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Morgan Stariey Dean Witter ILLINOIS
Credit Corporation MORTGAGE

THIS Mortgage, is made April 23, 2004

among the Mortgagor, (herein “Borrower”! AMERIGO M. ROMANO and OLGA ROMANO

with the Property Vesting/Relationship of AMERIGO M. ROMANO

whose mailing address is 152/ South Sangamon Street
Urt#709
Chicar;o’ IL 60608

and the Morigagee (herein “Lender”} Morgan St:nley Dean Witter Credit Corporation

2500 Lake Curs Road, Building 2
Riverwoods, IL 624715

AMOUNT SECURED: Twenty—Nine Thousand Five Hundred and 00/100 Do'lars ($29,500.00).

ADVANCE MADE AT TIME OF MORTGAGE: Fourteen Thousand Three Hund ed Twelve and
00/100 Dollars ($14,312.00).

WHEREAS, Lender and Borrower have entered into an Agreement and Disclosure! Statement (the
“Agreement”) pursuant to which Lender has agreed from time to time t0 make loans to Borrawar under an
arrangement whereby Borrower may borrow, repay and borrow again during the term of the Agreement.

BORROWER, in the consideration of the indebtedness herein recited and the mortgage herein created,
irrevocably mortgages grants and conveys to Lender with power of sale, the following described property
located in the County of Cook, State of lllinois, with MORTGAGE COVENANTS:

SEE ATTACHED EXHIBIT "A”

which has the address of: 1524 South Sangamon Street
Unit #709
Chicago, IL 60608

{herein "Property Address™).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents {(subject however to the rights and authorities given herein to Lender to collect and
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apply such rents), royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are herein
referred to as the “Property.”

TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terms and
conditions of the Agreement and Disclosure Statement (the “Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renewals thereof, which Agreement
provides that Lender shall make advances to Borrower of a revolving nature and that such advances may
be made, repaid and remade from time to time, subject to the limitation that the total outstanding principal
balance owing atany one time under the Agreement (not including finance charges thereon at a rate which
will vary from timz io time, and cther fees and charges which may from time to time be owing under the
Agreement) shallviot vxceed the Amount Secured designated above; (b) the payment of all other sums
advanced in accoraance herawith to protect the security of this Mortgage, with finance charges thereon
at the variable rate descrived in the Agreement; {(c} the performance of the covenants and agreements
contained herein and in th= /\greement.

ANY REFERENCES in this Mortgage to the “Note” shall be deemed to refer to the Agreement, and any
references in this Mortgage to nows and promissory notes shall include loan agreements, as applicable.
All references to interest shall be deedeaito include finrance charges.

BORROWER covenants that Borrower is [awviully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Prope'ty, that the Property is unencumbered, except for the
encumbrances of record and that Borrower wili v/arrant and defend generally thetitle tothe Property against
all claims and demands, subject to any declarat’ions. easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy-rsuring Lender’s interest in the Property.

COVENANTS. Borrower and Lender covenant anu agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest
onthe indebtedness evidenced by the Agreement, and the prinz.pal of and interest on any Future Advances
secured by this Mortgage.

2. Application of Payments. Unless applicable law provides otherwis:, £l payments received by Lender
under the Agreement and paragraph 1 hereof shall be applied by Lender firat ii1the order Lender chooses)
to any finance charges collection costs and other charges owing under the ‘Agreement or this Mortgage
second, to the principal balance payable under the Agreement.

3. Prior Mortgage or Deed of Trust. Borrower promises to perform all of Borrower’s ohligations under
any mortgage, deed of trust, or other security instrument which has priority over this Mortgage (*Prior
Encumbrance™), including Borrower’s promise 1o make payments when due. Borrower skairiot enter into
any agreement with the holder of any Prior Encumbrance by which the Prior Encumuranve or the
indebtedness secured by the Prior Encumbrance is medified, amended, extended, or renewea without the
prior written consent of Lender. Borrower shall neither request nor accept any further advances under any
Prior Encumbrance without the prior written consent of Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage and leasehoid payments or ground
rents, if any, by Borrower making payment, when due, directly to the payee or through escrow if escrow
is provided for payment. Upon request of Lender, Borrower shall promptly furnish to Lender all notices of
amounts due and and in the event Borrower makes payment directly, Borrower shall promptly furnish to
Lender receipts evidencing such payments. Borrower shall promptly discharge any lien that has priority
over this Mortgage not disclosed to Lender in writing at the time of application for the lcan secured by this
Mortgage provided that Borrower shall not be required to discharge any such lien so lang as Borrower shall
(a) agree in writing to the payment of the obligation secured by such lien in a manner acceptable to Lender,
or {b) in good faith contest such lien by, or defend enforcement of such fien in legal proceedings which

813 - 1L-L.OC Mortgage — 08/01/96 Page 20f7




0412712147 Page: 3 of 10

UNOFFICIAL COPY
Exhibit "A"
Legal Description

All that certain Condominium situate in the County of Cook, State of lllincis, being known
and designated as Unit 709-S in the University Village Lofts Condominium as delineated
and defined on the piat of survey of the following described parcel of real estate:

That part of the East haif of the Northeast quarter of Section 20, Township 39 North, Range
14 East of the Third Principal Meridian as described as follows:

Commencing at the intersection of the West line of South Halsted Street , as a 66.00 foot
right of way, and the south line of West 14th Place (Wright Street); thence south 01° 40 53"
East ziorg an assumed bearing, being said West line 575.01 feet to the intersection of said
West lin¢ with the North line of Chicago & Northwestern Railroad; thence South 88 ° 25" 02"
West along-2aid North line 776.11 feet to a point on the East line of vacated South
Sangamon Stezt (per Document Numbers 94763032 and 0010238993), said point also
being the point of beginning; thence continuing South 88° 25" 02" West along said North line
280.74 feet to a pcinc on the East line of South Morgan Street; thence North 01° 44" 25
West along said East lins,152.79 feet, to a point on a line lying 152.79 feet North of and
parallel with the North line of said Railroad; thence North 88° 25" 02" East along last
described parallel line 194.37 feat to a point on a curve; thence Southerly 112.60 feet along
the arc of a non-tangent circle-to-the left having a radius of 54.00 feet, and whose chord
bears South 69° 39' 47" East 95:25 feet to a point on the East line of said vacated South
Sangamon Street; thence South 0742' 43" East along said East line 117.97 feet, to the
point of beginning, all in Cock County, Iiiuis, together with all rights appurtenant to the
foregoing property pursuant to that certain nanexclusive aerial easement agreement dated
6/26/2001, and recorded 6/28/2001, as Docurient No. 0010571142.

Which survey is attached as Exhibit G to the Deciarztion of Condominium for the University
Village Lofts dated 6/20/02, and recorded 6/21/02-a5 Document No. 0020697460, as
amended from time to time, together with its undivided ‘oercentage interest in the common
elements.

PARCEL 2

The exclusive right to the use of Parking Space B13-S, as delineated and defined on the
aforesaid plat of survey attached to the aforesaid Declaration recorded ay Document No.
0020697460, as amended from time to time.

Tax ID; 17-20-232-005-1077

913931 -1
Issued At: Registered Title Insurance Agent: Certified Title insurance Company:
ServiceLink, LP 01d Republic
4000 Industrial Blvd. 400 Second Ave 5.

Aliquippa, PA 15001 Minneapolis, MN 55401
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Account Number; 940-2-390-498018

operate to prevent the enforcement of the lien or forfeiture of the Property or any party thereof, or (c) secure
from the holder of such prior lien an agreement in form satisfactory to Lender subordinating such lien to
this Mortgage.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require. Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacement cost basis in an
amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard
insurance policy. The amount of coverage shall be no less than Borrower’s credit limit under the Agreement
pius the fu!” amount of any superior lien on the Property.

The insuiance carrier providing insurance shall be chosen by Borrower subject to approval by Lender;
provided that such-approval shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lzrder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property
in accordance with pai~graph 7. All premiums on insurance policies shall be paid by Borrower, making
payment when due, direltly to the insurance carrier.

Allinsurance policies and-+anewals thereof shall be in a form acceptable to Lender and shall include
a standard mortgage clause in-7820r of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thersoi; and Borrower shall promptly furnish to Lender all renewal notices
and all receipts of paid premiums. [ the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make nroof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc-agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible,
and the security of this Mortgage is not thereby impaired. If such restoration or repair is not economically
feasible or if the security of this Mortgage would be iripaired, the insurance proceeds shall be applied to
the sums secured by this Mortgage, with the excess, it a:1v, paid to Borrower. If the Property is abandoned
by Borrower, or if Borrower fails to respond to Lender wiihir shirty (30) days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to Seitle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to principal shall
not extend or postpone the due date of the payments referred to in parsgraph 1 hereof or change the
amount of such payments. If under paragraph 17 hereof the Property is acquired by Lender, all rights, title
and interest of Borrower in any insurance policies and in and to the proceeds thicreof resulting from damage
to the Property prior to the sale or acquisition shall pass to Lender to the extent of the s,ums secured by this
Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiunis, Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit v/aste or permit
impairment or deterioration ofthe Property and shall comply with the provisions ofany lease if this Mortgage
is on a leasehold. If this Morigage is on a unit in a condominium or a planned unit development, Borrower
shall perform all of Borrower's obligations under the declaration of covenants creating or governing the
condominium or ptanned unit development, the bylaws and regulations of the condominium or planned
unit development, and constituent documents. If a condominium or planned unit development rider is
executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part thereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender’s
interest in the Property, including, but not limited to, eminent domain, insolvency, code enforcement, or
arrangements or proceedings involving a bankrupt or decedent, then Lender, at Lender’s option, upon

notice to Borrower, may make such appearances, disburse such sums and take suich action as is necessary
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to protect Lender’s interest, including, but not limited to, disbursement of reasonable attorney’s fees and
entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s
and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear interest from the date of disbursement at the rate payable fromtime to time
on the outstariding principal under the Agreement, unless payment of interest at such rate would be
contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible
under applicable: law. Nothing contained in this paragraph 7 shail require Lender to incur any expense or
take action hereurder. Any action taken by Lender under this paragraph 7 shall not cure any breach
Borrower may have curmitted of any covenant or agreement under this Mortgage.

8. Inspection. Lender riay make or cause to be made reasonable entries upon and inspections of the
Property, provided that l<iider shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore related to Lender’s interest in the Property.

9. Condemnation. The proceeds o any award or claim for damages, direct or consequential, in
connection with any condemnation or.other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned ard shall be paid to Lender.

In the event of a total taking of the Property; the proceeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrowe: i the event of a partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, there shall be applied to the sums secured by this
Mortgage such proportion of the proceeds as is equal i that proportion which the amount of the sums
secured by this Mortgage immediately prior to the daweof taking bears to the fair market value of the
Property immediately prior to the date of taking, with the ba'arice of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if after notice sy Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fai's to 'espond to Lender within thirty (30)
days after the date such notice is mailed, Lender is authorized to colleci ard apply the proceeds, at Lender’s
option, either to restoration or repair of the Property or to the sums secuied by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applic ation of proceeds to principal
shall not extend or postpone the due date of the monthly payments referred 10'in paragraph 1 hereof or
change the amount of such payments.

10. Borrower not Released. Extension ofthe time for payment or modification of amoriz:iion of the sums
secured by this Mortgage or release of any security for the obligations secured herebv,-or any other
amendment to the Agreement or this Mortgage granted by Lender to Borrower or to ariy successor in
interest of Borrower, shall not operate to release, in any manner, the liability of Borrower oi-Borrower's
successors as the case may be. Lender shall not be required to commence proceedings against any
successor in interest of Borrower or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's
successor in interest.

11. Forbearance by Lender not a Waiver. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any
such right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by
Lender shall not be a waiver of Lender’s right to accelerate the maturity of the indebtedness secured by
this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any
other right or remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently or successively.
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13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereof. All covenants and
agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used 1o interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by personally delivering such notice to Borrower
or by mailing such notice by first class mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender
shall be gien by first class mail to Lender’s address stated herein or to such other address as Lender may
designate by siotice to Borrower as provided herein. Any notice provided for in this Morigage shall be
deemed to have Feen given to Borrower or Lender when given in the manner designated herein.

15. Uniform N.ortvage; Governing Law; Severability. This form of Mortgage combines uniform
covenants for nationa! 62 and non-uniform covenants with limited variations by jurisdiction to constitute
a unifor mortgage covrririg real property. This Mortgage shall be governed by the law of the jurisdiction
in which the Property is-'Ucated, except to the extent pre-empted by federal law. In the event that any
provision or clause of this Mortgage conflicts with applicable iaw, such conflict shall not affect other
provisions of this Mortgage whic!i can he given effect without the conflicting provisions, and to this end the
provisions of this Mortgage are declared to be severable.

16. Borrower's Copy. Borrower sha! kbe-furnished with a conformed copy of the Agreement and this
Mortgage at the time of execution or after reocordation hereof.,

17. Transfer of the Property or a Beneficiai In*ciost in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior writter, onsent, Lender may, at Lender's option, require
immediate payment in full of all sums secured by this Marioage. However, this option shall not be exercised
by Lender if exercise is prohibited by federal as of the date 1 1:4is Mortgage. If Lender exercises this option,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than thirty
(30) days from the date notice is delivered or mailed within which Gurrower must pay all sums secured by
this Mortgage. If Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke
any remedies permitted by this Mortgage without further notice or demiand on Borrower.

18. Sale of Note; Change of Loan Servicer. The Note or partial interes? in the Note (together with this
Mortgage) may be sold one or more times without prior notice to Borrowei. Asale may result in a change
in the entity (known as the “Loan Servicer”) that collects monthly payments cue vnder the Note and this
Mortgage. There also may be one or more changes of the Loan Servicer unrelaied t> a sale of the Note.
Borrower will be given written notice of the change in accordance with this Mortgags a:1d applicabie law.
If there is a change of the Loan Servicer, Borrower will be given written notice of the charigs in accordance
with paragraph 14 above and applicable law. The notice will state the name and address anclive new Loan
Servicer and the address to which payments should be made. The notice will also coniain any other
information required by applicable law.

19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else
to do, anything affecting the Property that is in violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, law suit or
other action by any law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substances
affecting the Property is necessary, Borrower shall promptly pay all necessary remedial actions in
accordance with Environmental Law.
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As used in this paragraph 19 “Hazardous Substances” are those substances defined as toxic or haz-
ardous substances by Environment Law and the following substances: gasoline, kerosene, other flam-
mable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 19, “Environmental Law”
means federal laws or the jurisdictiont where the Property is located that relate to health, safety or environ-
mental protection,

20. PostJudgment. Borrower agrees that the interest rate payable after a judgment is entered on the Note
or in an action of mortgage foreclosure, shalt be the rate stated in the Note or, if the state does not permit
the Lender to charge the Note rate, then the judgment rate required under applicable iaw shall apply.

Any auvarces made by Lender after a judgment on the Note or in an action of mortgage foreciosure,
inctuding, but 1ot imited to payments ofinsurance premiums and real estate taxes, shall become additional
indebtedness o1 e Rorrower and shall continue to be the application of the Borrower until the indebted-
ness is paid in fuli.

21. Acceleration; Remied.2s. Upon Borrower's breach of any covenant or agreement of Borrower in this
Mortgage, including the coyenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shall mail notice to'Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than ten (10) days from the date the notice
is mailed to Borrower, by which such/oreach must be cured; and (4) that failure to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and
the sale of the Property. The notice shali-fartiser inform Borrower of the right to reinstate after acceleration
and the right to bring court action to assert the<inn-existence of a default or any other defense of Borrower
1o acceleration and sale. If the breach is not cured ~n or before the date specified in the notice, Lender, at
Lender’s option, may declare all of the sums secu.ed Ly this Mortgage to be immediately due and payable
without further demand and may invoke any remedies prmitted by applicable law. Lender shall be entitled
to collect all reascnable costs and expenses incurred in/pirsuing remedies provided in this paragraph 21,
including, but not limited to, reasonable attorney’s fees to ine extent permitted by law Lender shall publish
the notice of sale and the Property shall be soid in the manaer prescribed by applicable law. Lender or
Lender’s designee may purchase the Property at any sale. Thie proceads of the sale shall be applied inthe
following order: (d) to all reasonable costs and expenses of the sals, including reasonable attorney's fees
to the extent permitted by law and costs of title evidence,; (e) to all suris secured by this Mortgage, and (f)
the excess, if any, to the person or persons legally entitled thereto.

22. Assignment of Rents; Appointments of Receiver; Lender in Possessisn. As additional security
hereunder, Borrower hereby to the extent permitted by law assigns to Lenderhe rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 21 hereof ¢ abandonment of the
Property, have the right to collect and retain such rents as they become due and payzoi-.

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lender, in person, by
agent or by judicially appointed receiver, shall be entitled to enter upon, take possession of anid manage
the Property and to collect the rents of the Property including those past due. All rents collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and collection
of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received.

23. Release. Upon payment of all sums secured by this Mortgage, Lender shall discharge this Mortgage
without cost to Borrower. Borrower shall pay all costs of recordation if any.

24. Request for Notice. Borrower requests that copies of the notice of default and notice of sale be sent
to Borrower’s address which is the Property address.

25. No Merger. There shall be no merger of the interest or estate created by this Mortgage with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
prior written consent of Lender.

813 - IL-LOC Mortgage — 09/01/96 Page 6 of 7




0412712147 Page: 8 of 10

UNOFFICIAL COPY

Account Number: 940-2-390-498018
26. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were
a part of this Mortgage. [applicable rider(s) shown checked below.]

Condominium Rider |:| Second Home Rider
I:l 1 -4 Family Rider L__—l Adjustable Rate Rider
| ! Planned Unit Development Rider D Bridge Loan Rider
[ ] “Trast Rider

IN WITNESS WHERLCCr-BORROWER has executed this Mortgage under seal.

1y @6; £ 23204

AMERIGO M. ROMANO'S SiGNATURE DATE
= %/ /’EWW/) 9/22/0]
OLGA ROMANOZ SIGNATURE DATE/
STATE OF ILLINOIS )
COUNTY OF COOK ) 8S:
On this 7—& day of A’Pv ; \ 200 “L bsfore me, personally appeared

Poeroy AL ?\o‘mamo Ay 0’_~»
J
Dlot  Poman o S

Witness my hand 2.1 offici I
(/Q“ L2

NOTARY I

Signajlrg”)
T &) .\. o~ &"}’\CLU\I'O"""’
Name (Tyged or #rmted)
My Commission Expires: l- gtos
(Reserved for official seal) OFFICIAL SEAL
JACQUELYN HATHAWAY

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 11-1-20&5\’\

813 - ILLOC Mortgage — 09/01/96 Page 7 of 7




0412712147 Page: 9 of 10

UNOFFICIAL COPY

Morgan Stanley Dean Witter CONDOMINIUM RIDER
Credit Corporation

Date of Loan: April 23, 2004
Borrower Name(s): AMERIGO M. ROMANO and OLGA ROMANO

Loan Number: 940--2-390-498018

THIS ZONDOMINIUM RIDER is made on April 23, 2004 and is incorporated into and shall be
deemed 1¢-amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) ¢f the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note
to Morgan Stanliy Dean Witter Credit Corporation (the “Lender”) of the same date and covering the
Property descritied in the Security instrument and located at: 1524 South Sangamon Street, Unit
#709, Chicago, IL-60Z08.

The Property includes a unit in, together with an undivided interest in the common elements ¢f, a
condominium project knovin 7.5 {the “Condominium Project”). If the owners association or other entity
which acts for the Condomirium Project (the “Owners Association”) holds title to property for the
benefit or use of its members o' shereholders, the Property also includes Borrower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. !h-addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project's Constituent Documents.- The “Constituent Documents® are the: (i)
Declaration or any other document which creates tha Condominium Project; (i) by-laws; (iii) code
of regulations; and (iv) other equivalent documents. Bor:o:%er shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Doruments.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts, fo. the periods, and against the
hazards Lender requires, including fire and hazards included within thz term “extended coverage,”
then:

(i) Lender waives the provision in Uniform Covenant titled “Appacotion of
Payments” for the monthly payment to Lender of the yearly premium ingiaiiments
for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant titled “Hazard or Properdy
Insurance” to maintain hazard insurance coverage on the Property is deemied
satisfied to the extent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, with any excess to Lender.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Qwners Association maintains a public liability insurance policy acceptable in form, amount,
and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
tender to the sums secured by the Security Instrument as provided in Uniform Covenant titled
“Condemnation.”

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i} the abandonment
or termination of the Condominium Project, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain:; (i) any amendment to any provision of the Constituent Documents
if the provision is for the express benefit of Lender; {jii) termination of professional management and
assumruion of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptakie ‘o Lender.

F. Remedize if Borrower does not pay condominium dues and assessments when due, then
Lender may pay fhiem. Any amounts disbursed by Lender under this paragraph F. shail become
additional debt of Bor:ower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of paym.znt, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payeble, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrowe:.acrapts and agrees to the terms and provisions contained in this
Condominium Rider.

@@ ------- G 3 e

AMERIGO M. yomNo S SIGNATURE DATE
/&M D /| 23 2/ %
OLGA ROMANQ/S SIGNATURE DATE
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