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DEFINITIONS

Words used in multiple sections of this document are-dziined below. and other wotds are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usegeof words used in this document are also provided

in Section 16. ‘ q

(A) "Security Instrument" means this document, which is dated 2pril 19, 2004 s

together with all Riders to this document.
(B) "Borrower” is Gerard Irmiter, Denise Irmiter, hesbind and wife

Borrower is the mortgagor under this Security Instrumeat.
(C) "MERS" is Mortgage Electronic Registration Systems, Iac. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is MortgageSelect

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 520 Broadhollow Road, Melville, NY 11747

(E) "Note” means the promissory note signed by Borrower and dated April 18, 2004

The Note states that Borrower owes Lender One Hundred Ninety Thousand Three Hundred
and No/100 Dollars
(U.S. $1.20,300.0¢ ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments an'o pay the debt in full not later than ~ May 1, 2034 .

(F) "Propert;” 'means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means ibe debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, 207 alt sums due under this Security Instrument, plus interest.
(H) "Riders" means ali Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [} ¢adominium Rider [_] Second Horne Rider
[_] Balloon Rider [_] Plarded Unit Development Rider [x114 Family Rider
[] VA Rider [_] Biwe=kly Payment Rider [ Other(s) [specify)

() "Applicable Law" means all controlling’ applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (tha. have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by 1 condominiurn association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, oth.c¢ than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnetic tape so as (o order, instruct, or authorize a financiz! institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfets, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleating/ionse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compeasation, settlemeat, award of damages, or-proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section_ §) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of ti Property;
(iii) conveyance in lieu of condemnation;. or (iv) misrepresentations of, or omissions as to, the voive and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Leader against the nonpayment of, or default oi, the
Loan.

(O) "Periodic Payment” means the regulatly scheduled amount due for (i) priacipal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security lnstrument, "RESPA" refers to all requirements and restrictions thal are imposed in regard to a
"federally related mortgage loan™ cven if the Loan docs not qualify as a *federally related mortgage loan”
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security lastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

{Type of Picurding Jurisdiction] of Cook [Name of Recording Jurisdiction]:

LOT 20 IN CROSS THIRD HUMBOLDT PARK ADDITION TO CHICAGO SUBDIVISION IN
SECTION 1 TOWNSHIP 39 NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACLQLDING TO THE PLAT THEREOF RECORDED AUGUST 6 1988 IN COOK

COUNTY ILLINOLS

Parcel ID Number: 16-01-409-052 which currently has the address of
1042 North Rockwell [Street]
Chicago (City] _Hlinois 60626 [Zip Code]

("Property Address"):

TOGETHER WITH all the improverments now or hereafter erected on thie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerier:s and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Uecurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to ‘he interests granted
by Borrower in this Security Instrurent, but, if necessary to comply with law or custom, MeKS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of tiese interests,
including, but not limited to, the right to forcclose and sell the Property; and to take any action.icquired of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed-arG has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combioes uniform covenants for natiomal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lae charges due under the Note. Borrower shall also pay funds for Escrow [temns

C
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security lnstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender.inay return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan Girrent. Lender may accept any payment or partial payment iasufficient to bring the Loan current,
without viai~<i: of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lcoder is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payimeut (s applied as of its scheduled due date, then Lender need oot pay interest on unapplied
funds. Lender may bsia-such unapplied funds uatil Borrower makes payment to bring the Loan current. If
Borrower does not do ‘so/within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If not applis2 earlier, such funds will be applied to the outstanding principal balance uader
the Note immediately prior io-{cisclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relicve Boriower from making payments due under the Note and this Security
Instrument or performing the covenasts an agreements secured by this Security Instrument.

2. Application of Payments or Pinrieds, Except as otherwise described in this Section 2, all paymeants
accepted and applied by Lender shall be apnta in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amcunts due under Section 3, Such payments shall be applied to
each Periodic Payment in the order in which it became ‘due, Any remaining amounts shall be applied first to
late charges, second to any other amounts due under s S:curity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a déiii quent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may ke zpplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lesaer mey apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ext:nt tuo:, each payment can be paid in
full. To the extent that any excess exists after the paywment is applied to.p<-full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vopsitary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to Eriacipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Paymeits.

3. Funds for Escrow Items. Bocrower shall pay to Lender on the day Periodic Paym=ni= 7% due under

the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment of amousis. ave for: (2
taxes and assessments and other items which can attain priority over this Security Instrument 4sa lien or
encumbrance on the Property; (b) leasehold paymeats or ground rents on the Property, if any; (¢} periainms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called *Escrow Iterns. " At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all gotices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Leader waives Borrower's obligation to pay the Funds

for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideacing such
Payment within such time period as Lender may require. Borrower's obligation to make such paymeats and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Leader any such amount. Lender may revoke the wajver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundz at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uad<i RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable vcitruates of expenditures of future Escrow Iterts or otherwise in accordance with Applicable Law.

The Fuiazshail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inchuding I <udsr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall arply the Funds to pay the Escrow Iters go later than the time specified under
RESPA. Lender shall ot cborge Borrower for holding and applying the Funds, annually analyzing the
€scrow account, or verifying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lence- can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withoy: charge, an annual accounting of the Funds as required by
RESPA. '

If there is 2 surplus of Fuads held ip esc ow, as defiped under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is g shortage of Funds held in €5Crow, as
defined under RESPA, Lender shall ootify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount fecessary to make up the shortage in acZormance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciovs, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall payiv Lenrz: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moenthly pavments,

Upon payment in full of all sums secured by this Security lnstrumen:, Zender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrurment, loasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm ‘nts, if any. To the
extent that these items are Escrow Iterns, Borrower shall pay them in the manner provided in Séciion 3,

Borrower shall promptly discharge any lien which has priotity over this Security Insinincat upless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner ace eptahble to
Lender, but only so loag as Borrower is performing such agreement; (b) contests the lien in good faitt by, or
defends against enforcement of the fien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which can atain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but ot limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurence carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove -Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to-pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification an< tracking services; or (b) a one-time charge for flood zone determination and certification
services and subszquent charges each time remappings or similar changes occur which reasonably might
affect such determinaitor or certification. Borrower shall also be respoasible for the payment of any fees
imposed by the Federa! Emergency Management Agency in connection with the review of any flood zone
determination resulting Irom ar-nbjection by Borrower.

If Borrower fails to maiziai: any of the coverages described above, Lender may obtain insurance
coverage, at Leader's option and Dorcower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Botrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater orlesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance” coverace so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Se.ur'ty [nstrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be pryakle, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard me:igage clause, and shall name Lender as
rnortgagee and/or as an additional loss payee. Lender shall have the ‘ight'to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender <il-zeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢theeise required by Lender, for
damage (0, or destruction of, the Property, such policy shall include a standar? mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier aud Leader. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ‘othe.wise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by J.<nsict; shall be
applied to restoration or repair of the Property, if the restoration or repair is economically Zessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tic @t to
hold such insurance proceeds until Lender has had ar opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
inlerest to be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds
shall be applied to the sums secured hy this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days (0 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Leader acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 1o any insurance proceeds in an arount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
May rs2 the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Octurancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days »Zies the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principai _sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizn Consent skall ot be unreasonably withheld, or unless extequating circumstapces
exist which are beyond Prower's control.

7. Preservation, Maixterarce and Profection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty. allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in tle Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decre asir.g in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ec snomizally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dumage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property oaly if Lender has released piececds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'iu a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc’psi-sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upoen .a2g" inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{yiug such reasonable cause.

8. Borrower 's Loan Application. Borrower shall be in default if, dur.ng the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with-Rerrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements t5 Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repicsentztions include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Barrovser's principal
residence.

9. Protection of Lender ‘s Interest in the Property and Rights Under this Security Ins!ruinent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (3) Zere is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights unocr this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupicy proceeding, Securing the Property includes, but is not Lmited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned oa or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all actions

authorized uader this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburserment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

IF this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower_acquires fee title to the Property, the leasehoid and the fee title shall mot merge unless Lender
agrees tothemerger in writing,

10, Mazitage Insurance, If Lender required Mortgage Insurance as a condition of making the Lean,
Borrower shuil pa;the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurauce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided s:Ch’ insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to th. Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the metgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially Jquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoun; of he separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wiil accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suct loss feserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: ;nall not be required to pay Borrower any interest or earmings
on such loss reserve. Lender can no longer require ioss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately disicasted payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a ‘ordition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurancen ffect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance encs-ui accordance with any written agreement
between Borrower and Lender providing for such termination or uniil ermnation is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intercst-at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any catity that purchases the Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to‘the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force trom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossts. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (4t parties) to these
agreemeots. These agreernents may require the mortgage inserer to make payments using anv rorice of funds
that the mortgage insurer may have available (which may include funds obtained from MortZap. lasurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsur:t, any
other eatity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts thai derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreemen*.is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender s2al’ not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration i repair is not economically feasible or Leader’s security would be lessened, the Miscellaneous
Proceeds shzil e applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if ary, 1aid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of 3-40i»! taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sims secured by this Security lnstrument, whether or not then due, with the excess, if

any, ;])aid to Borrower. .
n the event of a partial«aking, destruction, or loss in value of the Property in which the fair market

value of the Property immediateiy oefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securcd by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Barrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced 0y the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
ot loss in value divided by (b) the fair markei value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pid in Borrower.

In the event of a partial taking, destruction, cr loss in value of the Property in which the fair market
value of the Property immediately before the partial takng, destruction, or loss in value is less than the
amount of the sums secured immediately before the pritizl taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misce¥anrous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thio due.

If the Property is abandoned by Borrower, ot if, after notice oy Lender to Borrower that the Qpposing
Party (as defined in the next seatence) offers to make an award to sett)s a vlaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver., Lender is authorized to collect.and
apply the Miscellaneous Proceeds either to restoration or repair of the Properiy nr to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means thethizd rarty that owes Borrowet
Miscellaneous Proceeds or the party against whom Borrower has a right of action ia-ragard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lt nder's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default aad, Lo acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismrissed with a
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material inupairinent of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awara oz ¢laim
for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operale to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Botrrower or to refuse to extend time for payment or otherwise modify amortizaticn
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
iecluding, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Iastrument; (b) is not personally obligated to pay the sumns secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrurnent or the Note without the co-signer's
CONSer..

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations (umler this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's Tirate and beoefits under this Security Instrument. Borrower shall not be released from
Borrower's obligelions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants erd agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucrcsrors and assigns of Lender.

14, Loan Chargcs. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the (ourposs of protecting Lender's interest in the Propcrty and rights under this
Security Instrurnent, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absenc: of :xpress authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed ac-a peohibition on the charging of such fee. Lender rmay not charge fees
that are expressly prohibited by this Securily-Instrurment or by Applicable Law.

If the Loan is subject to 2 law which seisnaximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colleciedl or to be collected in connection with the Loan exceed the
permitted limits, thea: (a) any such loan charge sha'i be -educed by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already callect=d from Borrower which exceeded permitted lirnits
will be refunded to Borrower. Lender may choose te faabe this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I a/tefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment ciiarse{whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any suck! re fund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havz arisine out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connect on vsith this Security Instrument must
be in writ'mg Any notice to Borrower in connection with this Security Irstmment shall be deerned to have
been given to Borrower when mailed by first class mail or when actuall; delivered to Borrower's notice
address if seat by other means. Notice to aay one Borrower shall constitute iotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Prooerty Address unless
Borrower has designated a substitute notice address by motice to Lender. Borrowsr shall promptly notify
Lender of Borrowet's change of address. If Lender specifies a procedure for reporting Belroveer's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice’to ceader shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein vilsss, Lender
has designated another address hy notice to Borrower. Any notice in conrection with this Security Instcument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law rcqu:rcmcnt will satisfy
the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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mot affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those ben-ticial interests transferred in a bond for deed, contract for deed, installment sales contract or eSCrow
agreement, th intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or 0y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural perssa »ad a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may raquire immediate payment in full of all sumns secured by this Security Instrument.
However, this option shall ot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thp=. 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-aJ Sums secured by this Security Instrument. If Borrower fails to pay these
surns prior to the expiration of this zeiiod, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcament of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrurnent,
(b) such other period as Applicable Law might speci’y for the termination of Borrowet's right to reinstate; or
(c) entry of a judgment enforcing this Security Instiariet. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securiyy Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants < LgTeements, (c) pays all expenses incurred in
enforcing this Security Instrumeat, including, but not limitrd -, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpsc of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes sucii action as Lender may reasonably
require to assure that Lender's interest in the Property and rights uader’ this Securily lnstrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, ha'l continue unchanged unless
as otherwise provided under Applicable Law. Lender may tequire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such chuck is drawn upon an
institution whose deposits ate insured by a federal agency, instrumentality or entity; or {d¥ Elcctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd pereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not anply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interect i the
Note (together with this Security Instrument) can be sold one or more tirnes without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrurnent and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser

untless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasor.ole period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs o this paragraph. The notice of acceieration and opportunity to cure given to Borrower pursuant
to Section 22 any the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice ara rEportunity to take corrective action provisions of this Section 20.

21. Hazardous Suoastances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as ‘tuxic or.hazardous substances, pollutants, or wastes by Eavironmental Law and the
following substances: gasolite, k.:osene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materids containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal law=-and laws of the jurisdiction where the Property is located that relate
to health, safety or eavironmental prowcsiisus (c) "Environmental Cleanup” includes any response action,
remedial action, or rernoval action, as definey -~ Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or cliiEiwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescnce.use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substauces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prope:tv'{z) that is in violation of any Eovironmental
Law, (b) which creates an Environmental Condition, or (c) wiiza, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall ot apply to the presence, use, or storage on the Prog:rty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resi‘enidol uses and to maintenance of
the Property (inchiding, but not limited to, hazardous substances in ConSurner produnis).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or
other action by amy governmental or regulatory agency or private party involving ihe Property and any
Hazardous Substance or Enviroomental Law of which Borrower has actual kn swledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicas: «r threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rélase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is netified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary rernedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup,

DOC  $#:323162 APPL #:0000532186 ‘3.‘ //
Laitkals:

Q -6A(TL) (oo Page 12 af 13 ’ Form 3014 101




0413103127 Page: 13 of 19

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower“s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszce proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forielosure, If the default is not cured on or before the date specified in the notice, Lender at its
option majy- e jnire immediate payment in full of all sums secured by this Security Instrument without
further deris»i and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect-af’ cxnenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcas nable altorneys” fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowei sh”: May any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
Charging of the fee is permitted under /\priicable Law.

24. Whaiver of Homestead. In accordanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llinois homest#ad uxemption laws. .. :

25, Placement of Collateral Protection Insuraziez, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcot with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's ccllateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases /zay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coifateil, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bocrrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inchiizg interest and any other
charges Lender may impose in conpection with the placement of the insurance, uatil cis effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added te-Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than th coit of insurance
Borrower may be able to obtain oq its own.

s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ) i
%w W

(Seal)

Gerard Irmiter -Borrower

/ W Mseal)

Denise Irmiter -Borrower

— (Seal) (Seal)
<Botrrwrd -Borrower
(Seal) o (Seal)
-Borrower -Borrower
(Seal) o (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cock * County ss:

LOInanr T pceocsTT » & Notary Public in and for said county and
state do hereby certify that Gerard Irmiter, Denise Irmiter

b

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared. before me this day in person, and acknowledged that hefsie/they signed and delivered the said
instrumezi as histher/their free and voluntary act, for the uses and purposes therein set forth.

Giveo under my hand and official seal, this 19th dayof April, 2004
) ~
C D [l

Notary Public

"OFFICIAL SEAL";
DIANA T. NICOLETT!

NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 11/30/2005

~
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1-4 FAMILY RIDER
(Assignment of Rents)

THi3 1-4 FAMILY RIDER is made this 19th day of April, 2004 ,
and is inCurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dera (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to MortgageSelect

(the
"Lender") of the same ‘da‘e and covering the Property described in the Security Instrument and located at:
1042 North Rockwell, Chicage, IL 60626

[Propeny Address}

1-4 FAMILY COVENANTS. I 24dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covelzit and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TQ THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, ¢ iollowing items now or hereafter attached to the
Property to the extent they are fixtures are added 10 the Froperty description, and shall also constitute the
Property covered by the Security Instrument: building matiriils. appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intended. <o be used in connection with the Property,
including, but not limited to, those for the purposes of supplying-4« distributing heating, cooling, electricity,
gas, water, air and light, fire preveation and extinguishing apparatus, ‘ecurty and access coatrol apparatus,
plurbing, bath tubs, water heaters, water closels, sinks, ranges, stoves, refrinzrators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shancs; onrtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, joc™ding replacements and
additions thereto, shall be deemed to be and rernain a part of the Property covered Ly the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumnent (or the 'zasehold cstate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Cecuritv. Instrument
as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental

body aprncable to the Property.

C. SURORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior to tic Gerurity Instrument to be perfected against the Property without Lender's prior written

permission.

D. RENT LOSS “NSUURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurancs is required by Section 5.

E. "BORROWERS RIGHT T3 REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER S OCCUPANCY., ‘Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Prope.t; is deleted.

G. ASSIGNMENT OF LEASES. Upoa Lenrer 's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits madr i connection with leases of the Property. Upen the
assignment, Lender shall have the right to modify, extend ~r terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragrapi /%, ihe word "lease" shall mean "sublease” if the
Security Instrumeat is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECE!vER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally assigas and transfers to Lender-a) the rents and revenues ("Rents™)
of the Property, regardiess of to whom the Rents of the Property are payable. Cotrower authorizes Leader or
Lender's agents to collect the Reats, and agrees that each tenant of the Property shalLpay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents uatil: (i) Lender hau given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to.the tenant(s) that
the Rents are to be paid to Lender or Lender's agent. This assignrnent of Rents conttitutrs an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shail os-held by
Borrower as trustee for the benefit of Lender only, to be applied to the surns secured by tha. Scourity
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Properiy; (iif)
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collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propesty, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially aproizted receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be enticied (= have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property ag
security.

I£ the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting ‘thz Tents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Leader “<tured by the Security Tnstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perforia_ury act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appeinted receiver, shall not be required to enter upon, take
control of or maintain the Property before or after Ziving notice of defauit to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, riay do so at any time when a defauit occurs. Any
application of Rents shall ot cyre or waive any default Jr jzvalidate any other right or remedy of Lender,
This assignment of Rents of the Property shall terminate’wien all the sums secured by the Security

Instrument are paid in full,
I. CROSS-DEFAULT PROVISION. Borrower's default or breach vader any note or agreement in

which Lender has an interest shall be a breach under the Security Instrumensaid Lender may invoke any of
the remedies permitted by the Security Instrument.
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Gerard lriice -Borrower Denise Irmiter -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
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-Borrower -Borrower
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