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THIS MORTGAGE, dai=2 tliis gi day of April, 2004, by GERALD W. HARRIS AND
GEANNINE G. HARRIS, husband arid wife, and ROSETTA GRIFFITH "Mortgagors”),
WITNESSETH:

A

THAT WHEREAS, Mortgagors have's cecuted one (1) promissory note dated April i.ik_t 2004,
in the principal sum of Three Hundred Forty Five 3 housand and No/100ths Dollars ($345,000.00), made
payable to the order of REAL ESTATE MORTGASGT. & FINANCIAL CORP., ("Mortgagec"), with
interest from date to maturity, at the rate of Nine and ore-half percent (9%2 %), on the principal thereof
remaining from time to time unpaid, pursuant to the terms arid conditions as are more fully set out in
said Note.

Ali such payments on account of indebtedness evidenced by said Note to be applied first to
interest on the unpaid principal balance and the remainder to principal, and all of said principal and
interest being made payable at such place as the holder of the Note may, 4o time to time in writing
appoint, and in the absence of such appointment.

THAT to secure the payment of the indebtedness evidenced by said Note, Mrigagors do by
these presents GRANT, BARGAIN, SELL, CONVEY, WARRANT and MORTGAGEunto Mortgagee.
and assigns, the real estate situate, lying and being in the County of Cook, and State of Thinois, legally
described as follows:

LOT 2 IN BARRY BROS. SUBDIVISION OF THE WEST Y2 OF BLOCK OF 6 [;r‘
(MEASURED BETWEEN STREETS AS ORIGINAL OPENED 33 FEET FROM THE
CENTERS) EXCEPTING THE NORTH 198 FEET AND EXCEPTING THE SOUTH 228

FEET THEREOF, IN THE EAST OF THE SOUTHWEST 1/4 OF SECTION 2,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, '
IN COOK COUNTY, ILLINOIS. ! '\,’AT\/

PROPERTY INDEX NO. 20-02-313-012
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COMMONLY KNOWN AS: 4523 8. ELLIS AVENUE, CHICAGO, IL 60653-3615
which is referred to herein as the "premises”.

Together with all improvements, tenements, hereditaments, easements and all types and kinds of
furniture, fixtures and equipment whether now on the premises or hereafter erected, installed or placed
thereon or therein, or whether physically attached thereto or not, are and shall be deemed a part of said
real estate as between the parties hereto and all persons claiming by, through or under them, and a
portion of the security for said indebtedness; and also all the estaie, right, title and interest of Mortgagors
in and to the premises; and

Further, Morigagors do hereby pledge and assign to Mortgagee, from and after the date hereof,
primarily and on a parity with said real estate and not secondarily, all the rents, issues and profits of the
premises and all rents, profits, revenues, royalties, bonuses, rights and benefits due, payable or accruing,
and all deposits or money asadvance rent or for security, under any and all present and future leases of
the premises, and does hereby ransfer and assign all such leases to Mortgagee together with the right,
but not the obligation, to collect, rezelve and receipt for all avails thereof, to apply then to said
indebtedness and to demand, sue for apd 1gcover the same when due or payable. Mortgagee by
acceptance of the Mortgage agrees, as perzonal covenant applicable to Mortgagors only,and notasa
limitation or condition hereof and not availalie to any lessee or tenant, that until a default shall be made
or an event shall occur, when under the terms 1reof shall give to Mortgagee the right to foreclose this

Mortgage, Mortgagors may colleet, receive and enjoy such avalils.

TO HAVE AND TO HOLD the premises unto Mortgagee, their successors, and assigns,
forever, for the purposes and uses herein set forth.

Mortgagots covenant and agree:
1. To pay or cause to be paid, when due, all sums secured-hezeby.

2. Not to abandon the premises; to keep the premises in good cendition and repair and not to
commit or suffer waste; to pay for and complete within a reasonaole ‘ime any building at
any time in the process of erection upon the premises; to promptly reperi, restore or
rebuild any building or improvement noOw or hereafter on the premiseswiich may
become damaged or destroyed; to refrain from impairing or diminishing the value of the
security; to make no material alterations of the premises.

3. To comply with all requirements of law or local government ordinances governing the
premises and the use thereof: and to permit Mortgagee, or their agents, to inspect the

premises at all reasonable times.

4. To keep the premises free from mechanics, or other liens or claims for liens of any kind;
to pay or cause to be paid,, when due, any indebtedness which may be secured by a lien or

C_x"’lﬁ
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charge on the premises; and, upon receipt, to exhibit to Mortgagee satisfactory evidence of
the payment and discharge of such liens or ¢claims.

To pay, or cause to be paid, before any penalty attaches, all general taxes and to pay, or
cause to be paid, when due, all special taxes, special assessments, water charges, drainage
charges, sewer service charges and other charges against the premises, of any kind
whatsoever, which may be levied, assessed, charged or imposed on the premises, or any
part thereof.

To.nromptly pay all taxes and assessments assessed ot levied under and by virtue of any
siaie, federal or local law or regulation hereafter passed, against Mortgagee upon this
Moitgage or the debt hereby secured, or upon their interest under this Mortgage.

To exhibi{ 1o Mortgagee, at lcast annually and at any time upon request, official receipts
showing full payment of all taxes, assessments and charges which Mortgagors ar¢
required, or shaii elect, to pay or cause to be paid hereunder.

TO DELIVER TO MORTCAGEE ALL ORIGINAL LEASES COVERING THE
PREMISES WHICH MORTGAGEE MAY AT ANY TIME REQUEST, WITH PROPER
ASSIGNMENTS THEREGFAND NEITHER TO PROCURE, PERMIT NOR ACCEPT
ANY PREPAYMENT OF ANY RENT OTHER THAN RENT FOR THE LAST
MONTH OF THE THEN CURRENT LEASE TERM, NOR TO RELEASE ANY
TENANT FROM ANY OBLIGATIGY, AT ANY TIME WHILE THE INDEBTEDNESS
SECURED HEREBY REMAINS UNPALD; WITHOUT MORTGAGEE'S WRITTEN
CONSENT.

To keep the premises continuously insured, until thz Indebtedness secured hereby is fully

paid against loss or damage under such types of hazaid/and liability insurance and in such
forms, amounts and companies as may be approved or required from time to time by
Mortgagee (in the absence of any specified requirements, su shi insurance shall be under
policies providing for payment by the insurance companies of moneys sufficient either to

pay the full cost of replacing or repairing the premises or to pay i full the indebtedness
secured hereby); all policies whether or not required by the terms of thizdMortgage, shall
contain loss payable clauses in favor of Mortgagee (or, in case of foreclosare sale, in favor

of the owner of the certificate of sale); in the event of loss, Mortgagors stiali ymmediately
notify Mortgagee in writing and Mortgagors hereby authorize and direct each and every
insurance company concerned to make payments for such loss directly and solely to

Mortgagee (who may, but need not, make proof of loss) and Mortgagee is hereby

authorized to adjust, collect and compromise, in their discretion, all claims under all

policies, and Mortgagors shall sign, upon demand by Mortgagee, all receipts, vouchers

and releases required by the insurance companies and the insurance proceeds, or any part
thereof, may be applied by Mortgagee, at their option, either to the reduction of the
indebtedness hereby secured or to the restoration or repair of the property damaged, and p rl,
any application thereof to the indebtedness shall not relieve Mortgagors from making the 6“3
payments herein required until the indebtedness is paid in full. Mortgagec may. from time
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to time, at their option, waive and, after any such waiver, reinstate any or all provisions
hereof requiring deposit of insurance policies, by notice to Mortgagors in writing.

(a)

(b)

To deliver to Mortgagee, all policies of insurance with evidence of premiums
prepaid (renewal policies to be delivered not less than ten (10) days prior to the
respective dates of expiration), and all abstracts of title, title guarantee policies,
and other evidence of title to the premises, all of which shall be held by
Mortgagee without liability, and in the event of foreclosure of this Mortgage or
transfer of title to the premises in extinguishment of said indebtedness, shall
become the absolute property of Mortgagee.

TF ALL OR ANY PART OF THE PREMISES OR AN INTEREST THEREIN IS
$OLD OR TRANSFERRED BY MORTGAGORS WITHOUT MORTGAGEE'S
PRICR WRITTEN CONSENT, MORTGAGEE MAY, AT MORTGAGEE'S
OPTIiON, DECLARE ALL THE SUMS SECURED BY THIS MORTGAGE TO
BE IMMi:DIATELY DUE AND PAYABLE. MORTGAGEE SHALL HAVE
WAIVED SUCH OPTION TO ACCELERATE IF, PRIOR TO THE SALE OF
TRANSFER, MGRTGAGEE AND THE PERSON TO WHOM THE PREMISES
IS TO BE SOLL OP-TRANSFERRED REACH AGREEMENT IN WRITING
THAT THE CREDIT OF SUCH PERSON IS SATISFACTORY TO
MORTGAGEE AND THAT THE INTEREST PAYABLE ON THE SUMS
SECURED BY THIS MORZGAGE SHALL BE AT SUCH RATE AS
MORTGAGEE SHALL REQUEST. IF MORTGAGEE HAS WAIVED THE
OPTION TO ACCELERATE.

IF MORTGAGEE EXERCISES SUCH OPTION TO ACCELERATE,
MORTGAGEE SHALL MAIL MORTGAGURS NOTICE OF
ACCELERATION. SUCH NOTICE SHALL PROVIDE A PERIOD OF NOT
LESS THAN THIRTY (30) DAYS FROM THE DATE THE NOTICE IS
MAILED WITHIN WHICH MORTGAGORS MAY PAY THE SUMS
DECLARED DUE. IF MORTGAGORS FAIL TO PAY SUCH SUMS PRIOR
TO THE EXPIRATION OF SUCH PERIOD, MORTGAGEE MAY, WITHOUT
FURTHER NOTICE OR DEMAND ON MORTGAGORS, IMVOKE ANY
REMEDIES PERMITTED BY THIS MORTGAGE.

THE REQUIREMENT OF MORTGAGEE'S CONSENT PRIOR TO ANY
TRANSFER SHALL INCLUDE ALL INTEREST OF MORTGAGORS IN THE
PREMISES, LEGAL OR EQUITABLE AND WHETHER DEEMED REAL OR
PERSONAL PROPERTY. SAID REQUIREMENT EXTENDS TO
CONTRACTS FOR DEED, TRANSFERS TO LAND TRUSTS OR OTHER
TRUSTS (EVEN THOUGH MORTGAGORS OR ANY OF THEM ARE
BENEFICIARIES THEREIN), AND ASSIGNMENTS OF BENEFICIAL
INTERESTS IN LAND TRUSTS AND OTHER TRUSTS.
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In the event of default in performance of any Mortgagors’ covenants or agreements herein
contained, Mortgagee may, but need not, make any payment or perform any act
hereinbefore required of Mortgagors, in any form and manner deemed expedient, and
may, but need not, make full or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge, compromise or scttle any tax lien or any
other lien, encumbrance, suit title or claim thereof, or redeem from any tax sale or
forfeiture affecting the premises or contest any tax or assessment. All monies paid for any
of the purposes herein authorized and all expenses paid or incurred in connection
therewith, including attorney's fees, and any other monies advanced by Mortgagee to
protect the premises and the lien hereof shall be so much additional indebtedness secured
Hereby and shall be come immediately due and payable without notice. Mortgagee,
making any payment hereby authorized relating to taxes or assessments, shall be the sole
judge o the legality and validity thereof and of the amount necessary to be paid in
satisfaction tiaereof. In the event of default, the default rate of mterest shall be fifteen
percent (15%)per annum.

If (a) default be mads iz payment, when due, of any sum secured hereby, or in any of the
other covenants or agreeriient s herein contained to be performed by Mortgagors herein or
in the Agreement, or (b) if 211y proceedings be instituted or process issued (i) to enforce
any other lien, charge or encunbrance against the premises, or (ii) to condemn the
premises or any part thereof foruvlic use, or (iii) against Mortgagors or any beneficiary
thereof under any bankruptcy or insplvency laws, or (iv) to place the premises or any part
thereof in the custody of any court throtigh their receiver or other officer, and such
proceedings are not dismissed or stayed ¢n ppeal or such process withdrawn within Ten
(10) days after written notice to Mortgagors; &t ‘¢) if Mortgagors make any assignment
for the benefit of creditors, or are declared bankiipt, or if by or with the consent or al the
instance of proceedings to extend the time of payment of the Note or to change the terms
of this Mortgage be instituted under any bankruptcy o insolvency law; then:

(a)  All sums secured hereby shall, at the option of Morigagee, become immediately
due and payable without notice, with interest thereon, from the date of the first of
any such defaults, at the penalty rate; and

(b) Mortgagee may immediately foreclose this Mortgage. The Court in'which any
proceedings is pending for that purpose may, at once or any time thar<after, either
before or after sale, without notice to Mortgagors, and without requiring bond, and
without regard to the solvency or insolvency of any person liable for payment of
the indebtedness secured hereby, and without regard to the then value of the
premises, or whether the same shall be occupied as a Homestead, appoint a
receiver (the provisions for the appointment of a receiver and assignment of rents
being an express condition upon which the loan hereby secured is made), for the
benefit of Mortgagee or place Mortgagee in possession under the terms of the
applicable statute of the State of [llinos, with power to collect the rents, issues .
and profits of the premises, due and to become due, during such foreclosure suit 11(
and the full statutory period of redemption notwithstanding any redemption. The 6(/1}’
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receiver or Mortgagee in possession, out of such rents, issues and profits when
collected, may pay costs incurred in the management and operation of the
premises, prior and coordinate liens, if any, and taxes, assessments, water and
other utilities and insurance, then due or thereafter accruing, and may make and
pay for any necessary repairs to the premises, and may pay all or any part of the
indebtedness secured hereby or any deficiency decree; and

(¢)  Mortgagee shall, at their option, have the right, acting through themselves, their
agents or attorneys, either with or without process of law, forcibly or otherwise, to
enter upon and take possession of the premises and property, expel and remove
any persons, goods or chattels, occupying or upon the same, and to collect or
receive all the rents, issues and profits thereof, and to manage and control the
saine, and to lease the same or any part thereof from time to time, and after
decucting all reasonable attorney's fees and all operation of the premises, apply
the remsining net income upon the indebtedness secured hereby, or upon any
deficiency decree entered by virtue of any sale held pursuant to a decree of
foreclosure.

‘ 13.  Inany foreclosure of this Mertgage, there shall be allowed and included in the decree for
sale, to be paid out of the restsvr proceeds of such sale:

(a)  All principal and interest remaining unpaid and secured hereby;

(b)  All other items advanced or paid ty Mortgagee pursuant to this Mortgage with
interest at the penalty rate from the date of advancement;

(¢)  All court costs and fees, attorneys' fees, appraiser's fees, expenditures for
documentary and expert evidence, stenograpticr’s charges, publication costs and
coats (which may be estimated as to items to be expended after entry of the
decree) of procuring all abstracts of title, title searches and examinations, title
guarantee policies, and similar data with respect to title; os Mortgagee may deem
necessary. All expenditures and expenses of the type mentipned in this
subparagraph (c) shall become so much additional indebtedness sceured hereby
and immediately due and payable, with interest at the same rate as shall accrue on
the principal balance when paid or incurred by Mortgagee, in connecion with (i)
any proceedings, including probate and bankruptcy proceedings to which
Mortgagee shall be a party, either as plaintiff, claimant or defendant, by reason of
this Mortgage or any indebtedness hereby secured; or (ii) preparations for the
commencement of any suit for the foreclosure hereof after accrual of such right to
foreclose whether or not actually commenced; or (iii) preparations for the defense
of security hereof, whether or not actually commenced. The proceeds of any
foreclosure sale shall be distributed and applied to the items described in
subparagraph (a), (b) and (¢) in order of priority inversely to the manner in which
said subparagraphs are above listed and any surplus of the proceeds of such sale ! r" '
be paid to Mortgagors. 6[“
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No remedy or right of mortgagee shall be exclusive of, but shall be in addition to, every
other remedy or right now or hereafter existing at law or in equity. No delay in exercising,
or omission to exercise, any remedy or right accruing on default shall impair any such
remedy or right, or shall be construed to be a waiver of any such default, or acquiescence
therein, nor shall it affect any subsequent default of the same or a different nature. Every
such remedy or right may be exercised concurrently or independently, and when and as
often as may be deemed expedient by Mortgagee.

Without affecting the liability of Mortgagors or any other person (except any person
expressly released in writing) for payment of any indebtedness secured hereby or for
pérformance of any obligation contained herein, and without affecting the rights of
Morigagee with respect to any security not expressly released in writing, Mortgagee may,
at any iric and from time to time, either before or after the maturity of said note, and
without nowez or consent:

(a) Release any person liable for payment of all or any part of the indebtedness or for
performance »f any obligation.

(b) Make any agreeinept extending the time or otherwise altering the terms
of payment of all orany part of the indebtedness or modifying or waiving
any obligation, or subotczating, modifying or otherwise dealing with the
lien or charge hereof.

{c) Exercise or refrain from exercising or waive any right Mortgagee may have.
(d) Accept additiona! security of any kind.

(e) Release or otherwise deal with any property, ic2i or personal, securing the
indebtedness, including all or any part of the property mortgaged hereby.

Upon full payment of all sums secured hereby at the time and in the manner provided,
then this conveyance shall be null and void and within Thirty (30) day> after written
demand therefor a reconveyance or release of the premises shall be m2de vy Mortgagee o
Mortgagors.

All provisions hereof shall inure to and bind the respective heirs, executors,
administrators, successors, vendees and assigns of the parties hereto, and the word
"Mortgagors" shall include all persons claiming under or through Mortgagors and all
persons liable for the payment of the indebtedness or any part hereof, whether or not such
persons shall have executed the Note or this Mortgage. Whenever used, the singular
pumber shall include the plural, and the plural the singular, and the use of any gender
shall be applicable to all genders.
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18.  That this Mortgage cannot be changed except by an agreement in writing, signed by the
party against whom enforcement of the change is sought.

19.  Mortgagors expressly release and waive their Homestead Exemption in and to the
premises.

IN WITNESS WHEREOF, Mortgagors have executed'this Mortgage the day and year first
above written.

GERALD W. HARRIS

YrALTE

WG HAEﬁIS
o

“ROSETTA GRIFFITH <

STATE OF ILLINOIS )
/) )ss
COUNTY OF L07 i )

I, the undersigned, a Notary Public in and for the County and Siate aforesaid, DO HEREBY
CERTIFY that GERALD W. HARRIS, GEANNINE G. HARRIS AN ROSETTA GRIFFITH
personally known to me to be the same persons whose names are subscribéc to'the foregoing instrument,
appeared before me this day in person and signed, sealed and delivered said inssrument as their free and
voluntary act, for the uses and purposes therein set forth. 195)&

Given under my hand and notarial seal this g@day of April, 2004.

TATE OF LLINOIS
JRES 4/4/2007
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