party for sarvices rendered and the char jing of the fee is permitted under
Applicabie Law. ' :

24. ‘Walver of Homestead. In accordanco with llinols law, the Borrowar hereby releases eiid viaives allrights under
and by virtue of the lilinois homestead exemption laws.

26. Placement of Collataral Protection Insurance. Unless Borrower provides Lender wit1 evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurcn.e at Borrower's
expensa to protect Lender's interests in Borrower's collateral. This insurance may, but need not, pruirt Sorrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clalni tnatis made
against Borrowerin connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only-after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, if Lender purchases insurance for the collateral, Borrower will ba res ponsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placemant of the
insurance, until the effective date of the cancellation or expiration of the ingurance. The costs ofthe insurance may be
added to Borrower's total outstanding nalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own. '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorded with it. '

\S‘Q/L«jo‘ /CQJY\,QT,' ,. {Seal)

SARITA KAMAT

Stata of ILLIROIS O/C SHASHIKANT KAMAT

County of:

The foregoing instrument was acknowledged before me this l’// O[/ cd (date)

by BARITA Rc‘.:'.A'IJ_(nanl_e of perao:ﬁaoknﬁwledged}.
Sitlal Shos ifkuet Kamet p ﬂwél/

(Bignature of Petson’Taking Acknowledgement)

(Title or Rank)

(Serial Bumber, if any)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description; LOT 26 AND LOT 27 (EXCEPT THE EAST 10 FEET THEREOF) IN BLOCK 2 IN GEORGE F. NIXON AND
COMPANY'S HOWARD, LINCOLN AND CICERO SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 10-28-408-043-0000 Vol. 126
10 ~§8 - 16800, -0
Property Address: 4837 West Jerome, Skokie, Illinois 60077
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