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MORTGAGE

DEFINITIONS

Words wsed in mulfigie, sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 9820%nd 21. Cerlain rules regarding the usage of words used in this decument are
also provided in Section”16.

{A) "Security Instrument" mcaas<iss document, which is dated
together with all Riders o this docurien:

{B) "Borrower" is "TI7UF M. HELNOCT, AN UMMARRLED WOMEN and BRETHA |
JENEINS, AN UNMARRTEL WOMAN

april 23, 2004

ki

Borrower is the mortgagor under this Security [nstrament.
(C) "Lender” is FOETZON FINANCTAL CENTER, TNC,

Lender is a CORPORATTON

organized and existing under the laws of THE 5TATE OF ILsINMOTS
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Lender's address is 3222 8. ASHLAND, 157 FIOOR, CHTCACD, T 50857

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Aoril 23, 2004

The Note states that Borrower owes Lender2inety Nine Thousard Eight Hundred Seve Ty
Five ang no/100 Dollars
(L.5.899,5875.00 ) plus interest. Berrawer has promised to pay this delit in regular Periodic
Payments and to pay the debt in full not later than May 2, 2034 .

(E) "Property” means the property thel is deseribed below under the beading "Transfer of Rights in the
Properiy.”

{F) "Loan" means the debt evidenced by the Notw, plus interest, any prepayment charges and late charges
due under the Note, and ail sums due under this Security Instcument, plus interest.

(G) "Riders"™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exceuted by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider (] Secund Home Rider
| Ballooa Rider L1 Planned Unit Development Rider 1-4 Family Rider
L VA Rider 3 Biwoekly Payment Rider L1 otherts) Ispecify|

(H) "/ipplicable Law" means all controlling applicable federal, state and local stattes, regulations,
ordinatices A administeative rules and orders {thal have the effoct of law) as well as all applicable final,
non-appealalie iudicial opinions.

(I} "Communij'yAssociation Dues, Fees, and Assessments® means all ducs, fecs. assessments and other
charges thal are iwgased on Borrower or the Property by a condominivin association. homeowners
association or similazedgziization,

(J) "Blectronic Funds' Tran-fe=" means any teansfer of funds, other than a transaction originated by
check. draft. or similar pajer inrroment. whicl is initiated through an electronic terminat, {elephonic
instrument, computer, or magietic taue so as to order, instuct, or authorize a financial institution 16 debit
or credit an account. Such tenntindiudes, but is not limited 1o, point of-sale transfers, automated teller
machine (ransactions, transfers iniliated Oy telephone, wire transfors, and automated clearinghouse
transfers.

(K) "Escrow Items” means those irems that areGesesibed in Seerion 3.

(L) "Misceltaneous Proceeds” means any cotenensation, settlement, award of dammages, or proceeds paid
by any third party {other than insurance proceeds piid inder the coverages described in Secrion 5) far: (i)
damage w, or destuction of, the Property: (i) conuennation or other taking of all or any part of the
Property: (i) conveyance in dicu of condemnation; or ¢4 aisrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lendde arainst the nonpayment of, or default on,
the Loan.

(N) "Periodic Paymeut™ means the regularly scheduled amout due fo (i) prineipal and interest under the
vote, plus (i) any amounts under Section 3 of this Seurity Instrument.

(0) "RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C/eacion 2601 et seq.) and ils
implementing regulation, Regulation X {24 C.F.R. Part 3500). as they migit b aprended from time o
dme, or any additional or successor legislation or regulation (hat governs the samesuject matter. As used
i this Sceurity Instrument. "RESPA" refers o all requirements and restrictions ihat e i aposed in regard
to-a "federally related morigage loan” even if the Loan does not quality as a "federally.ralated_montgage
loan" under RESPA.
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(F) "Successor in Interest of Rorrower" means any party that has taken title to the Property, whether or
not that party bas assumed Borrower's obligations under the Note and/or his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (8) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under

this Security Instrument and the Note. Fur this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following deseribed property located in the
COUNTY

of CO0K [Name of Recording Jurisdiction|:

SEE RXCGIBIT “A" RTIACHRD EERETO AND TNOCRPCRATED GERETN EY KFIERENCE

[Twpe of Recording Jurisdiction]

Parcel [D Nunther: which currently has the address of
S, WINCHESTER AVETIL [Sireet]
W= |Cityl, liinois GOERE  |4ip Code]

{("Property Address™):

TOCETHER WITH all the improvemiuns now or bereafior crected on (he property, and gl
casements, appurtenances, and fixtores new or hireafter a part of the property, All replacements and
additions shall also be covered by this Security Iisirvinent. All of the toregoing is referred r in this
Security Instrument as the "Property.”

BORROWER COVENANTS (har Borrower is lawfuily s of the estate hereby conveyed and has
the right 1w mortgage. grant and convey te Property and thal (b Property is unencumbered, except for
encumbrances of record. Borrower warranis and will defend geaerally the.title t the Property against all
claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants $ar rational use and non uniform
covenants with limited variations by jurisdiction to constitute @ uniform séovtindinstrument covering reql
property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as folloy’

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and fate Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced byithe Note and any
prepayment charges and late charges due under the Note, Borrower shiall also pay funds for Escrow liems
pursuant to Section 3, Payments due under the Note and this Security [nstrument shall be madeins25:8,
CO01£59825
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currency. However. if any check or other instrument received by Lender as payment ander the Note or this
Security Dnstrument is returned to Lender unpaid, Lender may require hat any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forins, as
sclected by Lender: {a} cash: (b) money order; (¢} certified cheek, bank cheek, treasurer's cheek or
cashier’s check, provided any such eheck is drawn wpon au institution whose deposits are insured by a
federal agency, instrumentality, e entity: or (d} Electronic Funds Trausfer.

Paymenis are deemed received by Lender when received al the logation designated in the Note or at
such ather location as may be designated by Lender in accordance with (he netice provisions in Section 15,
Lender may return any payment or partial payment if the payment or pactial payments are insufficient 1o
bring the Loan correns. Lender may accept any payment or partial payment insufficient (o bring the Loan
cucrent, without waiver of any rights hereunder or prejudice to its rights to refuse such pavment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f each Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on tmapplied funds, Lender may hold such unapplied funds until Borrower nuakes payment to bring
the Loan current. If Borrower does not do so within a reasonable peried of fme, Lender shall either apply
such funds or return them to Borrower. 1 nat applied earlier, such funds will be applied (o the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
wight have now or in the future againgt Lender shall velieve Borrower from making payments due under
the Mote and this Security Instrument or performing the covenants and agreenents secured by this Securiry
Ieitruzaent.

Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail
paymerss stonted and applied by Lender shall be applicd in the following order of priority: (a) interest
due under ¢ Yote: (b) principal duc under the Note: (¢) amounts due under Section 3. Such pavinents
shall be applis® each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied firg 0 Jate charges, second to any other amounts due under this Security Instrument, and
then to reduce the peiedpis balance of the Note.

If Lender receives a papment from Borrower for a delinquent Periodic Payiment which includes a
sufficient amount to pay acy late ‘charge due, the payment may be appiied to the delinquent payment ar
the fate charge. If more than wie Teiodic Payment is ourstanding, Lender may apply any payment teceived
front Borrower to the repaymentaf thePeriodic Payments if. and to the extent mal, each payment can he
paid in full. To the extent that any ¢xeoss Axists afier the payment is applicd 1o the full payment of one or
more Periodic Payments, such excess mdy be applied 1o any late charges due. Voluntary prepayments shall
be applied first to any prepaymnent charges and “iwivas described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Nate shall not extend or postpone the due dae, Or ciange the amount, of the Peciodic Payments.

3. Funds for Escrow Items. Borrower shall rav/to Lender on the day Periodic Payments are duce
under the Notwe, until the Note is paid i full, a sum (0 Fdads") to provide for payment of amounts due
for: (a} taxes and assessments and other items which can attai wiority over this Scearity Instrument ay a
lien or encumbrance on the Property: (hy leaschoid payments ar sround renis on the Property, if any; (¢)
prencums for any and all insurance requived by Lender unded Section.5: and (d) Morgage Insurance
premiums, iF any. or any sums payable by Borrower to Lender i licu lof the paymient of Mortgage
Insurance: premimms i accordance with the provisions of Section 1y Ihese dems are called "Escrow
ltems.” At origination or at any time during the term of the Loan. Lender/ian require that Community
Association Dues. Fees, and Assessmemts, if any, be cscrowed by Borrowei, andsuch dues. fees and
assessments shall be an Escrow liem. Borrower shall prompily furnish 10 Leader 24 izes of wnaunts 1o
be paid under this Section. Borrower shall pay Lender the Funds for FEscrow liems' onless, Lender waives
Borrower's ebligation to pay the Funds for any or all Eserow lems. Lender may wiive Borrower's
obligadon to pay o Lender Funds for any or all Escrow lems at any time. Any such waiver/inay pnly be
in writing. [n the event of such waiver, Borrower shall pay dircetty, when and where payable,the apaunts
CO21489820
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrawer’s obligation to make such payments and o provide receipts shall for ali purposes be deenied to
be a covenant and agreement contained in tis Seeurity Tnstrzment. as the phrase "covenant and agreement”
is used in Scction 9. [f Borrower is obligated to pay Escrow liems directly. pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such anwunt and Borrower shall then be obligaied under Section 8 10 repay o Lender any sach
amount. Lender may reveke the waiver as (o any or ali Escrow lems af any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrawer shall pay to Lender afl Funds, and in
such amounts. that are then required under this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Leader te apply
ihe Funds at the time specified under RESPA, and {b} not 1o exceed the maximum amount a fender can
requite under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditurcs of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held tn an {istitudon whose deposits are insured by a federal agency,
inscrumentality, or entity (including Lender, i Lender is an institution whose deposits are se insured) or in
aay Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Hems no later than the time
spocified under RESPA. Lender shall not eharge Berrower for holding and applying the Funds, annually
avidyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the
Fungs/wa Applicable Law permits Lender to make such a cliarge. Unless an agreement is made in writing
or Appiicabic Law requires interest (0 be paid on the Funds. Lender shall not be required 1o pay Borrower
any interest 4r rarnings on the Funds. Borrower and Lender can agree inowriting, however, that interest
shall be paid gosiie Funds. Lender shall give o Borrower, withoud charge, an anmual accounting of the
Funds as required by RESPA.

If there is @ sarslusof Funds held in cscrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds-i= accordance with RESPA, [f there is a shortage of Funds held in escrow.
as defined under RESPA. Linder shall nolify Borrower as required by RESPA. and Borrower shall pay tu
Lender the amaunt necessary e pane up (he shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a dafidionzy of Funds held in eserow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA . ardi Borrower shall pay 10 Lender the amount necessary (o make
upi the deficiency in accordance with RES-AThut in no more than 12 monthly paymens.

Lpon payment in full of all sums secured Gy shis Security Instrument, Lender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay al! tayes. assessments, charges, fines, and fmpositions
attrihutable (o the Property which can attain priorityOyér this Security Instrument, leasehold payments or
ground rents on the Property. if any, and Community Assicicion Ducs, Fees, and Assessments, if any. To
the extent that these items are Escrow [iems, Borcower shall pdy ient io the manner provided in Section 3,

Borrower shall promptly discharge any lien which has petority over this Security nstrument unless
Borrower: (a) agrees in writing 1o the payment of the obligationsccured by the lien in a manne; acceptable
to Lender, but only so long as Borrower is performing such agreemen’: {b) Lomests the licn in goud faith
by, or defends against enforcement of the lien in, legal proceedings wiich i Lender's upinion operate to
prevent the enforcement of the lien while those proceedings are pending. Dulanly until such proceedings
ace concluded: or () seeares from e holder of the lien an agreement satisfacory o Loender subordinating
the lien 1o this Sccurity Instrumens. [f Lender detormines that any part of the Propdiy-isssubject to a lien
which can atrain priority over this Security Inserument, Lender may give Borrower ' notigevidentifying the

UO05 489825
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lier or take one or
mare of the actions set forth above in this Secdon 4,

Lender may require Borrower 1o pay a one-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvernents now existing or hereafler erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but nut limited to, carthouakes ard foods, for which Lender Tequires insurance,
Thﬁhmmmmcﬂmﬂhonmmmmwindmammmm(MHMh@dmmmmwlwdﬂamlmrmOPMMMlmn
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower’s choice. which right shall not be excrcised unreasanably. Lender may
require Borrower to pay, in connection with this Loan, either: (@) a one-time charge for floud zone
deiermination, certification and tracking services: or (b) a one time charge for flood zone determination
and certification services and subsequent charges cach tinie remappings or similar changes occur which
reasonably might affect such determinarion or certification. Borrower shall also be responsible for ihe
payment of any fees imposed by the Fedoral Emergency Management Agency in connection with the
review of any flood zone determination resulting from au abjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
covezage, al Lender's option and Borrower's expense. Lender is under no obligation 10 purcliase any
paiticriar type or amount of coverage. Therefure, such coverage shall cover Lender. but might or might
not proce) Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk,
hazard e Vability and might provide greater o Jesser coverage than was previously in etfect, Borrower
acknowledges thal the cost of the insurance coverage s obtained might significantly exceed the cost of
[nﬂwmmcﬂml“annuvrcoddImvcuhmhwd.AnyanmumsdhbmﬁmlbyLemhrumkrﬂﬂsSmﬁonSshMl
becore additional dolitaf Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate frowtie Gate of disbursement and shall be payable. with sech interest, upon notice from
Lender to Borrower requestingpayment,

All insurance pulicies (equircd by Lender and renewals of such policies shall be subject to Leader's
right to disapprove such policiesshall inclade a standard mertgage clause, and shall name Lender as
mortgagee and/or as an additional.Lsepavee. Londer shall have the vight to hold the policies and renewal
certificates. If Lender requires, Borrawst sliall promptly give te Lender all zeceipts of paid premiums and
tencwal notices. If Borcower obuains ary formn of insurance coverage. not otherwise required by Leader,
for damage tw, or destruction of, the Properry“suclt policy shall include a standard morigage clause and
shall name Lender as mortgagee andfor as an aditional loss payee,

In the event af loss, Borrawer shall give profapt wtice to the jnsurance carrier and Lender. 1.ender
may make proof of loss if not made promptly by Buiredver, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the woacriying insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restedatién or repair is ceonomically feasible and
Lender's security is not lessencd. During such repair and restotarisan neriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportuziy 1o inseect sueh Property to ensure the
work has been completed to Lender's satisfaction, provided that sich inspection shall be undertaken
promprly. Lender may disburse proceeds for (he repairs and restorationsés adimgle payment o in a serics
Ufmugv&qmymcmsanmowumiscmnmowd.Unkﬁam;mnmnwnﬁsnquAAvﬂﬁngurAmﬂWMﬂcLuw
requires interest {o be paid on such insurance proceeds, Lender shall not be ciquiced 4 pay Burrower any
interest or eamings on such proceeds. Fees for pubiic adjusters, or other thirh partics. reiained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower. 1
the restoration or repair is not economically feasible or Lender's security would be lesstacd, the insurance
mnwuhsmmlmapmmdujmohmnswnwwﬂw|MSSmnﬁwlnmmuwm.wMﬂwrornmthWImu,whh
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied ie the order provided for in
Section 2,

I Borrower abandans the Property, Lender may file, negotiate and setlle any available insurance
claim and related matters, {F Borrower does not respond within 30 days o a notice from Lender that the
insurance carrier has offered (o serde a claim, then Lender may negotiate and settle the clain. The 30-day
period will begin when the notice is given. In eicher event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower lereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts uipaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right o any refund of uncarned premiums paid hy
Borrower) under all insucance policies covering the Property, insofar as such rights ave applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note ur this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and ese the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue @ aceupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circunistances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propeny, allow the Property to deteviorale or commit waste on the
Poperty. Whether or mot Borrower is residing in the Property, Borrower shall maintain the Property in
order fowprevent the Property trom deteriorating or decreasing in value due 0 its condition. Unless it is
determined” pussuant to Section 5 i repair or restoration is not economically feasible, Borrower shall
prompaly repaic the Property if damaged to avoid further deterioration or damage. 1f insurance or
condenmation zeoceeds are paid i connection with damage to. or the taking of | the Property, Borcower
shall be responsiblesioiy repairing or restering the Property only if Lender has released proceeds for such
purposes. Lender mayasishurse proceeds lor the repairs and resteration in a single payment or in a series of
progress payments as te workels completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Frojerty, ‘Borrower is not relieved of Borrawer's obligation for the completion of
such repair ar restoration.

Lender or its agent may welieceasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect e fiterior of the improvements on the Property. Lender shall give
Borrower notice a the time of or prior 14 fuch an interigr inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borpdwey shall be in default if, during the Loan application
process, Borrower or any persons or entitie._acting al the direction of Borrower or with Borrower's
knowledge or consent gave niterially false, mislepding, or imaccurate information ¢r statements to Lender
(or failed to provide Lender with material infareation) in connection with the Loan, Material
cepresentations include, bt are not limited (o, represesiatiGns concerning Borrower's occupancy of the
Property as Barrower's principal residence,

9. Protection of Lender's Interest in the Property and(Rirats Under this Security Instrument, [f
{a) Borrower fails 1o perform the covenants and agreements cowiaitied in_this Security Instrument. (b} there
is 4 legal proceeding that might significanty affect Lender's interest/in th Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, Sor coidenmation or forfeiture, for
enforcement of a lien which may awain priority over this Secority Insirzasent or fo enforce laws or
regulations). or (¢} Borrower has abandoned the Property, then Lender may-do/andpay for whatever is
reasonable or appropriate to preteet Lender's interest in the Property and righa ~ander this Seeurity
Instrament. including protecting and/or assessing (e value of the Property, and sec.ring and/or vepairing
the Property. Lender's actions can include, but are not limited to: () paying any sum: <ecured by a lien
which has priority over this Sccurity Instrument; (b) appearing in court; and () paying reasenable

COOL285825
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attorneys” fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change ocks, reptace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dargerous conditions, and have utilities (wned
on ur aff. Although Lender may take action under this Sccrion 9. Lender does not have 1o do so and is not
under auy duty or obligation to do so, 1t is agreed thai Lender incurs no liability for not taking any ov all
actions authorized under this Section 9.

Any amouds dishursed by Lender under this Section 9 shall beceme additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inlerest, upon aotice from Lender (o Borrower requesting
payment. o ‘

If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the
lease, If Borrower acguires fee titie to the Property, the leasehold and the fee title shall nol merge unless
Lender agrees to the merger in writing,

10. Mortgage Insurance. Il Lender requized Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuis required o naintain ithe Morgage Insurance in effect, I, for any reason.
the Mortgage insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o nsake separately doesignated payments
tward the premiums for Mortgage Insurance. Bowrower shall pay the premiums required te obtain
coverage substantially cquivaleni o the Mortgage Insurance previously in effect, at a cost substantially
cguivalent 10 the cost to Borrower of the Morigage Insurance previousty in effect. from an alternate
margage insurer selecled by Lender. 1 substantially equivalent Mortgage Insurance coverage is nol
aailoble, Borrower shail continue 1o pay t Lender the amount of the separately designated payments that
were den when the insurance coverage ceased 1o be in cffect. Lender will accept, use and refain these
paym s nan-refundable loss reserve in licn of Mortgage Insurance. Such loss reserve shall he
aoo-refindahte, motwithstanding the fact that the Loan is ultimately paid in full, and Tender shall not he
required 1o pay’ Becrower any interest or carnings on such foss reserve. Lender can no longer require Toss
veserve paynients it Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an ingorer selocted by Lender again becomes availuble. is obtained, and Lender requires
separately designatea pavinents loward the premiums for Morgage Insurance. I Lender required Maortgage
Insurance as a condition of Aiaking the Loan and Borrowoer was vequired to make separately designated
payments toward the premius for Morigage Insurance, Borrower shall pay the premiums required to
waintain Mortgage Iisurance=ip”¢iteel, or to provide a non-refundable loss reserve, until |ender's
cequirement for Mortgage Insurance‘ends in accordance with gy written agreement between Borrower and
Lender providing for such terminaticn o wisl termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation /&ay inferest zt (he rate provided in the Note,

Morigage Insurance reimburses Lenller (onany entity that purchases the Note) for certain losses if
may incur it Borrower does not repay the Loan s agreed. Bereower is nof a party to the Morigage
Insurance

Morlgage insurers evaluyate their tolal risk on/all such insurance in force from time to time, and may
enter into agreenients with other parties that share oiinedlily their risk. or reduce losses. These agreements
arennlonnxandCundnhmsthutan-qnhﬁwunylolhe:Pqﬂg;yvinmuvrand[hcoﬂmrpany(nr|nwﬁvﬂ 1
these agreements. These agreements may require the mortgage mearer o make paynwnts using any souree
of fands that the moztgage insurer may kave available {which 2y inelude funds dbiained from Mongage
Insurance premiums).

As @ result of these agreements. Lender, any purchaser of the Ne@ another insurer, any reinsurer
any other entity, or any aftiliawe of any of the foregoing, may receive fdirecv or indirecily) amounts that
devive from {or might be characterized ) a pertion of Borower's piywierts_fur Morigage Insurance, in
excliange for sharing or modifying the morigage iosurer’s risk, or reduciig Jasses, If such agreement
provides that an afliliate of Lender takes a share of the insurer's risk in vacharigs” for a share of the
premiums paid to the fusurer. the actangement is often termed “captive reinsurance 2 “urther

(2) Any such agreements will not affect the amounts that Borrower ha, agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incryase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refurd:

aC0”a85325
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Ipsurance premiums that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or cepair s cconomically feasible and Lender's security is not lessened.
During sucl repair and restoration period. Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has had an oppoctunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a scries of progress payments s the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellanegus Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. [f the restoration or vepair is net economically feasible ar Lender's security would
be lessened. the Miscellaneous Praceeds shall be applied (o the sums secured by this Security |nstrument,
whether or not then due, with (e excess, il any, paid to Borrower. Suck Misccllancous Proceeds shall be
applied in the order provided for in Section 2.

I the event of a total tuking. destruction, or loss in value of the Property. the Miscellancous
Proceads shall be applied to the sums secured by this Sccarity Instrument, whether or not then due, with
e evicess, if any, paid o Borrower,

Lvshe event of & partial @king, destruction. et loss in value of the Property in whicl the fair market
value £ (b Property tmmediately before the partial raking, destruction, or loss in value is equal 1o or
greater thannesamount of the sums secured by this Securily Instument immediately before the partial
taking, destiugiies; or loss in value, unless Borrower and Lender atherwise agree in writing, the sums
secured by iis Secusity Instrument shall be reduced by the ameunt of the Miscellancous Proceeds
multiplied by the fullovieg traction: (a) the toial amount of the sums secured immediately before the
partial taking. destiuction. or loss in value divided by (b) the Fair market value of the Property
fmmediately before the partial@iing, destruction, or loss in value. Any balance shall be paid 10 Borrower.

In the event of a partic| takiiig, destruction, or loss in value of the Property in whicli the fair market
value of the Property immediately befere the partial taking, destruction, or loss in value is less (han the
amount of the syms secured immesately before the partial taking, destruction, or luss in value, unless
Burrower and Lender otherwise agr(e in writing. the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrament wiettear not the sums are then due,

T the Praperty is abandoned by Forrower, or if, after notice by Lender o Rorrower that (he
Opposing Party (as defined in the next senterte) offers 1o make an award to settle a claim for damages,
Borrower fails o respond 0 Lender within 30'dJays after the dare the nolice is given, Lender is authorized
o collect and apply the Miscellancous Proceeds dithe ta restoralion or repair of the Property or to the
suns sccured by this Security Instrument, whether o then due. "Opposing Party” micans the third party
that owes Borrower Miscellancous Procecds or the pasty/agsingt whom Borrower has a right of action in
regard te Miscellancous Proceeds.

Boreower shall be in defaglt if any action ov proceeding.awbether civil or criminal, is begun that. in
Lender's judgment, could resule in forfeiture of the Property ¢ sdier matevial impairment of Lender's
interest in the Property or vights wader this Security Insurunient. Borroseeecan cure such a default and, if
acceleration has uceurred, reinstate as provided in Section 19, by casing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment. procludes forfeituresf e Property or other material
impairment of Lender's interest in the Property ar rights under this Secuniy Instrument. The procecds of
any award or claim for damages that are auributable o the fnpairment of Lendezs aterest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or sepair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Tender Not a Waiver. Fxtensivn of thetime for
payment ar madification of amartization of the sums secured by this Security Instrument grantd by Lender

JC02489825
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to Borrower or any Successor in interest of Borrower shall not operate to release the liability of Barrewer
or any Successors in Interest of Borrower, Lender shall aot be required to commence proceedings against
any Sucressor i Inlerest of Barrower or o refuse (o extend time for payment or otherwise modify
amortization of the sunis secured by this Security Tustrumert by veason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's scceptance of payments trom third persons, entities or
Suceessors in [nierest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenams
and agrees that Borrower's abligations and liability shall be joint and several. However, any Borrower whe
co-signs this Security Instrument but does not exceute the Note (a "eo-signer): (a) is co-siguing this
Security Instrument only to mortgage. grant and convey the co-signer's interest in the Property under the
terms of this Security Instrurment; (b} is not personally obligated to pay the sums secured by this Security
lostument: and {¢) agrees that Lender and any other Borrower can agree to extend, modify. forhear or
make any accommodations with regard o the terms of this Security Instrument or the Note withoat the
co-signet's consent.

Subject 1o the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's abligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under shis Secarity [astrument. Bowrower shall net be released from
Rorrower’s ohligations and liability under ttis Security Instrument unless Lender agrees to such release in
writing. ‘The covenants and agreements of this Security Instrument shall bind (except as provided in
Seetn 20) and benefit the suceessors and assigns of Lender.

‘4-Loan Charges. Lender may charge Borrower fees For services performed in conncction with
Borra'wen's default, for the purpose of protecting Lender's interest in the Properyy and rights under this
Seeurity Iistodent, including, but not fimited o, aitorneys” fees, propertty inspection and valuation fees,
In regard 1oy other fecs, the absence of express authority in this Security istrunent to charge a specific
fee to Borrewesnall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressty“prohibited by this Security Instrament or by Applicahle Law.

I the Loan is lubiceido a law which sets maximum loan charges. and that law is finally interprered so
thai the interest or othes”lean_charges collected ar w be collected in connection with the Loan exceed (he
permitced limits, then: {a) 24y such loan charge shall be reduced by the amount neeessary o reduce the
charge to the permitted miv:_and (h) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrdwer) Lender niay choose to niake this refund by reducing the principal
owed under the Note or by maidig @ direct payment o Borrower. If a refund reduces principal, the
reduction will be treated as a pardal/pecpayment without any prepayment charge (whether or not a
prepayment charge is provided for undériihe Nate). Borrower’s acceptance of any such refund made by
direet payment to Borcower will constitute a wiivenof any right of action Borrower might have arising out
of such evercharge.

15. Notices. All nolices given by Borrower 41 Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in coniessor with this Security Instrument skall be decmed jo
have been given 1o Borrower when mailed by first class4nail or when actually delivered to Borrower's
notiee address Jf sent by other means. Natice 1o any one’ Rarrgwer shall constiuie notice 1o all Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitate notice address by nelice-to Lender. Borrower shall prompily
notily Lender of Borrower's change of address. If Lender spesiies a presedure for reporting Borrower's
change of address, then Bocrower shall only report a change of address the ugh that specified procedure.
There may be only one designated notice address under this Security Instziment at any one time. Any
notice ta Leader shall be given by delivering it or by nuailing il by first/clssymail 10 Lender's address
stated herein unless Lender bas designated another address by notice 1. Gefsower. Any nefice in
coneection with this Sceority [nstrament shail not be deemed w have been given e Lender until aclually
received by Lender. If any notice required by this Seeurity Instrument is also requ red under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement wnley this Security
Instewinent.

(TS

@ﬁ(IL) 10018 Pag 10 2t 13 orm 3014 141

,_ 7




0413249199 Page: 11 of 24

UNOFFICIAL COPY

16. Governing Law; Severability, Rules of Construetion. This Security Instrument shall he
governed by lederal law and the kew of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Secueily Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be sitent, but suck silence shall not be comstrued as a prohibition against agreement by contract. [n
the eveni that any provision or clause of this Security Instrument or the Note conflics with Applicable
Law, such conflict shall net affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used i this Secarity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall nwean and
include the piural and vice versa: and {c} the word "may” gives sole discretion without any obligation
take any action

17. Borrower’s Capy. Borrower shall be given ne copy of the Nele and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal ot beneficial interest in the Property. including, but not limited
to, those beneficial interests ransterred in a bond tor deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the wansfer of title by Barrower at a future date 1o a purchaser.,

If all or any part of the Property or any Interest in the Property is sold or tansterred (or if Borrower
is not @ vatural persan and a beneficial interest in Borrower is sold ar ransferred} without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Intizument. However, (his option shall not he exercised by Lender if such exercise is prohibited by
Appiivable Law,

“i Londer exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall
provide woperiod of nat less than 30 days frow the date the netice is given in accordance with Section 13
within which Zorrower must pay all sums secured by this Security Insteument. If Borrower fails 1o pay
these sams qrigr t the explration of this period, Lender nay favoke any remedics permited by this
Security Instew/escne without further notice or demand on Borrower.

19. Borrower's light to Reinstate After Acceleration. [ Borrower mects cersain conditions,
Borrower shall havete bt to have enforcement of ihis Security Instrument discontinued at any time
prior to the carliest ol (@) five, days before sale of the Property pursuant to Section 22 of this Security
Lostrument: (b} such other jeriod s Applicable Law might specify for the termination of Borrower's right
lo reinstate: or {¢) entry oo judoment enforeing this Security Instrament. Those conditions are that
Borrower: {a) pays Lender all sums vhich then would be due ander this Security Instrument and the Note
as il no aceeleration had occurrea B evres any default of any other covenants or agreements,; (¢} pays all
expenses incurred in enforcing this Seedviey” Instrument, including, but not lmited to. reasonable altorneys'
fees, property inspection and valuation fegs, and ather fees incurred for the purpase of protecting Lender's
inferest in the Property and rights under this SeCurity Instrument: and (d) takes such action as Lender may
reasonably require to assure thal Lender'sinterest in dhe Property and rights under this Security
Instrument, and Boreower's obligation to pay e sims secured by this Security Instrument, shall continue
unchanged wnless as otherwise provided wader Apnlicalic Law. Lender may require that Borrower pay
such reinstatement suins and expenses in one or morelof e follewing forms, as sclecred by Lender: (a)
cash; (b) money order: {¢) certified check, bank check, weasuier's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are i4su ol by a federal agency. instrumemality or
entity: or () Electronic Funds Transter. Upen reinstatement by Becrower, this Sccurity Instrument and
abligations secured hereby shall remain fully effective as if i acceleration had occurred. However, this
right to refnstate shall not apply in the case of acceleration under Sectich 18

20. Sale of Note; Change of Loan Servicer; Netice of Grievanva..Th¢ Note ar a partial inleres! in
the Note {together with this Security instrament) ¢an be sold one or mode 4mes withoul prior notice (o
Borrower. A sale might result in a change in the emtity (known ay the "Ladp Eepvicer™) that collecls
Periodic Payments due under the Nete and this Security Instiument angd performa other morigage loan
smvkmgMMQMmmumkrmuNmtlMsSwwﬂyhummmm.mdAmMumhlﬂw'waahom@hlm
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a elanae of the |oan
Servicer, Borrower will be given written notice of the change which will state the name il add=sss of the
new Loan Servicer, the address to which payments should be made and any other informion PESPA
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requires in connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Secvicer ather than the purctiaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumned by the Nole purchaser unless atherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class} thal atises from the other party’s actons parsuani (o this
Security Instrument or that alleges that the other party las breached any provision of, or any duly owed by
reason of, this Security lastrement. until sueh Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Seetion 15) of such alleged hreach and afforded the
other party hereto a reasonable period afier the giving of such notice to 1ake corrective action. I
Applicable Law provides a time period which must clapse before cerain action can be taken. that time
period will be decined o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given 1o Botrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to Section 18 shall he deemed (o satisfy the notice and opportunity t¢ take corrective
action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances” arc those
substances defined as toxic or hazardons substances, pollutants, or wastes by Environmental Law and the
wllowing substances: gasoline, kerosenc, other flammable or laxie petroleum products, wxic pesticides
andterdivides, volatile solvents, materfals containing ashestos or formaldehyde, and radivactive materials;
(b "Esanorinental Law” means federal Laws and laws of the jurisdiction where the Praperty is located that
relate to aealin s safety or eavironmental protection: () "Environmental Cleanup” includes any response
action, remedizbaction, or removal action, as defined in Environmental 1aw: snd {d) an "Enviconmental
Conditien” means »“Candition that can cause, contibute 1o, ar otherwise trigaer an Environmental
Cleanup,

Borrower shall not caussuw permit the presence, use, disposal. storage. or release of any Hazardous
Substances. or threaten to rlease any Hazardous Substances, on or in the Property. Borrower shall not do,
ner allow anyone else to do, anycthing alTecting the Pro perty (a) that is in violation of any Environoental
Law, () which creates an En\nunuuml Condition. or {c) which. due to the presence, use, or release of a
Hazardaus Substance, creates a condiiior”that adversely affects the value of the Property. The preceding
fwa sentences shall not apply o the prosencessse. or storage on the Property of small quantities of
Hazardous Substances that are gencrally recdenizec to be appropriate 1o normal residential uses and o
maintenance of the Property {including. but not tinéed e, hazardoss substances in consumer products).

Borrower shall prompily give Lender written: wetied of (a) any investigation. claim. demand, lawsnit
or other action by any governmental or eegulatory agese” o private parly involving the Property and any
Hazardous Substance or nvironmental Law of which Doffower has actual knowledge, (b) any
Environmental Condition. including hut not limited to. any spiding, leaking, discharge, release or threat of
release of any Hazardous Substance. and {c) any condition taused byt presence, use or release of a
Hazardous Substance whicl adversely affects the value of the Proper(e. If Losrower learns. or is notified
by any governmental or regulatory autharity, or any private party. that abe vemoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shull jromplly take all necessary
remedial actions i accordance with Environniental Law. Nothing herein shd.. crrate any obligation on
Lender for an Eaviromnental Clegnup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befors the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial procesding. Lender
shall be entitled to collect a1l expenses incurred in pursuing the remedies provided in this Section 22,
including, but net limited to, rezsonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this
Seawity Instrument. Borrower shall pay any vecordation costs. Lender may charge Borrower a fee for
releasiig this Security Instrument, but only if the fec is paid 1o a third party for services rendered and the
chargisg; 0 the foe is permitted under Applicable Law.

24. Woaver of Homestead. In accordance with Nlinois law, the Borrower hereby releases and waives
all rights underad by virtue of the lilinois homestead exemption Laws.

25. Placemenc.ef Cullateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage reasivad by Borrower's agreement with Lender. Lender may purchase insuranee
at Borrower's expense to pratect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Bortower's imciestiThe coverage that Lender purchases may not pay ary claim that
Borrawer makes or any claim therdsanade against Borcower in connection with the collateral. Borrower
may later cancel any insurance purchased Sy Lender, but only afier providing Lender with evidence that
Burrower has obtained insurance as reqas by Borrower's and Lender's agreement. [f Tender purchases
insurance for the collateral, Borcoswer will be pespousible for the costs of that insurance, including interest
and any other charges Lender may impose i comection with the placement of the insurance, until the
effective date of the cancellation o expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding badance or obligation. The<osts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY_SICNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Wrunu:m and i any Rider exceuted by Borrower and recorded with it

Flty, b,

__.AJ_.J_JL M. ‘L—*.er” X I‘hummr

W“*" ‘2‘ M Sel)

BREETHA L. CHNKINS Borrover
l”
s
v
i
i
AV E Seall) . {Seal)
-Borrower -Borrower
e (Seal) {Seal)
Borrower Borrower
{Seal) {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, CO0K County ss:
1 . 4 Notery Public in and for said county and
state do hereby certify that  LIZLIE M. HADNCTI and ARETHA 1., JENKINS

personally knowt: to me to be the same personés) whose nameds) subscribed to the foregoing insteument,
appeared before me this day in person. and acknowledged that hedshe/they signed and delivered the said
instrument as his/her/their free and volumary act, fur the uses and purposes therein set forth.

Given under my hand and offical scal. this 23 davof gpril, 2004

ot

~ i
My Commission Expires: \f -1 %
) L

DYV Ca
o

N e

[ ey
"OUFICIAL SEAL"
Rebert A, Gruszka

Notary FubYic, State of [#inois
My Commissio) Zap. 08/30/2006

CLOLABOBES

[GUIELS
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In 7he Wall Strocr Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 221 day of 2pril, 2004 .
and is incorporated ioto and shall be deemed 10 amend and supplement (he Mortgage, Deed of Trust, or
Secwrity Deed {the "Security Insimnent") of the same date given by rhe undersigned (" Borrower™) to
secure Borrower's Adjustable Rate Note (the "Nate"} to
HORIZON FTNANCIAL CEWCER, TNC., CORZORATTON

("Lender™) of the same date and covering the property described in fhe Security Instrument and
lecated at:

6628 3, WLNCHESTRE AVENCE, CHICACO, IL 63536
[Propurty Address|

THE"KOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEF =S RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT ECRROWER' S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXT1UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and LetiderZarther covenant and agree as follows:;
A. INTEREST RATE AND MCNTHLY PAYMENT CHANGES

"The Note provides for an iniiialing e rate of 7.,4002 %. The Note provides for
changes in the interest rate and the moneiy payments, as follows:
4. INTEREST RATE AND MONTHLY PAY?iEXT CHANGES

(A) Change Dates
The interest rate T will pay may change or the fistday of May , 200%
and on that day every £th month thetealiei” Zach date on which my interest rate could chanpe

is called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS/PUBLSHED IN 7HF WALL STREET
JOURNAL) -Single Family-Fannie Mae Uniform Instrument

ZD-338R (0006) Form 313g[1/01

Page 1 of 4 nw 05/00  Mnitials: IIHJ‘:; 'l l')l
VMP MORTGAGE FORMS - (800i6201-7291 Il Im“ l! ',!.

/SR




0413249199 Page: 17 of 24

UNOFFICIAL COPY

(B) The Index

Beginaing with the fiest Change Date, my inferest rate will be based on an Index. The “Index” is the
average of interhank offered rates for six nonth U.S. dollar-denominated deposits in the London market
{"LIBOR"). as published in The Walf Strect Journal. The most recent Index figure available as of the first
business day of the momh immediately peeceding the month in which the Clange Date occurs is called the
"Current Index."

I the Index is no longer available, the Note Holder will ehoose a new index that is based upon
comparable information. The Note Holder will give me norice of this choice.

{C) Calculation of Changes

Before cach Change Date. the Note Iolder will calculate my new intercst rate by adding
Five: and Sever / Tenths percentage points
! 5.70C00 %) (o the Current Tndex. The Note Holder will then round the result of this
aruirion (¢ the nearest one-ciglth of one percentage point {0.125%). Subject to the limits stared in Sectien
470} bilow, this rounded amount will he iy new interest vate until the next Change Date.

T Jote Halder will then detecmine the amount of the monibly pavment that would be sufficient to
repay (he pipais principal that Tam expected 10 owe at the Change Dare in full oa the Maturity Date ar my
new interestaalg in substantially equal payments. The cesalt of this calculadon will be the new amount of
my menthly. s sient.

(D) Limits on Tuterest Rate Changes

The interest rat«” Iam requized 0 pay at ihe fi

£.9000 Hoartess lian ERANI N

st Change Date will not be greater than
: J %. Thercafter, my interest rate will
never be increased or decredied or any single Change Date by more thanCre and Cre / delf

percentage points

( 1.5000 %) frand thevrate of interest 1 have been paying for the preceding 3
months. My interest rate will never L o/enicr than =4.4300 %.Nor Lower thatn 7. 4000

(E) Effective Date of Changes

My new imerest rate will become eficctiv otyeach Change Date. [ will pay the amount of my new
monchly payment beginning on the first moniily payment date after the Change Date until the amount of
my manthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 16 e a notice=o1 24i; changes in my interest rate and the amount
of my monthly payment befare the effeciive date of any elarce. The notice will include information
required by Law 1o be given o me and also the ride and elepheae umber of a persan who will answer any
question I may have regarding the natice,

0aC148882: X

Initig)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sccurity Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Properey” means any legal or beneficial interest in the Properiy. including,
but rel limited 10, those beneficial inicrests transferred in a bond for deed, contract for deed,
fnstallinent sales contract or escrow agreement, (he intent of which is the wansfer of title by
Borrower at a future date w a purchaser.

I all ar any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold ot transferred)
without Lender's prior written consens, Lender may vequire immediate payment in full of all
sums secured by this Security Instrument. However, this eption shall not be exercised by Lender
illsuch exercise is prohibiled by Applicable Law. Lender also shall not exercise this option if:
i Burrower causes 10 be submitied to Lender information required by Lender to evaluate the
intendeio transteree as if a new loan were being made to the transferce; and (b) Lender
reasonabiy detenines that Lender's security will not be impaired by the loan assumption and
that the rigssoia breach of any covenant ur agreement in this Security Instrument is acceptable 1o
Lender.

To the extend permited by Applicable Law. Lender may charge a reasonable fee as a
condition to Lender's consent 2o the loan assumption. Lender also may require the transferee to
sigil an assumption agreemeniihat is acceptable o Lender and that obligates the transferee o
keep all the promises and'asipaments made in the Note and in this Security Instrument.
Borcower will continge 1o be Gbligatdd under the Note and this Security Instrument unless
Lender releases Borrower in writing,

I Lender exercises the option to ¢quire’ inmmediate payment in full, Lender shall give
Borrower natice of aceeleration, The notice sl grovide a period of not less than 30 days from
the date the notice is given in accordance witleSession 15 within which Borrawer must pay all
suns secured by this Security Instrument. If Buwa?-fails 1o pay these sums prior (o the
expiration of this period. Lender may inveke any remedies premitied by this Security Instrumen
without further notice or demand on Borrower,

Initialsy
@838 (0008) Page 3 of 4 6 ’ Sorm 3138 1/01
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenans contained in this
Adjustable Rate Rider.

M / ﬂ.{z eal) {Seal)

LILLIE ™, H_L_Dl DT’I Borroweer MRETHR L. JENKTHG Benrower

(Seal) 0 e % &MCZ.«/ (seal)

-Borrower -Bareiwer

A . {Seal) {Scal)
-Bosrower -Borruwier

S (Seal) (Scal)

-Borrower -Borrower

(001489325
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I-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 23xa dayof  Roril, 2001 .
and is incorporated into and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Security Instument”) of the same date given by the undersigned {the "Borrower") o
secure Borrower's Note (o
HORLZCH PINANCTAL CENTER, i,

(the
"Lender”) of the same date and covering the Property deseribed in the Security Instrument and located at:

6628 8, WINCHESTER EVENUE, CELTACS, LD 60638
[Property Address]

14 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security
Instrumcal/sutsower and Lender further covenant ang agree as follows:

A. ADDITIGNAL PROPERTY SUBJECT TOQ THE SECURITY INSTRUMENT. In addition (o
the Property deseribsain the Seeurity Instrument, the following items now or heceafter attached to the
Praperty to the extenties “are fixtures are added to the Property description, and shall also constituwe the
Property covered by thie Secusize [nstrument: building materials, appliances and goods of every nature
whatsoever now or hercafi(r locited in, on, or used. or intended w be used in connection with the
Property. including, but nottpied to. those for the purposes of supplying or distributing heating,
cooting. clectricily. gas, water, sivdand light, fire prevention and extinguishing apparatus, security and
access coutrol apparatus, plumbing._bath“tubs, water heaters, water closers, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wisiers, deyers, awnings, storm windows, storm daors, screens,
blinds. shades. curtaing and curtain rods, awachsd tirors, cabineds, paneling and attached floor coverings,
all of which, including replacements and additans therew, skall be deemed 1o be and remain a part of the
Property covered by the Security Insirument. Al 62he foregoing tagether with the Property described in
the Security Instrament {or the leaschold estate if (he-Ge urity Instrument is on a leaseheld) are referred to
in this 1- Faniily Rider and the Security Tustrament as By Planerty.”

200748582
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM IESTRUMENT  nitialss
Page T of 4 v [Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall nol seek, agree to or make
a change in the use of the Property or its zoning classification, unless | ender has agreed in writing to the
change, Borrower shall comply with all laws. ordinances, regulations and requirements of any
governmental hody applicable 1o the Property,

C. SUBORDINATE LIENS. Except as permitted by federal Taw, Bortower shall not allow any lien
inferior 16 the Security Instrument (o be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrowcer shali maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Section 5.

K. "BORROWER'S RIGHT TO REINSTATE" DELETED. Scction 19 is deleted.

#(BORROWER'S OCCUPANCY. Unless Lender and Borower ofherwise agree in writing,
Section & cesicerning Borrower's occupancy of the Property is deleted.

G. ASSIGATMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of theProperty and all sccurity deposits made in connection with leases of the Praperty.
Upon the assignmeni. LenZor shall have the right to modify, extend or terminate the existng leases and to
execute new leases, in Lender's=sale discretion. As used in this paragraph G. the word “{ease” shall mean

“sublease” if the Security Ins/rument is on 2 leaschold.

H. ASSIGNMENT OF REITTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditiohiall, ussigns and transfers to Lender all the renis and revenues
{"Rents”) of the Property. vegardless o4 (0 whom the Remts of fhe Property are payable. Borrower
authorizes Lender or Lender's agents to collect 26 Renis, and agrees that each tenant of the Property shall
pay the Rents to Lender or Lender's agens, However, Borrower shall roceive the Rents until: (7} Lender
has given Botrower notice of default pursuant to Seclon 22 of the Security Instrument, and (i) Lender has
given notice 10 the tenant(s) that the Rents are 1o bo paid o Lender or Lepder's agent. This assignmeni of
Rents constittes an absolute assigment and not an assigarienfor additional security only.

If Lender gives natice of default w Borsawer: (i) ali’ Refte ceccived hy Borcower shall be held by
Buorrower as teustee for the benefit of |ender only. to he apilicd to the sums secured by the Security
Instrument: (i} Lender shall be entitled to collect and receivetall of the Rents of the Property: {iii)

CO0LAR9R2T /#
initi=
57R 10008) Page 2 of 4 Form 3170 1/01
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Borrower agrees that each tenant of the Preperty shall pay ail Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (v} unless applicable law provides otherwise, all Rents
collected by Lender o Lender's agents shiall e applicd first 1o the costs of taking control of and managing
the Property and collecting the Rents, Including, but not limited to, attorncy's fees, receiver's feos,
premiums on receiver's bords, repair and mainteiznce costs, insurance premiums, taxes, assessnients and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Leader's agents or any judicially appoinied receiver shail be Bable to account for enly those Rents actually
received; and (vi} Lender shall be entitled to have a receiver appointed 1o take possession of and manage
the Property and collect the Rents and profits derived from (he Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are ngt sufficient (o cover the costs of taking curural of and managing the
Yraperty and of collecting the Rents any funds expended by Lender for such purposes shall become
indrbtedness of Borrower to Lender secured by the Security Instrument pursuan( (o Section 9,

Buirower represents and warcants that Borrower has not executed any priot assignment of the Rents
and lias o performed, and will not perform, any act that would prevent Lender from exercising its rights
under this palagraph.

Lender, Sr Mender's agents or a judicially appointed receiver, shall not be requived 1o enter tpon.
take control of Leiaintain the Property before or after giving notice of defaull to Borrower, However,
Lender, or Lender's azgeurs or a judicialiy appointed receiver, may do so at any time when a default oceurs.
Any application of Rents @il not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment‘of Rerte.of the Property shall terminate when all the sums secured by the Secuzity
[nstrument are paid in full,

L CROSS-DEFAULT PROVISION. Borrower's default or breach uader any note or agreement in

which Lender has an interest shall be £ breaeX under the Security Instrument and Lender may isvoke any of
the remedics permitled by the Security Insrinient,

o0214g
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions comtained in this
1-4 Family Rider.

Jon ., L /) /ﬁ/ af\.eﬂﬁ,q"ﬂa% (Seal]

CZILCTE ML EAINOTT -Burcower ARETHA L.

(Seal)

-Bovrower

(Seal)

-Boreower

Borrower

_ {(Scal)  (Scal)
Bomower Berower

Lo (Seal) {Seal)

Belrower -Borrower

CUOLARSEZD
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File No.: 4001610

EXHIBIT A
THE SOUTH 18 FEET OF LOT 12 IN THE NORTH
BEING A SUBDIVISION IN THE NORTH Y%

12 FEET OF LOT 13 IN BLOCK 57 IN SOUTH LYNNE,
OF SECTION 19, TOWNSIIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,




