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DEFINITIONS

Words used iz multiple sections of this document are defiozi helow and other words are defined in Sect%ons
3,11, 13, 18, 20 and 21. Certain rules regarding the usags o woxds used in this document are also provided
in Sectien 16.

(A} "Security Instrument" means this document, which is dated xoril €, 2004

topether with all Riders 1o this decument.
(B) "Borrower" s pzocE ® SANBONE , A BINGLE PEREON

Borrower is the mortgagor under this Securnity Instrument, _ o
{C) "MERS" is Mortgage Electroni¢ Registration Systems, inc. MERS i5 a separate corporation that is acfing
solely as & notinee for Lender and Lender's SUCCEssors and assigns. MERS Is the mortgageé tmder this
Security Instrument. MERS is organized and existing under ihe laws of Delawase, and has &n address and
telephone aumber of P.O. Box 2026, Flint, MI 485012026, ral, (8%8) 679-MERS.
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(D) "Lender” is LEEMAN BROTHERS BAWK, ¥5B, A FEDERAL SAVIHNGS BANK

Lender is & PEDERAL RAVINGE BANE

organized and existing ander the laws of UNITBD STATES
Lender's adaress Is 501 W PRES O BUSE EWY, BTE 300, RICHARDSOM, TX 75080

(E) "Note" means the promissory fote signed by Borrower and dated ppril 6, 2004
The Note ststes that Barrower owes Leadst

T30 EUCRED ¥ORTY THOUSAND & 00/100 Dallars
us$s 240, 600,00 ) plus inierest. Borrower has promised 10 pay this debt in regular Periodic
Paynentsmdtrpaythedebtinﬁdlmtlnwrman May 1, 2034 .

(F) "Property" meuns the property that is described below under the peading “Trapster of Rights in the
Property.”

(G) "Loan" mesns the d: evidenced by the Note, plus intercst, any prepaymel charges and late chatges
dus under the Note, and ail svwas due under this Security Instrument, plus interest.

(H) "Riders" méans all Ridera % this Security strument thar are executed by Borrower. The following
Riders are to be execured by Borrowss 1sheck box a$ applicable]:

Adjustable Rae Rider [ Z] Condominium Rides ] second Home Rider
Balloon Rider (] planned Uit Development Rider 1 14 Family Rider
VA Rider [ ) Biweekly Pesent Rider X] ngﬂﬁ(/a) (speciiy]

)4

(@) "Appcable Law" means Al conmolling aplicable federal, stare and local stahaes, fegulatons,
ordipances and admimistrative rules and orders (thnt hive the offect of 1aw) as well a5 all applicable fina,
non-appealable judicial opinions.

@ "Compumnity Association Dues, Fees, and Assessments" means alt dues, foes, assessments and Other
charges that are imposed on Borrower Of the Property DY 2 roodominium  association, bomeowners
association of similar organization.

(K) "Electronic Funds Tramsfer" means any wansfer of fimds, other 408 wransaction originated by check,
draft, or similar papet insTument, which ig initiated hrough an ajectront: texminal, telephonic instrument,
cogputer, O IDagnetic 1ape 50 33 1O order, instruct, of authorize a financial ‘nstiution 10 debit of ¢redit an
accoumt, Such term includes, but is not limited to, point-of-saie wansfers, Autemated teller machine
transactions, transfers mitiated by telephons, wire transfers, and automared clearinghorise wransfers.

(L) "Escrow Ttems" meaas those itemms that are described in Section 3.

(M) "Miscellaneous Proceeds” means auy compensation, serlement, gward of danages, oL vroceeds paid by
amy third parry (omer han insurance procecds paid under the coverages descrived in Seetivn 5) for: (1
damage to, Or destmction of, the Property; (i) condsmnatisn of other taking of all or any part O W Property;
(iii) conveyance in Heu of condemnation; or (V) misrepresentations of, or omissions as t0. the value and/or
congdition of the Property.

N) "Mortgage nsurance” means MSNKANCE protecting Lender against the nonpayment of, or default on, the
Loaf.

(0) "Periodic Payment” means the regularty scheduled amout due for (i) principa) and interest under the
Note, plus (ii) a0y amownts under Seotion 3 of this Security Instrument, '
(¢) "RESPA" means the Real Estaie Setflement Proceduzes At (12 US.C. Section 2601 ¢t seq.) nd its
olementing Tegulation, Regulation X (24 C.F.R.Fart 3500), as they might be amended from time W Ume,
ot any addinional OT SUCCESSOr legislation or regulation that governs the same subject maTeT. As used in this
Security InstAuDeaL, "RESPA" refers 1 all requirements and restrictions that are imposed m regard t0 3
*faderally relaled MOTIZAEC loan" even if the Lean does not qualify as a “foderally related MOTTEAEC loan

Initidls: | 63/ T
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{Q) "Suceessor in Interest of Berrower" mazns guy party that hae taken title to the Property. whether or not
that party has assumed Borrawet's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Scouity [nstrument secures to Lendes: (i) the repaymedt of te Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borower's covenants and agreements under this
Seewriry Instroment and the Note. For this purpose, Borrower docs hereby mortgage, gramt and convey
10 MERT (olely 28 nominse for Lender and Lender's successors and assigns) aod 10 the successoms
and assigns < MERS, the following described property located inthé  Count

[Type of Resot/'mg tuisdiction] of cook &nmeofllncurd'm Jurisdiction]:

All that tzaeh o2r parcel of land as chown on Schadule "A® attached
pereto which 8 sneorporated hereino and made a part hereof.

Parcel ID Numbéz: which currently has the address of
800 SOUTH WELLS HYRERT 1226 o [Seeed]
CHICAGD [Cie, THwois goen7 [ZP Code}

(“Property Address”):

TOGETHER WITH alt the improvements nOW OI hereafier erected on the (naperty, and all easements,
e5, an] fixtures now of heveafter a part of the property. All replacensats »nd addidons shall also
becoveredbymisswm'tymmunem.moﬁhe foregoing ko referred to i fhis Sicuny Tnstrument 4s the
*Praperty.” Borrower vndersiands and agrees that MERS holds only legal tide @ o interests granted
by Borrowst in {his Security Instrument, but, if necessary 1o comply with law or cistom, MRS (a5 nominee
for Lender and Lender’s successar$ a0d assigos) hes the right: 10 exercise any of all cf those interests,
including, but pot Timited 1o, be vight to foreclose and sell e Property; and to tKs any action equired of
Lender meluding, but aot lisled 10, releasing and canceling this Security Insurument.

BORROWER COVENANTS hat Borrowe: is lawfully sesed of the estate hereby conveyed and has
e right fo mortgage, granl and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend generally the title 10 the Property ageinst all
clairas and demands, subject 10 a0y encumbrances of record.

THIS SECURITY INSTRUMENT combines gnifor covenants for paropal use and non-uniform
covepants with limited variatons by jurisdiction £ constimte 8 uniform security mstrument coveting 1eal
property-

UNIFORM COVENANTS. Borrower @i Lender covenant and agree 2 follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayient Charges, apd Late Charges.
Borrower shall pay when due the prineipal of, and imerest on, the debt evidenced by the Note and any
pIEPRYETL charges and late charges due undes the Noee. Borrower shall also pay funds for Bscrow liemns

- M%@ﬁ@gﬁm 3014 18
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puzsuant w0 Section 3. Payments due under the Note and this Security Instrument chall be made in U.5.
currency. However, if any check or ofher insrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender way require that any of all subsequent payineot
due under the Note and this Security Instrument be made in op2 or wmore of the following forms, as selecied
by Lender: (a) cash; (b) money onder; (c) certified check, back chack, treasurer’s check ot cashier’s check,
provided any such check is drawn upon an insdmtion whose deposits are insured by a federal agemey.
instrumentatity, or entitys or (d) Flectronic Funds Tramsfer.

Pinenls at¢ deensed received by Lender when faceived at the location designared in the Note or at
such ohet 1ocation as toay be designated by Lender i gecovdance with the norice provisions in Section 15.
Lender may f2rm any payment of partial paymen if the payrueot ot partisl payments are msufficient to brng
the Loan curred. trnder may accept any payment or partial payment insufficient to bring the Loas current,
withous walver of azy :hits hereunder or prejudice 10 its rights ta refuse such payment of partial payments In
the future, but Lender ieact obligated 10 apply sueh paymests at the time such paymedts are accepted. If each
PeriodichaymenIisap;hedasufits dwdm,thanunﬂ:rmcdnutpaym:cstunmappﬁed
fmds. Lender may hold sucl w.arplied funds until Borrower makes payment to bring the Loan ¢uerent. i
Borrower does 10t do s0 withiu 2 reeconable period of time, Lender shall ¢ither apply such funds or retun
them to Borrower. If not applisd cadior, such funds will be applied w the outstanding principal batance under
the Note immediately peior 10 foreclour, Ne offset or clam which Borrower might have now oI in the
fature against Lender shall retieve Borrower from making payments due under the Note and this Seeurity
Instrument of perforruing the covenants and 5 ‘ecmenis secured by this Security LostALmEDt.

2. Application of Payments or Proceeds. Facejt as otherwise described in this Section 2, all paymenis
accepied and applied by Leader shall b2 applied e following arder of prioTity: (a) imerest due under the
Note; (b) principal due under the Note; (¢) aMOUDIS &2 under Section 3. Sush paymenis shall be applisd to
each Periodic Payment in the order tn which it became Jae: Any remaining amouis shall be applied first 0
s charges, sccond to any ofher amounts dus under this Secdriy Fnstrumeo, and thef 10 reduce the principa!
palance of the Note.

If Lender Teceives & payment from Borrower for a delinquént Periodic Payment which includes 3
sufficient Amount 1o pay acy Jate chazge due, the payment may be applizd to We delinquent payment and the
fare charge, If more than one Petiodic Payment is oustandiog, Lender nay anply 20y payment received from
Botrower to the repayment of the Periodie Payments if, and 1o the cxtent fhe.. sach paymoent can be paid In
full, To \he exient that any excess exists afier the payment is applied to the fult payment of ong of more
Periodic Payments, such excess may be applied to any late charges due. Valeztary vrepayments shall be
applied first to aoy prepayment charfes and then s described in the Nore,

Any application of payseats, insurance proceeds, or Miscellaneous Proceeds to prizcipa) due undet the
Nowshannote:ﬂendorpustpomme due clate, or change the amount, of the Periodic Paymaess:

4, Funds for Escrow Ttems. Borrower shall pay 40 Lender on the day Periodic Paymewts 2 due under
she Note, until the Notc is paid in full, & sum (the "Funds’) 10 provide for payment of agoumis due for: (@)
waxes and assessmers and other items which can attain priority over this Security Imstrumient 35 2 Yen or
cocumbrance oa tbe Propery: (&) easshold payments or ground rents on the Propeny, if any: ) preiums
for any and all ipsutance required by Lendsr under Section S; and (d) Mortgage Insurance premivins, if any,
or any sums payable by Borrower to Lender in Leu of the payment of Mergage Insurance premiums i
actordunce with the provisions of Section 10. These iems ave called “Escrow Tiems.® At originaion of at aoy
fime during the term of the Loan, Lender may requiré that Commupity Association Dues, Fees, and
Assessments, if any, be escrowed by BOTTOWET, and such dues, fees and aggecsments siall be an Escrow lrem.
Borrower shall promptly furnish 10 Lender a!l nofices of aroumts 10 be paid under this Section, BOTTOWET
shall pay Lender the Funds for Estto¥ Ttems unkss Leoder waives Bortower's obligation to pay the Funds
for any or all Escrow [iems. Lender may waive Rorrower's obligation to pay to Lender Funds for aoy ot all
Escrow Iems at any time. Any such waiver may only be in wiiting. In the event of such waiver, Barrower
shall pay direetly, when and where payable, the amOURES due for any Escrow Htems for which paymemt of

maﬁ,ﬂm
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Punds has been waived by Lender and, if Lender requires, shall furpish to Lender receipts gvidenging such
payment within such time period as Lender may e ire. Borrower’s obligarion to make such payments and
to provide roceipts shall for all pusposes be deemed w be & covenant and agreement contained in this Security
Tnstrument, as the phizase "covenant and agreement” is used in Section 9. If Borrower is obligated w0 pay
Escrow Items directly, pugsuant to & waiver, and Borrower fails to pay the amoum due for an Bscrow ltem,
Lander may exercis its rights under Section 9 and pay such amount amgl Borrower shall then be obligaed
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tesms at <y time by 2 uotice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay to Lenda all Funds, and in such anviats, fhat ars then required under this Section 3,

Lender (@), at any fime, collect and hold Funds in an ameunt (a) sufficient to permit Lender apply
e Funds 2t the tine specified under RESPA, and (b) oot to exceed the meximum amount 3 lender can
rcq\ﬁrcund:rRESPr‘..lmdershallestimmcﬂn amount of Funds due on the basis of current data and
reasonable cstimates of papenditures of fute Escrow ltems or ccherwise in sccordance with Applicable Law.

The Funds shall be 5id in an institution whose deposits are insured by a federal agency, instromentality,
or entity (inchuding Lender, i Lspder is an institation whose deposite are 0 insured) or in any Federal Home
Loan Bamk. Lender shall apply meFmﬂsmpayﬂwEscruwItmmmlaterthanﬂ\eﬁmzspeciﬁedunder
RESPA. Lender shall not charge darrywer for holding and applying fhe Funds, ammually apalyzing the
escrow aecount, or verifying the Eacrow Kems, unless Lender pays Borrower ipterest on the Funds and
Applicable Law permits Lender 10 make ¥.<D acharge. Unless an agrecmaent s made in writing or Applicablé
Law requires interest to be paid on the Funa; x ender shall not be requised to pay Bommower any interest or
earnings on the Funds. Borrower and Lender can agi%t in writing, however, that iarerest shall be paid on tie
Punds, Lender shall give o Borrower, without yhares, an asmnal aceounting of the Funds as required by
RESPA.

I there is a surphis of Funds held in escrow, dsfned wmder RESPA, Lendet shall account 10
Borrower for the excess funds in acoordance with RESPA. If fusre is a shortage of Funds beld in eserow, as
defined under RESPA, Lender shall notify Botsawer as reavzsd bY RESPA, and Borrower shall pay 0
Lender the amouni necessary to maks up the shoriage in accordan-e with RESPA, but in no more than 12
monthly payments. If there is 3 deficiency of Funds held in escrow, as defined under RESPA., Lender shall
notify Borrower a8 required by RESPA. and Borrower shall pay to Lendes the amount fecessary w make up
the deficiency tn accordance with RESPA, but in 1o more than 12 monthly yaviaenis,

Upon payngat i full of all gums secuted by this Security tnstrument, Lendar shall prompuly refund to
Borrower any Funds beld by Tender.

4. Charges; Liens. Borower ghall pay all taxes, gesessments, charges, fines, and impositions
qttributable © the Property which can atrain priority over this Security Instrument, lessehold payiaeiits of
ground rents on the Property, if any, and Community Association Dues, Foes, and Assessmzats: i€ any. To the
extent fhat thess items are Escrow Diems, Borrower shall pay Gem in the manner providedins::.fun 3

Borrower shall prompily discharge &0y lien witich has priority over this Security Instrwment Unless
Borrower: (2) agrees in wridrg o the payment of the obligation seeured by the fien in a manper accepiable 10
Lendsr, bt only 50 long a8 Borrower is performing such agreement; (b) CODIESIS e fien in good faith by, or
defends 2gainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those procecdings are pending, but only wntil such proceadings are guncludeq;
of (c) sccures from e holder of the Len 20 agreement satisfactory to Lendet subordinating the lien to fus
Security Instrapest. If Lender determines that any pait of the Property is subject fo a lien which can attam
priority over this Security Inswurment, Lender may give Borrower a hotice identifying the liso. Withia 10

trltois: M/&” &ﬁ/ i
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days of the date on which that nerice is given, Bomower shall satisfy the lien or take one or more of the
actjons set forth 2hove in this Section 4.

Lender may require Borrower (0 pay & auestime charge for a real estate 1ax verification and/or reporting
service used by Lender in copnestion with ias Loan,

5. Property Insurance. Borrower ghall keep the improvemems now existing or hereafter crected on the
Property insured against loss by fire, harards included within the term *extended coverage,” and any other
hazards iocluding, tet not limited to, carthquakes and floeds, for which Lender requires ipsurance. This
nsurance 4hall be maintaimed in the amounts (including daductible levels) and for the periods that Lender
requies. W2t Lender requires pursuant 10 the preceding semfences can change during the term of the Loan.
The insurancs tarrier providing tie mmsiwance <hall be chosen by Borrower subject © Lepder's nght to
disapprove Bor.ower's choice. which right shall ot be exercised unreasonably. Lender may require
Borrower to pay, ia connection with this Loan, either: (a) a one-time charge for fiood 20n8 determination,
certification and tracling services; of (®) a one-time charge for flood 2008 determination and certification
services and subsequenc “hsiges each time remappings or simitar changes occur which reasonably might
affact sweh determination or setification. Borrower shall also be responsible for the payment of any fecs
fmposed by the Federal Fmergeray Management Agency i copnection with the review of any flood Zone
determination resulting from an obje<tiox by Bottower. .

If Borrewer fails W mMaintain 7 of the coverages described above, Lender may obtam 1SUrance
coverage, ot Lender’s option and Bomower's expense. Lender is under D0 obligation to purchasé any

icular type or amount of coverage. Phisie’imn, such coverage shall covet Lender, but might or might ot
protect Borrower, Borrower's equity in the Proper,of the contents of the Property. against any risk, hazard
or liability aad might provide grealer of iecer coverage than was previously in gffect. Borrower
acknowledges thar te cost of te insurance coverige 5o obtained might sipnificantly exceed the cost of
insurance that Borrower could bave obtained. Any am s disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Seeuriry Lpetrurment. These amounts shall bear imterest at
the Note rate from the date of disbursement and shall be payadle, with such fntefest, vpon wnotice from Leadét
(o Borrower requesting payment.

All insurance policies required by Lendar and renewals of such prlicies shall be subject to Lender's
right to disapprove such policies, shall includs & sandard morigage Giase, and shall D2mE Lender a5
mortgagee apd/or as an addional loss payee. Lender shall have the Tigi @ kold the policies and rezewal
certificaies. If Lender requires, Borrower shall promptly give 10 Vender ali ‘escipts of pad premivms and
rencwal notices. If Borrower obtains amy form of insurance coverage, oot otherwise required by Lenger, for
damage to, or destruction of, e Property, such policy shall include @ standard m.ctgce clavse and shall

I the event of loss, Borrower shall give prompt notice to the surance carrier and J2nvier. Lender may
make proof of logs if not made prompily by Bomower. Uniess Lender and Bortower QUierwise agree in
writing, any insurance proceeds, whether or 201 ihe underlying msutahice was required by Lender, .shaﬂ be
applied 10 restoration of repair of the Poperty, if the restoration Or repair is economically fcaslb!c mnd
Lender's secuzity i Dot lessened. Dusing such repaic and tectoration period, Lender shall have the right to
holdsuchimu:anc&proceedsumilLenderhashadanoppomﬁty loinspcctsuch?ropmymmsumihcwork
nasbeeucumplemdmuuder'ssmisfacﬁm.pmvidedma:suchimpecﬁonshallbeundma_kenprompﬂy.
Lender may disburse procesds for the Tepairs and Testoration in 4 singie payment OF in'a series Of Progress
paymests a5 te work is completed, Unlesé a agresment iy made in wriling or Applicable LaW rcgums
intarest to be paid on such insurance praceeds, Lender ghall mot be required 10 pay Borrower any interest of
earnings on such proceeds. Pees for pblic adjusters, or ofher third partics, retainzd by Borrower shal) ziot be
paid out of the insurance procesds and shall be thé sole obligation of Borrower. If me restoration OF
repair is oot ecopomically feasible of Lender's security would be lessened, the insuranoe prpceeds
¢hall be applied to the sums secured by this Securily Instrument. whother or not then due, with (e

Inidais: MWW
Form 3014 1701
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gxc;ss. ;f any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
ecqon L.

I Borrower abandons the Property, Lender may file, negotiate and setde any available meurance claim
and related mateers, If Borrower does 10U respond within 30 days 10 o norice from Lender that the insurance
carrier has offered fo settle a claim, then Lender may negotiate and settle the claim. The 30-day peried will
begin when the notice i given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender {a) Borrower's Tights to any insurance progeeds in an amount
ot to exesed the amouats unpaid under the Nots ot this Seeurity Instrament, and (b) any other of Borrower's
rghts (othec than the right to any sefund of unearned premiums paid by Borrower) under all insurance
policies coveriay te Froperty, insofar as such rights are applicable w the coverage of the Property. Lender
may usmhei;mmccprocaedseiﬂmwrepﬂarmmthampmyormpay gmounts unpaid under the
Note or this Secuiity Lstiundat, whether ot not then due.

§. Qceupaney. Porewer shall occupy, establish, and use the Property as Borrower's pringipal resideace
wi&ind)daysaﬁmﬂwmuﬁonofﬂﬂsﬁecmitylnsmmmandshallmﬁmmoccupythe?ropenyas
Borrower's principal residencs for at least one year afer the date of opcupancy, unless Lender otherwise
agroes in writing, which conscdt 4uall mot be woreasonably withheld, or unless extepuaning CirCUrnSIances
exist which are beyond Barrower's cairol,

7, Preservation, Maintenanca and Protection of the Property: Inspecticns, Borrower shall not
destroy, damage of trapair the Property’. JMaw the Property to deteriouate O comum waste on the Froperty.
Whether or not Borrower is residing in the Diryery, Borower shall maintain the Property in order to prevent
the Property from deisriorating or deeieasing ‘n yalne due o its condition. Unless it is determined pursuant o
Section 5 that repair ot testoration is not aconomi ally feasible, Borrower shall prompily repiait he Property if
damaged to avoid further deterioratiop or damage. Y fnsurance of condenation proceeds are paid in
conmection with damage to, of the taking of, the Progerty, Basrower chall be responsible for repairing of
restoring the Property only if Lender bas relegsad proceeds fou such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in « siries of progress payments as the work is
contpleted, If the ipsurance Of condemnation proceeds are motl sufficlent to repair or restore he Property,
Borrower i not relieved of Borrower's obligation for the completion of surh repit OF restoration.

Lender or its agem may maks reasonable entries upon aud iuerentions of the Froperty. If it has
reasonzble cause, Lender may inspect e inerior of the improvements 0% {5z Properry. Lender shail givé
Borrawer natice at the tme of of prior to such an interior jnspection specifyt shich reasonable cause.

3. Borrower’s Loan Apptication. Borrower shall be in default if, dwiag ' Lomn application process,
Borrower or any persons or enfities actig 4t the direction of BOTTOWRT OF with Bosiower's knowledge or
consent gave materially false, misleading, of jpaccurate information Or SLAWCMEHIS o Teoder (or failed to
provide Lender with materia) information) in connecticn with the Loan. Material represigiaoie inelude, but
are not limited to. representations concerning Borrowet's OCCUpancY of the Property as BouwsT's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails o perform e coveqants and agreements Goatained in i Sectirity Instrupent, (b) these is
a legal proceeding that might signi antty affect Lender's imterést ia the Property and/or rights under this
Security Instrument (such as 3 procesding in bankruptey, peobate, for condermnation of forfeifuce, for
enforcemeat of 3 lien which may wimin priority Over s Security Instrumens or to enforce laws Of
regulasions), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever.is
reasonable of appropriate to protect Lendsr's interest in the Propery and rights under this Security
Instrument, including proiesting apd/or assessing the value of the Propeity, and securing andfor fepalnng
ihe Property. Lender's astions ¢ap ineinde, but ave not limited to: (2) paying any sums secured by 8 lien whith
bas priority over this Security Inswument; (0) appearing in  vourk and (¢) paying reasonable

St M / %mu 101
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attorneys’ fees 1o protect its interest in the Property and/or rights wnder this Security Instrumen, inchuding its
secured position in 2 bankrupicy proceeding. Securing the Property inctudes, but is not limited 1o, entering the
Property 10 make repairs, change locks. replace or board up doors and windows, deain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lmdcrmaymmﬁmundnthis&cﬁow.undetdoesmthavewdososmnisnotunderany
duty or obligation to do so.ltisagmdmatl.endcrincmmliabiﬁw for not taking any or all actions
snthorized wnder this Section 9,

Any amounts dlsbursed by Lender under this Section O shall bevoms additional debt of Borrower
se_cured by this Security Instrument. These amounis shall bear interest at te Nome rate from the date of
dishurscner: and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting

nt.

If this Seco.oty Insirument is on a Jeasehold, Bomower shall comply with all the provisions of the jease.
1f Borrower apquir:s fee title t the Property, the leasehol and the fee ttle shall not merge waless Leadef
agrees to the merget writing.

10, Mortgage Taswance, If Lender required Morigage surance a5 a condition of making the Lo,
Borrower shall pay the preraiums required to maintain the Mortgage Incurance in effect. Xf, for any reason,
the Morigage Insueance coverze required by Lender ceases (0 be available from the mortgage Zasurer that
previously provided such wawe and Borrower was required to make separaely designated payments
toward the premiume for Mortgage v.supance, Borrower shall pay the premiums tequired W gbtain coverage
substantially equivalent to the Mor'gage Insuranqe previously in effect, at a cost substantially equivalent to
the cost ¢ Borrower of the Mortgag:. Isurance previousty in effect, from at alternate moertgage insuret
selacted by Lender, I subetensially equavriett Morigage Insurance coverage is oot available, Borrower shall
cominue to pey to Lender the amount of ihs sepzrately designated payments daat were due whea the insurance
coverage ceased to be in effect. Lender will uccers;se and reiain these paymemis as a nop-refundable o8¢
reserve in licu of Mortgage Insuzance. Such loss {eserve shall be non-refundzble, potwithstanding the fact that
the Lom is ultimarely paid in ful, and Lender shail 1ot be tequired % pay Botrowar any intgrest or earnings
on such loss ressrve. Lender can nd I0nger Tequire 1053 ZéseIve payments if Mortgage Insurance coverage (m
the amount and for the period that Lender requires) provided by an nsured selacted by Lender again becomes
available, is otained, and Lender requires separately designeie payments toward the premiums for Mortgage
Insurance. I Lender required Mortgage Insurance & 4 conditzn of making the Lomn and Borrowel Was
recuired to make separarcly designated payments toward the prewiams for Mortgage Insurance, Bortower
shail pay the premiums required to maintain Mortgage [nsuranse in vffect; or 1o provide a non-refundzble loss
peserve, unitil Lender's requirement for Morigage Insurance ends in acrevlance with any wrillen agreement
berween Borrower and Lender providing for such termination or unil wiyaaton is required by Applicable
Law. Nothing io this Section 10 affects Borrower’s obligation 1o pay interest 4o die cate provided in the Now.

Mortgage Insurance reimburses Lender (or any entity that purchases the Noe) for certain losses it may
incur if Borrower does ot I9PAY the Loan as agresd. Borrower is ot a party w the Meo2age Insurance,

Mortgage msurers evaluate their total Tisk on all such msurance in force from\ tm2 to tme, and may
etter IO AgFBements with other parties that share or modify their risk, or reduce lossés. [ueny agreements are
on terms and conditions thar are satisfactory to the mongage insurer and the other party {or narties) to these
agreements, These agreezments 12y require the morigage msurc: to praks payments USiDg any. SOITLS of funds
that the mortgagé mSurer may have available (which may include funds obtaiped from Morigass Insuraie

AS a) vesult of these agreemems, Lender, any purchascr of the Note, another insures, a2y peinsurer, any
other entity, or any affiliaie of any of the foregoung, TAY Teceive (directly or indirectly) amounts that derive
from (or Tright be characterized as) a portion of Borrower's paymems for Mortgage Insuzance, I exchange
for sharing or modifying ihe mortgast insurer’s risk, or reducing losses. If such agreement provides that an
affiligre of Lender takes a chore of the insurer’s risk in exchange for 4 share of the premiums paid 10 the
insurer, the arrangement is ofien texmed "captive raincurance.” Further:
(@ Any such agreements will not affect the amounts that Borwower has agreed to pay for
Insurance, or any other terms of the I.m:’mSuch :g-ﬂ?gnts will aot m:;::l: the amount
BorrWerwilloweforMo ¢ Insurance, and the not ent rrower Lo any refund.
@)msmhmmmwﬂludaﬂed&efﬁghmwm-ﬁm— th respgcttothe
Mottgage Insurance under the Homeowners Protection Act of 1998 or any ather law. Thesge rights may
includetherlghttorecehe:ertaindlsclosuru.tumummdomm cancellation of the Mortgage

e ﬁwﬂ‘/}tm 3014 101
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Insurance, to have the Mortgage Insurance terminated sutomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were wnearned at the time of such cancellation o termination.

11. Assignment of Misceliancous Proceeds; Forfeiture. All Miscellapegus Proceeds are hereby
assigned 1o and shall be paid to Lender.

f the Property is damaged, such Miscellancous Proceeds shall be applied 10 restoration or repair of the
Property, if the restoration or repair it economically feasible and Lender's securly is not lessened. Durmg
mwhrepairnndrestoraﬁonpeﬁod,undershallhavemcrighttoholdsuch Miscellaneous Proceeds umil
Lender has had a0 opportunity 10 fospect such Property to ensure the work has been compleied to Lender's
satisfactior, provided that sach inepection shall be undertaken prompdy. Lender may pay for the Tepairs and
reStorAtos 7. 2 single disbursement or ind geries of proprese paymenis as the work is completed. Unless an
agreement §2 wade in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall ao7 be required to pay Borrower any irxerest or eamings o such Miscellancous Proceeds. If the
restoration or ra): is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be 4xglied to the sums secured by this Security Instrument, whether or nol then due, with
the Sg:écm. if amy, pas & DOOWeL. Sueh Miscellaneous Procepds shall be applied in the order provided for
in Section 2.

In te event of a iwial taking, destruction, or Joss n value of the Propeny, the Miscellancous Proceeds
shall be applied to the sums iecx*2 by this Security Tostrument, whether or not thé dus, with the excess, if
any, paid to Borrower. ]

the evept of 3 pardal wkirg, distruction, or loss in value of the Propexty in which the fair market
valge of the Property immediately befoe the partial taking, destruction, of 1oss in value is equal to or greater
ﬂiantheamowofmesumssecmuvmissmtylnsmmmmdimy pefore the partial taking.
destiction, or loss in value, unless Borrows: -id Lendsr otherwise agres in writhig. the Sums secured by rhis
Security Instument shatl be reduced by 2 amoum of the Miscellaneous Procseds muidplied by the
following fraction: (a) the total amount of the surs ssured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market vaiue of the Property immediately before the partial fakmg,
destruction, ot loss in valus. Any balance shall be paut w0 30IIOWEL.

Io the avent of a partial taking, destruction, oF 1037 v vatue of the Property in which the fair market
value of tha Property immediately before the parfial taking, astruction, ¢¢ loss in valwe ig less than the
amount of the sums secured fmupediately before the partial 2¥ing, ‘on, of loss in velue, unless
Bortower and Lender otherwise agree it writing, the Miscelianeovs Tracesds ghalt be applied to the sums
secured by this Secuﬂtylnswnmemmmsrornotthe sums are then due.

If the Property is abandoned by Borower, of if, after notice by Lesiar 1o BOrrowes that the Qpposing
Party (as defined in the next sentence) offers 1 ake an award 1o settle ¢ ¢ for damagss, Borrower fafls
w0 respond 1o Leader within 30 days afiet the date the notice is given, Lemazr o anthorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property orw the sums secured by this
Secusity Instrument, whether o not thea due. "Opposing Party” means the third parrv that owes Borrower
Miscellaneous Praceeds or the party against whom Rorrower has a right of action in/rega 4 10 Miscellaneous

Borrower $hall be in default if any action of proceeding, whether civil or crimina., i4 begun that, in
Lender’s judgment, could result n forfeitore of ihe Property ot other material pipairment of LArder’s interest
in the Property ot rights under this Security Instrument. Bogrower caq cilre such a default and, 't a;celerstion
has occurred, reistate as provided in Section 19, by causing the action of procesding 1o be gigmissed with 2
Leader's interest in the Property or rights
for damages thar are apibutable to the impairment of Lendex’s imerest in the Property are hereby assigned
and shall be paid 10 Leadst. .

All Miscellaneous Proceeds that ace 1ot applisd 10 restoration 0t fepaiy of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waivel. Extension of the time for
payment or modification of amortization of the sums secured by this Security Enstrurnent granted by Lender
o Borrower or any Successor in merest of Borrowet shall not operats 1o Teleast te Hability of Boggower oI
amy Sugpessors in lmerest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Imerest of Borrower of o refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origimal Borrower or

initids: Wﬂ Qm/
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any Successors in fuerest of Horrower. Any forbearance by Lendes in exefcising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest Of Borrower or in amounts jess than the amount then dug, shall not be a waiver of or prechude the
exercise of any right or remedy.

13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower’s obligations and Labiliy shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not Sxecuté The Note (@ "co-signer”): (a) is co-signing this
Security Instrument ogly to mOTEAge, prant and convey the co-signdi's interest in the Property under the
(erms of this Security Instrurment; (b) is not personally obligated to pay the sums secured by this Security
Tnstrumcis: sod () agrees that Lender and any othsr Borrower can agres to exted, modify, forbear or make
any accomriotations with regard t te terms of this Security Instrument or the Note without the co-signe:’s
consent.

Subject to- (e provisions of Section 18, any Successor in Tnterest of Borrower who assumes Borrowes's
obligations under (s Security Instrument i waiting, and is approved by Lender, shall obtain all of
Borrower's rights aud Gepsfits under fhis Security Instrument. Borrower shall not be released from
Borrower’s cbligarions ard Vighility vnder this Security Instrument unless Lender agrees such release in
writing. The covenants and 2pT*ements of this Security Instrumeru shall bind (except as provided in Section
20) and benefit the successort a4 nosigns of Lender.

14. Loan Charges. Lenger y=y charge Borrower fees for services performed in conpection with
Borrower's default, for the purpoce of prolecting Lender’s interest in the Properry and rights under thus
Security Instrument, including, ug not finited to, anorneys’ fees, property inspection and valuadon fees. In
regard to any othet fees, he absence of eprass authority in this Security Insrument 10 charge specific fet
to Borrower shall not be construed 35 2 pruoiition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Tustrym==at or by Applicable Law. , ‘

If the Loan is subject to a law which sets v axizum loan charges, and that law is finally interpreted 50
that the interest or other loan charges collected or 7 e collected 1n cotmection with the Loan exceed the
permitied limits, thea {a) atty such loan charge chall 17 rednced by the amOURE DECESSATY to reduce the charge
to the permined limit; and (b) any sums ajready collecizd anm Barrower which axcceded parmived limits
will be refunded to Borrower, Lendar tly choose 1o make “ai~ refund by reducing the principal owed ymder
{he Note or by making a direct payment 10 Bortowed. If a zefoed reduces principal, the reduction wil be
teeated as a partial prepayment withowt any prepayment charge (viather or mot @ prepayment chaige 18
provided for under the Note). Borrower's acceptance of ary such reund riade bY direct payment 10 Borrawer
will consritue & waiver of any right of action Borrower might have arisiagut of such overcharge.

15. Notices. All notices given by Borrower or Lender i connection it ihis Security Instrament 1ust
be in writing. Any folice to Bomower in comection with this Security st et shall be deemed to have
been given to Borrower when mailed by first class mail or when actually deliered 10 Borrower's notice
address if sont by other M&aDE. Notice to mty one Borrower shall constirute nouce 72l Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address unlest
Borrower has designated a substitute notice aldress by notice to Lender. Rorrower sra prompty norfy
Lender of Borrower’s change of address. If Lender specifies 2 procedure: for roportig Bogruomr's change of
address, then Borrower shall only repott 4 changs of address through (hat specified proceduie, There may be
only one designated notice sundcrthisSecmityInmumematmoncﬁme.Mynouo?uuenﬂﬂsh&u
be given by delivering it or by mailing it by frst class mail to Lender’s address stated herem pnless Lender
has designated auother address by potice to Borrower. Any notice in connection with this Security Insurument
shall pot be decmed to have bett given to Lender umil actually received by Lendct. If any notice rec_[mxed_ by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
fhe eorresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be g?veljned
by foderal law and e law of the jurisdiction in which the Proparty is jocared. All righis and‘obhganon.s
conained in this Sccurity Tostrument 2re subject to @y {equireriets and liputations of 'Apppcal?le Law.
Applicable Law might axplicidy or implicitly allow te parties 10 agree by contract or it might be stledt, but
cuch silence shall mot be construed as a prohibition against agresment by comract. In the eveni that any
provisien ot clause of thie Security Instrument OF the Note conflicts with Applicable Law, such conflict snall
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ant affect other provisions of this Security Instrument or the Notw which can be given effect without the
confticting provision.

As used in duis Security Instrument: (2) words of the masculine gender shall mesn and include
corresponding neuwrwqrdsorwordsufthefeminim gender; (b) words inrhesingularshallmcanand
inciude the piural and vice versa; and () the word "may" gives sole discretion without any obligation 1o take
any action.

17. Barrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transler of the Property or 2 Beneficial Interest In Borrower. As used in this Sccdon 18,
"Ipteress in fj¢ Property” means any legal or beneficial intetest in the Property, including, but got limited 1o,
those benefiz! intercsts transferred in 8 bond for deed, contract for deed, installient sales contract OF esCrow
agreemnt.ﬂ.:i;*}'nofwhishisﬂlettwm ofﬁﬂebymmweraxaﬁmnedmmapurchascr.

£ a8t ox any ot of the Progerty of amy Interest in the Property i sold or transferred (or 1f Borrower is
A0t 2 manural person a9 bepeficial interest in Borrower is soid or transferred) without Lender’s priot wriken
consent, Leader may require imemediate payment in full of all sums secured by this Security Instrament.
Howeves, this option shais not he exercised by Lender if such exercise is piohibited by Applicable Law.

If Lender exercises thic_rofiud, Lender $hall give Borrower notice of acceleration. The gotice shall
provide a period of not 1ess than 30 days from the date the potice is given in accordance with Section 15
within which BoOTtOwer maust pay al suus secured by this Security Instrument. If Borrower fatls to pay these
sums prior 10 the expiration of this verisd, Lender may invoke any rexicdies permitted by this Security
Insrumem without further notice ot demad 0 DOtTOWEL.

19. Borrower’s Right to Reinstaté after Acceloration. If Borrower meets certain conchtions,
Borrower shall have the right to have enforcemerd ot this Security Instrument discontinued at any time prior
10 the earliest oft (a) five days Before sale of the Fioz<rTy pursuant 10 Section 22 of this Security Instrumenh,
(b) such other period as Applicable Law might specity Fur the termination of Bortower’s Tight 1o Teinsw@re; or
{t) cniry of a judgment enforcing this Sesurity MaSUIALL Those conditions are that Borrower: (a) pays
Lender all sums which then would be due ynder this Secutry Jasrument and the Note as if no acceleration
had occurred; (b} cures apy default of any other COVEIaDLS CT agTeemEnts; {c) pays all expehses incurred in
enforcing this Security Instrument, including, but not limited (o, irasonable amorneys fees, propeny
inspection and valation fees, and other fees mcurred for the purpose of orotecting Lender’s imerest in the
Propecty and rights under this Sepurity Instrument, and (d) takes such #5on a5 Lender may reasénably
raquiremasmemall.ender’s interminmcrmpertyandﬁghummrthissmwmsmut, and
Bortower's obligation 1o pay the swms secured by this Security Ipstrament, saqll contimue unchanged unless
a3 otherwise providéd wnder Applicable Law. Lencler may require that Borrower 7y snch reinstateroent swms
and expeusés in ope or MOIG of e following forms, as selected by Lender: () cath: () money ordes; (&)
certified check, bank check, treasurer's check or cashier’s check, provided any such gnesi e drawn upon an
institution whose depesits are msured by a fedetal agency, ipstrumentality or entity; or (2 hectronic Funds
Transfer. Upon reinstaiement by Borrawer, this Seeurity Instrument and obligations securzd hereby shall
remuain fully effective aé if no sceeleration had occurred. However, this right to reinstate shall nos apply i the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Noie or a partial inierest in the
Note (mgether with this Security Tostrument) ¢an be sold one OT moTe tmes without prier notice 1o Borrower.
A $als onight result in a change in the entity (kmown 38 the *] pan Servicer™) that collests Periodic Payments
dus under the Note and this Security Instrament and performs other mortgage loan servicing obligations
under the Note, this Security Tstrument, and Applicable Law, There also might be 008 0% more changes of
ihe Loan Servicer umrelated to a sale of 81 Note. If there is a change of te Loan Servicer, Bomower will be
given written notice of the change which will sute e name and address of the DewW Loan Serviests the
address 1o which payments ghould be made and any other information RESPA requires in compECtion with 2
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vice of wansfe of serviing. 1 the Note I sold and thescaferthe Loan is serviced by 2 Lioas Servicer other
than the purchaser of the Noto, the morigage loan | servicing obligations to Bomower will remain with the
Loan Servicer or be transferred 10 a SUCCESSOT Servicer and are not assumed by the Note purchaser
unilcss otherwise provided by the Noie purchaser.

Neither Borrowsr nor Lender may Commeass, join, o be joined to any judicial action (as either an
individual lidgant or the member of a class) that arises from the othies pany’s sctions plirsuant 1o this Seeurity
tostrurnent or that alleges that the pther party has br ned any provision of, or auy duty owed by reason of,
this Secv-iry Instrument, uotl such Borrower o1 1as notified the other party {wish such notice given in
compliance it the requirements of Section 15) of such alleged breach axd afforded the other party heretd a
reasonahle piried after the giving of such notice corrective action, If Applicable Law provides a time
period which raust ¢lapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this swrsraph. The notice of acceleration and opportunity 1o CUIe given to Borrower pursuant
to Secuon 22 and the atice of acceleration givén (to Borrower pursuatt 10 Section 18 chall be deemed 10
salisfy the notice and oppornmity 1o take cotrective action provisions of this Section 20.

71. Hazardous Substinces: As ased in tijs Section 21: (a) "Hazardous Substances” are hhosc
substances defined 2 toxic Of hazasiTus M, pollutans, o wastes by Environmental Law and the
following substances: gasoline, kerosaps. et Bammable or toxi¢ petroleum products, toxic pesticides and
herbicides, volatile solvenis, materials czpaiming asbestos OF formaldenhyde, and radioactive materials; ()
*Environmenial Law* means fedezal laws =4 1aws of the jurisdiction where the Propexty is locaied that relate
to health, safety ot environmental protction; (& }"Envimnmemal Cleanup” includes amy response agtion,
remedial action, or removal action, &8 defined in Bnvironments) Law; god (d) an “Environmental Condition™
means 2 condition that can causs, contribute 10, of ollersise trigger an Environmental Cleanup.

Bomower shall not tause of permit the presqoce, '8, disposal, storage, of release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, 42 of in e Property. Borrower shall not do.
nor allow anyons elsé 0 &, anything affecting the Propery oy that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, ot (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condiiion that adves ly affects the Vel of me Property. The preceding two
cemences shall ot apply i the presence, use, of ?mrage an the Propery =f small quantities of Hazardous
Substanoes that are generally recognized tobcapiapmm' o normal resideiial uses 20d 1o mamERANCE of
the Property (including, but Dot Fimited o, hazardous subsiances in conSUIS produe.s)

Borrower shall promptly give Lender Writied \mﬁc.e of (4) any investigation, ¢/, demand, lawsuit of
othier action by eny governmental o regulatory agency or private party nvolving -2ie Froperty and amy
Hazardous Substance Of Environmental Law of which Borrowst has acwal keoviedge, (b} any
Environmental Condition, 1 tno but ot Hmited to, any spillng, Jeaking, discharge, yeiease or threat of
releass of any Hazardous Substance, and (c) any condition caused by B% presence, use OF-lelease of 2
Hazardous Substance which adversely affects the of the Property. If Borrower Jearns, 01 i¢ nodfied by
quy govermmental o regulatory anthority, or any private party. that any removal of other remediation of any
Bazsrdous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
aorions in accordance with Environmmental Law. Nl‘:thing herein shall creais any obligation en Lender for an
Fuvironmental Cleanup.

L
I
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NON-UNIFORM COVENANTS, Borrower Lender further covenant and agree as follows:

2. Acceleration: Remedics. Lender shall ive notice to Borrower prior 0 aceeleration following
Borrower’s breach of any covenant or nt in this Security Instrument (but not prier to
acceleration under Section 18 unless Applicable Law provides otherwise)., The notice shall specify: (2)
the default; (b) the action required to cure the n*efault; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and () that fajlure to curé the

default ¢ or before the date specified in the notice may reculi in sceeleration of the suims secured by
this Secwiiiy Instroment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further fifora Borrawer of the right to rei after aceeleration and the vight to assert in the

foreclosure y ¢zexding the non-existence of a t oc any other defense of Borrower to acceleration
and foreclosure: ¥ the default is not cured on 4t before the date specified in the notice, Lender at Its
gption may require “inmediate paytent inndlo(allsumsswmdbythis&wlty Instrument without
further dentand andmxvmreclasethlsmﬁtylnstmmmt by judicial proceeding. Lender shall be
entified 0 collect all éxpens?= incurred in thtremediesprnvldedinthlsSectionn,imluding.
put not limited to, reasonabls o:orneys’ fees and costs of title evideii(2.

4 by this Security Instrument, Lender sball release tis
Sccurity Instrument, Borrower shall ‘nv-any reqordation COSES. Leader may charge Borrower a fes for
releasing this Secyrity Instrument, but oty i the fee is paid to a third party for services rendered and the
cbzrgingofmﬂfeeispenuimdundar Agplicible Law.

73. Release, Upon payment of pll Sums §

24. Waiver of Homestead. 1o accordance v(.’a Tinois law, the Borrower hereby ralzases and waives
all rights under and by virme of the Miinois homestzad pacmption laws.

35, Placement of Collateral Protection 1300255 Borrower provides Lendec with ¢videace
of the insurance coverage required by Borrower’s greemen; with Y ender, Leader may purchase msurdnes at
Bortower’s expense 1o proect Lender's interests in Borrower’s ¢t ate.al, This insurance may, but need not,
protect Borrower's interests, The coverage that Lexdet pucchases may w0t pay any claim that Borrower makes
or any claim that is made apainst Borower in € necrion with the colisers. Rorrower may later cancel any
insurapee purchased by Lender, but ooly after providing Lender with evidnes that Borrower has cbrained
ipsurance as required by Borrower’s and Lender’s agrecrmsit If Lender puschases insurance for the
coftateral, Borrower will be responsible for the (COsts of that insurzoee, includimg tarerest and any other
charges Lendsr may impose in copneedon with the placement of the insurance, umn! dv effecive date of the
cancellation or expization of the ingurance. The tosts of the insurance way be addes 1 Porrower’s total
outstanding balmceorobﬁgadon.m;oﬁﬁoflthcinsuxancemaybemorethanmec;;tofinmm

Borrowermaybcablcmobminnuits oWIL. %

|
|
|

i
Form 3014 101

), BalL) ot Bo



0412701300 Page: 14 of 26

UNOFFICIAL COPY

100025440001567418
0016488827

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenams contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wiinesses:

ot [0

BRUCE P BANS

(Seal)

-Borrower

goad | (Sea)

~Borrowr ¢ \ -Borower

. (Sea) (Sea)

T -Barrawer ~Bormrower
{Seal PR

~Bormower -Borrower

Form 3014 W0
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County ss:C ol

: ;:) WWM , & Notary Public in and for said county
%, me\a Ny by Doy OF Arrtor e ol
mey

pruce. P -Sansene
personalﬁ"ic'wwn To me to be the same person(s) whose pame(s) subscribed 1o the foregoing wstrument,
appeared befure me this day in persom, and ackpowledged thar he/she/they signed and delivered the said
instrument as finpr/their free and volumary act, for s and purposes thereigyet forh. N ]

Given under -y hand and official seal, this ; Iﬂ M _l

S\l

My Commission TBIEI

OFFICIAL SEAL

CARMEN GONZALEZ
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 05-16-04
MI-M PN e

a ﬁmﬁw‘
i \Farm 3014 101

Fage 150018

@o-mu.) (oo}
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Case No. 204-2219

Legal Description

PARCEL I:

UNIT4226 IN THE RIVER CITY PRIVATE RESIDENCES AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF BLOCKS 85
AND 86 [N’ THE SCHOOL SECTION ADDITION TO CHICAGO. BEING A
SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIFAT, MERIDIAN AND THE FILLED OLD CHANNEL OF THE SOUTH
MY ANTONIT AT T LY A VAUE SRR cen - . .

ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENTNO. 0010692223 TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST [N/171E COMMON ELEMENTS ALL IN COOK COUNTY,
ILLINOIS

PARCEL 2

EASEMENTS FOR INGRESS, EGRESS, USE AND ENJOYMENT FOR THE BENEFIT
OF PARCELS AFORESAID AND OTHER PROPERTY AS CREATED BY AMENDED
AND RESTATED GRANT AND RESERVATIGN OF EASEMENTS PERTAINING TO
THE PROJECT COMMONLY KNOWN AS RIVER CITY 800 SOUTH WELLS STREET,
CHICAGO. ILLINOIS DATED MARCH 14, 200" AND RECORDED MARCH 28, 2001
AS DOCUMENT NO. 0010245091.

Property Tax Number
17-16-401-017-1116

Property Address: 800 South Wells Street Apartment 1226
Chicago, ILLINOIS 60607

Anmeri TrrLe, Inc.
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CONDOMINIUM RIDER
Tils CONDOMINIUM RIDER is made this 6th day of APEil, 2004 ,

mdisinr.orp::a:cdintoandshaﬂbcdumadmmmndmdmplcmmMongage,DeedomesLur
Security Deed e, "Security Tastrument™) of the same date given bY the undersigned (the "Borrower") t0
secure Boctower's Piote 10

LEEMAN BROTE:Pa “ANK, FSB, A PEDERAL SAVINGE BANK (e
"Lender™) of the same daté &nd COVErmE te Property described in the Security Insrument and located at:

800 SOUTH WELLE gTRELT 12286, CHEICAGQ, ILLINOLS 60607
[Property Addiess)
The Property inclodes a mit iD, togirier wih an undivided imerest in the common clerments of, 2
condominitin project known as:

[Name of ‘Jond minium Projecd]
(the "Condominium Project™). If the owners asseuiaion or other eniity which acts for the Condominium
Project (& "Owners Associatiop”) holds title w property for the bencfit or use of us members oOf
sharsholders, the Property also includes Borrower's iteres” v the Owners Association and the vses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 10 the coven: nis upd agreements made in the Security
Instrument, Borrower and Lender fusther covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of broower's cbligations upder the
Condominium Project’s Constituent Documents. The "Constiment Documents” ars te: (i) Deglaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) code of yeguiations; and (iv) oder
equivalent documents. Borrowes ghall prompdly pay, when due, all dues and assessmercs {mposed purshant 10
the Constinsest Docyments.

B. Property Insurance. So long as the Owners Association maistaips, wilh & renerally accepted
insurance carrier,a "master" of *blanket” policy on the Condominium Project which is satisficnry o Lendst
and which provides insutance cOVerage in the amouats (including deductible levels), for t neriods, and
against loss by fire, hazards inoluded within the term "extended coverage.” and any other hazards, including,
wut ot Yimited to, carthauakes and ficods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER -Singla  Farily= Fannle Mae/Freddle Moc UNIFORM INSTRUMENT

S ol 1 AL
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provision in Section 3 fof the Periodic Payment m Lender of the yearly premium instaflments fos property
isurance-on the Property; and (i) Borrower's obligation under Section 5 to maiffain property insurance
coverage oo the Property is deemed satisfied to the extent that the tequired coverage is provided by the
Owners Associa‘ion policy.

‘What Lai'ir requires as 4 condition of this waiver can changs during the term of the loan.

Borrower sha! give Lender prompt notice of any lapse in required property isurance coverage

by the mastey onolanket policy,

fn the cvent of & dissiution of property insurance proceeds in teu of resioration or repair following 2
loss to the Property, whether-io e umit or (0 common elements, a0y proceeds payable to Borrower are
heteby assigned and shall be pais 10 Lender for application to the sums securéd by the Security [nstrument,
mﬁlerormnhendue.withthccnem if any, paid to BOTTOWEL.

C. Public Lisbility Insurance. S¢z0wer shall take such gctions as may be reasonable © insure that the
Owners Association mamtzins a public 1ekitity insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemmation, The proceeds of any award or claim for damages, firect o consequential, payable 1©
Barrower in comection with any condemnpation s otuer 1aking of all or any part of the Property. whether of
the wnit or of the common elements, Of for any convéyaxce in lies of condemuation, are hereby assigoed and
shall be paid w Lender. Such proceeds chafl be applicd by Lender to the sums secured by the Security
Iswument as provided in Section 11.

E. Lender's Prior Conseat, Borrower shall niot, excep: a’er motice 10 {ender and with Lender's priot
writlen consent, eithér parttion or gubdivide the Property or Cunsear *=t {i) the abandonrméat OT tarmination of
the Condominium Project, except for sbandogment oI ermination requursd by law in the case of substantial
destruction by fire or other casualty or i the case of & 1aking by conde-waton of eminent domain; (if) any
amendment to any provisict of the Constituent Documents if the provisi - Is for the express benefit of
Lender: (iii) termination of professional management and assumption of StIf-uianagement of the Owners
Association: or (iv) any action which would have the effect of rendering the pablic liabiliry insurance
coverage maintained by the Owpers Association unacceptable to Lender.

F. Remedies, If Borrower docs not pay condoninium dues and assessments whe2 4p7; then Lander may
pay them, Any amounts Jisbursed by Lander under this parsgraph F shall become additional debt of
Borrower secured by the Security Instrament. Unless Borrower and Lender apree to othier (AL of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be pryable, with
interest, upon notice from Lender to Borrowet requesting payimedt.

|mitinle: 4{) [W -@T
QD8R (2008 Page 2013 Fotm 3140 1401
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained iR this
Condom*aun Rider.
7 \];%z(f
Md@:ﬂw’ Wﬁ Q/””/ - (Seal)
BRUCE P Si\ﬁnf’dh “Borrowsr
= _(Sea)) - (Seal)
“Romower -Rarrower
{Seal) / ) (Seal)
~Bomgwer -Borrower
(Scal) (Seal)
~Bormowtl -Bormawel
Pagsdotd Faem 3140 101

@ m (0008)
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ADJUSTABLE RATE RIDER

{LIBOR, Six-Month Index (As Published In The Wall Streer Journal) - Rate Caps)

THIS AGi53TABLE RATE RIDER is made this 6th dayof APTiL, 2004 ,
and is intorpotaied wio and shall be deemed to amend and supplement the Mortgage, Deed of Trust, ot
Security Deed (the “$curity Instrument’) of the same date given by e undetsigned (TBorrower”) 10 secure

Borrower's Adjustable itas Nots (the “Note™) to
LEEHM BROTHERS BANR, FaB

(“Lender™) of the same date an?covering the property Jdestribed in the Security Instrument and

located at
800 BOUTHE WELLE 8TRECT 1226, CHICAGO, ILLINOIS a0607

[Property Address]

THE NOTE CONTAINS PROVISIONS ~ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST FAYE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWES MWUST PAY.

ADDITIONAL COVENANTS. In gddition to The covenar(s aud. agrecments mads i the Secoriry
Instramen, Borrower and Lender further covenant and agrec as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

‘The Note provides for an initial interest tak of 4,875 %. The Nowe provides for
changes in the interest rate &nd the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The ioterest vate 1 will pay may change on the fiest day of May , 2009 ,
and on that day every 6th  month theteafer. Esch date on which my interest fid ould change
is called a "Change Date.”

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR  SDI-MONTH INDEX (A& PUBLISHED W THE WALL
STAEET JOURNAL ) -Stngle Famity- Fonnie Mae Unitorm Instrument

R (0006) Form 3156 1101

St mrilh VAR
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(B) The Index

Beginning with the first Change Date, my interest rate witl be based on g0 Index. The "Index” is the
average o baterbank offered rates for six month U.S, dollar-Jenominated deposits in the London market
("LIBOR"). 25 nublished in The Wall Street Journal. The most Tecent Index figure available as of the first
business day of ths mopth immediately preceding the month in which tie Change Date occurs is called te
"Current Index.”

If the Index s 07 longer availabie, the Note Wolder will choose a new index thar is based upon
comparable information 'fv.e Note Holder will give me notice of this choice.

{C) Calenlation of Coanges

Bafore each Change ©Ozie-the Note Holder will calculate my new interest rate Dy adding

TWO AND 25 HUNDREDTHS percentage points

( 4,280 R &ie Current Index. The Note Holder will thea romnd the result of this
addition to the nearest one-cighth of cae percenmae polm (0.125%). Subject 10 the limits stated in Section
4(D) below, this rounded amount will be wy rer interest vate until the next Change Date.

The Note Holder will then determune w0/; amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that 1 am expectad o swe At the Change Date in full on the Maturity Date at my
new imterest rate in substamuially equal payments. iz cexult of this calculation will be the new amonnt of my

monthly payment.
(D) Limits on fnterest Rate Changes
The imerest rate § am required © pay @ the dr Change Date will not be greater than
10.976 % orless then 2.250 . %. Thereaftor, nyy intefest raw will
neves be increased or decreased on any single Chingé Date by more (fia
TWO percentage points
( 2,000 %) from the rawe of interest | have been paying w0z the preceding 6
months. Myimercstmcwiunevcrbcgrcmrthan 10.875 %
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay th: umount of my new
momtly payment beginning on the first monhly payment date afier the Change Date wns?. e amournt of my
monthly payment changes again.

{F) Nutice of Changes

The Note Holder will deliver or mail o me 2 potice of any changes in my interest rate ang thee smount of
my monthly payment before the effective date of any change. The notice will include information required by
law 10 be given 1o me and also the trle and telephone mumber of a person who will answer amy question |
may have regarding the notice.

nitials: /jﬁ/ 7/./}(/7
@ 00eR (0008) Page2efs e _7L %Fomalahm
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenzmt 18 of the Secusity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectiom 18,
“Interest In e Propérty” means any legal or beneflcial inierest in the Property, ncluding, but not
limited 10, ‘acte beneficial interests transferred in & bond for deed, contract for deed, installment
sales COMFact Or 2scrow agreement, the imtenr of which is the tansfer of title by Borrower at a
fumire date 10 2 parchaser.

If all o7 any part of tue Property or amy Interest in the Property is sold or wansferred (or if
Borrower is not & patural gerson and 8 beneficial imerest in Borrower is sold or teansferred)
without Lender's prior written Conssnt, Lender may require immediate payment in fulf of ali sums
setured by this Security Tustrumeot. Towover, this option shall not be excrcised by Lender if such
exercise is prohibired by Applicavy Law. Lendet alse shall not exercise this option if: (a)
Bomwmwbesubmimdw'.ﬂcrmmimmqtﬁmwlmﬂIwemumme
inteaded transferee 4s if 2 new loan were befrg nade to the transferee; and (b) Lender reasonably
determines that Lender”s sewltywﬂlmthclmpaifedhydmlmnasmmption aod that the risk of 2
Breach of any covenant ot agtécrment in this Security Tnstrument is acceptable to Lender.

To the extent permimed by Applicable Law, Leudi: may chargs a reasopable fee as a
condition to Lender’s consent to the loan assumption. Lertz: also may require the tramsferee 1o
sign an assumption agreement that is acceptahle to Lender and 18t vbligates the transferee to Keep
all the promises and agreements made in the Note and in this Secvricy Instrument, Borcower will
continue 0 be obligared under the Note and this Securiy Tmstrimupt unless Lender releases
Borrower in writing.

If Lepder exercises the opton to require jmmediate payment i foil, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less L 70 days from
fhe date the notice s given in accordance with Section 15 within which Borrower oits;. pay all
sums secured by this Security Instrument. If Borrower falls 1o pay these sums priov-to the
expization of this period. Lender may mvoke any remedies permitted by this Security Tuiswracent
withput further notice ot demand of BOITOWET.

Inite: W @7/
@:wa {0008) Page 3 of 4 Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to tic terms and covenants contained i this
Adjostable Rate Rider,

/3 / Gadne / ﬁ%y@ ”ﬂ(ls/ﬁ %W}/LM (Sea)

UCE © SaafodBE ' “Borrower ~Boower
(Saal) (Seal)

-Bormwer -Bormower

(Sea (Seal}

'BOI'I'OWGI‘ ‘Bﬂm\v‘r

(Seal) (Seal)

“Hormwer -Borrowar

;3%R (0006) Page 4 of4 “orin 3138 101
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made  April € , 2004 and is incorporated into and deemed to
amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrament and located at:
800 SOUTH WELLS STREET 1226 , CEICRGO , ILLINOIB 60607

AMENDED PROVISIONS

In addition 6 the provisions and agresments made in the Security Instrment, Lwe further covenant and agree as
follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rar: Changes

The interest rateIamrequi'.cdtopﬂyattheﬁrstChangsDatevﬁllnotbcgteaterthan 10,875 % or less than

2.250 Y%, Thereaftes; my adiustable intorest raic will fevet be ingreased or decreasad on any single Change
Date by mors than  TWO gercentage paint(s) ( 2.000 %) from the rate of interest T have been
paying for the preceding six (6) months, My interest raie will never be greater than 16,875 %. My
joterest rate will never be less than 2.350 %

TRANSFER OF THE PROFERTY OR A BENE€I©) %), INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument i~'amonded to read as follows:

Transfer of the Property ot & Beneficig) Interest & Gorrower. As used in this Section 18, “Infcrest in the
Property” i¢ans aty legal of peneficial imterest in the Property, ciwling, but not limited to, those beneficial interests
transferred in 2 bond for deed, contract for deed, instailment sales cndf-art or escrow agrecment, the intent of which is the
transfer oftiﬂzbyBormwerataﬁeredatetoapumhasel.

Hanoranypanuftherpertyorwnneminmerpemissuldormnsferrad(urianrruwerisnotanatuml
person and a beneficial interest in Borrawer is sold or transferred) Withow Lekdes’z prior written conscot, Lender may
mummeﬁmmmﬁm&aummmdbymiﬂemﬁymmm Ttowever, this option shall not be
exercised by Lender if such exercise s prohibited by Applicable Law.

Yf Lender exercises this aption, Lender shall give Borrower notice of acceleration. The nof.ce shall provide a period
of not legs than 30 days from the date the notice is given in accordance with Section 15 within which Bcrrower n_:mst pay all
cume secured by this Security Insgument. 1 Borrower fails to pay thesc sums prior (0 the expiration o 5 period, Lender
may invoke any remedics permitted by this Security Instrument without further notice or demand on Borrawor.

In Witness Thereof, Trustor has executcd this addendum.

Due BRUCE P SAWSONE

| L( L(Q!QL’J ,ﬁzm P S e [

DIs0z21 o 1/01
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 00164088827

_ 800 20UTE WELLS BTRBET 1226
PROPERTY ADDRESS: gyraco, IirIvezs 60607

THIS ADDEMG!M is made this €t day of April , 2004 and is incorporated

into and intendz< to form @ part of the Adjustable Rate Rider {the "Rider”) dated the same date

as this Addendum axecuted by the undersigned and payable to

LEEMAN BROTHERC DLFX, PSP, 501 W PRES G BUSE Wy, STE 300, RICHARDSON, IX 75080
: {the Lender).

THIS ADDENDUM suparsedes Section 4(C) of the Rider. None of the other provisions of the

Note are changed by this Addandum.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{C) Calculation of Changes
Before each Change Date, #iie Note Halder will calculate my new interest rate by
adding 2-2% percaniage point(s) (2-25 %) fo the Current Index for such
Change Date. The Note Holder will then roura the result of this addition to the nearest one-
eighth of one percentage point (0.125%). Subisdt to the limits stated in Section 4(D), this
rounded amount will be my new interest rate untii 4% next Change Date.

During the Interest-Only Period, the Note Ho'drr will then determine the amount of
the monthly payment that would be sufficient to repay accnied interest This will be the
amount of my monthly payment until the aarlier of the nex. Changa Date of the end of the
Interest-Only Period unless | make a voluntary prepayment of pircipal during such period. If |
make a voiuntary prepayment of principal during the interest-Only Ferud, my payment amount
for subsequent payments will be reduced to the amount neceéssary t pay interest at the then
current interest rate on the lower principal balance. At the end of the Intarest-Only Period and
on each Change Date thereafter, the Note Holder will detarming the amaunt of the maonthly
payment that would be sufficient to repay in full the unpaid principai that | am £xtacted to owe
at the end of the Interest-Qniy Period of Change Date, as applicable, in geual monthly
payments over the remaining tem of the Note. The result of this calculation whi-t@ the new
amount of my monthly payment. After the and of the Interest-Only Period, my payment
amount will not be reduced due to voluntary prepayments.

Dated: buer V Spntone/ 14 QM)J%“

BARUCE P SAMSONE

DIS020}1 page L of 1 1ol

Form 603F



0412701300 Page: 26 of 26

UNOFFICIAL COPY

100025440001567418
0016488827

PREPAYMENT RIDER
(Multi-state)

‘ This Prepayment Rider is made this 6 dayof __April _, 2004 5nd is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower™) to secure Borrower's Note (the “Note”) to

LESMAN BROTHERS BANK, FSB
(the “Lender™) of the same date and covering the property described in the Security Instrument
and located 43 800 SOUTR WELLE STREET 1226 CEICAGO, ILLINOI8 60607 (the “Property”).

Addition:] Covenants. Notwithstanding anything to the contrary set forth in the Note or
Security Instrumeat, Rorrower and Lender further covenant and agree as follows:

Bomowe¢ has the right to make payments of principal at any time before they are
due. A payment of prinsipal only is imown ag a “prepayment.” A “full prepayment” is the
prepayment of the entire unpaid principal due under the Note. A payment of only part of
the unpaid principal is known us & “pattial prepayment.”

If, within the 5_(-vere period beginning with the date Borrower
executes the Note (the “Penalty Period™), Borrower makes a full prepayment, or
partial prepayment in any twelve (12)-month period that exceeds 20% of the
original principal loan amount, Borrowes will pay a prepayment charge as
consideration for the Note Holder's acceplance of such prepayment. The
prepayment charge will equal the amount of ft-rest that would accrue during a six
(6)-month period on the amount prepaid that ¢xcee2s 20% of the original principal
balance of the Note, calenlated at the vate of interest ip effect under the terms of the
Note at the time of the prepayment, uniess otherwise probibited by applicable law or
regulation. No prepayment charge will be assessed for any prepayment occurring
afier the Penalty Period.

Notwithstanding the foregoing, in the event of a full prepayment ¢ancurrent with a
hona fide sale of the Property to an unrelated third party after the first % __ year(s)
of the term of the Note, no prepayment penalty will be assessed. In that evant Borrower
agrees to provide the Note Holder with evidence acceptable to the Note Holder of such
gale.

By signing below, Borrower acoepts and agrees to the terms and covenants contained in

this Prepayment Rider. W
- SN WA
st P Sonapne M % (s (Seal)

BOMOWS! 2RUCE P SANSOME Bomrower

(Seal) (Seal)
Borrower Borrower

AL3603B2 page1cfl 11715/99



