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NEW CENTURY MORTGAGE CORPORATION
Loan Number: 0001510997
MORTGAGE
HERTTAGE TITLE CO@MX
THIS MORTGAGE is made this 30ty dayof  April 2004 |, between the Mortgagor,

NATALIE FRANKLIN * @
#unmarried woman

(herein "Borrower™), and the Mortgagee,
NEW CENTURY MORTGAGE CORPORATION

, a corporation organized and

existing under the laws of CALIFORNIA , whose address is
18400 VON KARMAN, SUITE 1000 IRVINE, CA 92612 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § 25,240.00 , which
indebtedness is evidenced by Borrower’s note dated April 30, 2004 arg extensions and renewals

thereof (herein "Note"), providing for monthly installments of principal and interest, with the balance of Zudebtedness, if not sooner
paid, due and payable on May 1, 2024

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with 1ntcrest thereen; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant and convey

ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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Exhibit A

H-53327

PARCEL 1: UNIT 1281-304 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN BEACON COVE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 97-124193, IN THE CLOVER RIDGE P.U.D. A PART OF PHASE 3 OF

SECTION 12, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, OVER A STRIP OF LAND
80.0 FEET IN WIDTH 1Y ¥ORTHWEST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, G410 STRIP BEING 40.00 FEET ON EITHER SIDE OF THE FOLLOWING DESCRIBED
CENTER LINE: COMMEN(..INo AT THE MOST NORTHERLY CORNER (DESIGNATED AS THE "POINT OF
BEGINNING" IN THE HEREIN.AFTFR NAMED DOCUMENT) OF PARCEL OF LAND DESCRIBED IN DOCUMENT
NUMBER LR 2507393 FILED JUI<£ 15.1970 IN REGISTERS OFFICE OF COOK COUNTY, ILLINOIS, THENCE
SOUTHWESTERLY 50.00 FEET ALONY, * LINE DRAWN PERPENDICULARLY TO THE CENTER LINE OF RAND
ROAD, AS ESTABLISHED ON JANUAKY 8,1925 TO THE POINT OF BEGINNING OF THE HEREIN DESCRIBED
CENTER LINE; THENCE CONTINUING SOUTHWESTERLY 250.00 FEET ALONG SAID PERPENDICULAR LINE TO
A POINT OF CURVE; THENCE SOUTHWESTEFL.Y 361.28 FEET ALONG THE ARC OF A CIRCLE 230.00 FEET
RADIUS, CONVEX TO THE SOUTH, TO ITS POIN”. 5F TANGENCY WITH A LINE DRAWN PERPENDICULARLY
TO THE AFORESAID CENTER LINE OF RAND RGO4D THROUGH A POINT 593.504 FEET (MEASURED ALONG
SAID CENTER LINE OF RAND ROAD) NORTHWESTERLY OF THE HEREIN ABOVE DESCRIBED PLACE OF
COMMENCEMENT; THENCE NORTHEASTERLY 250,65 PEET ALONG SAID PERPENDICULAR LINE TO THE
TERMINAL POINT OF THE HEREIN DESCRIBED CENTER LINE, SAID TERMINUS BEING A LINE DRAWN 50.00
(MEASURED PERPENDICULARLY) SOUTHWESTERLY OF 4N PARALLEL WITH SAID CENTER LINE OF RAND
ROAD, IN COOK COUNTY, ILLINOIS, AS CREATED BY DECLARATION AND GRANT OF EASEMENT DATED

DECEMBER 14, 1972 FILED DECEMBER 21, 1972 AS DOCUMENT " "UMBER LR 2666783 IN COOK COUNTY,
ILLINOIS,

PARCEL 3: EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER OUTLOT "A" AS
DESCRIBED AS FOLLOWS: THAT PART OF OUTLOT "A" IN CLOVER RIDGF 2.1 D., AFORESAID DESCRIBED AS
FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID OUTLOT "A"” THENCE NORTH 00 DEGREES
33 MINUTES 37 SECONDS WEST ALONG THE EAST LINE OF SAID OUTLOT "A" 136.02 FEET TO A POINT FOR A
PLACE BEGINNING; THENCE SOUTH 89 DEGREES 26 MINUTES 23 SECONDS WEST 86./0 FEET TO THE
SOUTHEAST CORNER OF SAID LOT 5 THENCE NORTH 00 DEGREES 33 MINUTES 37 SECNDS WEST ALONG
THE EAST LINE OF LOTS 4 AND 5 IN SAID CLOVER RIDGE P.U.D. 51.80 FEET, THENCE N%".TH 89 DEGREES 26
MINUTES 23 SECONDS EAST, 86.00 FEET TO THE EAST LINE OF SAID OUTLOT "A" THENCE 5OUTH 00
DEGREES 33 MINUTES 37 SECONDS EAST ALONG THE EAST LINE OF SAID OUTLOT "A" 51.50 FEET TO THE
POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS. 5

P.LN. 02-12-100-127-1060

C/K/A 1281 NNVINSLOWE DRIVE, UNIT 304, PALATINE, ILLINOIS 60074-8522




0412819098 Page: 3 of 9

UNOFFICIAL COPY 00015109897

to Leﬁder the following described property located in the County of COOK
State of Tllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

THIS DEED OF TRUST IS SECOND AND SUBORDINATE TO AN EXISTING FIRST TRUST

DEED LOAN NOW OF RECORD.
Parcel ID #: 02-%2-100-127-1060
which has the address ¢£ 1281 NORTH WINSLOWE DRIVE  #304 [Street]
PALATINE [City], Illinois 60074 [ZIP Code] ("Property Address");

TOGETHER with all ih¢ improvements now or hereafter erected on the property, and all easements, rights, ap}f)urtenances and
rents all of which shall be-Gecined to be and remain a }R/[art of the property covered by this Mortga%e; and all of the foregoing,
together with said property (o: tie l2asehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borzover is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that tue Pyoperty is unencumbered, except for encumbrances of record. Borrower covenanis that
Borr%wer warrants and will defena genezally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrowe: and Lender covenant and agree as follows: . .

1. Payment of Principa! and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as providai-in the Note.

2, Funds for Taxes and Insurance. Subject o 2oplicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of Pnncipal and intees’ 2:¢ payable under the Note, until the Note is paid in full, a sum (herein
"Funds") equal to one-twelfth of the yearly taxes p:ii-assessments (including condominium and planned unit development
assessments, if any) which may attain priorify over this Morigage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus onetwelth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimated initiaily and from time to time by Letidzr on the basis of assessments and bills and reasonable estimates
thereof. Borrower shall not be obligated to make such p?grmcn:s of Funds to Lender to the extent that Borrower makes such
payments to the holder of a prior mortgage or deed of trust if such aclder is an institutional lender.

If Borrower egays Funds to Lender, the Funds shall be held in an #e*itution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (ncluding Lender if Lender is such an institution). Lender shall anly the Funds to p;lf’ said
faxes, assessments, insurance premiums and ground rents. Lender may not ciiarge for so holding and applying the Funds, analyzin
said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds an
applicable law permits Lender to make such a charge. Borrower and Lender 1nay 2gree in writing at the time of execution of this

ortgage that interest on the Funds shall be paid to Borrower, and unless such agriement is made or lgpphcablc law requires such
interest to be paid, Lender shall not be required to pay Borrower any interest or.canings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds showing credits and dcbi*s to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installmenis of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requizci to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option. either prompily repaid to
Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fuuds y5id by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground renis as they fall due, Borrowe: shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortglage, Lender shall promptly refund to Boirewer any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender,-Lender shall apply, no
tater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Note and
Il)aragra hs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph

hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which may atiain a priority over this Mortgage, and leasehold payments or ground rents, if
any. _

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "exiended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

Initiam—\

ZD-78(IL) (0204) Paga 2ol § Form 3814
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. of this Mortgage and the Note are declared o be severable. As used herein, "costs,” "expenses” and "attorneys’ fees" include all
sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tme of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it i
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from t'¢ date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails t¢ pay.these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Mortgage without fuithz: notice or demand on Borrower,

NON-UNIFORM COVIENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rem~aiss, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Vortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shal) give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such brzach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; apu (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums srcured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Berrewver of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a defzo or any other defense of Borrower to acceleration and foreclosure. If the
breach is not cured on or before the date specific2 iu the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediately due and payshle without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitled to collect ‘n such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys’ fees and costs of documentiry evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lencer’s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any proceedirgebegun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mortgage if: (a)'Burrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration occurred; (b) Borrowwes cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; () Borrower pays all reasanab!é expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borroweriakas such action as Lender may reasonably
require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Buirowes hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 ker<of or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be emiitied to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 10
Borrower. Borrower shall pay all costs of recordation, if any,

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

tnitials: E j

ZD-76(IL) (0204) Page 4 of 5 Form 3814
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bomrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

%@M (Seal) (Seal)

NATALIE FRANKLIN -Borrower -Borrower
- (Seal) (Seal}

-Borrower -Borrower

a (Seal) (Seal)

-Borrower -Barrower

‘seal) (Seal}

-Boirowe: -Borrower

QC CJ\[ [Sign Original Only]

STATE OF ILLINOIS, M County ss:
1, NG L LN

a Notary Public in and for said county and state do hereby certify that \
Incrediin Tkt

, personally known to m¢: to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that hc/@ey
signed and delivered the said instrument as hi@ﬁ free and voluntary act, for the uses and prrpo:es therein set forth.

Given under my hand and official seal, this day of w . ( ;\_g.;’_ﬂ{

My Commission Expires: : SAW.
lQ [U’S'{d—{ Notary Public \

@D-75(1L) (0204} Page 5 of § Form 3814
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 30th day of
April , 2004 , and is incorporated into and shall be

deemed «c amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Irstrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower's Note to

NEW CENTURY #ORTGAGE CORPORATION

(the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:

1281 NORTH WINSLSwi DRIVE  #304, PALATINE, ILLINOIS 60074
{Property Address]

The Property includes a unit in, togetp<r with an undivided interest in the common elements
of, a condominium project known as:
BEACON COVE

[Name of Condurrininm Project]

(the "Condominium Project™). If the owners assoriztion or other entity which acts for the
Condominium Project (the "Owners Association") holas title to property for the benefit or use
of its members or shareholders, the Property also includes Eorrower’s interest in the Owners
Assoctation and the uses, proceeds and benefits of Borrowsr’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenart 2ad agree as follows:

A. Condominium Obligations. Borrower shall perform ail of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documeis. Zorrower shall
promptly pay, when due, all dues and assessments imposed pursuant to :he Constituent
Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Mortgage-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90

@, -208U (s605) Amended 8/91
Page 1 013 (nitials: z i l
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburserient at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominiura Fider.

Wwﬂ; - (Seal) (Seal)

NATALIE FRANKLIN -Borrower -Borrower
~_(Seal) {Seal)

“porrower -Borrower

(Geal; (Seal)

-Borrower -Borrower

(Seal) 2 (Seal)

-Borrower -Borrower

2, -208U (9606) Page 3 of 3 Form 3140 9/90
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