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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certin .v'cs regarding the usage of words used in this document are also provided
in Section 16.

(A} "Security Instrument™ means thi decument, which is dated APTril 23, 2004 ,
together with all Riders to this document.
(B) "Borrower" is

LON-MU LIU and CHING-TE LIU Husbznd «nd Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Hational City Mortgage Co dba

Commonwealth United Mortgage Compan;

Lender is a corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is 3232 Newmark Drive , Miamisburg. OB 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 29, 2004
The Note states that Borrower owes Lender

TWO HUNDRED FORTY SIX THOUSAND FIVE BUNDRED & 00/100 Dollars
(US. 3% 246,500.00 JDlusinterest. Borrower hag promised to pay this debt in regular Periodic

Payments and 1o pay the debt in full not later than May 1, 2034 .

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ | Condominium Rider ] Second Home Rider
(] Balaon Rider [__] Planned Unit Development Rider | 1.4 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicalls 42w" means all controlling applicable federal, state and local statutes, regulations,
ordinances and adraiiistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicizi ornions.

(D) "Community Assoiialica Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organizaior..

(J) "Electronic Funds Transfer” mesng any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, v hich is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to crdan instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is . Zmited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wice transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those itemns that ace described in Section 3.

(L) "Miscellaneous Proceeds” means any compensaticn, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnatic n or other taking of all or any part of the Property;
(iit) conveyance in lieu of condemnation; or (iv) misrepresen:ations of, or omissions as 10, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender @gainst the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due fiur (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.5.72. Section 2601 et seq.) and its
impiementing regulation, Regulation X (24 C.F.R. Part 3500), as they might e 2mended from time to time,
or any additional or successor legislation or regulation that governs the same subiect matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that a-c imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a "federally ieiated mortgage loan"
under RESPA. o
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

o Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction):

SEE ATTACHED LEGAL

Parcel ID Number: which currently has the address of
212 LATHROP AVE " [Street]
[City], Illinois  gg3p5 [Zip Code]

RIVER FOREST
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail casements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shali also
be covered by this Security Instrument. All of the forejsoirip is referred 1o in this Security Instrument as the
"Property."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o morigage, grant and convey the Property and thei an Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrsily the dtle to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenant: for national use and non-uniform
covenants with limited variations by jurisdiction to constimte a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follriars;

1. Payment of Principal, Interest, Escrow Items, Prepayment Chares,-and Late Charges.
Borrower shali pay when due the principal of, and interest on, the debt evidencelt by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also bay funds for, Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shal be iade in ULS.

winanZsl  OL
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instrumentality, or entity; or (d) Electronic Funds Transfer.
Paymenis are deemed receijved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

balance of the Note.
If Lender receives a pasmor from Borrower for a delinquent Periodic Payment which includes a

sufficient amount 1o pay any late Charp= due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 10 the repayment of the Petizdic Payments if, and to the eéxtent that, each payment can he paid in
full. To the extent that any excess existo.<('or the payment is applied to the full Payment of one or more
Periodic Payments, such excess may be apnlicd to any late charges due. Voluntary prepayments shalt be
applied first to any Prepayment charges and thea as described in the Note.

Any application of payments, insurance procees, ¢t Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or chonge the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay 10 I pder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds® J 1% provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priotity over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold bPayments or ground “erts on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and ‘A5 Morigage Insurance premiums, if any,
Or any sums payable by Borrower to Lender in lieu of the Payment 1 1fortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Excrow items." At origination or at any
time during the term of the Loan, Lender may require that Commurip Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and assessmediss shall be an Escrow Item,
Borrower shall prompdy furnish to Lender all notices of amounts to be paid uni== this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligriion to pay the Funds

lnltialé.’f'{ £ (
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shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
o provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

Funds. Lender shall give'w»> Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in/acCordance with RESPA. If there is a shortage of Funds held in €SCrow, as
defined under RESPA, Lender chall raiify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficicze; of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, ard Dorrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but 7140 more than 12 monthty Payments,

Upon payment in full of all sums secured {'y this Security Instrument, Lender shall promptly refund io
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shatl pay ali_raxes, assessments, charges, fines, and impositions
atiributable to the Property which can atiain priority cver this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associarion Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay dem i the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priGrity over this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secivad by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b coutests the lien in good faith by, or
defends against enforcement of ihe lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only unti’ sich proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lenaar s2berdinating the lien 1o this

Initials: {!i . { _(
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days of the date on which that notice is given, Borrower shali satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This

The insurance carrier providing the insurance shali be chosen by Borrower subject. to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreascnably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services: or (b) a one-time charge for flood zone determination and certification

determip dtion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, ut “ender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular type sr 2mounst of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrow<r, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and migkt. provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

become additional debt 67 Borrower secured by this Security Instrument, These amounts shall bear interest at
the Note rate from the date of (isk.u~sement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required (oy Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall duclude a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss Eayees Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower slhal’ riomptly give to Lender all receipts of paid preminms and
renewal notices. If Borrower obtains any formo- msurance coverage, not otherwise required by Lender, for
damage 10, or destruction of, the Property, such poicy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional lo.s pavee.

In the event of loss, Borrower shall give prompt notic) o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Un'ess Lender and Borrower otherwise agree in
Writing, any insurance proceeds, whether or not the underly g msurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restorcfirn Or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance broceeds until Lender has had an opportunity to insypact such Property to ensure the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single Py uent or in a series of progress
payments as the work is completed. Unless an agreement is made in writrg o Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pa; Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Zorrower shafl not be
paid out of the insurance Procceds and shall be the sole obligation of Borrower 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the irsurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not than ¢, with the
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excess, if’ any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matiers. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o setile a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or

may use the insurance proceeds either Lo repair or restore the Property or to Pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy ihe Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless €xtenuating circumstances
exist whicn ore beyond Borrower’s conirol,

7. Preservation, Maintenance and Protection of the Property; Imspections. Borrower shall not
destroy, dazaase or impair the Property, allow the Property to deteriorate or comumit waste on the Property.
Whether or nct Lerrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property fro d.teriorating or decreasing in value due 1o jts condition. Unless it is determined pursuant to
Section 5 that repair ox sestoration is not €conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid furine: deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage'to, or the taking of, the Property, Borrower shall be responsible for repairing or
Testoring the Property oni y if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoratior. ir. 7 single Payment or in a series of progress payments as the work is
compleied. If the insurance or ccademnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obj igation for the completion of such repair or restoration.

Lender or its agent may make rcatenable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the iitarior of the improvements on the Property. Lender shall give
Borrower notice at the time of OF Prior to suci .4 ‘aterior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrov/er shall be in defaul if, during the Loan application process,
Borrower or any persons or entities acting at the dileciion of Borrower or with Berrower’s knowledge or
consent gave materially faise, misleading, or inaccirate information or statements to Lender (or failed 1o
provide Lender with material information) in connection wih the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s Ocvpancy of the Property as Borrower’s principal

residence,

Security Instrument (such as a proceeding in bankruptcy, probate, ior colidemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Insiravent or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender muy d<.and pay for whatever ig
reasonable or appropriate to protect Lender’s interest in the Property and’ rifh:s. under this Security
Instrument, including protecting and/or assessing the value of the Property, and vecviing and/or repairing
the Property. Lender’s actions can include, bu¢ are not limited to: (a) paying any sums {=cured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) piiny reascnable

o
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atiorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy Proceeding. Securing the Property includes, but is not limited to, entering the
Property o make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tirned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and js not under any
duty or obligation 10 do 0. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secared by this Security Instrument, These amounts shall bear interest at the Note raie from the date of
disbursement and shall be payable, with such interest, upon notice frem Lender to Borrower Tequesting

payment.

agrees to the merger in writing,
10. Mortgage Insuram_:e. If Lender required Mortgage Insurance as a condition of making the Loan,

coverage ceased lo/02-in effect, Lender will accepl, use and retain these payments as a non-refundable loss
reserve in lieu of My nigace Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately raid'in full, and Lender shall not be required to Fay Borrower any interest or earnings
on such loss reserve. Lern fer cAn no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the periid that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lendir r2gnires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required origage Insurance as a condition of making the Loan and Borrower was
required to make Separately designater; piyments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required t0 ma ntain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Wongage Insurance ends in accordance with any written agrecment
berween Borrower and Lender providing fo: s4ch termination or until lermination is required by Applicable
Law. Nothing in this Section 10 affects Borrg we.”7, obligation to Pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or :ny entity that purchases the Note) for certain losses it may

incur if Borrower does not repay the Loan as agreed. Poirower is not a party io the Morigage Insurance,
Mortgage insurers evaluate their total risk on ill such insurance in force from time to time, and may

enter into agreements with other parties that share or mudily their rigk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgaze insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage ins 1re, '2 make payments using any source of funds
that the morgage insurer may have available (which may inclide finds obtained from Mortgage Insurance

premiums).
As a result of these agreemenis, Lender, any purchaser of the Nzde, another insurer, any reinsurer, any

for sharing or modifying the morigage insurer’s risk, or reducing losses. i sach agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share <f the premijums paid to the

{a) Any such agreements will not affect the amounts that Borrower s agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jucrease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to dn refand.

(b) Any such agreements will not affect the rights Borrower has - i any - wit’s respect to the
Morigage Insurance under the Homeowners Protection Act of 1995 Or any other law. |'hes. rizhts may
include the right to receive certain disclosures, to réquest and obtain cancellation of th: Mertgage

Iniﬂalsﬁ (4(
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti]
Lender has had an opportunity o inspect such Property to ensure the work has been completed 1o Lender’s

the excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Insirument, whether or not then due, with the excess, if
any, paid *s5 Borrower.

In = event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the 7'i perty immediately before the partial taking, destruction, or loss in value is equal to or greater
than the anionnt) of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or los7in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrurizn; chall be reduced by the amount of the Miscellancous Proceeds muliiplied by the
following fraction: (W *he total amount of the Suns secured immediately before the partial taking, destruction,
or loss in value divige? bs (b) the Fair market valye of the Property immediately before the Partial taking,
destruction, or loss in valie, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizeli before the partial taking, destruction, or loss in value is less than the
amount of the sums secured ripcdiately before the partial taking, destruction, or Ioss in value, unless
Borrower and Lender otherwise agree i writing, the Miscellaneous Proceeds shall be applied to the snms

Party (as defined in the hext sentence) ofiers 2 make an award 1o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after tie o the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to TEStOrsLon or repatr of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Oppozing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom B orrower has a right of action in regard to Miscellaneous

Proceeds.
Borrower shall be in defauli if any action or proceering, whether civil or criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or sther material impairment of Lender’s interest

in the Property or rights under this Security Instrument. Borréwir zan cure such a default and, if acceleration

has occurred, reinstate as provided in Section 19, by causing the 4clon or proceeding to be dismissed with a

Lender’s interest in the Property or rights under this Security Instru:uent, T=a proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repaii ¢ the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Flicnsion of the time for
Payment or modification of amortization of the sums secured by this Security Instryme=t granted by Lender
to Borrower or any Successor in Interest of Borrower shall Not cperate to release the Lavinty of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceesngs against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise mc dify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Beanwer or

Inir;als:x‘/{_ ( z
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchiding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a

exercise of any right or remedy.
13. Joint and Several Liability; C ers; Successors and Assigns Bound. Borrower covenants and

0-sign
ligations and liability shall be Jjoint and several. However, any Borgovc{er who

terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Imstrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Insgrument Borrower shall not be released from
Borrower’s obligations and liability under thisg Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in Section
2() and benefit the Successors and assigns of Lender.,

14. Zvan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Insr: ument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any Other fees, the absence of express authority in this Security Insorument to charge a specific fee
to Borrower sizd ot be construed as a prohibition on the charging of such fee, Lender may not charge fees
that are express?y okibited by this Security Instrument or by Applicable Law.

If the Loan is up 4e=t o a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or othig J.an charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (@ any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and/(p) any sums already collected from Borrower which €xceeded permitted limits
will be refunded to Borrower. Jiender may choose to make this refund by reducing the principal owed under
the Note or by making a direc; v2yment 1o Borrower, If a refund reduces principal, the reduction will be

has designated another address by notice to Borrower. Any notice in connection with this Security Insorument
shall not be deemed 10 have been given 1o Lender untit acially received ky 1 ender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable’ Law requirement will satisfy
the corresponding requirement under this Security Instrurent,

16. Governing Law; Severability;
by federal law and the law of the jurisdicuon_ in which the Property is locatec. A4 rights and obligations

lnitials’.‘zg ().{
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Sums prior 4o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withe g# further hotice or demand on Borrower,

19. Borroer s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have v right to have enforcement of this Security Instrumen; discontinued at any time prior
10 the earliest of: {(a) tive duys before sale of the Property pursuant to Section 22 of thig Security Instrument:
(b) such other period as | \pulicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a Jjudgment Zuiorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wauls. %o due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defay’{ of any other covenants or agreements; (c) pays all €xpenses incurred in
enforcing this Security Instrument, /mcl ding, but not limited 0, reascnable attorneys’ fees, property
inspection and valuation fees, and other feas incurred for the Purpose of protecting Lender’s interest in the
Property and rights under this Security (nsomment; and {(d) takes such action as Lender may reasonably
require to assure that Lender’s interest in/thy, Troperty and rights under this Security Instrument, and
Borrower'’s obligation to pay the sums secured L/ this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender “uay require that Borrower Pay such reinstatement syms
and expenses in one or more of the following form., as selected by Lender: (@) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, 'Llsmmemality oOr entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security lrsrament and obligations secured hereby shall

remain fully effective as if no acceleration had occurred. Howevel, nis right to reinstate shall not apply in the

20. Sale of Note; Change of Loan Servicer; Notice of Grievance 11> Note Or a partial interest in the
Note (together with this Security Instrument) can be sold one or more tin, €s wizaout prior notice to Borrower.
A sale might result in change in the entity (known as the "Loan Servicer”) #iat collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage 2opn servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also mighi b ene or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan S itvicer, Borrower will be
given written notice of the change which will state the name and address of the néw Loan Servicer, the
address to which payments should be made and any other information RESPA requires in Zontisction with a
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unless otherwise provided by the Note purchaser.,
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances arfined as toxic or hazardous substances, polhtants, or wastes by Environmental Law and the
following sutstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, voianle solvents, materials containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmentai'{ aw" means federal laws and laws of the jurisdiction where the Property is located that relate
io health, safety o ¢n rironmental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or reme/val action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that ca:i C4ause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not-~.gse Or permit the presence, use, disposal, storage, or release of any Hazardouys
Substances, or threaten to relezse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 1o do, any7iing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environme ntal Condition, or {c) which, due o the bresence, use, or release of a
Hazardous Substance, creates a conditivn fiat adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, us.. or storage on the Property of smali quantities of Hazardoys
Substances that are generally recognized to e drpropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous sehstances in consumer products).

Borrower shall promptly give Lender written n stice'of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageiicr” gr Privaie party involving the Property and any
Hazardous Substance or Environmenial law of Wik Borrower has actnal knowledge, (b) any
Environmental Condition, including but not limited o, any #piling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {c} any condition czuasal by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Prope it If Borrower Yearns, or is notified by
any governmental or regulatory authority, or any private party, that any remuval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall rromutly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create‘a 2 obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shan give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failyre to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
ire immediate payment in full of all sums Secured by this Security Instrument without
further demand ang may foreclose this Security Instrument by judicial broceeding. Lender shall be
entitled to collect all expenses incurred in Pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

24. Waiver of Him stead. In accordance with INinois law, the Borrower hereby releases and waives
all rights under and by viltu of the Ilinois homestead exermnption laws,

25, Placement of Collat ‘ra. Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required oy Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense 10 protect Lender’s in erests in Borrower’s collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrow(r iy connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only afiar Jroviding Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Leiier’s agreement If Lender purchases insurance for the
collateral, Borrower will be responsible for the €085 of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insarance, until the effective date of the
cancellation or expiration of the insurance. The costs of tie insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurancs may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
Security Instrument and in an

Covenants contained in this
y Rider executed by Borrower and recorded with it.

Wimesses:

H v

(Seal)
LON-MU LIU

-Borrower
,"/ H i o~
e %6,
CHING-T -Borrower
oe——— (Seal) (Seal)
-Borrower -Borrower

T _ (Sead T (SeaD)

-Borrower
T _ (Seal - — {Seal)
-Borrower -Borrower

@g—suu (ca1g)
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STATE OF ILLINQIS D I g/l
>
rlons oA

County ss:
I

) ; » @ Notary Public in and for said county and
state do hereby certify that Am — My L[(,( &y

C//\/'fu]’» —_ ‘ff Zo;,(

SCII o the foregoing instrument,
, and acknowledged that he/she/fthe: igned and delivered the said
instrurnent as histher/teip free and volun erein set forth,

A])?ﬂf/{' ) e p

PSP OSN O
37 OFFICIAL SEALY
3 Y1 JIANGLI
3 Notary Public, State of
» .

T

My Commission Expires:

(22222 )

7 I Comminsien e
: Noéafry\hzb}io am

LRS- EE T E R Y
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CHICAGO TITLE IN SURANCE COMPANY

ORDER NUMBER: 1410 008211250 HL
STREET ADDRESS: 212 LATHROP AVENUE

CITY: RIVER FOREST COUNTY: cook
TAX NUMBER: 15-—12—310—020-0000

LEGAL DESCRIPTION:
LOT 10 (EXCEPT THE WEST g FEERT THEREQF) IN BLOCK 3, IN THE RESUBDIVISION OF
BLOCKS 3 & 6 AND THE NORTH 450 FEET OF BLOCK 7 IN HENRY FIELDS-’ SUBDIVISION oF
THE EAST 1/2 oF THE EAST 1/2 oF THE SOUTHWEST 1l/4 OF SECTION 12, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

LEGALD YL 05/03/04




