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This Agreement is by and betwéen P rémier /M-Dl‘—rf! f;? C’fD«)yO (the "Lender"), and First American B
("FAB"). Based on the representatiors-and acknowledgments contained in this Agreement, FAB and Lender agree as follows:

Robert C Jennings (collectively “Borrower”; wants Lender to provide financial accommodations to Borrower in the form of a new credit or
loan in the maximum principal amount of $270,010.00 to be secured by a mortgage, trust deed or other security interest from Borrower to Lender
on the real property as described on Exhibit “A” atactied hereto (the “Premises™):

Definitions. The following words shall have the followii g ineanings when used in this Agreement. Terms not otherwise defined in this
Agreement shall have the meanings attributed to such terms in 2ne Uniform Commercial Code.

"FAB Lien" means that certain Mortgage affecting the Preinises dated 9/9/2002 and recorded in Cook County, Tilinois as
Document No.__ 22 €19 5 XL{ , made by Dotower to FAB to secure an indebtedness in the original

principal amount of $35,000.00, 7 G4l 25292 ZF{/

"New Lien" means that certain Mortgage affecting the Premises dated }ﬂ_lb[ o4 , made by Borrower to Lender to
secure a certain Note in the principal amount of $270,000.00, with intercst »t the rate of ___ % per annum, payable in
monthly installments of $ on the first day of every month begitniug:_ and continuing until
on which date the entire balance of principal and interest rem<:ning unpaid shall be due and payable.

Subordination. FAB hereby subordinates its FAB Lien to the New Lien held by Lender.” PRCVIDED, HOWEVER, THAT THIS
SUBORDINATICN SHALL BE LIMITED TO INDEBTEDNESS INFAVOR OF LENDER IN THE PRINCT A1, AMOUNT OF $270,000.00 AND
THAT IN THE EVENT THE PRINCIPAL. AMOUNT OF THE NEW LIEN IS INCREASED BY A SUBSZ( JENT MODIFICATION OF THE
UNDERLYINIGNOTE AND/OR MORTGAGE BY LENDER, THEN THIS SUBORDINATION SHALL BE OF I EFFECT WHATSOEVER WITH
RESPECT TO ANY AMOUNTS INEXCESS OF SAID PRINCIPAL AMOUNT, AND THE NEW LIEN SHAL1 £F SUBORDINATE TO THE
SUBORDINATE LIEN WITH RESPECT TO ANY AMOUNTS IN EXCESS OF SAID PRINCIPAL AMOUNT.

Default By Borrower. If Borrower becomes insolvent or bankrupt, this Agreement shall remain in full force and effect. Any default by Borrower
under the terms of the New Lien also shall be a default under the terms of the FAB Lien to FAB.

Duration and Termination. This Agreement will take effect when received by Lender, without the necessity of any acceptance by Lender, in
writing or otherwise, and will remain in full force and effect until the New Lien is released by Lender.

Applicable Law. This Agreement shall be governed by and construed in accordance with the laws of the State of 1llinois. No provision
contained in this Agreement shall be construed (a) as requiring FAB to grant to Borrower or to Lender any financial assistance or other
accommodations, or (b} as limiting or precluding FAB from the exercise of FAB’s own judgment and discretion about amounts and times of
payment in making loans or extending accommedations to Borrower.
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ALTA Commitment
Schedule €

No.: 781209

Légal Description:

Lot 176 in Phase Five of Palos West, a Planned Unit Development, of part of the South East 1/4 of Section 29, in
Township 37 North, Range 12, East of the Third Principal Meridian, according to the Plat thereof recorded September 2,
1987 as Document 87482280, in Cook County, llinois.




