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DEFINITIONS

Words used in multiple seclions of this document are defined below and olher words arc defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding fae uiage of words used in this document are also provided
in Section 10.

{(A) "Security Instrument” meuns this document, which is dawd Apzil &, 2004 .
together with all Riders Lo this document.

(B) "Borrower" is Jerome M. Richardson, Lynne Mi~iichazdson, husband and

wofa

Borrower is the mortgagor under this Securily Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is o separate corporation (hat js acting
solety as a nominee Tor Lender and Lender's successors and assigns. MERS is the morfgagee unger this
Seeurity Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address and
telephane number of P.O. Box 2026, Flint, MI 48301-2026, tel. (888) 679-MERS.
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(1)) "Lender” is Mortgagsseiect

Lender is a Corporation
organized and existing under the laws of State of MNew York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

() "Note" means the promissory note signed by Borrower and dated Apzil 5, 2004

The Nole states that Borrower owes Lender Three Hundred Thirty Three Thousand Seven
[hindred and No/iCO Dollars
(U5, 5333,7¢2.0C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Puyments and to pay the debt i full pol later than - April 1, 2034

(F) “roverty” means the property that is described below under the heading "Trdnsiur of Rights in the
Property

(6) "Loar" .n=ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under theNe.e. and all sums duc under this Securily Instrument, plus interest.

(H) "Riders" mecars all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be exezutes by Borrower [check box as applicable]:

[] Adjustable Rate Rilla: [ Condominium Rider ___| Second Home Rider
[} Ballooa Rider El Planned Unit Development Rider [ 114 Family Rider
[ ] vA Rider [ 7 Biweekly Payment Rider [T Otherts) [specity]

(I) "Applicable Law" mecans all conaelling applicable federal, state and locul statutes, regulations,
ordinanees and adminisiraiive rules and wrders (that have the effect of lTaw) as well uy all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other
charges that arc imposed on Borrower or the Properly by & condominium  association, homeowncrs
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of4wids, other than a transaction originated by check,
draft, or similar paper insirument, which is initiated through s clectronic terminal, telephonic instrument,
computer, or magnetic tape so as 1o order, instruct, or authorize .« Tinancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal? irensfers, automated teller machine
trunsactions, transfers initiated by telephone, wire (ransfers, and wutonmted Clearinghouse transfers.

(L) "Escrow Iems" means those ilems that are described in Seclion 3.

(M) "Miscellaneous Proceeds” mecans any compensation, seitlement, award ol Zamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described, in Seetion 5) for: (i)
damaype to, or destruction of, the Property; (i) condemnation or other taking of all ¢xany part ol the Property,
(iii} convevance in liew of condemaation; or (iv) misrepresentations of, or omissions ag io, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,‘Ordefiult on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interestuacer the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C.Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500}, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Tnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard lo a

"lederally related mortgage loan" even if the Loan does not qualify as a "tederally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has laken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower does hercby morlgage, grant and convey
(0 MERS (solely as nominee for Lender and Lender's successors and assigns) and to the succcssors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction]  of Cook [Nanie of Recording Jurisdiction]:

107 5 TN TUE RESUBDIVISION OF LOTS 97, 214 AND 34 TN GOLF ACURES BEING
A SUBCZVISION OF PART OF SECTICN 7, TOWNSHIP 41 NCOKRTH, RANGE 13 EAST
OF THE CHZRD PRINCIPAL MERIDIAN AND PART O LOT 3 IN GEISCHECKERS
PARTTTION OF LANDS IN THE SOUTH EAST 1/¢ OF SECTION 35, TOWNSHID 42
KCRTH, RABNGL W2 BAST OF THE THIRD FRINCIPAL MERTIDIAN, N COOK COUNTY,
ILLINCZS.

Parcel ID Number:  10-07-412-321-0C0C which currently has the address of
1428 Overlock Drive [Street]
Slenview [City], Illinois 60325 {%ip Code)

{"Property Address”):

TOGETHER WITH all the impravements sow or herealicr erec'cdwon the properly, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Sceurity Insirument. Alf of the foregoing is referred o da, this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only lega ditle 1w the Interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law o customn, MERS (as nomince
for Lender and Lendet's successors and assigns) has the right: to exercise auy ¢iall of those inlcrests,
including, but not limited to, the right to foreclose and sell the Property; and o take any action required of
Lender inchading, but nol limited to, releasing and canceling this Securily Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebyosonieved and has
the right to meortgzge, grant and convey the Property and that the Property is unencumbersd. except for
encumbrances of record. Borrower warrants and will defend generally the title lo the Propefc~apainst all
claims and demards, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-aniform
covenants with limiled variations by jurisdiction o constitute a uaiform sccurity instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepuyment Charges, and Late Charges.
Borrower shall puy when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow lwems
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pursuant to Section 3. Paymenis due under the Note and this Securily lnstrument shall be made in U.S8.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is returned lo Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a} cash; (b) money order; (¢) certificd check, bank check, lrcasurer's check or cashicr's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymeats are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
wilheubwaiver of any rights hereunder or prejudice to its rights to refuse such payment or parlial payments in
the future, Unt Lender is not obligated Lo apply such payments at the time such paymenls arc accepted. If cach
Periodic Fayrieat is applied as of ils scheduled due date, then Lender nced not pay interest on unapplied
funds. Lendsd may_hold such unapplied furds uniil Borrower makes payment to bring the Loan current. I
Borrower does dolvie so within o reasonuble period of time, Lender shall either apply such funds or return
them o Borrower. it sl applied carlier, such Tunds will be applicd 1o (he outstanding principal batance under
the Note immediately prisn to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall ceficve Borrower {rom making payments due under the Notc and this Security
Insirument or performing the Covenants and agreements sccured by this Sceurity [nstrument.

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shell be-applied in the following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; />-amounts due under Section 3. Such payments shall be applied 10
each Periodic Payment in the order in whizt i became due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due uader.this Security Instrument, and then to reduce the principal
balance of the Note.

[f Lender receives a payment from Borrowet/fop a delinguent Periodic Payment which includes a
sufficiem amount to pay any late charge due, the paymicrst may be applied to the delinguent payment and the
late charge. 1l more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, snd<o/the extent that, cach payment can be paid in
full. To the exient that any cxcess exists afier the payment is “pplied to the full payment of one or morc
Periodic Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellancous Urecesds to principal due under the
Note shall not cxtend or postpone the due date, or change the amount, ol the Ferindic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in [ull, a sum (the "Funds") to provide for paymeit ol amounts due for: (x)
laxes and asscssments and other iterns which can attain priority over this Security Ingirument as a lien or
encumbrance on Lhe Properly; () lsaschold payments or ground renls on the Property, ifadvy{c) premiums
for any and ali insurance required by Lender under Scetion 5; and (d) Mortgage Insurance prodiums, if any,
or any sums payable by Borrower o Lender in lieu of the payment of Mortgage Insurance” premiums in
accordance with the provisions of Section 10. These items are called "Escrow [tems.™ At originatisn arat any
time during the term of the Loan, Lender may require that Community Assecfation Dues, Fees, and
Assessaients, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts Lo be paid under this Section. Borrower
shull pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow Itemns. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow llems at any Lime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment ol
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Funds hus been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may requite. Borrower's obligation to make such payments and
10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreernent” is used in Sectien 9. 1F Borrower is obligated 10 pay
Escrow Iiems directly, pursuant to a waiver, and Borrower fails o pay the amount due for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
liems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time speeificd vader RESPA, and (b) not to exceed the maximum amount a lender can
requite, uader RESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonab!d estimates of expenditures of luture Escrow [iems or otherwise in accordance with Applicable Law.

The Fupls shall be held in an instittion whose deposits are insured by a federal agency, instrumentality,
or entily (ineclidite Lender, it Lender is un institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lerfer shall apply the Funds to pay the Escrow Irems no later than the time speeified under
RESPA. Lender shall ol charge Borrower [or holding and applying the Funds, annually analyzing e
escrow account, or verifviag the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lepdes to make such a charge. Unless an agreement is made in writing or Applicable
Law rcquires interest to be pawd on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower 24d tender can agree in writing, however, that interest shall be paid on the
Funds. Lender shalf give to BorrGwerwithout charge, an annual accounting of the Funds as required by
RESPA.

It there is o surplus of Funds heid insescrow, as defined under RESPA, Lender shall account fo
Rorrower Tor the excess funds in accordanct with RESPA. 11 there is a shorlage of Funds held in escrow, as
defined under RESPA, Lender shall notily Borfowel as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shotwge in accordance with RESPA, bul in no more than 12
monthly payments, If there is a deficiency of Funds G1ein cscrow, as defined under RESPA, Lender shall
notjfy Borrower as required by RESPA, and Borrower sttl/:ay to Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no mere thai 12 monthly payments.

Upon payment in full of all sums secured by this Security Ansirument, Lender shall promptly relund to
Borrower any Funds held by Leader.

4, Charges; Liens. Borrower shall pay all taxes, assessmeiis/ charges, fines, and imposilions
attributable to the Property which can attain priority over this Security ins'cement, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Feesy and Assessments, if any. To the
extenl that these items are Escrow Items, Botrower shall pay them in the manner proyided in Section 3.

Borrower shall prompily discharge any lien which bhas priority over this Sccurity Instrument unless
Borrower: (1) agrees in wriling 1o the payvment of the obligation secured by Lhe lien in a/nanper acceplable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the liensisn grod. faith by, or
ilefends againsi cnforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the
enforcement of the licn while those proceedings are pending, but only unlil such proceedings are concluded;
ot (<) secures [tom the holder ol the licn an agreement salisfaclory 1o Lender subordinating the et this
Sceurity Tnstrument. If Lender determines that any part of the Property is subject to a licn which can aitain
priority over this Security Instrument, Leader may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

lender may require Borrower to pay u one-lime charge for a real estaic tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the
Property insured against loss by fire, havards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding senlcnces can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right lo
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrgveer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificaron and tracking services; or (b) a onc-time charge for flood zone determination and certification
services ald subscquent charges cach time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible lor the paymeni of any fees
imposed by the Federul Emergeacy Management Agency in connection with the review of any flood zone
determination resulting/com an objection by Borrower.

If Borrower laifs Ao~ maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender's optiefiand Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrowet's equity it the Property, or the conlents of the Properly, against any risk, hazard
or lability and might provide greatr or lesser coversge than was previously in cffect. Borrower
acknowledges that the cosl of the incwrance coverage so obtained might significanily exceed the coest of
insurance that Borrower could have oblained “Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower securead by this Security Instrument. These amounts shall bear inlerest at
the Note rate from the date of disbursement and shall Le payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and whewals of such policies shall be subject to Lender's
right 0 disapprove such policies, shall include a standard morlgage clausc, and shall pame Lender as
mortgagee sadfor as an additional loss payee. Lender shall dizvethe right 1o hold the policics and renewal
certificates. I Lender requires, Borrower shall promptly give t¢-Cender all receipts of paid premiums and
renewal notices. If Borrower oblains any form ol insurance coverage, noy otherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall includes srandard mortgage cliuse and shali
name Lender as mortgagee and/or s an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurancc-carzier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Eorrower otherwise agree in
writing, any insurance procecds, whether or nol the underlying insurance was required by Lender, shall be
applicd to restoration or repair of the Property, if the restoration or repair is ccongpically [easible and
Lender's sceurity is not lessened. During such repair and resioration period, Lender shallnzoc.the right 1o
fold such insurance proceeds until Lender has had an opportunity to inspect such Property to sisure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertakdn promply.
Lender may disburse proceeds Tor the repairs and restoration in a single payment or in a series of [rogress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrewer. If the restoration or
repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance procceds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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cxeess, il any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim
and relaled matters. If Borrower does not respoad within 30 days to a notice from Lender that the insurance
carricr has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day period will
begin when the notice is given. In either cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns (o Lender (w) Borrower's rights to any insurance proceeds in an amounl
not 1o exceed the amounts unpaid under the Note or this Securily Iastrument, and (b) any other ol Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may use {hc insurance proceeds either to repair or restore the Properly or to pay amounts unpaid under the
Nole 4z this Security Instrument, whether or not then due,

6. Occupancy. Borrower shail occupy, establish, and usc the Property as Borrower's principal residence
wilhin 60 (avs afler the execution of this Security Instrument and shall continue to occupy the Property as
Borrawer's riincipal residence for at least one year after the date of occupancy, unless Lender otherwise
aprees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exisl which are beyond Sorrower's control.

7. Preservation, 'Auintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair t%e Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiag in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or fécreasing in value duc to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration 13 not.economically feasible, Borrower shall promptly repair the Property il
damaged to uvoid further deterioraiiap or. damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking er.<he Property, Borrower shall be responsible for repuiring or
restoring the Property only if Lender has relessed proceeds (or such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payrient lor in a series of progress payments as the work is
completed. If the insurance or condermnation proceeds are not sulficient to repair or restore the Property,
Borrower is not relieved of Borrower's ebligation for wié sompletion of such repair or restoration.

Lender or its agent may make reasonable entrics7urdn and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imgravements on the Property. Lender shall give
Borrower nolice al the time of or prior to such an interior inspectibn-speci{ying such reasenable cause.

8. Borrower s Loan Application. Borrower shall be in default {1, apzing the Loan application process,
Borrower or any persons of entites acting at the direction of Borrower 4r with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or Gatzments Lo Lender {or [ailed
provide Lender with material information) in connection with the Loan. Material represcntations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security, Instrument. If
(1) Borrower fails 10 perform the covenants and agreements comained in this Security Instzneni () there is
o legal proceeding that might significantly affect Lender's interest in the Properly and/or rignis under this
Securily Instrument {such us @ procecding in bankrupicy, probute, for condemnation or ferfelure, for
enforcement of a lien which may atain priorily over this Securily Instrument or to enfored lews or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Secusity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited lo: (a) paying any sums secured by a licn which
has priority over this Sccurity Instrument; (b) appearing in court; and {(c) paying rcasonable
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attorneys' [ees to proiect its interest in the Property and/or rights under this Security Instrument, including its
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited Lo, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender docs not have to do so and is not under any
duty or obligation to do so. It is agreed thal Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Nole rate from the date of
dishursement and shall Le pavable, with such interest, upon notice from Lender (o Borrower requesting
paymend.

1f this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc.
Il Borrawer acquires fee title lo Lhe Property, the leaschold and the fee title shall not merge unless Lender
agredswche merger in writing.

10./Mnrtgage Insurance. If Lender required Mortgage Insurance as a condition of mauking the Loan,
Borrower shail pay the premiums tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage/insurance coverage required by Lender ceases Lo be available from the mortgage insurer that
previously provided) such insurance and Borrower was required to make separately designated payments
toward the premiuis Loy Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivaledt /o the Mortgage Insurance previously in effect, at a cost substantially cquivalent to
the vosl o Borrower-4i the Morlgage Insurance previously in effect, from an alicrnale morlgage insurer
selected by Lender. If subsianuully equivalent Morigage Insurance coverage is not available, Borrower shall
continue Lo pay to Lender the ariount of the separately designated payments that were due when the insurance
coverage ceased 1o be in effect. Linder will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shalf be non-refundable, notwithstanding the fact tha
the Loan is ultimalely paid in full, an¢_L<nder shall not be required to pay Borrower any iniercst or earnings
on such loss reserve. Lender can no Jongdr roovire loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period thal Lender requites) provided by an insurer selecied by Lender again hecomes
available, is obtained, and Lender requires separately Uesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as o condition of making the Loan and Borrower was
required to make scparately designated paymems toward the premiums for Mortgage [nsurance, Borrower
shall pay the premiums required to maintain Morlgage Ipsurznee in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance/ends in accordance with any writlen agreement
between Borrower and Lender providing for such termination #r antil termination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower's obligation 10 paz-interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender {or any entity that purchases, the Noic) for certain losses it may
incur if Borrower does not repay the Loaa as agreed. Borrower is not w party” to the Mortgage Insurance,

Morlgage insurers evaluate their total risk on alf such insurance i Yoree from time to time, and may
cnler into agreements with other purties that share or modily Lheir tisk, or reduczJdosses. These agreements are
on lerms and conditions that are satisfactory to the mortgage insurcr and the otter.party {or parties) to these
agreements. These agreemenls may tequire the tmorlgage insurer to make paymerts using any source of funds
that the mortgage insurer may have svailable (which may include funds obtained €rom Morlgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr_ziv(reinsurer, any
other cntity, or any affiliate of any of the foregoing, muy receive (directly or indirectly) arsous that derive
from (or might he characterized as) a portion of Borrower's payments for Mortgage lnsurances, Jiexchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f such agreement provides-that an
alfilialc of Lender takes a share of the insurer’s risk in cxchange for a sharc of the premiums paia’to the
insurer, the arrangerment is often lermed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not atlect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to reguest and obtain cancellation of the Morigage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc hereby
assigmed 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During
such repair and resloration period, Lender shall have the right to hold such Misccllaneous Procecds until
Lender has had an opportonily Lo inspect such Property to cnsure ihe work has been completed 1o Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay [or the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless «n
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shafl not be required to pay Borrower any inferest or earnings on such Miscellancous Proceeds. 1 the
restorasta ot repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Procéeds shall be applied to the sums secured by (his Security Instrument, whether or not then due, with
the cxcess, i£.any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

[ the edent of a wtal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied Gbe sums secured by this Security Instrument, whethee or not then due, with the excess, it
any, paid 1o Borrowsr.

In the cvent of & plietial taking, destruction, or loss in value of the Property in which the fair market
value of the Property irdediatcly hefore the partial taking, destruction, ot loss in valie is equal to or greater
than the amount of the suils secured by this Security Instrument immediately belore the partial taking,
destruction, or loss in value, unl<ss Borrower and Lender otherwisc agree in writing, the sums sceured by this
Security Instrument shall be redycea by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total ameupt of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the far rlarket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance sha'l b2 paid to Borrower.

In the event of a partial taking, destruzion, or loss in value of the Property in which the [air market
value of the Property immediately before the pariial taking, desiruction, or loss in value is less than the
amount of the sums securcd jmmedialely befors the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
securcd by this Security Instrument whether or not the surds are then due.

1 e Property is abandoned by Borrower, or if, afit soiice by Lender (o Borrower that the Opposing
Purty (as defined in the next sentence) offers to make an awaddag seile « claim for damages, Borrower tuils
o respond to Lender within 30 days after the datc the notice' is_ given, Lender is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the Preperty or to the sums sccured by this
Sccurity Insirument, whether or not then due. "Opposing Party” mcans te third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower hus a right 4faction in regard to Miscellancous
Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil o0 criminal, is begun that, in
Leader's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Sceurity Instrument. Borrower can cure such 4 defaule and, if acceleration
has occurred, reinstaie as provided in Section 19, by causing the action or proceeding t0/pe dismissed with a
ruting that, in Lender's judgment, precludes forleiwre of the Properly or other macrizs Jmpairment of
Lender's interest in the Property ot rights under this Security Instrument. The proceeds of any #oward or claim
for damages that are auributable to the impairment of Lender's interest in the Property are nedehy, assigned
and shafl be paid to Lender,

All Miscelluneous Proceeis that are not applied to restoration or repair of ihe Property shall be <pplied
in the order provided for in Section 2.

12, Borrower Not Relensed: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Berrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsl any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insttument by reason of any demand made by the original Borrower or
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any Successors in Intcrest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shull not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's ebligations and liability shall be joint and several. However, any Borrower who
co-signs Lhis Sceurity Instrument but does nol execule the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodalions with regard to the terms of this Security Instrument or the Note withoul the co-signer's
consent.

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligalians under this Sccurity [nstrument in wriling, and is approved by Lender, shall obtain all of
Borrowes s rights and benefits urdler this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The.fovenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Churgss. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for/the purpose of protecting Lender's interest in the Property and rights under this
Sceurity Instrument, faciuding, but not limited Lo, atlorneys' fees, property inspection and valualion fecs. [n
regard Lo any other fees, the absence of express authority in this Security Tnstrument Lo charge a specific fee
to Borrower shall not be constraed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this SeCurity Instrument or by Applicable Law.

Il the Loan is subject to a lawowvhich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charged coll=cted or to be collected in connection with the Loan exceed the
permited limits, then: (4) any such loan charzeshall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alcidy collected from Borrower which cxceeded permitted limits
will be refunded to Borrower. Lender may cheosg o make this refund by reducing the principal owed under
the Note or by making a direct payment to Borcower. If a refund reduces principal, the reduction will be
treated as @ partial prepayment without any prepayme’it charge (whether or nol a prepayment charge is
provided {or under the Note). Borrower's acceptance o qny.such refund made by direct payment to Borrower
will constitute a waiver of any right of action Berrower might osve arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender i Zornection with this Security Instrumenl must
be in writing. Any notice to Borrower in connection with this fecurity Instrument shatl be deemed 1o have
been given to Borrower when mailed by firsl class mail or when fClually delivered to Borrower's notice
address if sent by other means. Notice o any one Borrower shall constibiie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal' b the Property Address unless
Borrower has designated a substitute notice address by notice to Lenders Rorrawer shall prompily notify
Lender of Borrower's change ol address. [f Lender specifies a procedure for refsitting Borrower's change ol
address, then Borrower shall only report a change of address through that specified procedure. There may be
only onc designated notice address under this Security Instrument at any one time. Any netice lo Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated increin unless Lender
has designated another address by notice to Borrower, Any notice in connection with this Goerity: Instrument
shall not be deemed to have been given to Lender until acwally received by Lender, If any noticetequired by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremens will satisly
the corresponding requircment under this Sccurity Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by fcderal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurily Tnstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it might be silent, but
such silence shall not be construcd as a prohibition against agreement by contract. In the cvent that any
provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law, such contlict shall
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nol affect other provisions of this Sccurity Instrument or the Note which can be given clfect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pharal and vice versa; aad (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security lnstrument.

18. Transter of the Properly or a Beneficial Interest in Borrower. As used in this Seclion 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, includiag, but not limiled Lo,
those heneficial interests ransterred in a bond for deed, contract for deed, installment sales coniracl or escrow
agreement, the intent of which is the transfer of (itle by Borrower al a future date to 4 purchaser.

Trall or any part of the Property or any Intcrest in the Property is sold or transterred (or if Borrower is
not a nate{di person and a benelicial interest in Botrower is sold or transferred) without Lender's prior wrilten
consent, Lender may require immediate payment in full of all sums sccured by this Security Instrument.
Howevcr, thi< opiion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender dxercises this option, Lender shall give Borrower nofice of acceleration. The notice shall
provide a peried of noJess than 30 days from the date the notice is given in accordance with Section 15
withiin which Borrower /nust pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the cxpiration” ol this period, Lender may inveke any remedies permitted by this Security
[nstrument without further notice’or demand on Borrower.

19. Borrower's Right fo Remstate After Acceleration, If Borrower meels ceriain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any tiime prior
(o the carkiest of: (#) live days before tals ol the Property pursuant 1o Section 22 of this Security Instrurnent;
(b such other period as Applicable Law taigat-specify for the termination of Borrower's right o reinstale; or
{¢) entry of 4 judgment cnforcing this Security Instrument. Those conditions arc that Borrower: () pays
Lender all sums which then would be due under (this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveiants or agreemcnls; (c) pays all expenses incurred n
enforcing this Security Instrument, including, but wotlimited to, reasonable atiorneys' fees, property
inspection and valuation fees, and otier fees incurred for'thepurpose of proiecting Lender's interest in the
Property und rights under this Sccurity Instrument; and (d} t<kes such action as Lender may reasonably
requirc to assure that Lender's interest in the Property and figits under this Security Instrument, and
Borrower's obligation to pay the sums sccured by this Security Instrzment, shatl continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bocrower pay such reinstatement sums
and expenses in one or more of the following forms, as selecled by Lendes: (a) cash; () money order; (c)
cerlificd check, bank cheek, treasurer's check or cashier's check, provided amy sich check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enity,or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby shali
remain fully effective as if no acceleration had occurred. However, this right to reinstate snakinot apply in the
casc ol acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice [0 Lorrower.
A sale might resull in a change in Lhe entity (known as the "Loan Servicer") thal collects Periodic (Fay ments
due under the Note and this Sccurity Tnstrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o o sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conncction with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by @ Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless olherwise provided by the Notwe purchaser.

Neither Borrower nor Leader may commence, join, or be joined Lo any judicial action (as cither an
individual litigant or the member of a class) that arises [rom the other party's actions pursuant to this Sceurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, wntil such Borrower or Lender has notified the other party (with such notice given in
comphiance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period afler the giving of such notice to tuke corrective action. If Applicable Law provides a time
perioZ wiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this parsgraph. The notice of acceleration and opportunily Lo cure given (o Borrower pursuant
to Section| 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the nedce and apportunity (o take corrective action provisions of this Section 20.

21. Harzar‘lous. Substances. As used in this Scction 21: (a4) "Hazardous Substances” arc those
substances defined “asotic or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solventy, mat=rials containing asbestos or formaldehyde, and radioactive matertals; (1)
"Environmental Law" means [ederal laws and lfaws of the jurisdiction where the Property is located that relate
1o health, safety or environmentd prowetion; {¢) "Environmental Cleunup" includes any response action,
remedial action, or removal action, as(defined in Environmental Law; and (d) an "Environmental Condition™
means a condition that can cause, contribile 4o 0r otherwise trigeer an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threalen lo release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else (o do, anything alfecting L Froperty (2) thal is in vielation of any Environmental
Law, (b) which creates an Environmental Condition, ura¢). which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aifzets the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on ‘e Property ol small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Praperty (including, hut nol limited 1o, hazardows subslances in coasumer products).

Borrower shall promptly give Lender written notice of (a) uny invastgation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privale party invGlving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower has “actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threal of
release of any Hazardous Subslance, and (¢) any condition caused by the presence/use or release ol a
Hazardous Substance which adversely affects the value of the Property. IF Borrower leavss; of s notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall creale any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Zoredlosure, If the default is not cured on or before the date specified in the notice, Lender at its
option w4y require immediate payment in full of all sums secured by this Security Instrument without
further d(mznd and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to c~iles. all expenses incurred in pursuing the remedies provided in this Section 22, including,
Dbut not limited (0, easonable attorneys ™ fees and costs of title evidence.

23, Release. Upor. payment of all sums secured by this Sccurity Instrument, Lender shall release this
Security Instrument. Borrower, shall pay any recordation costs. Lender may charge Borrower u fee for
releasing this Securily Instrucieat, but only if the fee is paid to 4 third party for services rendered and the
charging of the fee is permitted undir Aoplicable Law,

24. Waiver of Homestead. In accordance with Itlinois law, the Borrower hereby releases and waives
a1l rights under and by virtue of the Hlinois bopiestead exemption knws.

25. Placement of Collateral Proteetion Inisurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreéinent with Lender, Lender may purchase insurance al
Borrower's expense to protect Lender's interests in Boirower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purheses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection witll to¢ collateral. Borrower may latcr cancel any
insurance purchased by Lender, but only after providing Lendes with evidence that Borrower has obtained
insurance as requircd by Borrower's and Lender's agrecment. 1f” Leader purchases insurance for the
collateral, Botrower will be responsible for the cosls of that insurapee /ncluding interest and any other
charges Lender may impose in connection with the placement of the insurane:, untl the effeclive date of the
cancellation or expiration of the insurance. The costs of the insurance may be”added to Borrower's total
outslanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtlain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

-~ L

Jerome M. Richardson Borrower

a1 frurs i

(Scal}
Lynne M, Richardscn -Borrower
L (Seal) (Seal)
-Boerrower -Borrower
(Seal) {Seal)
-Borrower -Barrower
(Seal) 7 (Secal)
-Borrower -Borrower
a0 45503164 APTT #:0000526429
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STATE OF ILLINOIS, CoU o County ss:
1, Agblne L, ._wﬂz‘ﬁ_, . o Notary Public in and for said county and

state do hereby certify that  Jerome M. Richardson, Lvnne M. Richardson

7
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared belore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Ziven under my hand and official seal, this 5th day of April, 2004

My Commisgidn Zxpires: '7"‘//-()-/7 ‘y i .

Notary Public

OFFICT AL BT
DARLENE S. SEDLOCK

ENOTARY PUBLIC STATE o NOIS
, \ ILLY
& My Commission Expj
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