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SUBORDINATION AGREEMENT

APN. 0518~ oz~ OOT ~Ccacs
This Subordination Agreement is dated for reference  01/06/2004 and is hetween

AMERICAN CHARTERED BANK Waririd ot "Fichasd Movken whose

principal addressis 111 E RAND RD., M7 PROSPECT, IL 60056,

{called "Junior Lender") and

New Senior Lender's
Name : Wells Farge Home Mortgage, Inc.

Senior Lender's
Address ;: P.O. BOX 5137, DES MOINES, 1A 503065137

(called "New Senior Lender")

RECITALS

A.Junior Lender is the vested holder and owner of the following described promisiory note
(the "Note") secured by a mortgage or deed of trust (the "Security Instrument"):
Date of Note and Security Instrument ; 08/08/2002

Borrower(s) Name(s) ("Borrowers") ;: JOSEPH W. HATFIELD KATHLEEN B. HATFIELD
Property Address ©: 1020 N FORREST AVE ARLINGTON HTS, iL 60004-817

Legal Description of real property secured by Security Instrument ("Property") :

Recording Date : 08/30/2002 County: CCOK
Reccrding Number ;. 0020958551 Book : Page :

B.Borrowers,as current owners of the Property, wish to replace their current first priority mortgage
loan on the Property with a new first pricrity mortgage loan secured by the Property from New
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Senior Lender in the original principal sumof ¢ 181603.00

(the "New Senior Security Instrument”).

New Senior Lender will not provide this financing without an agreement by Junior Lender to
subordinate its lien/security interest lien/security in the Property to the new interest of New Senior
Lender .

In consideration of the benefits to Junior Lender from the new financing on the Property provided
by New Senior Lender,Junior Lender agrees and declares as follows:

1.Subordination to New Senior Security Instrument.

Junior Lender agrees that upon recordation of the New Senior Security Instrument,Junior Lender's
lien/security interest in the Property shall be unconditionally and forever inferior junior and
subordinz’e in all respects to the lien/security interest of Senior Morgagee's New Senior Security
Instrument and all obligations it secures. Junior Mortgagee irrevocably consents to and approves
all provisions o1 1ve New Senior Security Instrument and the terms of the obligations it secures.

2.No Subordination = Other Matters.

Junior Lender is subordiiigting its lien/security interest to the New Security Instrument only, and not
to other or future liens cr-security interests in the Property. Junior Lender has no obligation to
consent to future requests fcr suberdination of its lien/security interest.

3.No Waiver of Notice.
By subordinating its lien/security instrumant Junior Lender is not waiving any rights it may have
under the laws of the State where the Prapzrly is located,or Federal law,to notice of defaults or

other notices or rights conferred by law to jun,or lienholders and mortgagees.

4.Successors and Assigns.
This Agreement shall be binding upon and be for the berefit of any successor or assignee of the
New Security Instrument or any successor of either of the nariies.

5.Governing Law.
This Agreement shall be governed by the law of the State where the "ranerty is located.

6.Reliance.
This Agreement can be relied upon by all persons having an interest in the Property or the
New Senior Security Instrument.

7.Entire Agreement;Amendments.

This Agreement represents the entire and complete agreement between Junior Lender arid Sanior

Lender. Any waiver,modification or novation of this Agreement must be in writing,executed by Hew

Senior Lender (or its successors or assigns) and Junior Lender (or its successors or assigns)

and, if this Agreement was recorded in the real estate records of the government entity in which the
Property is located,recorded in such real estate records,to be enforceable.

8.Acceptance.

New Senior Lender shall be deemed to have accepted and agreed to the terms of this Agreement
by recordation of this Agreement at or about the time New Senior Security Instrument is recorded.
This Agreement shall be void if not recorded within 90 days of the reference date first written above.
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NEW SENIOR LENDER:  Wells Fargo

JUNIOR LENDER /‘)/\/W%RICAN CHARTERED BANK

BYZ |d§¢;\) W’\ju\\/\ P\/\O

BY: q\:\wd% ‘V\uvrw { Fist Viee ff\s
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STATEOF +LLNpis

COUNTY OF (AL:E

On |- 12 O/——;- before

Me, ThE Y NAISR SICNEQ

Personally Appeard ﬂi@hm(\ 0D MOLbN

Personally kuiewn to me (or proved to me on the basis of satisfactory evidence to be the person(s)
whose name(Z)/3/are subscribed to the within instrument and acknowledged to me tha@/shc they
executed the samc ¢ his/her/their authorized capacity (ies), and that b@/her/their signature(s)
on the instrument the percon(s), or the entity upon behalf of which the person(s) acted,

executed the instrument.

WITNES and and officialseal.

/\/// = ‘/jfﬂ ’ :),‘?’/ Signature of Notary Public

OFFICIAL SEAL
KIMBERLY A LATICK!
NOTARY PUBLIC STATE OF ILLINOIS

LMY COMMISSION EXP. MAY 8,2004

(Ths arza for notarial seal)
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Legal Description
Exhibit "A"

Loan Number : 3305082382 601 D7G Borrower : KATHY B HATFIELD And JOSEPH
W HATFIELD

THE REAL PROPERTY LOCATED i}4>O0K COUNTY, STATE OF ILLINOIS:
LOT 44 IN C.H. TAYLOR'S ARLINGTON TOWH GARDENS, BEING A SUBDIVISION OF THE
WEST HALF OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 28,

TOWNSHIP 42 NORTH, RANGE 11, EAST OF [HE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

APN: 03-28-102-003-0000

b e ¢t s o e s @ e T PSP R S




