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SUBORDINATION AGREEMENT
CODLE AN 06 M-UIT-002 -0aco
This Subordination Agreement is dated for reference 01/05/2004 and is between
NORTHROP GRUMMAN FEDERAL CREL:T UMNION whose
principal address is 879 W 190TH ST. 8TH FLO2R, GARDENA, CA 90248,

(called "Junior Lender") and 'F;e;:}e:l hd'- Gcrau Haolcd-\-

New Senior Lender's
Name : Wells Fargo Home Mortgage, Inc.

Senior Lender's
Address : P.O. BOX 5137, DES MOINES, [A 503065137

{called "New Senior Lender")

RECITALS
A.Junior Lender is the vested holder and owner of the following described promissory nof2
(the "Note") secured by a mortgage or deed of trust (the "Security Instrument™):
Date of Note and Security Instrument : 07/18/2000

Borrower(s) Name(s) ("Borrowers") : DAVID SNODGRASS i AND CHRISTINE LOW

Property Address : 522 DANA LANE STREAMWOOD., IL 60107-0000

Legal Description of real property secured by Security Instrument ("Property”) :

Recording Date : 08/03/2000 County: COOK
Recording Number: 00589983 Book: 5123 Page: 0023

B.Borrowers,as current owners of the Property, wish to replace their current first priority mortgage
loan on the Property with a new first priority mortgage loan secured by the Property from New
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Senior Lender in the original principal sumof  § 137969.00
(the "New Senior Security Instrument"}.

New Senior Lender will not provide this financing without an agreement by Junior Lender to
subordinate its lien/security interest lien/security in the Property to the new interest of New Senior
Lender .

In consideration of the benefits to Junior Lender from the new financing on the Property provided
by New Senior Lender,Junior Lender agrees and declares as follows:

1.Subordination to New Senior Security Instrument.

Junior Lender agrees that upon recordation of the New Senior Security Instrument,Junior Lender's
lien/security interest in the Property shall be unconditionally and forever inferior,junior and
subordinate 1 all respects to the lien/security interest of Senior Morgagee's New Senior Security
Instrument ana.z!l obligations it secures. Junior Mortgagee irrevocably consents to and approves
all provisions of ‘ne New Senior Security Instrument and the terms of the obligations it secures.

2.No Subordination v Cther Matters.
Junior Lender is subordinzurg its lien/security interest to the New Security Instrument only, and not

to other or future liens or security interests in the Property. Junior Lender has no obligation to
consent to future requests for aubordination of its lien/security interest,

3.No Waiver of Notice.

By subordinating its lien/security instruman._lunior Lender is not waiving any rights it may have
under the laws of the State where the Property.is located,or Federal law,to notice of defaults or
other notices or rights conferred by law to juniol lienholders and mortgagees.

4.Successors and Assigns.
This Agreement shall be binding upon and be for the benelitaf any successor or assignee of the
New Security Instrument or any successor of either of the paries.

5.Governing Law.
This Agreement shall be governed by the law of the State where the rronarty is located.

6.Reliance.
This Agreement can be relied upon by all persons having an interest in the Propeny or the
New Senior Security Instrument.

7.Entire Agreement;Amendments.

This Agreement represents the entire and complete agreement between Junior Lender ana Seiiior
Lender. Any waiver,modification or novation of this Agreement must be in writing,executed by New
Senior Lender (or its successors or assigns) and Junior Lender (or its successors or assigns)

and, if this Agreement was recorded in the real estate records of the government entity in which the
Property is located,recorded in such real estate records,to be enforceable.

8.Acceptance.

New Senior_ Lender shall be deemed to have accepted and agreed to the terms of this Agreement
by _recordatlon of this Agreement at or about the time New Senior Security Instrument is recorded.
This Agreement shall be void if not recorded within 90 days of the reference date first written above.
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NEW SENIOR LENDER:  Wells Fargo

JUNIOR LENDER : NORTHROP GRUMMAN FEDERAL CREDIT UNION

o Do dill #17_ Crecald Hackett: £ VP

BY :
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STATE OF [

COUNTY OF | ne, Bnceles

v

On H&r‘(‘lf\ om‘ 7&‘\\—{ before

] ) —_
Me, iji—m G/\V\nffl? - M"wkewj t-o blfc
N .

Personally Appeard_{(~\ ey ,,J C{ Y acke{-

Personally knoywn to me ger-proved-to-meon.the hasis of satistactery-evidenss-to be the person{sy-
whose name(sic#-subscribed to the within instrument and acknowledged to me that he/she-they—

executed the same 1iv'pis/herftheir authorized capacity.fies), and that by histheritheir signature(s)-
on the instrument the person{s); or the entity upon behalf of which the person¢sy-acted,
executed the instrument.

SSimy hand and officiat seai:

Signature of Notary Public

MAYRA GOMEZ

¢ " taw  Commission # 1408704

o] ";"éli No'urv Public - Calitornia g
h

g 7'”‘/ losAngeles Counly
Y MyCmm.ExplmApt}.zomt

(This @rea for notarial seal)

B A U
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Legal Description
Exhibit "A"

Loan Number : Borrower : DAVID L SNODGRASS Il And
CHRISTINE LOW

ALL INTEREST IN THE FOLLOWING DZSCRIBED REAL ESTATE SITUATED IN THE COUNTY
OF COOK, IN THE STATE OF ILLINQIS, TO WIT:

LOT 104 IN WODLANDS 1l, BEING A RESUBL'VISION OF THAT PART OF LOT 3 IN DEEKE"S
SUBDIVISION OF PART OF THE EAST HALF Or S0UTHEAST QUARTER OF SECTION 4,
TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THirRD PRINCIPAL MERIDIAN, LYING
NORTH OF A LINE 100.0 FEET NORTH OF AND PARALI'EL WITH THE SOUTH LINE OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 14, AFORESAID IN
THE VILLAGE OF STREAMWOQOD, ACCORDING TO THE PILAT RECORDED MAY 8, 1879 AS
DOCUMENT NO. 24951086 IN COOK COUNTY, ILLINQIS.
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Legal Description
Exhibit "A"

Loan Number : Borrower : DAVID L SNODGRASS Il And
CHRISTINE LOW
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Legal Description
Exhibit "A"

Loan Number : Borrower ; DAVID L SNODGRASS |l And
CHRISTINE LOW

APN: 06 14-417-002-0000




