CollP2 %9732 CAD

C:T)

UNOFFICIAL COP ey

Doc#: 0412841304

Eugene "Gene* Moore Fae: $58.00
Cook County Recordar of Degds

. Tyrone dackson Date: 0510772004 10:48 AM Pg: 1of18

Thes instrurnenl was prepared by

Address:
FIRST NLC FINANCIAL SERVICES,

LLC
700 W HILLSBORO BLVD., BLDG. 1,

After Recording Return To:

FIRST NLC FINANCIAL SERVICES,

LLC

700 W. HILLSPORO BLVD, B-1 #204

DEERFIELD BEAC!T., FLORIDA 33441
S [Space Above This Line For Recordlng Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this‘document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
aud 21, Cerlain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “‘Security Instrument" means this documen?, which is daled March 26, 2004 , together with all
[Kiders to this document.

(B) “Borrower”is ELAINE WONG, AN UNMARRIEF wOMAN

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is FIRST NLC FINANCIAL SERVICES, LLC ‘
Lender is a Limited Liability Company organized and existing under

the laws of the State of Florida . Lender's address is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, EL 23441

. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 26, 2064 . The Note
siates that Borrower owes Lender Two Hundred Fifty Thousand and no/100
Dollars (U S, $ 250,000.00 ) plus interest Borrower has promised

ta pay this debt in regular Periodic Payments and to pay the debt in tull not later than April 01, 2024

(E) “Property” mncans the property that is described below under the heading *“Transfer of Rights in the Vroperty.”

(F) *Loan™ means the debt evidenced by the Note, plus intesest, any prepayment charges and late cliarges due under the
Note, and all stuns due under this Security lnstrument, plus interest,

(G) “Riders” mcans all Riders to this Securtty Instrumnent that are executed by Borrower. The follawing Riders are to be
executed by Borrower [check box as applicable):

[: X} Adjustable Rate Rider [Z‘ Condominium Rider ‘:} Sccond Home Rider
I:J Balloon Rider [:| Planned Unit Development Rider Other(s) [specify] Interest Only Rider
u 1-4 Family Rider [:I Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local stalutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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() *“Community Associntion Dues, Fees, and Assessments” means all dues, fees, assessments and other charpes that are
imposed on Borrower or the Property by a condominium association, humeowners association or simnilar organization.

(J) “Electronic Funds Transfer” means any wransfer of funds, other than a transaction eriginated by check, dralt, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnelic tape so as L0
order, instruct, or authorize a financial institution to debit or credit an account. Such tertn includes, but is not limited to, point-
ol-sale transfers, automated teller machine transactions, transfers initiated by lelephone, wire transfers, and automated
clearinghouse wansters.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” mecans any compensation, settlement, award ol damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) foer (1) damage tu, or destruction of, the
Property; (i) condeumnation or other taking of all or any part of the Property; (i) conveyance in lien of condetnnalion; or
(iv} misrcpresentsiions of, or omissions as 1o, the value and/or condition of the Property.

(M) “Mortgage I=surance” means insurance protecting Lender agaiust the nonpayment of, or default on, the Loan.

(N) “Periodic Pzyreatl” means the regutarly scheduled amount due for (i) principal and interest under the Nole, plus
{ii) any amounts underSection 3 of this Securily [nstrument.

{0) “RESPA” means b Real Estate Settleinent Procedures Act (12 U.S.C. §2601 ct seq.) and its implermenting regulation,
Regnlation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation (hat governs the sunz snubject matter. As used it this Security Instrument, “RESPA” tefers 1o all requirements and
restrictions that are imposed in rogard (o a “federatly related mortgage loan” even if the Loan does not qualify as « “federally
related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrowze'" means any party thal has taken title to the Property, whether or not that party has
assunied Borrower's obligations uader the Note and/ur this Secunity Instrument.

‘TRANSFER OF RIGHTS IN THE PROPERTY

T'his Security Instrument securcs to Lender: (i) the repayimeacof the Loan, and all renewals, extensions and modifications of
the Note; and (i) the performance of Borrower's covenant. and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey fu Lender and Lender’s successors and assigns the following
described propenty located in the County of COOK :

[Type of Recording Jurisdictivsng [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 1307 SOUTH WABASH - 503
{Street]

CHICAGO , Nlinois 60605 u .

{City] 1nos Zip Cote) {“Property Address):

. TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, appurienances, and
fixtures now or heteafter a part of the property. All replacements and additions shall elso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines unifonn covenants for national vse and non-uniform covenants with limited
variations by jurisdietion 1o constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interesi, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Tiems pursuaut to Section 3. Payments due under the Note and this
Seeurity Instrument shall be made in U.S. cumrency. However, if any check or other instrument received by Lender as payment
cucler the Nole or this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following fonns, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashiet’s check, provided any such
cheek is drawn, upon an institwtion whose deposits arc insured by « federal agency, instrumentality, or entity; or
{d) Electronic/fanels Transfer,

Paymeuts ar<'dermed received by Lender when received at the location desi giiated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or pantial
payment if the paymint drpartial payments are insofficient to bring the Loan current. Lender may accept any paymenl or
partizl payment insufficient 1o bring the Loan current, without walver of any tights hereunder or prejudice 10 its rights to refuse
such payment or partial paymeris in the future, but Lender is not obligated Lo apply such payents at the time such payments
are accepted. If each Periodic P2 inent is applied s of its scheculed due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds wnti! Borrower makes payment 1o bring the Loan current. If Borrower does not
do so within 2 reasonable period of tire, Lender shall cither apply such funds or return them to Bomower. If not npplied
carlicr, such funds will be applied 1o the o tstanding principal balance under the Note inmediately prior 1o (oreclosure, No
offset or claim which Borrower might have nov o in the future against Lender shall relieve Rorrower from making paymends
due under the Nole and this Security Instrumen o pertorming the covenants and agreements secured by this Security
Instrument,

2. Applcation of Payments or Proceeds. Exeepl 25 otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applied in the following order ot prigrity: (a) interest due under the Note; (b) principal duc under the
Note; (¢} amnonnts due under Section 3. Such payments shall be #pplied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lalc tharpes, second to any other amounts due under this Security
tnstrumient, and theu to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount 10 pay
any late charge due, the payment may be applied 10 the delinquent payment 70d he [ate charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower o the repayment of the Periodic Payments if,
and to the extent that, each payment can be pad in full. To the extent that any excess evists after the payment is applied fo the
full payment of one or more Perindic Payments, such excess may be applied to any laie clarges due. Voluntary prepayments
shall be applied first 1o any prepayinent charges and then as described i the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o principz] duc under the Note shall not
extetud or postpone the due date, or chunge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents aredie vinder the Note, nntit
the Note is paid in full, a sum (the “Funds”) 1o provide for payment of amounts due for: (a) taxes and assessments and other
iters which can attain priority over Lhis Security Instrument as a lier or encumbrance on the Propenty; (b) leasshold payments
or grourkl rents on the Property, if any; (c) premivnms for any and all insurance required by Lender unde: Section 5: and
(d) Montgage Insurance preminms, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance willi the provisions of Scction 10, These items are called “Escrow lengs.™ At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessiments, if any,
be escrowed by Borrower, and such dues, fees and assessiments shall be an Escrow Item. Borrower shall promptly furnish o
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's abligation to pay the Funds for any or all Escrow lteins. Lender may waive Borrower's obligation to
pay t Lender Funds for any or all Escrow Items al any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leuder receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall for all
pumpases be deerued 1o be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement”™ is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Horrower shall then be obligated under Section 9 to repay 1o Lender any such muount, Lender may revoke the waiver as o any
or all Escrow ltems al any lime by a notice given in accordance with Section 15 and, upon such revocation, Botrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount 4 lender can requirc under RESPA. Lender shall
¢stimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or eutity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Jtems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intecest on the Funds and Applicable Law permits Lender to make such 2 charge. Unless an agreement is made in
writing or Applicabic Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest
or carnings on the “upds. Borrower and Lender can agree in writing, however, Lhat interest shal) be paid on the Fends. Lender
shall give to Borrower{ without charge, an annual accounting of the Funds as required by RESPA,

I there is a surplus of Bunds held in escrow, as defined under RESPA, Leuder shall account to Borrower [or the excess
funds in saccordance with RESPACIS there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Bormower as required by RESPA; and Borrower shall pay to Lender the amount necessary to make up the shortage in
aceordance with RESPA, but in no szor than 12 monthly payients. If tere is o deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrewer as required by RESPA, and Borrower shall pay to Lender the amount necessury 1o
rmake up the deficiency in accordance with KESEA, but in no more than 12 monthly payments.

Upon payment in full of all sums secired oy this Security Instrument, Lender shall promptly refund 10 Borrower any
Funds beld by Lender,

4. Charges; Liens. Borrower shall pay aii *Gxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Tustrowgont, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, any. To the extent that these items are Escrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Bomower shall prompily discharge any lien which has priordyover this Security [nstrument unless Borrower: (a) agrees
in writing to the paymeat of the obligation secured by the lien in a mapdciuceeptable to Lender, but onty so long as Borrower
is performing such agrecment; (b contests the lien in good faith by, Cor defends against enforcement of the Fien in, legal
proceedings which i Lender's opinion operate to prevent the enforcement of th=fien while those proceedings are pending, but
only until such proceedings are concluded: or (c) secures from the holder of the Sien an agreeinent satisfactory to Lender
suburdinating the lieo to this Security Instrument. If Lender determines that any parcof the Property is subject 10 a lien which
can altain priority over this Securily Instrument, Lender may give Borrower a notice 1d4n%ing the lien. Within [0 days of the
date oa which that notice is given, Borrower shall satisfy the licn or take one or more’ ol Uie actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estaic 1ax verification and/or ré porting service used by
Lender in convestion witk this Loar,

5. Property lnsurance. Borrower shall keep the improvements now existing or hereafler erecied on the Property
insuree against loss by fire, hazards included within the term “extended coverage,” and any other hazards inweluding, but not
limited to, carthquakes and floods, for which Lender requires iusurance. This insurance shall be maintained it the atmounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant o the preceding
sentences can change during the tenn of the Loan. The insurance carrier providing the insurance shall be chusen by Borrower
stibject to Lender's right to disapprove Borrower’s choice, which right shalt not be exercised unreasonably. Lender may require
Bosrower to pay, in connection with this Loan, ¢ither: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-tlime charge for lood zone determination and certification services and subsequent charges each
lime remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible fur the payinent of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zonc determination resulting from an objection by Borrower.

It Borrower fails to inaintain any of the coverages described ubove, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense, Lender is under no obligation to purchase any particular type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or linbility and might provide greater or Jesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might signiticantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall become
additional debt of Borrower secured by this Security Instuinent. These amounts shall bear interest at the Note rate from the
date of disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All surance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgapee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shali promptly give Lo
Lender all receipts of paid prensimns and renewat notices. 1f Borrower obtains any form of insurance coverage, nol otherwise
required by Lender, for damage 10, or destruction of, the Property, such policy shall include a standard tnortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or wscthd underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or revair is econonically feasible and Lender's sceurity is not lessened. During such repair and restoration period,
Lender shall luve the right (o hold such insurance proceeds until Lender has had an oppertunity to inspeci such Property (o
cusure the work has'nesn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may dishurse precedda for the repairs amd restoration in a single payment or in a series of progress payments as the
work is completed. Unless an sgreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be rejired to pay Bormower any interest or ~armings on such proceeds. Fees for public adjusters, or
other third pasties, retained by Bormow:r <hall not be paid out of the insuratice proceeds and shall be (he sole obligation of
Borrower. IT the restoration or repair s not_economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums securd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such inserance proceeds shall be ~pplied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may. file, negotiate and settie any available insurance elaim and related
matters, If Borrower does not respond within 30 days*c-a notice from Lender that the insurance carrier has offered 1o settle a
claiin, then Lender may negotiate and settle the claim. The SC.day period will begin wheut the notice is given. Lo either event,
or it Lender acquires the Property under Section 22 or ot srwise, Borrower hereby assigns to Lender (a) Bosrower's rights to
any insurance proceeds in an amount 1ot to exceed the anou s unpaid under the Note or this Securily Instrument, and
(b) any other of Borrower's rights (other than the right to any.refand of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, iusofar as such rights are appliceble to the coverage of the Property. Lender may use
the insurance jroceeds either to repair or restore the Property or 1o pay smounts unpaid under the Note or this Security
Instriunent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Prapeity as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the s'roperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in veriting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyand Borro:ver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall nol destroy, damage or
tinpair the Property, allow the Property to deteriorate or commit waste ou the Property. Whether ¢r nd: Borrower is residing in
the Property, Burrower shall maintain the Property in order to prevent the Property from deteriotetine or decreasing in value
due to its condition. Ussless it is determined pursuant 1o Section 5 thal repair or restoration is tot ceanomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insuraice or condemnation
proceeds are paid in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible Sor repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of Uie improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loau application process, Borrower or
&ty persons or entities acting at the direction of Borrower or with Bogrower's knowledge or consent gave materially lalse,
misleading, or inaccurate information or statements to Lender (or failed (0 provide Lender with material information) in
connection with the Loan. Material representations include, but are not hmited to, representations concerning Borrower's
occupancy of the Propenty as Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is 4 legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security lustrument (such us a procecding i
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
lustruruent or 10 enforce laws or regnlations), or (c) Borrower has abandoued the Property, then Lender may do and pay for
whatcver is reasonable or appropriate w proteet Lender's interest in the Property and nghts under this Security Instniment,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (4) paying any sums securcd by a licn which has priority over this Sccurity Instrument;
(b appearing in count; and {c) paying reusonable altoreys’ fees 10 protect its interest in the Property and/or rights under this
Securily Instrument, including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not
Jmited to, entering the Property to make tepairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buildipg er other code violations or dangetous conditions, and have utilities turned on or off. Although Lender may
take action under tine Section 9, Lender does not have 10 do so and is inot under any duty or obligation to do so. It is agreed thal
Lender incurs no liabiiity for not taking any or all aclions authorized under this Section 9.

Any amoutits disiiuzsed by Lender under this Section 9 shali become additional debt of Borrower secured by this Sccurity
fnstrument. These amotins &tiall bear interest at the Note rate from the date of disbursernent and shall be payable, with such
interest, upon notice from Lender 10 Borrower requesting payment.

If this Security Instrumen is on a leasehold, Botrower shall comply with all the provisions of the Jeasc. If Borrower
acquires fee title to the Property, uie leasehold and the fee title shiall not merge unless Lender agrees to the merger iz wriling.

10. Mortgnge Insurance. [ Lencer required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiunis required Lo maintain the Mostgage Insurance in effect. If, for any reason, the Mortgage Insurauce coverage
required by Lendes ceases 1o be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premivms (or Mortgage Insurance, Borrower shall pay the
premiums required 10 oblain coverage substaniially Jsonivalent to the Mortgage Insurance previously i effect, al a cost
substatially equivalent to the cost W Borrower of e Morlgage Insurance previously in effect, from an alternaie morigage
insurer sciected by Lender. If substantially equivalent Mortpage Insurance coverage is niot available, Borrower shall contintie Lo
pay ta Lender the amount of the separately designated payments that were due when the insurance coverage ceased 1o be in
effect. Lender will accept, use and retain these payments as {\or rafundable loss reserve in lieu of Mortgage Insurance. Such
10ss reserve shail be non-refundable, notwithstanding the fact tha' 15¢ Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interes! or earnings on such loss reserve /wander can no longer require loss reserve pityments if
Muortgage Insurance coverage (in the wnount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained. and Lender requires separately designater paynments toward the premiums for Mongage
Insurance. If Lender required Mortgage [nsurance as a condition of making the vuan and Borrower was required to make
separately designated payments wward the premiums for Mortgage Insurance, PGOrower shall pay the preminms required to
ynaintain Morigage Insurance in effect, or to provide a non-refundable Joss reserve, Wit Lender’s requirement for Mortgage
[nsucance eads in accordance with any written agreement between Borrower and Lender/» aviding for such termination or untit
weranination is required by Applicable Law, Nothing in this Section 10 aftects Borrower's cbiigation to pay interest at the rate
provided in the Notc.

Mortgage Insurance rehmburses Lender (or auy entity that purchases the Note) for certain lossee itmay incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on a1l such insurance in force from time to time, and may £z inlo agreements
with other partics that share or modify their sk, or reduce losses. These agreements are on tenms and” canditions that are
satisfactory to the mortgage insurer and the other party (or partics) to these agrecments. These agreements tnay require the
morlgage insurer to make paymenls using any source aof funds that the mortgage insurer may have available {(which may
include Tunds oblained from Mortgage Insurance premiums).

As aresult of these agreemgins, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregotug, may receive (directly or indirectly) amounts that derive from {or might be characterized as})
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or
reducing losses. If such agreement provides that an affitiate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid o the insurer, the amangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wiil pot affect the amounts that Borrower has agreed to pay for Mortgage Insurunce, or
uny other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
und they will not entitle Borrower to any refund.

ILLINOIS—Single Family—Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
QREATLAND B
ITEM 1B76L6 (0011) (Puage 6 of 1} puges) To Ordes Call: 1-800-530-3393 O Fax. 516791113



0412841304 Page: 7 of 18

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has—il any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Merigage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender.

I the Property is dunaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically {easible and Lender's security is not lessened. During such repair and restoration period,
Lender shall bave the right to hold such Miscellancous Proceeds until Lencler has had an opportunity 1o inspect such Property
W ensure thie work las been completed 1o Lender’s satistacton, provided that such inspection shall be undertaken promptly.
Lender may paydor (he repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicabic Law reqguires interest o be paid on such Miscellancous
Proceeds, Lendel shatl not be requined 1o pay Borrower any interest or carnings on such Miscellancous Proceeds. If the
restoration or repair<s net cconomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied o the swms SeupaG by this Secunity Insirument, whether or not then due, with the excess, if any, paid o Borrower.
Such Miscellaneous Proceadsshall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Misceflaneous Proceeds shatl be applied to
the sums secured by this Security Instrument, whether or not then due, with he excess, if any, paid to Borrower.

L the event of a partial Laking, (desaiction, or loss in value of the Property in which the fair market valoe of the Property
immedialely before the partial 1aking, dSstruction, or loss in value is cqual to or greater than the amount of the sums secured by
this Seccurity Instrument inunediately befire the partiai taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by (his Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplicd by the following fraction: (a)/the tptal amount of the sums secured immediately before the partial taking,
destruction, or loss in valuc divided by (b) the faii jinarket valve of the Property immediately belore the partial taking,
destruction, or loss 1t value. Any balance shall be paid (o Borrower.

[n the event of a partial taking, destruction, or loss inwalue of the Property in which the fair market value of the Property
immedialcly before the partial taking, destruction, or loss in'valas is less than the amount of the sums secured inuncdiately
before the partial taking, destruction, or loss in value, unléze/Rorrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the swins secured by tasSecurity Instrument whether or not the sums are
then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender to Soirower that the Opposing Party (as defined in
the next scntence) offers to make an award to settle a clain fur damages, Borrower Tails to respond to Lender within 30 days
after the date the notice is given, Lender is anthorized (o cotlect and apply the MisCelianeous Proceeds either to restoration or
repair of the Property or 10 the sims secured by Uns Sccurity Instrument, whether or not (hén due. “Opposing Party” means the
third party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscelianeous Proceeds,

Borrower shail be in default il any action or proceeding, whether civil or criminal, is begui that, in Lender’s judgment,
could resull in forfeiture of the Property or other material impairment of Lender's interest in the Prapietv or rights under this
Security Instruruent. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or praceeding to be dismissed with a ruling that, in Lender's judgment, precludes forf(iture of the Property
or other material impainment of Lender’s interest in the Property or rights under this Security Instrument. THe yroceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender. '

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applicd in the order
provided for iu Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sumns secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shiall not be required to commence procecdings against any Successor in Interest of Borrower or to refuse to extend line (o
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the onginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising sy right or remedy
including, without linitation, Lender's acceptance of payments from third persons, cntities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

ILLINOIS—Siugle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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13. Jolat and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrecs thal
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not exceute the Note (4 co-signer”): () is co-signing this Security Instrinent only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrumeny; (b} is not personaliy obligated 10 pay
(he sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Securily Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees 1o such release in writing, ‘The covenants and agreements of this Security Instrument shall bind (except as
provided in Sestion 20) and beaefit the successors and assigns of Lender.

14. LoswCharpes. Lender may charge Borower fees for services performed in connection with Borrower's default, for
the purpose of protrsting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
lo, allorneys’ fees, nrararty inspection and valualion fees. In regard v any other fees, the absence of express authority in this
Security lustrument/ic-2ivrge a specific fee to Borrower shall not be construcd as a prohibition on the charging of such fee.
Lender may not charge fees 144t are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject toa liw which sets maximum loan charges, and that law is finally interpreted so that the intcrest or
other toan charges collected or4 be collected in connection with the Loan exceed the permitted limits, then: (a) any such Joan
charge shall be reduced by the amovint eesssary to reduce the charge to the penmitied limit; and (b) any sums already collected
from Borrower which exceeded permiited Jimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nole or by making a direct payment to Borrower. If a refund reduces prineipal, the
reduction will be wreated as a partial prepayrient without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's accepiadce of any such refund made by direct payment o Borrower will constitute a
wiiver of any right of action Borrower might have agicang out of such overcharge.

15. Notices. All nolices given by Borrower or Lepden in connection with this Security Instrument must be in writing.
Agy notice o Borrower in connection with this Security Instrument shall be deemed to have been given 1o Borrower when
inailed by first class mall or when actually delivered 10 Boriower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice o all Borrowers unless Applicaale/taw expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a subsutpzesnotice address by notice to Lender. Bomower shall
promptly notify Lender of Botrower's change of address. If' Lender specifies 4 procedure for reporting Borrower’s change of
address, then Borrower shall ouly report a change of address through that specified procedure. There may be only onc
designated notice address under this Security Instrument at any one time. Any notice o Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein uniess Lendeyhas designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be dceried/to have been given to Lender until
actually received by Lender. If any wotice required by this Security Instrument is alsc required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shril b governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations containsd{pdiis Security Instrument
are subject to any requiremnents and limitations of Applicabie Law. Applicable Law might explicith"or tmplicitly ailow the
partics 10 agree by contract or it might be silent, but such silence shall not be construed as a prohibition aghinst agreement by
contract. In the event that any provision or clause of this Security [nstruntent or the Note conflicts with Appiirable Law, such
conflict shall ot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: {(a) words of the musculine gender shall mean and include corresponding ncuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “imay” gives sole discretion without any obligation to take any action.

17.  Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Transfer of the Property or a Beneflcial Interesi in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 10, those beneficial interests
transterred in a bond for deed, contract for deed, installment saics contract or escrow agreement, the intent of which is the
transfer of title by Bormower at a tuture dale o 4 purchaser,

If all or any part of the Property or any Interest in the Property is snld or transferred (or if Borrower is not 2 natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wrilten consent, Lender may reguire

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t
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itnmnediate payment in full of all sums secured by this Security lustrument. However, this option shall not be exercised by
Lender il such exercise ts prohibited by Appligable Law.

If Lender exercises s option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Scetion 15 within which Borrower must pay all sums
secured by this Seeurity Instrument. I Borrower fails to pay these sums prior to the cxpiration of this peried, Lender may
invoke any remedics permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meels certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender il sums which then would be due nnder this Security Instrument and the Note as if no
acceleration hat occurred: {b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enfurcing this Security Instrument, including, but not limited to, reasorable attorueys’ fees, property inspection and valuation
fecs, and other Zees-incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (u)-2abes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Securitv-Instrument, and Borrower's obligation to pay the sums secured by this Security Instrnment, shall
continue unchanged uniess 4z otherwise provided under Applicable Law. Lender may require that Bamower pay such
reinstatenient swns and crpeises in one or more of the following forms, as selected by Lender: (a) casly,
(h) mmoncy order; (c) certified-chicek, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
ait institwtion whose deposits are indired by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatenient by Bonower, this Secuity Inetrument and obligations secured bereby shall remain fully effective as il no
acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notlee of Grievunce. The Note or a partial titerest in the Note (togetier
with this Security [nstrumnent) can be sold one or ino'e times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that colizeis Periodic Payments due under the Note and this Security Instnunent
and performs other mortgage loan servicing obligations vider the Nole, this Security Instrament, aixd Applicable Law. There
also night be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which wiil state the name and address of the ncw Loan Servicer,
the address o which payments should be made and any other'information RESPA requires in connection with a notice of
transfer of servicing. I the Notc is sold and thereafter the Loan is serpviczd by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remaiz with-the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise previcad by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that anses from the other party’s actions ptirsuant to this/Sesurity Instruinent or that allepes that the
other party has breached any provision of, or any duty owed by reason of, this Seeanyy” Instnunent, until such Borrower or
Lender Las notified the other party (with such notice given in compliance with the reguirzments of Section 15} of such alleged
breach and alforded the other party hereto a reasonable period afier the giving of suchinotice to take corrective action, [f
Applicable Eaw provides u time period whicli tust elapse before certain action can be taken, thid time period will be deeined
(o be reasouable for purposes of this paragraph. The netice ol aceeleration and opportunity to cuse sivan 1 Borrower pursuant
to Section 22 and the solce of acceleralion given to Borrower pursuant to Section 18 shall be deenied 4o satisty the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardeus Substances. As used in this Section 210 (1) “Hazardous Substances™ are those subsiances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm preducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
lormaidehyde, and radioactive materials; (b) “Environmental Law" means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d} an “Environmental Condition™ means a
condition that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten o relcase any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone ¢lse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. ‘The preceding two sentences shall not apply to the presence, use, or storage on the Property of
sinall quantitics of Hazardous Substances that are generally recognized to be appropriate to normal residenual uses and (o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

ILLINUES—8inple Family---Fannle Mae/F reddle Muc UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of wlich Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any conditien cavsed by the presence, usc
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, thal any removal or other remediation of any Hazardous Substance
aftecting the Property is necessary, Borrower shall promiptly take all necessary remedial actions in accordance with
Enviroumental Law. Nothing herein shall create any obligation on Lender for an Envirgnmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accclerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of uny sovenant or agreement in this Security Instrument (but not prior to aceeleration under Section 18 unless
Applicable Law rovides otherwise). The notice shall specify: {a} the default; {b) the action required to cure the default;
(c) a date, not 1255 than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d} that failure to criro the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Secoriiv.Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower.of the right te reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of & defavic or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date.s ccified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Irstrament without further dem=sd and may foreclose this Secvrity Instrument by
judicial proceeding. Lender shall be ntitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, "eastnable attorneys’ fees and costs of title cvidence,

23, Release. Upon payment of all swis)secured by this Seeurily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation ¢outs. Lender may charge Borrower a fee for releasing this Security Instrument,
hut enly if the fec is paid to a third party for services risdered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homeslead. In accordance with LhinGie law, the Borrower hereby releases and waives all rights under
and by virtue of the 11linos homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unlrse Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lendsr siizy purchase insurance at Borrower's expense o protect
Lender’s interests in Borrower's collateral, This insurance inay, bud neednot, protect Borrower’s interests. "The coverage that
Lender purchases may not pay any claim that Borrower makes or any Claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Teader. bet only after providing Lewder with evidence
that Borrower has obtained insurance as required by Borrower's and Lender’s ‘aerecyrent. If Lender purchases wsurance for the
collateral, Borrower will be responsible for the costs of thal insurance, including iiterest and any other charges Lender may
inipose in connection with the placement of the insurance, until the effective dawc ni the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding baancé or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to ohtain on its own,
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STREET ADDRESS: lu NFQVEJH: I C IA L C O PUN¥503

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-22-104-032-1016

LEGAL DESCRIPTION:

UNIT NUMBER 503 AND PARKING SPACE 29 IN THE FILM EXCHANGE LOFTS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

CERTAIN LOTS IN LUNT AND HAMLIN'S SUBDIVISION BEING A SUBDIVISION LOCATION IN SECTION
2, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DCCUMENT NUMBER 00196242; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK CQUNTY ILLINOIS.

CLEGALD
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(Seal) (Seal)
ELAINE WONG O -Borrower -Borrower
(Seal) (Seal)
-Harrower -Borrower
av} (Seal) (Seal)
~Borrower -Borrower
Witness: Witness:
State of llinois
Counly of COOK
(date) by

This instrement was acknowledged baforcaaﬁl March £6, 2004
ELAINE WONG | an  unpacem (N>

I

ILLINO1S-~Single Frunily-~Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
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Notary Public

“OFFICIAL SEAL"
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 26th  day of March 2004 .
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument'} of the swne date given by the undersigned (*Borrower”) to securc
Borrower's Adjustable Rate Note (the “Note™) to
FIRST NLC FINANCIAL SERVICES, LLC

{"Lender”) of the same date and covering the property described in the Security Instrument and located at:
1307 SOUTH WABASH - 503
CHICAGO, IL 60605

[Property Addressj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD TME MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORXOWER MUST FAY.

ADDITIONAL COVENANTS. [n adi tien to the covenants and agreements made in the Security
Iustrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMUNT CHANGES
The Note provides for an mitial intcrest rate of 6:3750%. The Note provides for changes in the

interest rate and the monthly paynients, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate T wilt pay may change on the first day of April 2006 .
and on that day every sixth month thereafier, Each date on which my interest ralc coutd change is called a
"Change Date.

(B) The Index

Beginning with the first Change Date, iy interest ratc will be based on an Index. The: “Index” is the
average of interbank offered rates for six month 11.8. dolar-denominated deposits in e L Lndon market
("LIBOR"), as published in The Wall Street fournal. The most recent [ndex figure availabie 45 of the first
business day of the month immediately preceding the month in which the Change Dale occurs i called the
“Cwrrent Index.” .

It the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Caleulation of Chunges

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Six and One
Eighth
pereentage points ( 6.1250%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUDLISHED IN THE WALL STREET
JOURNALy—Single Fanily
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new luterest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9.3750%
or less than 6.3750%. Therealter, my interest rate will never be increased or decreased on any single
Change Date by more than One
percentage points ( 1.0000%) from the rate of interest I have been paying for the preceding
six months. My interest rate will never be greater than 13.3750% or less than 6.3750%.

(E)/ Effective Date of Changes

My 1iew interest rate will become effective on edch Change Date. [ will pay the amount of my new
mouthly pay:ien' beginuing on the first monthly payment date after the Change Diate until the amount of my
monthly paymen changes again,

(F) Notice of Chunges

The Note Holder v:iii deliver or mail to me a notice of any chianges in my interest rale and the amount
of my monthly payment befere 'he effective date of any change. The notice will include information required
by law to be given e to and also the title and telephone number of a person who will answer any question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security fnetmment is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As vsed in this Section 18,
“Interest in the Property” means any legal or betie(i:ial interest in the Property, including, but not
limnited to, those beneficial interests ransterred in ¢ beid for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which s the transfer of title by Borrower at a
future date to 4 purchaser.

If all or any part of the Property or any Interest in tie Propzity is sold or transferred (or if
Borrower is not & natural person and a beneficia! inerest in 3omrawer is sold or ransferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sims
secured by this Security Instrament. However, this option shall not be exeiciecd by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exerdice this option if: (a)
Borrower causes 1o be submitted to Lender information required by Lendes o evaluate the
intended transferee as if a new loan were being made 10 the transferee; and (b) Lendér teasonably
determines that Lender’s security will not be impaired by the loan assumption and toar{p="visk of
a breach of any covenant or agreement in this Security Instrument is aceeptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fée as' a
condition to Lender's consent to the loan assumption. Lender also may require the transferee(to
sigs an assuuplion agreement that is acceptable to Lender and that obligates the transferee to keep
all the promises and agreements made in the Note and iy this Security Instrument. Borrower wif]
cuntinue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

Il Lender exercises the option 10 reguire immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 1S within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior 10 the
expiration of this period, Lender may invoke any remedies pernutted by this Security Instrument
without further notice or dernand on Borrower.

GREATLAND R
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BY SIGNING BELOW, Botrower accepts and agrees to the terins and covenants contained in pages 1
through 3.of this Ajjjustable Rate Rider.

{Seal) (Seal)

ELAINE WONG U -Borrower -Borrower
) {Seal) (Seal)

-Borrower -Bonower

(Seal) (Seul)

Hmrower -Bunower

. GREATLAND @
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 3076400509

PROPERTY ADDRESS: 1307 SOUTH WABASH - 503,CHICAGO,IL,60605

THIG ADDENDUM is made this 26th day of March 2004 and is incorporated into and
intence 1o form a part of the Adjustable Rate Note (the “Note") dated the same date as this
Addendcum faecuted by the undersigned and payable 0 FIRST NLC FINANCIAL SERVICES,
(the Lender).

THIS ADDENDULT supersedes Section 4(C) of the Rider. None of the other pravisions of the
Note are changed by 'nis Addendum.

4, INTEREST RATE £ND MONTHLY PAYMENT CHANGES
{C) Calculation of Chaigss

Before each Change Date.the Note Holder will calculate my new interest rate by
addingSix and One Eighth percen.age point(s) (6.125 %) to the Current Index for such
Change Date. The Note Hoider will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to ths Jimits stated in Section 4(D), this rounded
amount will be my new interest rate until the next Cliar oe Date.

During the Interest-Only Periad, the MNsig Holder will then determine the amount
of the monthly payment that would be sufficient to repay accruec interest. This will be the amount
of my monthly payment until the earlier of the next Change Tale or the end of the Interest-Only
Period unless | make a voluntary prepayment of principal during the interest-Only Period, my
payment amount for subsequent payments will be reduced to the amount necessary to pay
interest at the then current interest rate on the lower principal balance. ‘At thiz end of the Interest-
nly Period and on each Change Date thereafter, the Note Holder will deter/nine the amount of the
monthly payment that would be sufficient to repay irfull the unpaid principal that | 'am expected to
owe at the end of the Inlerest-Only Period or Change Date, as applicable, tn erwal monthly
payments over the remaining term of the Note. The result of this calculation will be the new
amount y monthly payment. After the end of the Interest-Only Period, my payment-amount
will not e reduged due to voluntary prepayments.

ELAINE WONG U

Poge 1 011
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 26th  day of March 2004

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o
secure Borrower’s Note to

FIRST NLC FINANCIAL SERVICES, LLC

(the ":.erder”) of the same date and covering the Property described in the Security Instrument and localed at:

1307 SOUTH WABASH - 503
CHICAGO, IL 60605

[Property Address)

The Property includes’« unit in, together with an undivided interest in the common elements of, a
condominium project knowi ad:

FILM EXCHANGE LOFTS

[MName of Condominium Project)

(the “Condomintum Project”). If the ‘swrers association or other entity which acts for the Condominium
Project (the “Owners Association”) hoids <itle to properly for the benefit or use of its members or
sharcholders, the Property also includes Bomrovei's interest in the Owners Association 2nd the uses,
proceeds and bencefits of Borrower's interest.
CONDOMINIUM COVENANTS. In additior| to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and azre< as follows:

A. Condominium Obligations. Borrower shall perio-n all of Borrower's obligations under
the Condominivm Project's Constituent Documents. The' “Constituent Documents™ are the:
(i) Declaration or any other document which creates tie Copdominium Project; (ii} by-laws;
(ii1) code of regulations; and {iv} other cquivalent documents. Bomrow<r shatl promptly pay, when
due, all dues and assessments imposed pursuant to the Constitiient Bodtinents.

B. Property Insurance. So long as the Owners Association mpintzins, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condorfiniuin Project which is
satisfactory to Lender and which provides insurance coverage iu the amounts (including
deductible levels), for the periods, and against loss by fire, hazards inctuded vwithi the term
“extended coverage,” and any other hazards, including, but not limited to, earthquan=card floods,
from which Lender requires insurance, thea: (i) Lender waives the provision in Section 3 Yor the
Periodic Payment 1o Lender of the yearly premium instatlmemts for property insurance On ‘he
Property; aud (ii) Borrower’s obligation under Section 5 to taintain property insurance coveragy
on the Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association palicy.

What Lender requires as a coudition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigned aud shal} be paid to Lender for application to the sums sccured by
the Security Instrument, whether or not thea due, with the excess, if any, paid to Borrower,

MULTISTATE CONDOMINIUM RIDER—Siugle Family—Fannie Mae/Freddle Mac UNIFGRM INSTRUMENT
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Bomower in connection with any condemnation or other taking of all or
any pant of the Property, whether of the unit or of the common elements, or for any conveyance in
tieu of condemnation, are hereby assigned aud shall be paid 10 Lender. Such proceeds shall be
applicd by Lender to the sums secured by the Security Instrument as provided in Section 1].

E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lender and with
Lender’s prior writlen consent, either partition or subdivide the Property or consent to: (i) the
abzadonment or termination of the Condominium Project, except for abandonment or termination
requires’ by law in the case of substantial destruction by firc or other casualty or in the case of a
taking /oy /condemnation or eminent domiain; (i) any amendment 10 any provision of the
Constituent Locumenits if the provision is for the express benefit of Lender; {iii) termination of
professional maragement and assumption of scil-management of the Owners Assoctation; or
(iv) any action whicn would have the effect of readering the public liability insurance coverage
maintained by the Owriers Association unaccepiable to Lender.

F. Remedies. If Bosrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shail become
additional debt of Borrower secure! by the Security Instrument, Unless Borrower and Lender
agree to other terms of payment, tics¢ amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with“sterest, upon notice from Lender to Borrower requesting
payment,

h-)
ELAINE WONG L/ “Borrower Borcower
(Seal) - (Scal)
-Borrower -Barrower
(Seal) {Seal}
-Bormower -Bomower
MULTISTATE CONDOMINIUM RIDER---Single Fami! y—Funnie Moc/Freddle Mac UNIFORM INSTRUMENT
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