¥

UNOFFICIAL COPYyyupimg

Return To: ‘
WELLS FARGO HOME . Doc#: 0412705108
) Eugene "Gene* Mcore Fee: $66.00

MORTGAGE, INC. Cook County Recorder of Deed
i S
FINAL DOCUMENTS X4701-022 . Date: 05/06/2004 11:29 AM Pg: 10122

3601 MINNESOTA DRIVE g
BLOOMINGTON, MN 55435-5284 Y _ ‘/

Prepared By:

PAULA A. ACKERLAND
EDWARD JONES MORTGAGE,
LLC.

PO BOX 1857

MINNEAPOLIS, MN 55402-1629

[Space Above This Line For Recording Data]

MORTGAGE 0135731008

. 15t AMERICAN Tmso;e?ég s
IS

DEFINITIONS

Words used in multiple sections of this dorament are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding the usage of words used
in this document are also provided in Section 1b. '

(A) "Security Instrument” means this document, which is dated APRIL 15, 2004 ,
together with all Riders to this document. '
(B) “Borrower” is ‘

EDNA K. PAPAZIAN, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is EDWARD JONES MORTGAGE, LLC.

Lender is a Limited Liability Company
organized and existing under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Family - Fannie ﬂaelFreddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’s address is :

P. 0. BOX 1857, MINNEAPOLIS, MN 55402

Lender is the mortgagee under this Security Instrument. - '

(D) "Note “ means the promissory nole signed by Borrower and dated APRIL 15, 2004

The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND
NO/100 Dollars
(US. $.220,00000 . . ) plus interest. Borrower has prom|sed to pay this debt in regular
Periodic P-ytaents and to pay the debt in fult not later than MAY 1, 2034

(E) “Property’ means the property thal is described below under the heading “Transfer of
Rights in the Franerty.”

(F} "Loan” mear Jae debt evidenced by the Note, plus inferest, any prepayment charges
and late charges die under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means all-F.igers to this Security Instrument that are executed by Borrower.
The following Riders are 1o te £xzculed by Borrower [check box as applicable):

I:l Adjustable Rate Rider. III Coandc mtmum Rider DSecond Home Rider
I:l Balicon- Rlder - I:I Plainse Unll Development Rider D1 -4 Family Rider
[_—_l VA Rider |:| Biweeki;, Favment Rider L__|01her(s ) {specify]

(H) “Applicable Law” means all controliing ‘applicable federal, state and local stalutes,
regulations, ordinances and administrative rutes ard orders (thal have the effect of law) as
well as ail applicable final, non-appealable judicial ¢pisiions.

(1) "Community Association Dues, Fees, and Assessmnents” means all dues, fees,
assessments and other charges that are imposed on Asrrower or the Property by a
condominium association,:homeowners association or similar nrgenization,

(J) "Electronic Funds Transfer’ means any transfer of funas, Other than a transaction
originated by check, draft, or similar paper instrumeni, whick s initiated through an
electronic terminal, telephonic instrument, computer, or magnetic !ope.so as to order,
instruct, or authorize a financial institution to debil or credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated teiler machine transact ons, transfers
initiated by telephone, wire transfers, and automated ciearinghousé transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damiges, or
proceeds paid by any third party (other than insurance proceeds paid under the covelages
described in Section 5) for; {i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance prolecting Lender against the nonpaymenl of,
or defauit on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulalion X (24 C.F.R. Part 3500), as they might be
amended from time 1o lime, or any additional or successor legislation or regulation that
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) "Successor in iInterest of Borrower” means any party that has taken lille to the Properly,
whether or not that party has assumed Borrower’s obligations under the Note and/or this

Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions’ard modifications of the Note; and {ii} the performance of Borrower’s convenanis
and agreem<nts, under this Security Instrument and the Note. For this purpose, Borrower
does hereby moriyage, grant and convey 1o Lender and Lender’s successors and assigns,
the following describad property located in the

County of COOK
[Type of Recording fursiction] [Name of Recerding Jurisdiction):

LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel 1D Number: which Zurrently has the address of

77 S EVERGREEN AVE, UNIT 1202 [Street]
ARLINGTON HEIGHTS [City] , Winois €005 [Zip Code)
("Property Address”):

TOGETHER WITH all the improvements now or hereafier erected on the property, and
all easements, appurlenances, and fixiures now or hereafter a part of the ‘pioperty. All
replacements and additions shall also be covered by this Securily Instrument. /il of the
foregoing is referred 1o in this Security Instrumem as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and thal the Properly is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the tille to the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrumeni covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interesi on, the debt evidenced by ihe
Note and any prepayment charges and lale charges due under the Note. Borrower shall
also pay funds for Escrow items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned & Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms,
as selected by L-2:nder: () cash; (b) money order; (c) certified check, bank check, treasurer’'s
check or cashizr’'s check, provided any such check is drawn upon an institution whose
deposits are insured oy a federal agency, instrumentalily, or entity; or (d) Electronic Funds
Transfer.

Payments are deemied received by Lender when received at the location designated in
the Note or at such other Iccalicn as may be designated by Lender in accordance with the
notice provisions ‘in Section 15. Lender may return any paymeni or partial payment if the
payment or partial payments are insufficient to bring the Loan curreni. Lender may accept
any payment or pariial payment instffizient to bring the Loan current, withoul waiver of any
rights hereunder or prejudice to its riglis iz refuse such payment or partiali payments in ihe
future, but Lender is not obligated to apply such paymenis at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay inierest on unapplied funds. Lercer may hold such unapplied funds until
Borrower makes payment to bring the Loan currenl - If Borrower does not do so within a
reasonable period of time, Lender shall either apply cuc’i.funds or return them 1o Borrower.
If not applied earlier, such funds will be applied to the «<u'standing principal balance under
the Note immediately prior to foreclosure. No offset or-claim-which Borrower might have
now or in the future against Lender shall relieve Borrower froin making payments due under
the Note and this Security Insirument or performing the covenari(s and agreemenis secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise desclibed in this Section 2,
all payments accepled and applied by Lender shall be applied in the inilowing order of
priority: (a) interest due under the Nole; (b) principai due under the Note; (rj) anounts due
under Section 3. Such payments shall be applied to each Periodic Payment in-be_order in
which it became due. Any remaining amounts shall be applied first to laie charges) second
to any other amounis due under this Security Insirument, and then 1o reduce the Drincipal
balance of the Note. : :

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the late charge. If more than one Periodic Payment is outsianding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the exteni that, each payment can be paid in full. To the exient that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges die. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

SILo4 Rev 11/04/00 Page 4 of 18 Initials: Zyt FORM 3014 1/01
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Any application of payments, insurance proceeds, or Miscellanecus Proceeds 1o
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum ({the “Funds”) to provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaseho!d payments or ground rents on the Properly, if any; (c} premiums for any and all
insurznee required by Lender under Section 5; and {d) Mortgage Insurance premiums, if
any, or any-sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance prariiums in accordance with the provisions of Section 10. These items are called
“Escrow [eins: <At origination or .at any time during the term of the Loan, Lender may
require that Commuiiity Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such cues, fees and assessments shall be an Escrow ltem. Borrower shall
prompily furnish fo Lendew all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds fur Escrow ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation 1o pay
to Lender Funds for any or ali-Csciow ltems at any time. Any such waiver may only be in
writing. In the event of such waivei Borrower shall pay directly, when and where payable,
the_amounts due for any Escrow lteir=-for which payment of Funds has been waived by
Lender and, if Lender requires, shall furniziv.to Lender receipts evidencing such payment
within such time period as Lender may._renuire. Borrower's obligation to make such
payments and to provide receipts shall for all. yurposes be deemed to be a covenant and
agreement contained in this Security Instrumeni;-az the phrase “covenant and agreement”
is.used in Section 9. Il Borrower is obligated to pay cscrow Hems directly, pursuant to a
waiyér, and Borrower fails to pay the amount due for 7n-Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrover 'shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may rzvoke the waiver as to any or
atl Escrow Items at any time by a notice given in accordance with Saction 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such’amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender 1o apply the Funds at the time specified under RESPA, and (b) not't= exceed the
maximum amount a lender can require under RESPA. Lender shall estimate %ie-amount of
Funds due on the basis of current data and reasonable estimates of expenditurés of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentalily, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow llems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account fo Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrower as required
by RESPA, and Borrower shall pay to Lender the amounl necessary to make up the
shorlage it 2ccordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Finds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RE2PA, and Borrower shail pay to Lender the amount necessary ta make up
the deficiency it aénordance with RESPA, but in no more than 12 monthly payments.

Upon payment-ip-ull of all sums secured by this Security Instrument, Lender shall
promptly refund to Borioy/er any Funds held by Lender.
. 4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and
impositions aitributable to-ire Properly which can attain priority over this Securily
instrumeni, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assezsments, if any. To the extent that these items are Escrow
Items, Borrower shall pay them in the«inanner provided in.Section 3. ,

. Borrower shall promptly discharge 2r%y-fien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured
by the lien in a manner acceptable to Lender, but only so long as Borrower is performing
such agreement; (b) contests the lien in good iaita. by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opinion operate 1o prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an/2greement satisfactory 1o Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which can atlain priority over thie Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days'cf the date on which that
notice is given, Borrower shall satisfy the lien or 1ake one or more ci the actions set forth
above in this Seclion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reparting service used by Lender in connection with this Loan.

_ 5. Property Insurance. Borrower shall keep the improvemenis now existing urwereafier
erected on the Property insured against loss by fire, hazards included withinthe term
“extended coverage,” and any other hazards including, but not limited to, earthquakez. and
floods, for which Lender requires insurance. This insurance shall be maintained \in" the
amounts (including deductibie levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: {(a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification. Borrower shall aiso be responsible for the payment of any fees imposed by
the Federal Emergency Managemeni Agency in connection with the review of any flood
20ne determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, ar the contents of the Property, against any risk, hazard or liability and might
provide gicater or lesser coverage than was previously in effect. Botrower acknowledges
that the costof the insurance coverage SO obtained might significantly exceed the cost of
insurance that Snorrower could have obtained. Any amounts disbursed by Lender under
this Section 9 sii2i pecome additional debt of Borrower secured by this Security [nstrument.
These amounts sha' tsar interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
1o Lender’s right to disappiove such policies, shall include a standard mortgage clause, and
shalt name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies angrenewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipi=-of paid premiums and renewal nofices. If Borrower
obtains any form of insurance Coverayf not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

_Inthe event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lefider. Lender ‘may make proof of loss if not mauf promptly by Borrower. Unless Lender
an‘d,' Borrower olherwise agree in writing, any insarunce proceeds, whether or not the
uhde"rlying insurance was required by Lender, shall be upplied to restoration or repair of the
Property, if the restoration of repair is economically feasiyie.and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold
such insurance proceeds until Lender has had an opportunity % inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoralion in a single payment or in 2 series of progress payments_as the work s
completed. Unless an agreement is made in writing or Applicable Law raquires interest to
be paid on such insurance proceeds, Lender shall not be required to pay/Burrower any
interest or earnings on such proceeds. Fees for public adjusters, or other ¥iizd parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall Ledine sole
obligation of Barrower. If the restoration or repair is not economically feasible or Lender’'s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available
insyrance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may
negotiate and seltle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns 1o Lender (a) Borrower’s rights to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and {b} any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due. ’ -
6..0crupancy. Borrower shall occupy, establish, and use the Property as Borrower’s

principal residence within 60 days after the execution of this Security Instrument and shall
continue to ezcupy the Property as Borrower’'s principal residence for at'least one year after
the date of cceuraincy, uniess Lender otherwise agrees in writing, which conseni shall not
be unreasonably “withteld, or unless extenuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Main*zi:ance and Protection of the Property; lnspections. Borrower
shall not destroy, damage- o/ impair the Propenly, allow the ‘Property to deteriorate or
commit waste on the Propert’. Vi'hether or not Borrower is residing in the Properly,
Borrower shall maintain the Progeriy,in order to prevent the Property from deteriorating or
decreasing in value due 1o its congiiton, Unless it is determined pursuant to Section 5 that
repair or restoration is not economica'iy feasible, Borrower shall promptly repair the
Property if damaged o avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage ‘2 or the taking of' the Property, Borrower
shall be responsible for repairing or restoring.ipe Property only if Lender.has released
proceeds for such purposes. Lender may disburse-prioceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is compleled. If the
insurance or condemnation proceeds are not sufficient’io repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coinpletion of such repair or
restoration.

Lender or its agent may make reasonabie entries upon and insroctions of the Property.
If it has reasonable cause, Lender may inspect the interior of the” ‘mprovements on the
Property. Lender shall give Borrower notice at the time of or prior 1o 'such an interior
inspection specifying such reasonable cause. .

8. Borrower’s Loan Application. Borrower shall be in default if, during the-Loap
application process, Borrower or any persons or entities acting at the direction <f 3orrower
or with Borrower’s knowiedge or consent gave materially false, misleading, or ilacrurate
information or statements 1o Lender (or failed to provide Lender with material inforrraiion)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Properly as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees lo protect its interest in the
Properly and/or rights under this Security Instrument, including ils secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Propedy to make repairs, change locks, replace or board up doors and windows, drain
water frem pipes, eliminate building or other code violations or dangerous conditions, and
have utilities. turned on or off. Although Lender may take action under this Section 9,
Lender does pat have to do so and is not under any duty or obligation to do so. It is agreed
that Lender inzu e no liability for not taking any or all actions authorized under this Section

Any amounts ¢ishursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the daic’ =i disbursement and shall be payable, with such interest, upon
notice from Lender to Borrover requesting payment.

_ If this Security Instrument is i, a leasehold, Borrower shall comply with ali the
provisions of the lease. If Borrowei acquires fee litle to the Properly, the leasehold and the
fée title shall not merge unless Lend<—agrees to the merger in writing.

" 10. Mortgage Insurance. If Lender recaired Mortgage Insurance as a condition of
making the Loan, Borrower shall pay ihe_ premiums required o maintain the Mortgage
Insurance in effect. If, for any reason, the NMiciiyage Insurance coverage required by Lender
ceases to be available from the mortgage insufei-that previously provided such insurance
and Borrower was required o make separately designated payments toward the premiums
for Morlgage Insurance, Borrower shall pay the .rremiums required to obtain coverage
substantially equivalent to the Mortgage Insurance| previously in effect, at ‘a cost
substantially equivalent to the cost to Borrower of the wlurtaage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender:If substantially equivalent
Morlgage Insurance coverage is not available, Borrower shall ceiiiiiiue to pay to Lender the:
amount of the separately designated paymenis that were due when thz insurance coverage
ceased to be in effect. Lender will accept, use and retain there payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such lo:s ceserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earnings on such (iots reserve.
Lender can no longer require loss reserve payments if Morigage Insurance cove'age (in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated paymenis
loward the premiums for Mortgage Insurance. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
‘payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss

“reserve, until Lender’'s requirement for Mortgage Insurance ends in accordance with any

written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o
lime, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfaciory 10 the
mortgage insurer and the other party {(or parties) lo these agreements. These agreemenls
may reqiice the mortgage insurer 10 make payments using any source of funds that the
mortgage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a resuli of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any cinZi entily, or any affiliate of any of the foregoing, may receive {directly
or indireclly) amounid ‘nat derive from (or might be characterized as) a portion of
Borrower's payments vor Merigage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or veducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurcr's risk in exchange for a share of the premiums paid to
ihe insurer, the arrangement is ofien termed “captive reinsurance.” Further:

{a) Any such agreements will not/2%flect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other tcrirs of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgace Irzurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the riz,bts Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Pictection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the PMortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage lnsurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscallaneous Proceeds are
hereby assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be ar.p lied to
resioration or repair of the Property, if the restoration or repair is economicat!yfeasible and
Lender’'s security is not lessened. During such repair and restoration period, Vender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an oupziiunity o
inspect such Property to ensure the.work has been compleled to Lender’'s salistzclion,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inlerest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s securily would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amouni of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in valve, unless
Borrowe~.and Lender otherwise agree in writing, the sums secured by this Security
Instrurneir_shall be reduced by the amount of the Miscellaneous Proceeds mufltiplied by the
following fruciion: (a) the total amount of the sums secured immediately before the partial
taking, desiriction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. Any balance shall be .
paid to Borrower.

In the event of a ~artial taking, destruction, or loss in value of the Property in which
the fair market value of *ie Properly immediately before the partial taking, destruction, or
loss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shaiis be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

.. the Property is abandoned by By iower, or i, after notice by Lender to Borrower that
the Opposing Party (as defined in the nexi senlence) offers o make an award to sellle a
claim for damages, Borrower fails to respend-io Lender within 30 days after the date the
notice is given, Lender is authorized to collect ard apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument,
whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscelianeous Proceeds or the party against whom Boriower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, :vhather civil or criminal, is
begun that, in Lender’'s judgment, could result in forfeiture of the Preperty or other material
impairment of Lender’s interest in the Property or rights under~iiiz- Security Inslrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with~a ruling that, in
Lender’'s judgment, precludes forfeiture of the Property or other mateyia! izipairment of
Lender’s interest in the Property or rights under this Security Instrument. Tne proceeds of
any award or claim for damages that are attributable 1o the impairment of Lend¢r's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Exiension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or o
refuse to extend lime for payment or otherwise modify amortization of the sums secured by
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this Securily Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Inlerest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy. |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execule the Note
(a “co-signe!”). (a) is co-signing this Security instrument only 1o mortgage, grant and convey
the co-signer's.interest in the Property under the terms of this Security instrument: (b) is not
personally oblizzted to pay the sums secured by this Security Instrument; and (c) agrees
that Lender aid.eny other Borrower can agree to extend, modify, forbear or make any
accommodations witnr2gard to the terms of this Security Instrument or the Note withoul the
co-signer’s consent.

Subject to the provision.of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligatisp under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Boriover’s rights and benefils under this Security Instrument.
Borrower shall not be released tiom-Rarrower’s abligations and liability under this Security
Instrument unless Lender agrees to <ush release in writing, The covenants and agreemenis
of this Security Instrument shall bind {exrept as provided in Section 20) and benefii the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Rorrower fees for services performed in
connection with Borrower’s defaull, for the purpese of protecting Lender’s interest in the
Property and rights under this Security Instrumeni, in<luding, but not limited to, allorneys’
fees, property inspection and valuation fees. In regaru 0 any other fees, the absence of
express authority in this Securily Instrument to charge a/specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees thal
are expressly prohibited by this Securily Instrument or by Appiicelle Law.

If the Loan is subject to a law which sets maximum loan charges;-2nd that law is finally
interpreted so that the interes! or other loan charges collected & 1o be colilected in
connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permittes limit: and (b)
any sums already collected from Borrower which exceeded permitted limits will'o: refunded
to Borrower. Lender may choose to make this refund by reducing the principal om-*d dunder
the Note or by making a direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whetner
or nol a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constilule a waiver of any right of
action Borrower might have arising out of such overcharge.

. 15, Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given o Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitule notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower’'s change of address. If Lender specifies a procedure for reporing
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under 1his
Security Instrument al any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’'s address stated herein unless Lender has
designat=d another address by nolice to Borrower. Any notice in connection with this
Securiiy. Ihistrument shall not be deemed to have been given to Lender until actually
received /ov..Lender. If any notice required by this Securily Instrument is also required
under Applizeile Law, the Applicable Law requirement will satisfy the corresponding
reqguirement undan this Security Instrument,

16. Governing cs7w; Severability; Rules of Construction. This Security Instrument shall
be governed by fed¢rz! law and the law of the jurisdiction in which the Properly is localed.
All rights and obligatiorz, contained in this Securily Instrument are subject to any
requirements and limitatic's of Applicable Law. Applicable Law might explicitiy or implicitly
allow the parties to agree by (Contract or il might be silent, but such silence shall not be
construed as a prohibition againzt-agreement by contract. In the event that any provision or
clause of this Security Instrumeni-urthe Note conflicis with Applicable Law, such conflict
shall not affect other provisions of tiiis Gecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or wonds/cf the feminine gender; (b) wards in the
singular shall mean and include the plural ano vice versa; and (c) the word “may” gives
sole discretion without any obligation 1o take any actior.

7. Borrower's Copy. Borrower shall be given anz-Copy of the Note and of this
Security Instrument. .

18. Transfer of the Property or a Beneficial Interest in bo cswer. As used in this
Section 18, “Interest in the Property” means any tegal or beneiicizi-interest in the Property,
including, but not limited to, those beneficial imterests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the ‘nlent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o~ tvansferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior writlen consent, Lender may require immedia'e paymeni
in full of all sums secured by this Security Instrument. However, this option sha.l ot be
exercised by Lender if such exercise is prohibited by Applicable Law. :

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security instrument. if Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant fo any power of saie contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢} entry
of a judgment enforcing this Security Instrument. Those conditions are thai ‘Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other covenanis or
agreements; /z) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited 12, reasonable altorneys’ fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecling Lender’s interest in the Property and rights
under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Properly and rights under ihis Security Inslrument,
and Borrower’s obligatizii 1o pay the sums secured by this Securily Instrument, shall
continue unchanged. Lende! mav require that Borrower pay such reinstatement sums and
expenses in one or more of th¢ following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank ¢heck, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or {d) Electroiic'Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations e cured hereby shall remain fully effective as if no
acceleration had occurred. However, this rigit 1o reinstate shall-not appiy in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; No*ice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrim«nt) can be sold one or more times
without prior notice to Borrower. A sale might result in « cnange in the entity (known as the
“Loan Servicer’) that collects Petiodic Payments due under-the Note and this Security
Instrument and performs other morigage loan servicing otligaiuns under the Note, this
Security Instrument, and Applicable Law. There also might be ore or more changes of the
Loan Servicer unrelaled 1o a sale of the Note. If there is a charipe i the Loan Servicer,
Borrower will be given written notice of the change which will state ‘e name and address
of the new Loan Servicer, ihe address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer or servicing! If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations to Borrower will remain with ine Loan
Servicer or be transferred 10 a successor Loan Servicer and are not assumed by ‘the -Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nar Lender may commence, join, or be:joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
aclions pursuant to this Security Instrument or that alleges that the other parly has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has nolified the olher parly (with such notice given in compliance
with the requirements of Section 15) of such alieged .breach and afforded the other party
hereto a reasonable period after the giving of such notice to take corrective action. if
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period wiil be deemed to be reasonable for purposes of this paragraph.

SiL14 Rev 12/27/00 . Page 14 of 18 Initials: E ’é: E FORM 3014 1401



+
LT

e

-3

L

0412703106 Page: 15 of 22

UNOFFICIAL COPY

The notice of acceteration and opportunity to cure given lo Borrower pursuant 1o Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunily to take corrective action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poliutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means federal laws and faws of the jurisdiction where the Properly is located that relate to
health, safety or environmenial protection; (c) “Environmental Cleanup” includes any
response a<icn, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Envheiaizsntal Condition” means a condition that can cause, coniribute to, or
otherwise trigger i Fnvironment Cleanup. ‘
Borrower shalf not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substancss, or threaten 1o release any Hazardous Substances, on or in the
Property. Borrower shai~rot do, nor allow anyone else to do, anylhing affecting the
Properly (a) that is in viclatten of any Environmental Law, (b) which creates an
Environmemal Condition, or (cy-wiich, due fo the presence, use, or release of a Hazardous
Substance, creates a condition “ical, adversely affects the value of the Property. The
preceding two sentences shall not app!{o the presence, use, or storage on the Property of
small quantities of Hazardous Substances Yial are generally recognized to be appropriate to
normal residential uses and to maintenance ~f the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender writteir'pdiice of (a) any mvestlgallon claim,

"demand, lawsuit or other action by any governmenia! cr regulatory agency or private party

involving the Properly and any Hazardous Swubstamce or Environmental Law of which
Borrower has actuval kmowledge, (b) any Environmenial Condiiion, including but not limited
to, any spifling, leaking, discharge, release or threat of releasz <7 any Hazardous Substance,
and (c) any condition caused by the presence, use or releasc ¢i-2 Hazardous Substance
which adversely affects the value of the Property. If Borrower learis,7or is noftified by any
governmental or regulatory authorily, or any private party, that any removal or other

remediation of any Hazardous Substance affecting the Property is necesszry, Borrower shall
promptly take all necessary remedial actions in accordance with Envi-ormental Law.

Nothing herein shall create any obligation on Lender for an Environmental Cleznup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree-as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agreement in this Security Instrument {but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the defauit; (c) a date,

. not less than 30 days from the date the nofice is given to Borrower, by which the default

must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

SIL15  Rev 08/29/00 Page 15 of 18 Inilia!s:EZ t; FORM 3014 1M1



0412703106 Page: 16 of 22

UNOFFICIAL COPY

and foreclosure. If the default is not cured on or before the date specified in the nolice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demz@nd and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender
shall relzase this Security Instrument. Borrower shall pay any recordation cosls. Lender
may charge ‘8rrrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Hom~s?ead. In accordance with lllinois law, the Borrower hereby releases
and waives all righls unrf'si and by virtue of the lilinois homestead exemption laws.

25. Placement of Collaicr=i Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender,
Lender may purchase insurance at-Sorrower’s expense 1o protect Lender’s interests in
Borrower's collateral. This insurance-may, but need not, protect Borrower’s interesis. The
coverage that Lender purchases may nui 2y any claim that Borrower makes or any claim
that is made against Borrower in connection »ith the collateral. Borrower may later cancel
any insurance purchased by Lender, but ontv after providing Lender with evidence that
Borrower has oblained insurance as required »v Borrower’'s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrowsr will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effeclive aa'2-of the cancellation or expiration
of the insurance. The costs of the insurance may be added tJ Borrower’s total outstanding
balance or obligation. The costs of the insurance may be move.inan the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

-f,énm7/ G’M, (i~ (Seal)

EDNA K. PAPAZIAN Borrower
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STATE OF ILLINOIS, County ss:

8 , a Notary Public in and ‘
for said county and state do hereby cerlify that .
EDNA K. PAPAZIAN

personally known to ‘mz 10 be the same person(s) whose name(s) subscribed to the
foregoing instrument, appesred before me this day in person, and acknowledged that
he/she/they signed and delivzrad the said instrument as his/her/their free and voluntary act,

for the uses and purposes thereir set forth. g
Given under my hand and officizt seal, this \( day of /.4 e ?ﬂolf :

My Commisssion Expires: Q[/<\d(,
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CONDOMINIUM RIDER 0135731008

THIS CONDOMINIUM RIDER is made this ..15thdayof APRIL, 2004 .. , and is
incorporated mito and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {*he “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

10 SECUTE BOTTOVCI'S INDIE £0  1oveioereeeeeeseeieisisassessrasessasssrsras s eeesesesbbesorssssnesasbe s meesrbaessbassatssnensasanbesasarnsnnnessrnes

............................................................................................................................................................................

(the “Lender”)_of thé same date and covering the Property described in the Security Instrument and

located at: ... 0.8 BV R G REEN AVE, 1202 e ettt ettt

...........................................................................................................................................................................

. (Property Address) .
The Property includes a unit j=, together with an undivided interest in the common elements of, a
condominium project known a.-., PESIDENGE OF ARLINGTON TOWN SQUARE
{Name of Condominium FProject}

......................................

(the “Condominium Project”). If ‘theowners association or other entity which acts for the
Condominium Project (the “Owners Atseciation”) holds title to property for the benefit or use of its
members or shareholders, the Property alsé includes Borrower’s interest in the Owners Association and
the uses, proceeds and benefits of Borrower's‘muderest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid agree as follows: '

A. Condominium Obligations. Borrower shall perfornaall of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent  Documents” are the: (i)
Declaration or any other document which creates the Condonyizium Project; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing;-with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Projset which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lenddr rejuires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Len<er of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s ¢bigation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to tae extent that

the required coverage 1s provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 1 of 3)
Single Famity - FNMA/FHLMC Uniform instrument EC023L Rev. 11/13/00
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0135731008
What Lender requires as a condition of this waiver can change during the term of the loan."

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whetter)or not then due, with the excess, if any, paid to Borrower.

C. Public Liability hxsw:ance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association :n7intains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lerdcr,

[N
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with anv condemnation or other taking of all or any part of the Property,
whether of the unit or of the commun <i=ments, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Leuder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Vroperty or consent to: (i) the abandonment or
termination of the Condominium Project, except foi-abandonment or termination required by law in
the case of substantial destruction by fire or other casua'iyGr in the case of a taking by condemnation
or eminent domain; (i) any amendment to any provisicn of the Constituent Documents if

»

the provision is for the express benefit of Lender: (ii1) terminztion of professional management and
assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public Lability insurance coverage maintainsd by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 2 of 3}
Single Family - FNMA/FHLMC Uniform Instrument ECO023L Rev. 11/13/00
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. 0135731008
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shail become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at {he Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING-BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this
Condominjum XKidler.

% oy C Lo (Seal)
EDNA K. PAPAZIAN vy -Borrower

MULTISTATE CONDOMINIUM RIDER orm. 3140 1/01 (Page 3 of 3)
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: UNIT 1202 AND GARAGE SPACE P-79 IN THE RESIDENCES OF ARLINGTON TOWN SQUARE, A
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PREMISES:

ALL OF LOTS 1,5, 7 AND 8 TOGETHER WITH THAT PART OF LOT 2 BOUNDED AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE MOST SOUTHERLY SOUTHWEST CORNER OF SAID LOT 2, BEING ALSO THE SOUTHEAST
CORNER OF SAID LOT 1; THENCE NORTH 00 DEGREES 01 MINUTES 00 SECONDS EAST ALONG THE WEST LINE OF
SAID LOT 2, A DISTANCE OF 8.38 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING NORTH 00 DEGREES 01
MINUTES 00 SECONDS EAST ALONG THE WEST LINE OF SAID LOT 2, A DISTANCE OF 5.34 FEET; THENCE SOUTH 89
DEGREES 59 MINUTES 00 SECONDS EAST, 4.87 FEET, THENCE SOUTH 00 DEGREES 01 MINUTE 00 SECONDS WEST,
1.82 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 00 SECONDS EAST, 18.70 FEET: THENCE NORTH 00 DEGREES 01
MINUTE EAST, 2.51 FEET; THENCE SOUTH 89 DEGREES 59 MINUTES 00 SECONDS EAST, 5.20 FEET, THENCE SOUTH 00
DEGREES 01 MINL"E 30 SECONDS WEST, 7.72 FEET; THENCE NORTH 89 DEGREES 59 MINUTES 00 SECONDS WEST,
0.44 FEET; THENCE SZUTH 00 DEGREES 01 MINUTES 00 SECONDS WEST, 0.99 FEET, THENCE NORTH 89 DEGREES 59
MINUTE 00 SECONDS 'WEST, 11.66 FEET; THENCE NORTH 00 DEGREES 01 MINUTE 00 SECONDS EAST, 0.99 FEET;
THENCE NORTH 89 DEGRtF5 59 MINUTES 00 SECONDS WEST, 2.04 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES
00 SECONDS WEST, 0.99 FEZT, THENCE NORTH 89 DEGREES 59 MINUTES 00 SECONDS WEST, 9.22 FEET; THENCE
NORTH 00 DEGREES 01 MINUTE 4" SECONDS EAST, 2.68 FEET; THENCE NORTH 89 DEGREES 59 MINUTES 00
SECONDS WEST, 5.41 FEET TO THI PLACE OF BEGINNING, EXCEPTING THEREFROM THAT PART LYING ABOVE
ELEVATION 682.85 FEET USGS DATUM, AND ALSC EXCEPTING THAT PART LYING BELOW ELEVATION 674.05 FEET
USGS DATUM, ALL IN ARLINGTON TOWN SOUARE, BEING A RESUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SE(.TION 29, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED ON APRIL 9, 1995, AS DOCUMENT NO. 98281581 AND AS AMENDED AND RE-
RECORDED DECEMBER 30, 1999 AS DOCUMENT (/9235833 IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE ['ECLARATION OF CONDOMINIUM RECORDED DECEMBER 30,
1999 AS DOCUMENT NUMBER 09205834, AS AMENDED FKOM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

Permanent Index #'s: 03-29-349-033-1086 Vol. 0234 OH\A P"‘# 03 293(-/62033 ”73 et 023

Property Address: 77 South Evergreen Avenue, Arlington Heights, llinois €0005



