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DEFINITIONS

Words uscd in malliple sections of this docyineni are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules iogasding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" meuns this document, which isdawed April s, 2004
together with all Riders to this document,

(B) "Borrower" is  ANTHONY MOCRE MARRIED TOQ ANGELZ MCORE,
NOT IN TENANCY IN COMMON, BUT Iil-JOUINT
TENANCY FOREVER

Borrower is the mortgagor under this Sccurity Instrument.
(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lender is a Corporation
organized and existing under the laws of  The State of Delaware
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Lender's addiess is 2600 Westc Big Beaver Road, Troy, MI 48084

Lender is the mortgagee under this Security Instrument.

(D) "Note” mcans the promissory note signed by Borrower and dated April 5, 2004

The Note states that Borrower owes Lender  Eighty-Three Thousand Six Hundred and
00/100 Dollars
(U.5. 8 83,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  April 1, 2019 .

(E) "Property” mcans the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Joan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unaer.the Note, and all sums duc under this Sccurity Instrument, plus interest.

(G) "Ridess” means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are 10 Y¢ pxccuted by Borrower [check box as applicable]:

|:] Adyustable Kot Rider Condominium Rider I:l Second Home Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider
[_1vA Rider L] Biweckly Payment Rider Other(s) [specify]

Legal Descripticn

(H) "Applicable Law" mcans &Il controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules dnd orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees,” snd Assessments" means all dues, fees, assessments and other
charges that are imposcd on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Electrenic Funds Transfer” means any transies of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is wtiated through an electronic terminal, telephonic
instrement, computcr, or magnetic tape so as to order, insirisCt’ or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited (0, point-of-sale transfers, automated teller
machine transactions, transfers initisted by telephone, wire tanstzrs, and automated clearinghouse
transfers.

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Misceliancous Proceeds” mcans any compensation, settlement, award >£-damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciived in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking-of al-or any part of the
Property; (iii) conveyance in licu of condemnation; or {iv) misrepresentations of, ¢r oriissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of; sidefault on,
the Loan.

(N) "Periodic Paymient” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage

loan™ under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of _cok [Name of Recording Jurisdiction]:

THE WITHIN MORTGAGE CONSTITUTES A FIRST LIEN ON THE PREMISES DESCRIBED
HEREIN.

el
Y EF/“@%"I“’”(’
Parcel ID Number: O ’1 ~ 1 g which currently has the address of

2208 Dorchester Court [Street]
Schaumburg iCity;, Illincis 60194 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd-cn the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeqty. All rcplacements and
additions shall also be covered by this Security Instrument. All of the foreguing is-referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby/cruveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbirciiy except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy“ajpainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limitcd variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments duc under the Note and this Security Instument shall be made in U.S.

Initial §
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c} certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reeeived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curreny, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymenisan the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. At pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curren?. L7 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returs toem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde’ the Note immediatcly prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sccurity Instriment or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unded the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment (n the order in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to/any ‘other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower Tur a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payniedt may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outsianding, Lender may apply any payment received
from Borrowecr to the repayment of the Periodic Payments f;-and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymen. is applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Piscesds to principal due under
the Notc shall not cxtend or postpone the due date, or change the amount, of the Ceriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Teriodic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment.of amounts due
for: (a) taxes and assessnients and other items which can attain priority over this Sccuritv'instrument as a
licn or encumbrance on the Property; (b} leasehoid payments or ground rents on the Progeny, if any; (c)
premiums for any and all insurance requited by Lender under Section 5; and (d) MortgagC insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Escrow
Items."” At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when apdy where payable, the amounts

Form 3014 1/01
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Scction 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Tender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas.at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘urdeir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cshimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or exti'y fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buniz, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orvCiitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest 1o Lepaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrdwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall ‘g ve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If therc is a surplus of Funds held in esciow,)as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KeSPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowei =5 i2quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acsordance with RESPA, but in no more than 12
monthly payments. If there is a deficicncy of Funds held in-escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay (o Linder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 1Z #ienthly payments.

Upon payment in full of ail sums secured by this Security Instrument;. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,) fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 'carehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and 4 ssessmenis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manuel anceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in“good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only untif such proceedings
are concluded; or (c) secures from the holder of the lien an agrcement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can atéain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right_to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require garrower 0 pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinaiion, certificalion and tracking serviees; or (b) a one-time charge for flood zone determination
and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably mighciffect such determination or certification. Borrower shall also be responsible for the
payment of any ifecs imposed by the Federal Emergency Management Agency in connection with the
review of any flood Zopt determination resulting from an objection by Borrower.

If Borrower fails to matatain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optian “ad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiags. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's.cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provids greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insutare/coverage so obtained might significantly exceed the cost of
insurance that Borrower could lave obtained. Anv amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this'Security Instrument. Thesc amounts shall bear interest
at the Note rate from the date of disbursement audsnall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standaid/mwortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall heve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage; not otherwise reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include 7 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Berrower shall give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and-Borrewer otherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was require§ hy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econoriciily feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall Xare the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property-ic €nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress puyments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower. If
the restoration ot repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr hus offered to settle a claim, then Lender may negotiate and scttle the claim, The 30-day
period will begin when the notice is given. In cither event, or if Lender acquites the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrowcr's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coversgeof the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cconpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiun 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borjower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in weiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-are beyond Borrower's control.

7. Prescrvation, Ma‘utenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impais“the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borroweris residing in the Property, Borrower shall maintain the Property in
order to prevent the Property {rom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that/repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagad to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restering (he 'roperty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repdiis and restoration in a single payment or in a series of
progress payments as the work is completed. If theipsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicvea of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upols~and inspections of the Property. If it has
reasonablc cause, Lender may inspect the interior of the improve/nents on the Property. Lender shall give
Borrower notice at the time of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaclt’if, during the Loan application
process, Borrower or any persons or cntities acting at the direction of errower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material informaticn) in connection vith.-the Loan. Material
representations include, but are vot limited to, representations concerning Borrosser's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Yaztrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrusagit, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or 1ights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Securily Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys' fees to protect its intcrest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceurcd by this Security Instrumcent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If_this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease AIf Boerrower sequires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agzees to the merger in writing.

10. Moitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shiali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Liuince coverage required by Lender ceases to be available from the mortgage insurer that
previously providedsuch insurance and Borrower was required to make separately designated payments
toward the premiums “or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalenl to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected Uy Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continy<to\pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss(reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eariings on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverage \in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated puyments toward the premiuris for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Morrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide ‘@ non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with “xy written agreement between Borrower and
Lender providing for such termination or until tcrmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purckases the Note) for certain losses it
may incur it Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiym time to time, and may
enter into agreements with other parties that share or modify their risk, or reducc lossez, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the otler purty (or parties) to
these agreements. These agreoments may require the mortgage insurer to make payments 6sing any source
of funds that the mortgage insurer may have available (which may include funds obtained {rom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, arly reinsurer,
any other cntity, or uny affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying thc mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

P
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendi's satisfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 240 testoration in a single disbursement or in a serics of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous iaceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscgllaneous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prévided for in Section 2.

In the cvent of a tgual)taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied 1o 1he sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of u partial taking, destruction, or Joss in value of the Property in which the fair market
value of the Property immediately Vefore the pdrtul tuking, destruction, or loss in value is equal to or
greater than the amount of the sums securen by this Security Instrument immediately before the partial
taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing, the sums
securcd by this Sccurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the ‘otal amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 'oss/in value. Any balance shall be paid to Borrower,

In the event of a partial tuking, destruction, or loss/in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial (2Xing, destruction, or joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneois froceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are thon duz.

If the Property is abandoned by Borrower, or if, after notice“by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awars o seltle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notics” s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair(c¢f the Property or to the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing farty"means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower las a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or preceeding, whether civil or criminal /1s/begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeat of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a decaylt and, if
acceleration hus occurred, reinstate as provided in Section 19, by causing the action or proceeding {o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for dumages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned und shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or moditication of amertization of the sums secured by this Security Instrument granted by Lender

Initials.
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccurcd by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executc the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ‘this Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumeat._and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acemmodutions with regard to the terms of this Security Instrument or the Note without the
co-signer’s eanseat.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes
Borrower's obligationgcunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaticas and liability under this Security Instrument uniess Lender agrees to such release in
writing. The covenants aad acrcements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the svicessors and assigns of Lender.

14. Loan Charges. Lende’ miy charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o6 protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but ned limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinzum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected orite’be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall k¢ reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collseted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose do/make this refund by reducing the principal
owed under the Note or by making a direct payment to-Dorrower, If a refund reduces principal, the
reduction will be treated as o partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Botrower's accrptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of act'on Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with. this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Inst;ument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ditivered to Borrower's
notice address if’ sent by other means. Notice to any one Borrower shall constitute noticedqo all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower siall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reportiag Sorrower's
change of address, then Borrower shall only report a change of address through that specified-procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any nolice in
comicction with this Sceurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
Initalsw

@D 6L coro) Page 10 of 15 Form 3014 1/01
12461




0412813056 Page: 11 of 23

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governcd by federal law and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicabie
Law, such contlict shall not affcet other provisions of this Security Instrument or the Note which can be
given effect without the confiicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to
take apyaction.

LT Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 T»ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intercst in the Property” means any fegal or beneficial interest in the Property, including, but not limited
to, those benetirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural perscn /and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenuer may require immediate payment in full of all sums secured by this Security
Instrument. However, thii_eption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

if Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 33 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay ali-svaic sccured by this Security Instrument. if Borrower fails to pay
these sums prior to the expiration of ‘this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o/ demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcenicpt of this Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale ¢f“the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law 1sight-specify for the termination of Borrower's right
to reinstate; or {¢) cntry of a judgment enforcing this Secdrity lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due/urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othzi-covenants or agreements; {c) pays all
expenscs incurred in enforcing this Security Instrument, including; but'pot limited to, reasonable attorneys'
fees, property Inspection and valuation fees, and other fees incurred fur.the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d; tzkes such action as Lender may
reasonably require to assure that Lender's interest in the Property “ardtrights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Seculity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as vclecied by Lender: (a)
cash; (b) moncy order; {c) certificd check, bank check, treasurer's check or cashier's.zueCk. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, jastrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security "asirument and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. Tiswuver, this
right to reinstate shalf not apply in the case of acceleration under Section 18.

20. Saje of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Louan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, unlil such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other/parly hcreto o reasonable period after the giving of such notice to take corrective action. If
Applicab'e, Law provides a time period which must elapse before certain action can be taken, that time
period wiil be deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
opportunity 0 _‘ture given to Borrower purswant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiy Section 20.

21. Hazardous substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxit o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolitc, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Fnvironmental Law" means federa! laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial pratection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal actioi, as defined in Environmental Law; and {(d) an "Environmental
Condition" means a condition that can cauge, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, vse, disposal, storage, or rclease of any Hazardous
Substances, or threaten to relcase any Hazardous Substaiices, on or in the Property. Borrower shall not do,
nor allow anyonc clsc to do, anything affecting the Propeity \a) that is in violation of any Environmental
Law, (b) which creates an Envirenmental Condition, or (c) which e to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the voiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on (e Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate {o_riormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substatices-in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatica, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviig th2 Property and any
Hazardous Substunce or Environmental Law of which Borrower has actual krioyiedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcieas or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or ieiease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Appticable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default most be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forerlosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forediosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without fuiaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle ¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not'tiy.:ted to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums securcd by this Security Instrument, Lender shall release this
Security Instrument. Borrosver shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security {nstrumen’; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted underApplicable Law,

24, Waiver of Homestead. In aceord=ance with 1linois law, the Borrower hereby releases and waives
all rights under and by virtuc of the ltHlinots homestead exemption laws.

25. Placement of Collateral Protection Lnsyirance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agréement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leidsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrow=."in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only a.ter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lenzer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs.of that insurance, including interest
and any other charges Lender may impose in connection with the placernt of the insurance, until the
effective date of the cancellation or cxpiration of the insurance. The costs of thednsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance niay be-more than the cost of
insutrance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Boirrowcer accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

g\n &ﬁ\fﬁ&ﬁ % WW“\(seal)

Anthony MOO -Borrower

(Seal)

-Borrower

e (Scal) (Seal)

Borrower <Borrower

N /Eﬂﬁ /”4/ ML (Seal) =~ (Seal)

a Moore -Borrower -Borrower

(Scal) ~ {Seal)

-Borrower -Borrower
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STATE OFILLINOIS, County ss:
L Muimi /% @'Y\Cl, £ , 2 Notary Public th and for said county and
b ml vy Tthat

state do he ANTHONY MOORE MARRIED TO ANGELA MOORE,
NOT IN TENANCY IN COMMON, BUT IN JOINT
TENANCY FOREVER

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrineat as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givan under my hand and official seal, this 5th day of April, 2004

My Commissiorn. Hipires: 0)’ 0» 0/‘]'

o
(—_SU. l/"“'&La (oo c/f/

Notary [Public

" CFFICAL SEAL ™
JAMIE LALONDLC
NOTARY PUBLIC, STATE OF ILLNC.S]
MY COMMISSION EXP. 2/03/2007

Fi
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CONDOMINIUM RIDER AB00429848

0643413569

THIS CONDOMINIUM RIDER is made this 5th day of April, 2004 ;

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Bovrower's Note {0 ABN AMRO Mortgage Group, Inc.

(the
"Lender") of the s@me datc and covering the Property described in the Security Instrument and located at:

2208 Dorchester Court, Schaumburg, IL 60194

[Property Address)

The Property includes a wilr'in, together with an undivided interest in the common elements of, a
condominium project known as:
Sheffield Manor

IName of Condominium Project]
(the "Condominium Project"). If the Cwrners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Bor'ower's interest in the Owners Association and the uses,
proceeds and benetits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition 1@ the)covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agies as follows:

A. Condominium Obligations. Borrower shall perfori all of Borrower's obligations under the
Condominium Project's Constitucnt Documents. The "Constituerit Decuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (ilyby-laws; (iii) code of regulations; and
(iv) other equivaient documents. Borrower shall promptly pay, whes due, all dues and assessments
imposcd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, u "master® or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and any other
hazards, including, but not limited to, carthquakes and floods, from which Lender iequizes insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

%sn {C008) Form 31497}/
Page 1 of 3 Initialg ’
VMP MORTGAGE FORMS - (800)52%72%1
99420




0412813056 Page: 17 of 23

UNOFFICIAL COPY

then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property Insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

“¥hat Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided Ky the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Froperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and spall be paid to Lender for application to the sums sccurcd by the Sceurity Instrument,
whether or not then Gur, with the excess, if any, paid to Borrower.

C. Public Liability I=surance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association m=iofans a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The pioceeds of any award or claim for damages, direct or consequential,
payable to Borrower in conncction with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the'coiarion elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to“Lender. Such proceeds shall be applied by Lender to the sums
securcd by the Sceurity Instrument as providedin Section 11.

E. Lender's Prior Consent. Borrower stiall/1iot, except after noticc to Lender and with Lender's
prior written consent, either partition or subdivide Hie Property or consent to: (i) the abandonment or
termination of the Condominivm Project, except for uozndonment or termination required by law in the
case of substantial destruction by fire or other casualty<or"1m the case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the /Zonstituent Documents if the provision is for
the express bencfit of Lender; (iii) termination of professional management and assumption of
self-management of the Owners Association; or (iv) any action wiick would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. 1f Borrower does not pay condominjum dues and assesmments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F saall hecome additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disburscment at the Notr: rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials.

D -8R (0008) Page 2 of 3 Form 3140 1/01
% W 99420




0412813056 Page: 18 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

& %% Ptz s %M /M

Anthony "IOOre -Borrower Angel Moore -Borrower
i

= (Seal) (Seal)

-Borrower -Borrower

_(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal}

-Borrower -Borrower
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1'4 FAMILY RIDER AB00429848

(Assignment of Rents) 0643413569

THIS 1-4 FAMILY RIDER is made this  s5th dayof april, 2004 )
and i/ lincorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
securc Bolrojver's Note to - ABN AMRO Mortgage Group, Inc.

(the
"Lender") of the s7mo-date and covering the Property described in the Security Instrument and located at:
2208 Dorchester /Court, Schaumburg, IL 601%4

|Property Address]

1-4 FAMILY COVENARTS. In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender furthzr covenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrurient, the following items now or hereafter attached to the
Property to the extent they are fixtures are adued to-the Property description, and shall also constitute the
Property covered by the Security Instrument: buildyig materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, o7 intended to be used in connection with the
Property, including, but not limited to, those for the/puiposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventinn-and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings,-cto:m windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pancling and attached floor coverings,
all of which, including replacemcents and additions thereto, shall be deeried to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together/with the Property described in
the Security Instrument (or the leaschold estate if the Security Instrument is oah leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

"
MULTISTATE 1. 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT mmmsm
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
a change in the usc of the Propertly or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to” the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LEC>Z INSURANCE, Borrower shall maintain insurance against rent loss in addition to
the other hazards for'which insurance is required by Section 5.

E. "HORROWER'S R.CAT TO REINSTATE" DELETED. Section 19 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupuncy of the Property is deleted.

G. ASSIGNMENT OF LEASES. ‘Cpon Lender’s request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the rigiw o modify, extend or terminate the existing leases and to
execute new leases, in Lender's sole discretion. As<dséd in this paragraph G, the word "lease" shall mean
"sublease” if the Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ReCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers’ to \Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents o the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees (hat each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall yeceive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has
given notice to the lenant(s) that the Rents are to be paid to Lender or Lender c/agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional securizy orly.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrows: siiall be held by
Borrower as trustec for the benefit of Lender only, to be applied to the sums secured Gy-the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Praperty; (lii)

Initials,
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premidnms on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other chaczes on the Property, and then to the sums secured by the Sccurity Instrument; (v) Lender,
Lender's «gents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; ans’ (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property anacollect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propérty as security.

If the Rents of the Property are noi sufficient to cover the costs of taking control of and managing the
Property and of collecting-the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower teLoader secured by the Security Instrument pursuant to Section 9.

Borrower represents and weirants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will aot perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter upon,
take control of or maintain the Property o/ fore or after giving notice of default to Borrower., However,
Lender, or Lender's agents or a judicially appointee receiver, may do so at any time when a default oceurs.
Any application of Rents shall not cure or warve any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property siial! terminate when all the sums secured by the Security
Instrument are paid in Tull.

I. CROSS-DEFAULT PROVISION. Borrower's defazic or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Tnstriment and Lender may invoke any of
the remedies permitted by the Security Instrument.

|nnials%’7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

é)f" %Mea;) L / (Seal)

Anthony vnore / -Borrower Adge la M?(jﬁre N -Borrower

= (Seal) (Seal)

-Borrower -Borrower

_(Seal) (Seal)

-Borrwer -Borrower

(Seal) (Seal)

-Borrower -Borrower

@Z-57R (0008) Page 4 of 4 Form 3170 1/01
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Form No. 3301 (6/00) ORDER NQ; 2178387

Short Form Commitment, EAGLE FILE NO: 2178387

SUPER EAGLE LENDER REF: AB00429848
Exhibit "A"

The land referred to in this policy is situated in the STATE OF ILLINOIS, COUNTY OF COOK, CITY OF
SCHAUMBURG, and described as follows:

UNIT 56 TOGETI:ER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
SHEFFIELD MANOER. CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION FILED AS
DOCUMENT NUMEEF LR2260814 IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 18, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.




