< " UNOFFICIAL COPY
M ks e F .

P.0. BOX 16637.

Doc#: 0412826176
Irvine, Ca 92623-6637 Eugene “Gene* Moore Fee; $70.00

Cook County Recorder of Deeds
Date: 05/07/2004 12:32 PM Pg: 10f24
Prepared By:

Karen Commell x/

16802 Aston Streer
Irvine, CA 92604

3/ 85 6419

[Space Above This Line For Recording Datn]

MORTGAGE

MIN

100052300401550388

DEFINITIONS

Words used in multiple sections of this documeni-#zc deflned below and other words ate defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regariirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~ APRIL 22, 2004
together with all Riders to this document,
(B) "Borrower" is

JUSTUS COLLINS, A SINGLE MAN

PREMIER TITLE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a Separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS |s the mortgagee
under this Security Instrument, MERS i8 organized and existing under the laws of Delaware, and hes an
address and telephone rumber of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is Finance America, LLC

Lender 1s a Limited Liability Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street, Irvine, CA 92606

(E) "Note" means the promissory note signed by Borrower and dated APRIL 22, 2004

The Note states that Borrower owes Lender

ONE HUNDRED FORTY-EIGHT THOUSAND FIVE HUNDRED AND NO/100 Dollars
(US.3 148,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and..0 pay the debt in full not later than MAY 01, 2034

(F) "Property” ragans {he property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means 1,0 debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 2nu 211 sums due under this Security Instrument, plus interest.

(H) "Riders" means ali Riaers to this Secunty Instrument that are cxecuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[xxd Adjustable Rate Rider D (:ondominium Rider [ ] second Home Rider
[_] Bafloon Rider rianned Unit Development Rideﬁ] 1-4 Family Rider
[} vA Rider U] Biwcekly Payment Rider kx] Other(s) [specify] Le gal Description

() "Applicable Law' mcans all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thihave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asselsments" meansall dues, fees, assessments and other
charges that are imposed on Borrower of the Propectvoy a condominium association, homeowners

association or similar organization.
(K) "Electronic Funds Transfer" means any transfer of vads, other than a {ransaction originated by

[ .

check, draft, or similar paper instrument, which is initiated-irough an electronic terminal, telephonic
instrument, computer, ot magnetic tape sO as to order, instruct, OF 4uthbrize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pow ‘of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" meansthose items that are describedin Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of ‘donages, Of proceeds paid
by any third party (other than insurance proceeds paid under the coverages describe 1 Section 5) for: (1)
damage to, Ot destruction of, the Property; (i) condemnation of other taking of all.or-any part of the
Property; (iii) conveyance in licu of condemnation; of (iv) misrepresentationsof, of cinissions as to, the
value and/or condition of the Property.

(N) "Mortgage {nsurance’ means insurance protecting Lender against the nonpayment of, o7 gefault on,
the Loan.

(0) "Periedic Payment" means the regularly scheduled amount due for (i) principal and interestunder the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time t0
time, or any additional or SUCCESSOT legislation or regulation that governs the same subject matter, As use
in this Security Instrument, "RESPA" refers to all requirementsand restrictions that are imposed 1n regard
io a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrewer" meansany party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repaymentof the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as pominee for Lender and Lender's Successors and assigns) and
to the successors and assigns of MERS, the followng described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction}:

LECAL DESCxIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number;  25-22-203-003- 0 which currently has the address of
11139 S VERNON [Street]
CHICAGO e}, Hllinois 6062 8 (Zip Code]

("Property Address'): 11139 S VERNON, GHICAGO, L 65628

TOGETHER WITH all the improvements now Or hereafter ezorted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the toregoing is referred to in this
Security Instrumentas the "Property.” Borrower understandsand agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary 0 comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has tae right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tne “roperty; and to
take any action required of Lender including, but not limited to, releasing and cancelirg, this Security
Instrument.

BORROWERCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excopl for
encumbrancesof record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UtgiIFORMCOVENANT S. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

initials: E %-
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pursuant {0 Section 3. Payments due under the Note and this Security Instrument shall be made in US.
currency. However, if any check or other instnunentreceived by Lenderas paymcntundcr the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any of all subscquentpayments
due under the Note and this Security Instrument be made in one Or MOTE of the following forms, as
selected by Lender: (a) cash; {b) money order; () certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, oF entity; or (d) Electromic Funds Transfer.

Payments are deemedreceived by Lendet when received at the 1ocation designated in the Note or at
cuch other location as may be designated by Lenderin accordancewith the notice provisions in Section 15.
Lender may return any payment o partial payment if the payment OF partial payments are insufficient t0
bring the Loza current. Lender may accept any payment Or partial payment ‘nsufficient to bring the Loan
current, withouf waiver of any rights hereunderor prejudiceto its rights to refuse such payment of partial
payments in the fature, but Lenderis not obligated to apply such payments at the time such payments are
accepted. If cach Prindic Pagment is apphied as of s scheduled due date, then Lender need not pay
intereston unapplied 100s. Lender may hold such unapplied funds until Borrower makes payment 0 bring
the Loan curtent. 1f Borrower does not do so within a reasonableperiod of time, Lender shall either apply
cuch funds or return them to fsorrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset of claim which Borrower
might have now of in the futur® aseiast Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumentor performing the covenants and agreementssecuredby this Security
Instrument.

2. Application of Payments of péoveeds. Except as otherwise described in this Section 2, all

ayments accepted and applied by Lender shai' be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ander ri-Note; (©) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ovder in which it became due. Any remaining amounts
shall be applied first o late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 Adinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment M2y he applied to the delinquent payment and
the late charge. 1f mor¢ than onc Periodic Payment is outstand‘ng, Lender may apply any payment received
from Borrower {0 the repayment of the Periodic Payments if “and to.the extent that, each payment can be
paid in full. To the cxtent that any €XCess exists after the payment il applizd to the fult payment of one of
more Periodic Payments, such excess may be applied to any Jate charges ae. Voluntary prcpaymentsshall
be applicd first to any prepayment charges and then as described in the Mot

Any application of payments, Ipsurance proceeds, or Miscellaneous Pru ceds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower ghall pay to Lender on the day Periodic Payments a1e due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme it of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tastrumentas a
lien or encumbranceon the Property; (0) leaschold payments of ground rents on the Propersy, if any; (¢}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgas< Tnsurance
premiums, if any, or any Sums payable by Borrower to Lender ‘n licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if amy, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Item. Borrowet shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrowet shall pay Lender the Funds for Escrow Jtems unless Lender waives
Borrower’s obligation 10 pay the Funds for any of all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. AnY such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

Initiale:

Form 3014 1/01

@@-GA(IL) (0019) page 4 of 15
1OAN ID: 004015 5038

MAFK



0412826176 Page: 3 of 24

" UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has beenwaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposesbe deemedto
be a covenant and agreementcontained in this Security Instrument, as the phrase"covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leidermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lenderto apply
the Funds =:the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require und’r RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds shall 've held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lenderis an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Itemsno later than the time
specified under RESPA, Lendzr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or T eritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreementis made in writing
or Applicable Law requiresinterest to be peid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bor-swer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give fo Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

Tf there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordancewith RESPA. If there s a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco.dzncewith RESPA, but in no more than 12
monthly payments. If thereis a deficiency of Funds held in escrow; az defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mcnthly payments.

Upon payment in full of all sums secured by this Security Instrumenf, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributableto the Property which can attain priority over this Security Instrumen., leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmznts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner previded in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrrment unless
Borrower: (a) agreesin writing to the payment of the obligation secured by the lien in a manxe; acceptable
to Lender, but only so long as Borroweris performing such agreement; (b) contests the lien in good faith
by, or defends against enforcementof the lien in, legal proceedings which in Lender’s opinion operateto
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determinesthat any part of the Propertyis subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inilials:g
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,’ and any
other hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance.
This insurance shall be maintainedin the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to dicarprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination) ce tification and tracking services; or (b) a one-time charge for flood zone determination
and certification kervices and subsequent charges each time remappings of similar changes occur which
reasonably might aifece such determination or certification. Borrower shall also be responsible for the
payment of any fees imnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone d \+crmination resulting from an objection by Borrower.

If Borrower fails to maiitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grez.er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <overage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amountsshall bear interest
at the Note rate from the date of disbursement and saall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender’s
right to disapprove such policies, shall include 2 standard mortoage clause, and shall name Lender as
mortgagee and/oras an additional loss payee. Lender shall have the sight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 41l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 1ol otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includé « stundard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor.ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requizcdlv. Lender, shall
be applied to restorationor repair of the Property, if the restorationor repair is economically feasible and
Lender’s security is not lessened. During such repair and restorationperiod, Lender shall hive the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to casure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restorationin a single payment or in a series
of progress payments as the work is completed. Unless an agreementis madein writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
cJaim and related matters. 1f Borrower does not respond within 30 days to 2 notice from Lender that the
{nsurance carries has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given- In either event, of *f Lender acquires the Property under
Section 22 Of otherwise, Borrowet hereby assigns f0 Lender (a) Borrower’s rights t0 any insurance
proceeds in an amount not {0 exceed the amounts unpaid undet the Note or this Security {nstrument, and
(b) any other of Borrower’s Tights (other than the right to any refund of unearned premiums paid by
Borrower) UeicT all insurance policies covering the Propertys insofar as such rights are applicable to the
coverage of the Property. Lender may use the insuranceproceeds cither to repair of restorethe Property of
{o pay amounts yaipaid undet the Note or this Security Instrament, whether or not then due.

6. Occupancy: gorrower shall 0ccUPY establish, and use the Property a5 Borrower’s principal
residence within 60 WS after the execution of this Security Instrumentand <hall continug to OCCUPY the
Propetty as Borrower’s - {ncipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writisg. which consent shall not be upreasonably withheld, or unless extenuating
circumstances exist which are bevond Borrower's control.

7. Preservation, Mainteparce and Protection of the Property; Inspections. Borrawert ghall not
destroy, damage of impair the rroperty, allow the Property to deteriorate of commit waste 00 the
Property. Whether or not Borrower .§ residing in the Property, Borrower shall maintain the Property I
order to prevent the Property from detes30-ating Ot decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 that repu 5t restoration s sot economically feasible, Borrower shall
promptly repair the property if damaged £ avoid further deterioration of damage. If insurance or
condemnationproceeds are paid in connection witk-damage to, 0f the taking of, the Property, Borrower
shall be responsible for repairing OF restoring the Property only if Lender has released proceeds for such

pUrposes. Lender may disburse proceeds for the repaiss »nd restorationin 2 single paymentorin a series of
Progress payments as the work 18 completed. If the instranee of condemnationprocecds are not sufficient
{o repair or restore the Property, Borrower s not retieved of Rorrowes’s obligation for the completion of
such repair of restoration.

Lender or its agent may make reasonable entries upou and inspections of the property. I it has
reasonablecause, Lender may inspect {he intexior of the improvem.ents 00 the Property. Lender shall give
Borrower notice at the time of or prior t0 such an interior inspection pcifying such reasonable cause.

§. Borrowers Loan Application. Rorrower shall be in defauit if; during the Loan application
Process, Borrower or any pexsons of entities acting at the direction of Zorrower OT with Borrower’s
knowledge of consent gave materially false, misleading, of inaccurate information OF statementsto Lender
{or failed to provide Lender with material information) connection with the Loan. Material
representationsinclude, but are not limited to, representations concerning Borro yer’s occupancy of the
Property as Botrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securify ¥nstrument. If
(a) Borrower fails to perform the covenants and agreementscontainedin this Security Tnstl amaat, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and Jozvights undet
this Security Jnstrument(such as 2 proccedingin bankruptcy, probate, for condemnationor forfeiture, for
cnforcement of 2 fien which may attain priority OVeT this Security {nstrument of 10 enforce laws ©Of
regulations), O (c) Borrower has abandonedthe Property, then Lender may do and pay for whatever i
reasonable ot appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/orassessing {he vatue of the Property, and securing and/orrepairing
the Property. Lender’s actions ¢an include, but are not limited to: (@) paying any Sufms secured by a lien
which has priority ovel this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees 10 protectits interestin the Property and/orrights under this Security Instrument, including
its secured position In 2 bankruptcy proceeding. Securing the Property incindes, but is not himited to,
entering the Property to make repairs, change locks, replace of board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty of obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P lef this Secur’ey lnstrumentis on 2 teaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acruires fee title to the Property, the leasehold and the fee itle shall not merge unless
Lender agrees to the Fitger in writing.

10. Mortgage Insur.ace. If Lender required Mortgage Insuranceas a condition of making the Loan,
Borrower shall pay the prempiums requiredto maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgage Insurance COVeruf? required by Lendet ceases to be available from the mortgage insurer that
previously provided such insurpuce and Borrowet was required to make separately designated payments
toward the premiums for Mottgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent t0 ;0 Mortgage Insurance previously in effect, at a cost substantially
gquivalent to the cost to Borrower of tiie Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially gquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve in Féu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loun.is ultimately paid in full, and Lender shall not be
requiredto pay Borrower any interestor earnings on such loss rescrve. Lender can no longer requireloss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the prcmiumsfor Moripage Insurance. If Lender required Mortgage
Jnsurance as a condition of making the Loan and Borrower wis cequired to make separately designated

payments toward the premiums for Mortgage Insurance, Borrower chall pay the premiums required to
maintain Mortgage Insurance ‘o effect, or to provide a non-resundable loss TESEIVE, until Lender’s
requircmentfor Mortgage Insurance ends in accordancewith any wricten a«;:ecmcntbetweenBorrower an
Lender providing for such terminationor until terminationis required by Applizable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance seimburses Lender (or any entity that purchases the Mate) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not agmarty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim= to time, and may
enter into agreementswith other parties that share of modify their risk, or reducelosses. Thess agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy {1x parties) to
these agreements.These agreementsmay require the mortgage " nsurex to make payments using 7.ty source
of funds that the mortgage insurer may have available (which may include funds obtained from vorigage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, any relnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amountsthat
derive from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an offiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, oF any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Initlals:
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(b) Any such agreements will not affect the rights Borrower bas * if any - with respect 10 the
Mortgage fnsurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage [nsurance, 10 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation oF

termination.
11, Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and ghall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of repair of
the Property, if the restoration of repair is economically feasible and Lender’s security is not lessened.
During such renair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender nas nad an opportunity to inspect such Property Lo SASULC the work has been completed (0
Lender’s satisfacdon, provided that such inspection shall be undertakcnpromptly. Lender may pay for the
repairs and rest catonin a single disbursement of in a series Of Progress payments as the work 8
completed. Unless 20 & ,'reementis made in writing of Applicable Law requires interestto be paid on such
Miscellaneous Proceeds, bender shall not be required Lo pay Borrower any. nterest or earniogs oo such
Miscellaneous Proceeds. TF ke restorationor repair is not economically feasible or Lender’s security would
be lessened, the Miscellancov . Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witu (he excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided form Section 2.

In the event oF 4 total taking, destruction, Of loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums cccared by this Security Instrument, whether or not then due, with

the excess, if an¥s paid to Borrower. _ ) )
In the event of a partial {aking, destiucion, O Joss in value of the Property i which the fair market

£

value of the Property ‘mmediately before (¢ vartial taking, destruction, Of loss in value 1 equal to of
eater than the amount of the sums secured b this Security Instroment :mmediately before the partial
taking, destruction, Of loss in value, unless Borrower and Lender otherwise agred in writing, the sums
secured by this Security Tnstrument shall be re wcel by the amount of the Miscellaneous Proceeds
multiphied by the following fraction: (a) the total amoant of {he sums secured immediately before the
partial taking, destruction, OF loss in value divided0y (©) the fair market value of the Property
:mmediately before the partial taking, Jestruction, ot loss i{ value. Any balance shall be paid to Borrower.

In the event of a partial taking, estruction, or loss in-valae of the Property 1t which the fair market
value of the Property ‘mmediately before the partial taking, Jes/ruction, or 10sS in value is less than the
amount of the sums secured :mmediately before the partial tahing, destruction, OF loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellaneous £10 ~peds shall be applied to the sums
securcd by thi Security Instrument whether or not tho Sums are thea-dve.

If the Property *. abandoned by Borrower, ot if, after notice ¥ Lender to Borrower that the
Oppuosing Party (as Jefined in the next sentence) offers O make an award o -ettle a claim for Jdamages,
Borrowet fails t0 respond to Lender within 30 days after the date the notices given, Lenderis authorize

-

to collect and @ ply the Miscellaneous Proceeds cither to cestorationor Teparr the Property or 0 the
cums securedby this Security Tostrument, whether of not then due.” Opposing Fa ty" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower kas a right of action in
regard 10 Miscellaneous, Proceeds.

Borrower shall be in default if any action of proceeding, whether civil or criminal /is begun that, in
Lender’s judgment, could result in {orfeiture of the Property of other material impairasat of Lender’s
interest in the Property of rights under this Security Instrument. Borrower can cure such 2 drianit and, 1
accelerationhas occurred, reinstate as provided in Section 19, by causing the action Of proceedmg Lo be

dismissed with 2 ruling that, 12 Lender's judgment, preciudes forfeiture of the Property of other matery
impairment of Lender’s interest in the Property of rights under this Security Instrument. The proceeds 0
any award or claim for damagesthat arc attributableto the impairment of Lender’s interestin the Property
are hereby ass} ed and shalt be paid to Lender.
All Miscellaneous Proceeds that are not applied t0 restoration 0T repair of the Property shall be
applied in the order pro -ded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment OF modification of amortizationof the sums securedby this Secunty Instrumentgrantedby Lender
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to Borrower or any Successor in Interest of Borrower shall not operateto release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizationof the sums secured by this Security Instrumentby reasonof any demandmade by the original
Borrower or any Successors in Intercst of Borrower. Any forbearanceby Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interestof Borroweror in amountsless than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interestin the Property under the
terms of *hic Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 244 {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccmrandationswith regard to the terms of this Security Instrument or the Note without the
co-signer’s consexf.

Subject to the(provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligationsnsér this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Borrower's rights an/ henefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabitity under this Security Instrumentunless Lender agrees to such release in
writing. The covenants and agr<esaents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performedin connection with
Borrower’s default, for the purpose of jro.ccting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lim'tec t7, attorneys’ fees, property inspection and valuation fees.
In regardto any other fees, the absence of expziss authority in this Security Instrumentto charge a specific
fee to Borrower shall not be construedas a prohibiticivon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum )oan charges, and that law is finally interpretedso
that the interest or other loan charges collected or to be collzcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redused by the amount necessary to reduce the
charge to the permittedlimit, and (b) any sums already collecied t:om Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to m<ke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe!. If a refund reduces principal, the
redugtion will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bofrewer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with'ttis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumer.shell be deemedto
have been given to Borrower when mailed by first class mail or when actually deliversdito Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to/ai! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
uniess Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boirower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemedto have been given to Lender until actually
received by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal taw and the law of the jurisdiction in which the Property is jocated. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In
the event that any provision of clause of this Security Instrumentor the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may’ gives sole discretion without any obligation to
take any actiou.

17. Borrewer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propeity” means any legal or beneficial interestin the Property, including, but not limited
to, those beneficial mborzats transferredin a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intert of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the’rroperty or any Interestin the Property is sold or transferred(or if Borrower
s not a natural person and.a "-eficial interest in Borrower is sold or transferred)without Lender’s prior
written consent, Lender may require immediate payment i full of all sums secured by this Security
Instrument. However, this optios shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (ro'n the date the notice is given in accordance with Section 15
within which Borrower must pay all sums socured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pericd; Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinaps ou Borrower.

19. Borrower’s Right te Reinstate After - cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (chis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law might spécify for the terminationof Borrower’s right
{o reinstate; or (c) entry of a judgment enforcing this Secun’y Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undezihis Security Instrumentand the Note
as if no accelerationhad occurred; (b) cures any default of any other covenants or agreements; (c) pays all
gxpenses incurredin enforcing this Security Instrument, including, butnot I:mited to, reasonableattorneys’
fecs, property inspection and valuation fees, and other fees incurred for tas arpose of protecting Lender’s
interestin the Property and rights under this Security Instrument; and (d) takns 3ch action as Lender may
reasonably require to assurc that Lender’s interest in the Property and 4 guts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ins ;ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require fhat Borrower pay
cuch reinstatementsums and cxpenses ‘n one or more of the following forms, as sel¢cted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s chiech, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirrinentality or
eatity; or (d) Electronic Funds Transfer. Upon reinstatementby Borrower, this Security In¢trument and
obligations secured hereby shall remain fully effective as if no accelerationhad occurred. Hoviewor, this
right to remstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin
the Note (together with this Security Instrument)can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelatedto a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nameand address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafterthe Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirementsof Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicalile Law provides a time period which must elapse before certain action can be taken, that time
period will ‘oe-Gzemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢rire given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant {6 Section 18 shall be deemedto satisfy the notice and opportunity to take corrective
action provisions of this SZotion 20.

21. Hazardous Sub:tances, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardoussubstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma‘erials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meansfederal lar/s and laws of the jurisdiction where the Propertyis located that
relate to health, safety or environmental preiection; (c) "Environmental Cleanup' includes any response
action, remedial action, or removal action, as defired in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, “ontribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use; disnosal, storage, or release of any Hazardous
Substances, or threatento release any HazardousSubstances, or o in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} titat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, diie to the presence, use, or releaseof a
Hazardous Substance, creates a condition that adversely affects the value G the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nor;nal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1. consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, cla'm, /lemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Projérty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgs,, (b) any
EnvironmentalCondition, including but not limited to, any spilling, leaking, discharge, releasco/ threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
HazardousSubstance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any HazardousSubstance affecting the Propertyis necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but met prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proreeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosurc. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqriary immediate payment in full of all sums secured by this Security Instrument
without further aeriand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colive! all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to <easonable attorneys’ fees and costs of title evidence.

23. Release, Uponpaymentoi all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall-pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but caly if the fee is paid to a third party for services renderedand the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordancewith Illinois law, the Borrower hereby releasesand waives
all rights under and by virtue of the Illinois homestead Czemption laws.

25. Placement of Collateral Protection Insurance 1'pless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemetvith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s ciilateral. This insurance may, but need
not, protcct Borrower’s interests. The coverage that Lender pu:ckases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conneriion with the collateral. Borrower
may later cancel any insurance purchasedby Lender, but only after providiug Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that iasriance, including interest
and any other charges Lender may impose in connection with the placement of ‘the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insmzice may be addedto
Borrower's total outstanding balance or obligation. The costs of the insurance may be mo: e th:in the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
@USTUS COLLINS Botrower
{Seal)
-Borrower
= (Seal) (Seal)
-Forrower -Borrower
(Seal) I X (Seal)
-Borrower -Borrower
(Seal) = (Seal)
~-Borrower -Borrower

@%'SA("-) {0010} Page 14 of 15 Form 3014 1/01
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i Z ment Number: 03-06419

SCHEDULE C

PROPERTY DESCRIPTION

The land referred to in this Commiitment is described as follows:

LOT 8 AND THE NORTH 5 FEET OF LOT 9 IN FOOTE'S SECOND ADDITION TO PULLMAN, BEING A
SUBDIVISION OF BLOCK 1 EXCEPT THE WEST 332 FEET AND THE NORTH 295 FEET OF THE EAST 280
FEET OF THE WEST 612 FEET THEREOF, IN PULLMAN PARK ADDITION TO PULLMAN, BEING A

SUBDIVISION OF THE EAST HALF OF THE NORTHWEST QUARTER OF FRACTIONAL SECTION 22 AND THAT
PAP{OF THE NORTHEAST QUARTER OF SAID SECTION LYING WEST OF THE RIGHT OF WAY OF THE
14, EAST OF THE THIRD PRINCIPAL

JLLINO!S CENTRAL RAILROAD ALL IN TOWNSHIP 37 NORTH, RANGE
MERIDIAT, LYING NORTH OF THE INDIAN BOUNDARY ALSO THE SOUTH 50 FEET OF THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 15 AND THE SOUTH 50 FEET OF THAT PART OF THE

SOUTHEAST QUARTER OF SECTION 15, LYING WEST OF THE RIGHT OF WAY OF THE ILLINOIS CENTRAL
RAILROAD ALI/ 1Y TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, I}

COOK COUNTY, ILLINOIS.
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I, Qlon , a Notary Public in and for said county and
state do hereby certify that

Q%ﬁm& (ol Ao (X/Sm?)hv o

STATE OF ILLINOIS, Glﬂi County ss:
Lb M Hurleew

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearedbefore me this day in person, and acknowledged that he/she/theysigned and delivered the said
instrument 24 his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Given undez-my hand and official seal, this 42 dayof Hpuﬂ 0"OOK/

{ |
0 bﬁm M, lr\fwbzcﬂj

Notary Public

My Commission Expires: Ib\ Y

OFFICIAL SEAL
DAWN M HARBECK

NOTARY PUBLIC - STATE OF LLINOIS
MY COMMISSION EXPIRES:03/06/08
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Return To!

Finance America, 110
P.C. Box 16637
1yrvine, GCa 99623-6637

MIN 100052300401550388

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDERis madethis 29nd day of APRIL , 2004 ,
and is incorporated iato and shall be deemed to amend and supplement the Mortgage, Deed of Trust, of
Security Deed (the "seourity Jnstrument") of the same date given by the undersigned (the "Borrower') 1o
secure Borrower's Note o

Finance Amer jea, Liv

(the
"Lender”) of the same date and coyering the Property described in the Security. Instrument and located at:

11139 5 VERNCHY . rq1CAGO, IL 60628
TProperty Address]

1-4 FAMILY COVENANTS. In additisn to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenzat and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THo. SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now Or hercafter attached to the
Property to the extent they are fixtures are added to the Prape:ty description, and shall also constitute the
Property covered by the Security Instrument: building mateals, appliances and goods of every nature
whatsoever now 0f hereafter located in, on, OF used, or inteaded to be used in connection with the
Property, including, but not Jimitcd to, those for the purposes of 'supplying ©f distributing heating,
cooling, eloctricity, a5 water, air and light, fire prevention and extingrishing apparatus, security an
access control apparatus,' plumbing, bath tubs, water heaters, water closets, sinks, ranges, stOVES,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm wirins, storm doors, SCIeEns,
blinds, shades, curtains and curtain rods, attachedmirrozs, cabinets, paneling «2¢ sttachedfloor coVerings,
all of which, including replacemcntsand additions thereto, shall be deemedto be asd remain a part of the
Property covered by the Security Instrument, All of the foregoing together with the Property described in
the Security [nstrument (o the leasehold estateif the Security [nstrumentis on a leaseuold)are referredto
in this 1-4 Family Rider and the Security Instrument as the "Property.”
L

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT initials
Page 10t4 Form 3170.1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreedin writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUSOARDINATE LIENS. Except as permittedby federal law, Borrower shall not allow any lien
inferior to the Security Instrumentto be perfected against the Property without Lender’s prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which Zusurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occupaicy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upoa Leadar's request after default, Borrower shall assign to
Lender all leases of the Property and all security Jeposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to 1ouify, extend or terminatethe existing leases and to
execute new leases, in Lender’s sole discretion. As used ir this paragraph G, the word "lease” shall mean
"sublease” if the Security Instrument 1s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to-Leuder all the rents and revenues
("Rents”) of the Property, regardless of to whom the Rents of the (Froperty are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that eack (enant of the Property shall
pay the Rentsto Lender or Lender’s agents. However, Borrower shall receive the-Rents until: (i) Lender
has given Borrower notice of default pursuantto Section 22 of the Security Instruxent. and (i) Lender has
given notice to the tenant(s)that the Rents are to be paid to Lender or Lender’s agen'. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security oxiy:

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shail-be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by tha Cecurity
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demandto the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiups on receiver’s bonds, repair and maintenancecosts, insurance premiums, taxes, assessments and
other chargss on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agedtsor any judicially appointedreceiver shall be liable to account for only those Rents actually
received; and (1) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property and (oll’ct the Rents and profits derived from the Property without any showing as to the
inadequacy of the Prope:iv as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting fii¢) Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader secured by the Security Instrument pursuant (o Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pe<iorm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judiczly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before zi-after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoin‘edreceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive anv dsfault or invalidate any other right or remedy of
Lender. This assignment of Rentsof the Propertyshall texirinatewhen all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s default or Ureach under any note or agreementin
which Lender has an interestshall be a breach under the Security Inzfrurientand Lender may invoke any of
the remedies permitted by the Security Instrument,
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RY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

A

(Seal) (Seal)
JUSTUS COLLINS -Borrower -Borrower
), (Seal) (Seal)
-Borrower -Borrower
(ScaD S (Seal)
-Borrower -Borrower
(Seal) o (Seal) '
-Borrower -Borrower
@D;57R (0008} " Pagedof4 Feem 3170 1/01
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RETURN RECORDED DQC TO:
Finance America, LLC
P.0. Box 16637

Irvine, Ca 92623-6637

MIN 100052300401550388

ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLERATE RIDERis made this 22nd dayof APRIL , 2004 , and
is incorporatedinto and shall be deemedto amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Deb (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower’s Vote to
Finance America, LLC

(the "Lender") of the same daie and covering the property described in the Security Instrumentand located
at:

11139 S VERNON, CHICAGO, IL 60628
[Property Address]

THE NOTE CONTAINS PROVis:ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH.-Y. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEMEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOR:IOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covsnzats and agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree a: follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrateof ~ 7.990 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interestrate [ will pay may change on the first day of MAY 01, 2006 , and on that

day every sixth month thereafter. Each date on which my interest rate could change is callsd a "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBORIndex) - Single Family - FreddieMac UNIFORMINSTRUMENT

@D;815R (0008) Form 3192 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index’ is the
average of interbank offered rates for six-month U.S. dollar-denominateddeposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business dar 6f the month immediately preceding the month i which the Change Date occurs is calied the
"Current Index ”

If the Index ‘s no longer available, the Note Holder will choose a new index that is based upon
comparable informat'¢n’ The Note Holder will give me notice of this choice.

(C) Calculation of Cazpges

Before each Change Datc, the Note Holder will calculate my new interest rate by adding
SIX AND 50/100 percentage points { 6.500 %) to the
Current Index. The Note Holderwill *aenround the result of this addition to the nearest one-eighth of one
percentagepoint (0.125%). Subject to the liiits statedin Section 4(D) below, this roundedamountwill be
my new interest rate until the next Change ¥ ais.

The Note Holder will then determinethe amovuiof the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Datein full on the maturity date at my
new interest rate in substantially equal payments. The ‘esult of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
10.990 % or less than 7.990 %. Ther=aftes, my interest rate will never be
increasedor decreasedon any single Change Date by more than one perceries,epoint (1%) from the rate of
interest I have been paying for the preceding six months. My interest ratc vill never be greater than
13.990 %. My interest rate will never be lover
than the initial interest rate stated in Paragraph A of this Rider.
(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay the amountof my new
monthly payment beginning on the first monthly payment date after the Change Date until the »mount of
my monthly payment changes again.
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(F) Notice of Changes

The Note Holderwill deliver or mail to me a notice of any changesin my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
requiredby law to be given to me and also the title and telephonenumber of a person who will answer any
question ” may have regarding the notice.

B. TRANSFL.R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coverant'18 of the Security Instrument is amended to read as follows:

Transfer of thc Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Pxperty" means any legal or beneficial interest in the Property, including,
but not limited to, thoss beneficial interests transferredin a bond for deed, contract for deed,
installment sales contracy p¢ escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Propziiy or any Interestin the Propertyis sold or transferred(or if
a Borrower is not a natural persoi 2t a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conseif, Lender may require immediate payment in full of all
sums secured by this Security Instrumens. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicablc Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lendes iniormation required by Lender to evaluate the
intended transferee as if a new loan were beidg /made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not e ‘mpaired by the loan assumption and
that the risk of a breachof any covenant or agreementin this Security Instrumentis acceptableto
Lender.

To the extent permitted by Applicable Law, Lender may rliarge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may wlo require the transfereeto
sign an assumption agreement that is acceptable to Lender and that-Obligates the transfereeto
keep all the promises and agreements made in the Note and in th's Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender excrcises the option to require immediate payment in full, Leader shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 34 4ays from
the date the notice is given in accordancewith Section 15 within which Borrower mu:t. py all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the
expiration of this period, Lender may invoke any remediespermittedby this Security Instrument
without further notice or demand on Borrower.
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14

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Riqer.
(Seal) (Seal)

-Barrower -Borrowet
~ (Seal) (Seal)
-Borrower -Borrower

72D (Seal)

-Borrower -Borrawer

(Seal) - {Seal)

-Borrower -Borrower

%ﬂsn (0008) Page 4 of 4 Form 3192 1/01

MGMZ



