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ILLINOIS
HOME EQUITY LINE OF CREGi I MGRTGAGE
(Securing Future Advances)

THIS MORTGAGE is made on April 22, 2004 - The mortgagor is

NEAL BUSS and CINDY BUSS 4

Aia sleal W BUSS Aup gea Clidy ¥ RUsS \’Hu;‘_m-;o Ard CIFE.

This Mortgage is given to Chase Manhattan Bank USA, N.A. _H_

a national banking association whose address is

200 White Clay Center Drive Route 273, Newark, DE 19711

or its successors or assignees. Any communication to the Lender should be sent to
c/o Chase Manhattan Mortgage Corporation, 250 West Huron Road, P. 0. Box 93764, Cleveland, OH 44113

in this Mortgage, the terms "you," "your" and "yours" refer to the mortgagor(s). The terms "we," "us" and "our" refer
to Chas atta k . .

Pursuant to a Home Equity Line of Credit Agreement dated the same date as this Mortgage ("Agreement"),
you may incur maximum unpaid loan indebtedness {exclusive of interest thereon) in amounts fluctuating from time
to time up to the maximum principal sum outstanding at any time of

undred Seve housand and 00/100 Dollars
(U.S.$ 170,000.00 ). The Agreement provides for a final scheduled installment due and payable not later
than on May 1, 2034 . You agree that this Mortgage shall continue to secure all sums now or
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hereafter advanced under the terms of the Agreement including, without limitation, such sums that are advanced by
us whether or not at the time the sums are advanced there is any principal sum outstanding under the Agreement,

The parties hereto intend that this Mortgage shall secure unpaid balances, and all other amounts due to us
hereunder and under the Agreement.

This Mortgage secures to us: (a) the repayment of the debt evidenced by the Agreement, with interest, and
all refinancings, renewals, extensions and modifications of the Agreement: (b} the payment of all other sums, with
interest, advanced under this Mortgage to protect the security of this Mortgage; and (c) the performance of your
covenants and agreements under this Mortgage and the Agreement. For this purpose and in consideration of the
debt, you do hereby mortgage, grant and convey ta us and our successors and assigns the property located in

COOK County, lllinois, and more fully
described in EXHIBIT A, which is attached hereto and made a part hereof, which property is more commonly known
as
1525 ELM AVE, NORTHBROOK, IL 60062-5410

("Property Address");

TOGETHER W'TH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, zindivtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Mortgaga Alt.of the foregoing is referred to in this Mortgage as the "Property."

YOU COVENANT that-you are lawfully seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Prapzrty and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend generauy. the title to the Property against all claims and demands, subject to
any encumbrances of record.

YOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Sharges. You shall pay when due the principal of and
interest owing under the Agreement and all other charges due hereunder and due under the Agreement.

2 Application of Payments. Unless applicable iaw p.evides otherwise, all payments received by us
under the Agreement and Section 1 shall be applied by us as proviced in the Agreement,

3. Prior Mortgages; Charges; Liens. You shall perform a.l_of your obligations under any mortgage,
deed of trust or other security instruments with a lien which has priority“cver this Mortgage, including your
covenants to make payments when due. You shall pay all taxes, assessmerits. charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage, and leaselold payments or ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts to be paid under this paragraph and
receipts evidencing any such payments you make directly. You shall promptly discharge any lien (other than a lien
disclosed to us in your application or in any title report we obtained) which has priority over tnis Mortgage.

We specifically reserve to ourself and our successors and assigns the unilateral right to require; vpen notice, that
you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of the yearly taxes, and
assessments (including condominium and planned unit development assessments, if any) which may attain priority
over this Mortgage and ground rents on the Property, if any, plus one-twelfth (1/12) of yearly premium installments
for hazard and mortgage insurance, all as we reasonably estimate initially and from time to time, as allowed by and
in accordance with applicable law.

4, Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included within
the term "extended coverage" and any other hazards, including floods or flooding, for which we require insurance.
This insurance shall be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonably acceptable to us. Insurance policies and renewals shall be acceptable to us and shall include a
standard morigagee clause. If we require, you shall promptly give us all receipts of paid premiums and renewal
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Re:

NEAL BUSS 1525 ELM AVE
Cindy Buss NORTHBRQOK, IL 600g2
COCK County

EXHIBIT 'A!

ALL THE FOLLOWING DESCRIBED REAL ESTATE SiTUATED IN THE COUNTY OF COOK
IN THE STATE OF ILLINOIS, TC WIT: WE

-t

LOT 32 IN HEART O'NORTHBROOK BEING A RESUBDIVISION IN THE NORTH 1/2 oF
THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 10, TOWNSHIP 42 NORTH,

COUNTY, ILLINOTS.
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Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to

You shall not permit any conzition to exist on the Property which would, in any way, invalidate the insurance
coverage on the Property,

5. Preservation, Maintenurce and Protection of the Property; Borrower's Loan Application;
Leaseholds. You shall not destroy, damags-ar substantially change the Property, allow the Property to deteriorate,
or commit waste. You shall be in default if anv forfeiture action or proceeding, whether civil or criminal, is begun
that in our good faith judgment could result'in’ farfeiture of the Property or otherwise materially impair the lien
created by this Mortgage or our security intereat Y ou may cure such a default, as provided in Section 17, by
causing the action or proceeding to be dismissed with_a ruling that, in our good faith determination, precludes
forfeiture of your interest in the Property or other mate rial impairment of the lien created by this Mortgage or our
security interest. You shall also be in default if you, duririg the loan application process, gave materially false or
inaccurate information or statements to us (or failed to provida us with any material infermation) in connection with
the loan evidenced by the Agreement, including, but not limiteg tc, ~spresentations concerning your occupancy of
the Property as a principal residence. If this Mortgage is on a leasenald, you shall comply with the lease. If you
acquire fee title to the Property, the leasehold and fee title shall not merge uriless we agree to the merger in writing.

6. Protection of Our Rights in the Property; Mortgage Insuiance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly affect
our rights in the Property (such as a proceeding in bankruptey, probate, for conderination or forfeiture or to enforce
laws or regulations), then we may do, and pay for, anything necessary to protect the Pioperty's value and our rights
in the Property. Our actions may include paying any sums secured by a lien which has jriortv.over this Mortgage
or any advance under the Agreement or this Mortgage, appearing in court, paying reascnzvle attorneys' fees,
paying any sums which you are required to pay under this Mortgage and entering on the Property io make repairs.
We do not have to take any action we are permitted to take under this paragraph. Any amounts wz pay under this

interest, upon our request. If we required mortgage insurance as a condition of making the loan secured by this

Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the insurance
terminates.

7. inspection. We may enter and inspect the Property at any reasonable time and uponh reasonable
notice.
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